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MORTGAGE
THIS MORTGAGE (*Tiecurity Instrument’} is givanon Apr i1 2, 1997 . The mongagor is

COLE TAYLOR BANK AS TRUSTEFf UNDER TRUST AGREEMEMNT DATEQD MARCH 2187,
1997 AND KNOWH AS TRUGT #97-718%

{"Borrawer”),
This Security Instrument is giveriio MORTGAGE RESOURCE GROUP, [NC,
which is organized and existing under the taws of THE STATE OF ILLINOIS | and wtrose addrass is
7544 W HORTH AVE, ELMWOOD FAAK, 1L BOB3IS ("Lendear"}.
Borower owes Lender the princlpal sum of ~Tws-Hundred Sixten Thousand Four Mundred Fifty Ocllars and
no/ 100 Dollars (US. & 21,450, 00 ). Thisdebtls
avidenced by Borrower's note dated the same daie-as this Security instrument ("Nota”} which provides for monthly
payments, with the full debt, i not paii eatfier, due and pavableon May 1, 2027 . This Securlty

Insirument saecures to Lendar: (8} the repayment of the c'ebt svidenced by the Note, with interest, and all renewals,
extensions and modilications of the Note; (b) the paymen-of 2l other sums, with interest, advanced under paragraph 7
to protect the sacurity of this Securlty Instrument; and {c) tha edormance of Borrower's covenants and agreements
under this Securlty Inctrument and the Note. For this purpose. 8<rrawer does hereby maortgage, grant and convey to
Lender the foliowing describad property located in ¢ ook

County, lllinols:

THE NORTH 36,3 FEET OF THE SOUTH 72.6 FEET OF LOT & [N BLOCK 5 [N WM, C.
REYNOLD'S SUBDEVISION BEING A SUBDIVISION 1IN THE NoBTHWEST /4 OF THE
SOUTHWEST 1/4 OF SECIIGN 6, TOWNSHIP 39 NORIM, RANGE %) LAST OF THEL THIRD
PRINGIPAL MERIDIAN, IN CUOK COUNTY, ILLINGIS.
16-05-202-007-0000
which has the address of 820 NORMH BELLEFORTE . QAK PARK ,
[Strest] {Chy}
linols 60302 (*Property Addrees");
[Zip Code|

TOGETHER WITH ail the impravemants now or hereatier arected on the proparty, and all easements,
appurtenances, and fixtures now or herealter a part of the property. All replacoments and additions shall also be
covered by this Security Instrument. All of the foregolng is refarred to In this Security nstrument s the *Property."
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. Hazard or Property Insurance. Borrower shnil keep the Improvements now existing or hereafter arectad on

. the Property Insured agalnst ioss by fire, hazards included within the term “extended covaerage™ and any other hazards,
" including floods or flooding, for which Lender requires Insurance. This Insurance shall be maintained in the amounts
+and for the periods that Lender requires. The insurance carrier providing the Insurance shall be choser: by Borrower

subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails t¢ maintaln coverage described

. above, Lender may. at Lender's option, obtain coverage to protect Lender's rights In the Propaerty In accordance with
 paragraph 7.

All insurance policles and renewals shall be acceptabie to Lender and shalt Include a standard morntgage clausa.
Lender shall have tha right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all raceipts of paid premiums and renewal notices. in the event of loss, Barrower shall give prompt notice to the
Ingurance catrier and Lender. Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applled to restoration or repalr
of the Property damaged. If tha restoration or repalr Is economically feasible and Lendar's sacurity |s not lessened. It the
restoration or rapair Is not aconomically feasible or Lendar's security would be lessened, the Insurance procesds shall
be apptied to the sums secured by this Security Instrumant, whether or not then due, with any excess paid 1o Borrower.
It Borrower abancuris the Property, or does not answar within 30 days a notice from Lender that the Insurance carrier
has offered to settlu a.claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Proparty' Cf to pay sums secured by this Security instrument, whether or nct then due The 30-day perlod
will begin when the nctizeds given.

Unless Lendar and Bur owar otherwlise agres In writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the riorthly ’?nyments reterred to in paragraphs 1 and 2 or change the amount of the
payments. |t under paragraph 21 tne Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting itom damagco the Proparty prior to the acquisition shall pass to Lender 10 the extent of the sums
secured by this Securlty Instrument iram a-ately prior to the acquisition.

6. Occupancy, Preservation, Maintensice and Protection of the Property; Borvower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument ©.ng shall continue 10 occupy the Property as Borrower's principal
rasidence for at least one year after the date of oc:unancy, unless Lender otherwise agraes in writing, which consent
shall not be unreasonably withheld, or unless extenuz<ng circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Property,-2liow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default If any forfeiture action or procesding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in fortelture of the #roperty or otherwise materally impair the lien created hy
this Security Ingtrument or Lender's security intersst. Borrowwr 708y cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismiscer with a ruling that, In Lendsr's good falth
determination, pracludes forfalture of the Borrowst's Interast in the Fropanty or other matarial impalrment of the llen
created by this Security Instrument or Lender's security Interest. Borror+zi shall also be in default f Borrower, during the
loan appilcation process, gave materlally false or Inaccurate information or saismants to Lender (or falled to provide
Landsr with any mataria informatlon) in connectlon with the loan evidenced by Yiie Note, including, but not limited to,
representations concerning Borrawer's occuloancy of the Property as a princlpri rosidence. if this Securlty Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Botiowverac julras fee title to the Property.
the leasehold and the fee titie shall not merge uniess Lender agrees to the marger ir writlag.

7. Protection of Lender's Rights in the Property. If Borrower falls ta perform the o venants and agreements
contained In this Security Instrument, or there |s a legal proceeding that may significantly affact i.ender's rights In the
Property (such as & proceeding in bankruptcy. probate, for condemnation or forfelture o1 to artora laws or
regulations). then Lender may do and pay for whatever ls nacessary to protect the value of the “ropay and Lender's
rights in the Praperty. Lender's actions may include paying any sums secured by a lien which hasioiity over this
Securty Instrument, appearing In coun, paying reasonable attorneys' fees and entering on the Propery (2 make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lendsr under this paragraph 7 shall hecome additional dabt ot Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemant at tha Note rate and shall be payable, with interes!, upon notlca from Lender to
Borrowsr recuesting payment,

8. Mortgage Insurance. If Lender required mortgage insurarice as a condition of making the loan secured by this
Securtty Instrumant, Borrower shall pay the premiums required to maintaln the mortgage insurance In effect. If, for any
reason, the mortgage Insurance caverage raquired by Lender lapses or ceases o be In ¢ffect, Borrower shall pay the
premiums required to obtaln caverage substantially equivalant to the montgage Insuranca previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance praviously In affect, from an alternate
mortgage Insurer approved by Lender. If substantiaily aquivalent mortgage Insurance coverage Is not available,

97307138
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sale of the Propaerty. Tha notice shall further inform Borrowsr of the right to reinstate atter acceleration and the
right to aseert in the foreclosure procudin? the non-existencs of a default or any olher detense of Borrower to
acceleration and foreciosure. if the default ls not cured on or betore the date specified in the notice, Lender at its
option may require immediate paymant in full of all sums secured by this Security instrument without further
demand and may foreciose this Security Instrument by Judicisl proceeding. Lender shall be antitied to collect all
expenses Incurnd in pursuing the ramedies provided In this paragraph 21, Including, but not limited to,
reasonable stiorneys’ faes and costs of title evidence.

22, Release. Upon payment of all sums saecured by this Sacurity Instrumerit, Lender shall releass this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders 10 this Security instrumaent. It ons or more riders ars executed by Borrcwer and recorded together
with this Securlty instrument. the covenants and agreements of each such rider shall be incorporated into and shali
amend and supplement L covenants and agragments of this Security Instrument as if (ha rider(s) were a part of this
Secutity Instrument. [Check applicable box(es}]

HNQEFICIAL COPY

(JAdjustabls Rete Riuer [] Condominlum Rider €3 %-4 Family Ricler
(JGraduated Puyiment Rider [ Pranned Unit Development Rider [ Biwaekly Paymant Rider
(] Balloon Rider ) Rate Improvement Rider (J$econd Homa Rider
BdOther(s) [8pectty| Tt v o,

Sh ] “np',“‘,..",“‘"‘
BY SIGNINC, BELOW, Bariower accepts and agrees to the terms and‘db%ﬁ%ﬂ‘%?ﬂtalned in this Securlty
Instrument and in any rlder(s& g«e_uted by Borrower and recorded with It.
COLE TAYLOR BAMIL A5 TRUSTEE UNOEK TRUST AGREEMENT DATED MARCH 21ST, 1987
Witne OWN AS}RUS w7188

BY. Soarl L1 Cé“ _(Seal)

TS &F frust iticer -Borrowar
/- Soclal Security Number

XA
T ¢y
22 75 N

. -~ (Seal)
-Borrower
Scetul Sacurity Number
(Seal) ——(Seal)
-Borrower -Borrower
Sociat Security Number Soctat Sacurity Mumiher
[Space Below This Line For Acknowledgnieri)
STATE OF ILLINQIS, County ss:
I, the undersigned , & Notary Puldilc In-and for sald county and

state do heraby certifythat COLE TAYLOR BANK AS TRUSTEE UNDER TRUST
AGREEMENT DATED MARCH 2iST, 1857 AND KNOWN AS TRUST #97-211%¢
personally xnown ta me to be the same person(s} whose name(s} subscribed to the taragoing Irst:ument, appeared

before ma this day In person, and acknowledged that fHhe Y slgned and delivared the saktirsirument as
+heir fres and voluntary act, for the uses and purposes thegain set forth. .
Given under my hand and officlal seal, this 2, o day of ; / \J
NG
=~ - T~ ' "‘".t _ ( i »
My Commissicn 9xplres:[,4§—a\-(_zo Not;& Pubilc AL HOODUD
% PRNTETS SEAL
1y OFFICIAL el
. RA A DAME
This Instrument was prepared by:  Maritza S.Placzynski g N::TY ousic. State of linos
%y Commisyion Expires 022 +0
3.1—50%!:0%"""'" Ciadad
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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ATTACHED LAND TRUST MORTGAGE EXONERATION RIDER

This MORTGAGE is executed by The Land Trustee, not personally but as trustee
as aforesaid in the exercise of the power and authority conferred upon vested in it
as such Tiustee (and said Land Trustee, heraby warrants that it possesses full
power and gutliziity to execute this instrument), and it is expressly understood and
agreed that nothirig serein or in said Note contained shall be construed as creating
any liability on the-said Trustee or on said Land Trustee personally to pay the said
Note or any interest tisi may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either expressed or implied herein
contained, or on account of any warranty or indemnification made hereunder, all
such liability, if any, being expres:ly waived by Mortgagee and by every person
now or hereafter claiming any right or vecurity hereunder, and that so far as the
trustee and its successors and said Land Trustee personally are concerned, the
legal holder or holders of said Note and the svmer or owners of any indebtedness
accruing hereunder shall look solely to the primises hereby conveyed for the
payment thereof, by the enforcement of the lien Yersby created, in the manner
herein and in said Note provided or by action to enizrss the personal liability of
the guarantor, if any.

97307198
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1-4 FAMILY RIDER

Assignmant of Rents

THIS 1-4 FAMILY RIDER is marathls 2nd dayof Aprid, 1997 ,andls
incorporated into and shafl be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrowsr's Notato MORTGAGE RESOURCE GROUP, INC

. (the “Lender")

of the same date and covering the Property described In the Security Instrument and located at:

820 NORTH BELLEFORTE,QOAK PARX,IL 60302
[Property Address)

1-4 FANILY COVENANTS. In addttion to the covenants and agreements mads in the Security
fnstrument, Bor:ov er and Lender lurther covenant and agrae as foliows:

A. ADDITIONAL #RJPERTY SUBJECT TO THE SECURITY INSTRIUMENT. |n addition to the
Property described In tae Sacurity Instrument, the following items are added to the Property description, and
shall also constitute the Froperty covered by the Securlty Instrument: bullding materlals, appllances and
goods of every nature whatsop e now or hereafter located In, on, or used, or Intendied to be used In
connection with the Property, licluding, but not fimited to, those for the purposes of supplying or distributing
heating, cooling, electricity. gas, water, alr and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plunwizg, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashars, disposals, \waziars, dryers, awnings, storm windows, storm doars, scraens,
biinds, shades, curtains and curtain rods, Zzdached mirrors, cabinets, paneliing and attached ficor coverings
now or hereafter atlached to the Property, al of which, including replacements and additions thereto, shal
be deemed to be and remain a part of the Proparty tovered by the Securlty Instrumant. All of the foregoing
tagether with the Propenty described in the Secu-ivinstrument (or the leasehold estate If the Security
lgsnumam is on a leasehold) are referred to In this +-4 Zamily Rider and the Securlty Instrument as the
*Property."

B. USE OF PROPERTY, COMPLIANCE WITH LAW, ‘8urrower shall not seek, agree 10 or maks a
change in the use of the Praperty or its zoning classification, unless Lender has agreed In writing 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmantal
body applicable to the Property.

C. SUBURDINATE LIENS. Excap! as permitted by federal iaw, Boirovver shall not allow any lien
interior to the Security Instrument 1o be perfectad against the Property witihout Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintaln insurance against re 1t lo1s In addition to the
othar hazards for which Insurance Is required by Unlform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is Gejetud.

F. BORROWER'S QCCUPANCY, Unleas Lender and Borrower otharwise agree In wriiing, the first
sentence in Uniform Covenant 8 concerning Borrower's occupancy of the Property Is delgted. All remaining
covenants and agreements set forth In Uniform Covenant 6 shall ramain In effect.

G. ASSIGNMENT OF LEASES. Upon Lender's raquest, Borrower shall assign to Lender all leases of
the Property and all security deposits made In connection with leases of the Property. Upon the assignmant,
Lender shall have the right to modify, extend or terminate the existing leases and to executa new leases, in
Lender's sole disctetion. As used In this paragraph G, the word “lease” shall mean "sublease” If the Security

instrumant is on a leasehold 97307 1 98

MULTISTATE 1.4 FAMILY RIOER--FNMA/FHLMC UNIPORM INSTRUMENT FORM 3i70 9/90
ISC/CRID**//0392/3170(08-80)-L PAGE1OF2
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ATTACHED LAND TRUST ASSIGNMENT OF RENTS EXONERATION RIDER

This ASSIGMNVENT OF RENTS is executed by Land Trustee, not personally but as Trustee
83 aforesaic \n'tha exercise of the powar of authority conterred and vested in it as such
Trustea, and it is expressly understood and agreed that nothing herein or in said deed or in
said note containec shall be construed as creating any liability on the ssid Land Trustee
personally to pay the said note or 8ny interest that may accrue thereon, or any
indebtedness accruing versunder, or to perform any agreement or covenant either
expressed or implied herein conusined, all such liability, if any, being expressly waived by
trustee and by every person nuvs or heraattar claiming any right or security hersunder, and
that so far as the Land Trustss personally is concerned, the legal holder of holders of said
note and the owner or owners of any indebtedness accruing hereunder or any making any
claim hereunder shall ook solaly to the pirarises hereby conveyed and to the rents hersby
assigned for the payment thereof, by the an'orcement of the lien hereby created, in the
manner hearain and in $8id trust deed and not« provided.
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