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MORTGAGE

THIS MORTGAGE ("Sccurily Instrument”) izgivenonApril 18, 1887 . The mortgagor is
JACOB  SHAPIRO AND ,ELENA  ShAPIARO, HUSBAND AND WIFE

(“Borrower™). This Security Instrument is given to FIRST UV(ON MORTGAGE CORPORATION

which is organizcd and existing under the laws of NORTH CAROLINa4 . and whose
addressis 1100 Carporate Center Dr., Raleligh, North farolina 27807-5066
("t<ader”). Borrower owes Lender the principal sum of
One Hundred Thirty-Seven Thousand and No/100
Deirnes, (US. $ 137,000.00 )

This debt is cvidenced by Borrower’s note dated the same date us this Security Instrumien: {"Motc™), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payablc on May 1, 2027 . This Security
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragrapii 7\ protect the security of
this Security Instrument, and (c) the performance of Borrower's covenants and agreements under this Seéiciv Instryment and the
Note. For this purpose, Borrower docs hercby mortguge, grant and convey to Lender the following describes property located in

cook County, Illinois;

LOT 30 IN BLOCK 2 IN FEUERBORN AND KLODE'S ARLINGTON MANOR, BEING A SUBDIVISION OF
THE WEST 1/2 OF TEW NORTHWEST 1/4 OF SECTION 10, AND PART OF THE NORTHEAST 1/4 OF
SECTION 8, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PIN 03 10 102 024

Parcel ID #:
which has the addressof 1018 SOUTH HADDOW AVENUE, ARLINGTON HEIGHTS, (Street, City),
linois 60005 [Zip Code] ("Property Address™);
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, appurtenances, and
fixtures now or hercaller a pan ol the property. All replacements and additions shull alsg be covered by this Security Insteument.
All of the forcgoing is referred 1o in this Sceurity Instrument us the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estnte herey conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warrants
will defend generally the tile to the Property sguinst all claims and demunds, subjeet o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

“varigtions by jurisdiction to constilute o uniform sccurity instrument covering real propesty.

UNIFORM COVENANTS. Borrower and wender covenant und ageee us {ollows:

1. Payment of Principul and Interest; Prepayment and Late Churges.  Borrower shall promptly pay when due the
principal of and inteeest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2, Funds for Tuxes and Insurance, Subjecl to applicable law or to o wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthty payments are due under the Note, until the Note is paid in Tull, a sum ("Funds™) lor: (n) yearly taxes
and assessmenis which may attain priority over this Security Instrument as a iien on the Property; (b) yearly leaschold paymenty
or ground rents onshe Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiyms, if
any; (¢) ycarly morigege insurance premiums, if any; and (D any sutns payable by Borrower to Lender, in uccordunce with the
provisions of paragraplt &, in licu of the payment of moriguge insurance premiums, These itemy are called “Escrow liems.”
Lender may, atany time, Zllzctand hold Funds in an amount not © excesd the maximum amount a lender Tor o federaly relaed
mongoge loan may require for Lermower's escrow account under the federal Reul Estate Settement Procedures Act of 1974 as
amended from time to time, 12 U.S: Section 2601 cl seq. ("RESPA”), unless another law that applies (o the Funds sets n lesser
amaunt. 1f so, Lender may, nt any ine, collect and hold Funds in an amount not o exceed the lesser amount. Lender may
cstimate the umount of Funds due on the hasis.of current data and reasonable cstimales of expenditures of future Escrow ltems or
otherwise in necordunce with npplicable law:

The Funds shatl be heid in an institlution whose deposits are insured by o federal ugency, instrumentadity, or entity (including
Lender, if Lender is such an institution) or in gny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding wid aprlying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tlems, unless Lender pays Borrower interest-o i the Funds and applivable luw permits Lender 1o make such a charge,
However, Lender may requite Botrower to pay o onc-time ¢hargs for an idependent real estie wx reporting service used by
Lender in connection with this loan, unless applicable law piovidzs otherwise, Uniess an agrecment is made or applicable law
requires interest Lo be paid, Lender shall not be required 1o pay Borowe. any interest or carnings on the Funds, Borrower and
Lender may agree in wriling, however, that interest shall be puid on wr¢ Fuads, Lender shall give 1o Borrower, without charge, an
annual &counting of the Funds, showing credits and debits 10 the Fundsara the purpose for which each debit 1o the Funds wis
made. The Funds are pledged as additional security for all sums secured by thiz Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicabiz law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. 1f the ameunt-ol the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in weiizg, and, in such case Borrower shall pay
in Lender the amount necessary o make up the deficiency. Borrower shall make up/the deficiency in no more than welve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured hy this Security Instriment, Lender shall prompily refund (o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propetty, Lender, prior t the acquisition or sale of the
Property, shall apply any Funds held by Lunder at the time of acquisition ar sale as a credit agninst tie sums secured by this
Security Instrumeat.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendarunder paragraphs
| and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 1o amounts paynble usder paragraph 2;
third, to interest duc; fourth, to principal dug; and las, to any tate charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxcs, sssessments, charges, fines and impositons attributable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, ot if not paid in that manner, Barrower shali pay them on Lime dircetly to the
person awed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph, If
Borrower makes Lthese payments dircclly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any tien which has priority over this Sceurity Instrument unless Borrowcer: (s} agree: in
writing 1o the payment of the obligation securcd by the licn in a manner acceptable (o Lender; (h) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
ehforcement of the ticn; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1l Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice idenlifying the licn. Borrower shall satisfy the lien or take one of more
of the actions set forth above within 10 days of the giving of notice. 97 307225 ARG
q-lH(IL) (809 Pagozol 8 Form 3014 9/80
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'8, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
{looding, for which Lender requires insurance. This insurance shall be maintrined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be choscn by Borrower subject o Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintsin coverage described above, Lender may, at Lender's optior, obuin
coverage Lo protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceplable to Lender and shall include o standard morigoge clause. Lender shall
have the fighi to hold the policics and rencwals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
ptemiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Uinless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoralion or repair is ecconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasibe or Lender's scourity would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Secusily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs o snswer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Leader may collect tic insurance proceeds. Lender mauy use the proceeds to repair or restore the Property of to pay sums sccurcd
by this Sccurily Instrument, whether or nol then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or postpone
the due date of the monthly payracp:s referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and procceds resulling from damage o the
Property prior to the acquisition shall pzss to Lender to the extent of the sums sccured by this Security Instrument immediaely
prior to the scquisition.

6. Occupancy, Preservation, Maintenuncs aud Protection of the Property; Borrower's Loan Application; Lenseholds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal resicdence within sixty days afier the execution of
this Security Instrument and shall continue 10 oceupy the Praperty as Borrower's principal residence for at least one year after the
daie of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unrcasonably withheld, or unless
extenualing circumstances exist which are beyond Barrov.er's 2antrol. Borrower shall not destroy, danage or impair the Property,
allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture sction or
proceeding, whether civil or criminal, is begun that in Lender's @or) faith judgment could result in forfeiture of the Property or
otherwise materinlly impair the licn created by this Sceurily Instruneritor Lender's security interest. Borrower may cure such o
defoult and reinsiate, ay provided in parugraph I8, by causing the sCtica.or proceeding @ be dismissed with a ruling that, in
Lender’s good fuith determination, precludes forfeiture of the Borrower'sivierest in the Property or other materin! impairment of
the licn created by this Sccurity Instrument or Lender's security interest, Borrowsi:hull also be in defuult if Borrower, during the
loan application process, gave materially false or inaccurute information or statementsio Lender (or failed to provide Lender with
any muterial infarmation) in conncction with the loan evidenced by the Note, ardtuding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. 17 this Securisy Mistrument is on o leaschold, Borrower
shatl comply with all the provisions ol the lease. If Borrower acquires fee title 10 the Property. the leaschold snd the fee tide shal)
nol merge unlesy Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. If Barrower fails to perform the covenaris and ngreements contained in
this Security {nstrument, or there is o fogal proceeding that may significantly affect Lender's rights #: the Property (such ax o
proceeding in bankruptey, probaie, for condemnation or torfeiture or to enforce faws or regulations), then Yender may do nnd piy
for whatever is neeessary (o protect the value of the Property und Lender's rights in the Property. Lender's actions may include
paying any sums sccured by n licn which has priorily over this Security [nstrument, appearing in cour!. paying reasotable
atiorneys' fees and cntering on the Property to make repuirs. Although Lender may ke wction under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dale of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment,

8. Mortguge Insurance [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Insrument, Borrower shall pay the premiums required to muintain the moriguge insurance in effect. 1, for any reason, the
mortgage insurance coverage required by Lender Inpses or coases 10 be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortguge insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer upproved by Lender. If
substantially equivalent mortgage insurance coveruge is not availuble, Borrower shull pay 10 Lender cach month o sum equal to
onc-twelfth of the yearly mortgage insurance premium being pnid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will gecept, use and retnin these puyments as o loss reserve in liew of moriguge insurance. Loss reserve
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payments may no longer be required, at the option of L:nder, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required 1o maintain mongage insurance in ¢ffect, or to provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its ugent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower nolice al the time of or prior to an inspeclion specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any

" condemnation or other wking of any part of the Praperty, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid 10 Lender.

In the event of a total wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the nking is cqual to or grealer than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by Lhis
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of
the sums secured samediately before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shaii he paid to Borrower. In the event of a partial taking of the Property in which the fair markel value of the
Property immediately bafe.e the taking is less than thc amount of the sums sccured immedintely before the taking, unless
Borrower and Lender othei wise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sccurity insiniment whether or not the sums arc then due.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settic a claim for damage:, Sorrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 colfect and apply the procesdes at its option, cither to restoration or repair of the Property or to the sums secured
by this Sccurity Instrument, whether or not tien due,

Unless Lender and Borrower otherwise agre in writing, any applicaton of proceeds to principal shall no( extend or postponce
the duc date of the monthly payments referred to in'paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Londer Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Insirament granted by Lender o any successor in interest of Borrower shall
not operate to reicase the Hability of the original Borrower ¢ Borrower's successors in interest. Lender shall not be required o
commence procecdings against any successor in interest or redse to extend time for payment or otherwise modily amortization of
the sums secured by this Security Instrument by reason of any aznizid made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reiey-shall not be a waiver of or preclude the excreise of any
right or remedy,

12, Successors und Assigns Bound; Joint and Several Liability; Ca-rigwers, The covenanls and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lerder and Borrower, subject to the pravisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several “Any Borrower who co-signs this Securily
Instrument but does not exccute the Note: (a) is co-signing this Security Instrumemonly. o morigage. granl and convey that
Borrower's interest in the Property under the teems of this Sccurity Instrument; (h) is nzt-pessonally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodatians with regard to the lerms of this Sccurity [nstrument or the Note willioul %2t Borrower's consent.

13, Loan Charges.  If the loan sccurcd by this Security Instrument is subject to o law which sats maximum loan charges,
and that law is finally interpreted so that the interest ot other loan charges collected or to be collected i coancction with the loan
exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary Lo ragce the charge to the
permitted limit; and (b) any sums alrcady collccted from Borrower which exceeded permitted limits will be teiunded (o Borrower,
Lender may choose 10 make this refund by reducing the principal owed under the Nole or by making a direct payment to
Borrower. If a refund reduces principal, the reduction wilk be treated as n partial prepayment without any prepayment charge
under the Note.

14, Notices. Any nouce to Borrower provided for in this Sccurity Instrument shalt be given by delivering it or by mailing it
by first cluss mail unless applicable Jaw requires use of another method. The notice shall be direcied 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by nutice (o Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

18, Governing Law; Severability. This Sccurity [nsirument shall be governcd by federal law and the faw of the
jurisdiction in which the Property is located. {n the cvent that any provision or clause of this Sccurity Instrument or the Nole
conllicts with applicable law, such conflict shatl nov affect other provisions of this Sccurily Instrument or the Note whicn can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to

be severabie. j:g '(&.’..-»
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- 16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or u Beneficlal [nterest in Borrower. {f all or any pan of the Property ar any interest in it is
sold or transferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is not » natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
instrument. However, this option shull not be exercised by Lender il excrcise is prohibited by federal law us of the date of this
Sccurity Instrument.

: If Lender excrcises this option, Lender shalt give Borrower notice of aceeleration. The notice shall provide a period of not less
.. than 30 days from the daie the notice is delivered or maifed within which Borrawer must pay all sums secured by this Security

Instrument, Il Barrowet fuls to pay these sums prior (o the expitation of this period, Lender may invoke any remedics permitied

by this Sccurity Insirument without further potice or demand on Borrower.

18, Barrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right w0 have
enforcement of this Security Instrument discontinued at any time prior o the carlicr of: (u) S days (or such other period as
applicable law may specify for reinstatement) belore sale of the Property pursuant to any pawer of sale contained in this Security
instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which thenwvotlkd be due under this Sccurity Instrument und the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonatile uttorneys’ foes; and (d) tukes such sction ns Lender may reasonably require (o assure that the lien of this
Security Instrument, Lerder s rights in the Property and Borrower's obligation to pay the sums securcd by this Security
Instrument shall continue uicharred. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective o if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration undee paragraph 17.

19, Sule of Note; Change of Loan bervicer,  The Nole or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly faymems duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrclated to 7 ssle of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance wil's piregraph 14 above and applicable faw. The notice will sate the name and
address of the new Loan Servicer and the address to 'nich puyments should be made. The notice will alse contain any other
informstion reguired by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nov2o nor allow anyone clse to do, anything affecting the Property
that is in violaton of any Environmental Law. The preceding two scitraices shall not apply w the presence, use, or slorage on the
Property of small quantities of Hazardous Substances that are generally sevognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly givs Lender written notice of any investigation, cla'm, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and anv Hazardous Substance or Environment) Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, thst any
removal or other remedistion of any Hazardous Substance affecting the Property is neceisury, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic-or hazardous substances by
Environment! Law and the following subswnces: gasoline, kerosene, other flammable or txic patroleum products, loxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldchyde, and radicac’.ve materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propesty)is located that relate
to health, safety or cavironmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Botrower's breach of
any covenant or agreement in this Security Instrument (but not prior v acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in ucceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of » default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in (he notice, Lender, at its aption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, vy g
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+ 22, Relewse.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrament to
Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower u foc for releasing this Security Instrument, but
only if the fec is paid to a third party for seevices rendered and the charging of the fee is permitted under applicable law,

23, Walver of Homestead, Borrower waives all right of homestead cxemplion in the Property.

24, Riders to this Security Instrument, 1f onc or more riders are exceuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incarporated into and shalt amend and supplement
the covenants and agreements of this Security [nstrument as 1f the rider(s) were o part of this Sccurity Instrument,

(Check applicable box{es)]
L ] Adjustable Rate Rider (] Condominium Rider [} 1-4 Family Rider
L) Graduated Payment Rider (] Planncd Unit Development Rider [ Biweekly Payment Rider
("] Ralloon Rirter {__J Rate Improvement Rider (] Second Home Rider
] VA Rider T3 Other(s) fspecify)

BY SIGNING BELOW, Borrcwer accepts and agrees o the terms and covenanis contained in this Sccurity lostrament amd in

any rider(s) executed by Borrower wnd recorded with it
Witnesses: —te cf
--V/ iy cte? % ‘7,/"4! LD (Seal)

JACOU Y SHM’II RD -Rorrower

e 204 ‘i \S/(L/Lv 200 . (Seal)

ELENA SHAP”'U Horrower

(Seal) 2. . {Scal)

Borrower -Hutrower

7 3
STATE OF ILLINOQIS, ((VK’)&A Counvss:

Ll ne o
/ . ¢ e /’//t ‘ / < + & Notary Public i and for saipCovaty and swite do hereby certify that
_ €¢Az\f«ﬂw? (e 217G ~Jobpdoec

» personally known 1o me 1o be the sonic person s) whose nume(s}
subscribed to the foregoing instrument, nppwul h«,£orc me this day in person, and acknowledged tha
sighed and delivered the said instryment as 7 frec and voluntary uct, for the uges und purposc:: thetrin \ict/ /?J’
Given under my hand and official scal, this j&, FOu dayol /g // :

My Commission Expircs: —
Notary Bublic

TOFFICTAL SEAL
KATHLEEN P GRAF
MNOTARY PUBLIC STATE OF ILLINOIS

MY COMMISSION EXP (KT 42000

97307225
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ADJUSTABLE RATE RIDER  so4s082-00

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER i; made this 18th day of April ., 1987 .
" and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure Burrower's
Adjustable Raic Note (the "Note") to
FIRST UNION MORTGAGE CORPORATION  (the “Lender”) of the same date and covering the property
described in the Security Instrument and Jocated at:
1018 SOUTH HADDOW AVENUE, ARLINGTON HEIGHTS, IL 6000%

(Property Address]

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT. (HE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE M/iX!MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEWANTS. In addition to the covenants and agrecments mude in the Sccurity Instrament,
Borrower and Lender further covznant and agree s follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raiz of ~ 8.2500 %. The Note provides for changes in
the interest rate and the monthly puyments, as fallows;

4. INTEREST RATE AND MONTHLY PAYMEN?T CHANGES
(A) Change Dutes
The interest rate | will pay may change on the first duv.of- May , 1888 , and on that
day cvery 12th month thereafter. Each date on which my inleeer rate coulil change is callesd 8 "Change Date.”
(B) The Index
Beginning with tic first Change Date, my interest rate will be/nused on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted (o o constant siatvrity of 1 year, ns made available by the
Federal Reserve Board. The most recent [ndex figure available as of thedp'c 45 duys before cach Change Date is
calied the "Current Index.”
If the Index is no longer availuble, the Note Holder will choose n new index which is based upon comparable
information, The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Belore each Change Dale, the Note Holder will calculate my new interest rate by adding Three
percentuge point(s) (- 3.0000 %) o s Carrent tndex. The
Note Holder will then round the result of this addition to the nearest one-cighth of one percenane noint (0.125%),
%\;‘bjccl it)) llhc limits stated in Scction 4(D) helow, this rounded amount will be my new interest “ute nntil the next
ange Date.
¢ Note Holder will then determine the umount of the monthly payment that would be sufficient to repay the

unpaid principal that [ um expected to owe at the Change Dote in fall on the Maturity Datc ol my new interest rate in
substantiatly cqual payments. The result of this calculntion will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE HIOUR - ALM 8.3 « Bingie Famty « Fannie Mas/Freddis Meo Unilorm instrument Form 3111 3148
Pagstald 7 C.;( 2
q 8228 o000 VMP MOATOAGE FORMS - {900}821-7201 inniai” J __§
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(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater thun— 8.2500 %
or less than  4.28%00 %. Thercafter, my interest rate will never be increased or decrensed on any
singlc Change Dute by more than two percentage points (2.0%) from the rate of intcrest | have been paying for the
preceding twelve manths. My inicrest rate will never be greater than 12,2500 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment datc after the Change Date until the amount of my monthly payment
changes again.

(F) Netice of Changes

The Note Holder will deliver or mail 1o me u notice of any changes in my interest raie and the amount of my
monthly pavient before the effective date of any change. The notice will include information required by law to be
given me-and.uso the title and telephone number of a person who will answer any question [ may have regarding the
notice.

B. TRANSFER ¢ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenait 17 =i the Security Instrument is amended 1o read as follows:

Transfer of the Propriiy or a Beneflcial Interest in Borrower.  1f all or any part of the Property or any
intcrest in it is sold or transieited (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lenzi's prior written consent, Lender may, at ils option, requirc immediate payment in full
of all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
grohibiwd by federal law as of Ui e of this Security Instrument. Lender also shall not cxercise this option if: (a)

orrower causes o be submilted w Leraer information required by Lender to evaluate the intended transferee as if a
new loan were being made Lo the transinree: and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and thil fic risk of a breach of any covenant or agreement in this Security
Instrument is acceptable o Lender,

To the extent permitted by applicable law, cnder may charge a reasonable fee as a condition to Lender's
consent 10 the loan assumption. Lender may also reqaice the transferee (0 sign an assumplion agreement that is
accepabic to Lender and that obligates the transferee to keep all the promiscs and agreements made in the Note and
in this Security Instrument. Borrower will continue to be colizated under the Note and this Security Instrument unless
Lendci releases Borrower in writing.

If Lender cxercises the option 10 require immediate payrat in full, Lender shalt give Borrower notice of
acceleration. The notice shall provide a period of not less than 30.a2y: from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security !nzizument. If Borrower fails to pay these sums
prior 10 the expiration of this period, Lender may invoke any remedies perisitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and coveaants contained in this Adjustable
Rauwc Rider.

DZI(’ ".¢,t..€’ _Q)C /C &?:;‘Z»-"'K":"D (Scal)

JACOB  SHAPIRQ g
ELENA SHAPIRD -Horrower

-Borrower

(Seal)

-Borrower

(Scal)

-Rotrower
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