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ASS"' HMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 77,1997, betwaen Kevin Rojek, a married man, whose
address is 878 Saugatuck, Vernon Hills, IL 80061 (rafzerad to below as "Grantor"); and Parkway Bank &
Trust Company, whose address is 4800 N. Harlem, Harwind Meighls, Il 60656 (referred to below as
"Lender”).

ASSIGNMENT. For valuable considaration, Grantor assigns, giants-a continuing security Interest in, and
conveys to Lendar all of Grantor's right, title, and interest in and to \h» Rents from the foliowing described
Property located in Cook County, State of lllinole:

UNIT 16-2735-~2 IN RED ROCK CONDOMINIUM AS DELINEATED ON » SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE: CERTAIN LOTS IN RED RCCK) SUBDIVISION, BEING A
SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 \CP(H, RANGE 8, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SUP 4EY IS ATTACHED AS
EXHIBIT "A” TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORD D QCTOBER 21, 1894
AS DOCUMENT 94904881, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

The Real Property or its address is commonly known 35 Odlum, Schaumburg, IL 60184, The Real
Property tax identification number is 06-24-209-02¢%-1012.

DEFINITIONS. The lollowing words shall have the following meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shall have tha meanings attributed to such terms in the Unitorm Commercial
Code. All refarences to dollar amounts shall mean amounts 1n lawful monay of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includas without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. Tha words "Event ol Delault” mean and include without limitation any of the Events of
Delauit set forth below in the seclion titled "Events of Default.”

Grantor. The word "Grantor" means Kevin Rojek.
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Loan No 10 (Continued)
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the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Praperty and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expanses of maintaining the Propety in Froper repair and condition, and also 10 pay all

gﬁxeg. assessments and water utiliigs, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Lawa. Lender may do any and all things to execute and comply with the laws of the State of
llinois and alsc all other laws, rules, orders, ordinances and requirsments of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
L?adert § name or in Grantor's name, fo rent and manage the Property, including the coliection and application
of Rents,

Other Acta. -Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and.may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ol Grantor lor the purposes stated above.

No Requiremen’ to Act, Lender shall not be required 1o do any of the fcgegoing acts or things, and the tact
that Lender shall heve parformed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act v tning.

APPLICATION OF RENTS. Al costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender ma;-pay such costs and expenses from the Rents. Lender. in it§ sole discretion,
shali determine the application ol a-v-and all Rents raceived by it; however, any such Rents received by Lender
which are not applied (0 such costs.and axpenses shall be agphed to the Indebiedness. All expenditures made by
Lender under this Assignment and naut roimbursed from the Rants shall become a part of the Indebtedness
secured by this Assignment, and sha!l.bo payable on demand, with intergst at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. | Grantor pays all-ol the Indebtedness when due and otherwise performs all the
bligations impose.l upon Grantor under this Asgignmant, the Note. and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfactio” ! this Assignment and suitable statements of termination of
any financing statement on lile evidencing Lendar's security interest in the Rents and the Properly. Any
termination fee required by law shall be paid by Grantur, if permitted by applicable taw. It, however, payment is
made by Grantor, whetiar volunlarily or atherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that peyrent (e? to Grantor's irustee in bankruptcy or 1o any
similar person under any federal or state bankruplcr_ law ‘ora& for the reliel of debtors, (b} by reason of any
judgment, decree or order of any court or administrative body huving jurisdiction over Lender or any of Lendor's
roperty, or (c) bY‘ reason of any seltiement or compromise.<i anv_claim made by Lender with any claiman!
gncludmg without limitation Grantor), the Indebtedness shall be considered unpaid for'the purpose of enforcement
of this Assugnment and this Assignment shall continug to be eftectiva_or-ghall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or-ciaer instrument or agreement gvidencin
the Indebtednass and the Property will continue o secure the amount repa or recovared o e samg extent as
that amount never had been criginally received bg L.ender, and Grantor shial’ e2 bound by any judgment. decree,
order, settiemant or compromisa relaling 10 the Indebtedness ar 1o this Assigninert

EXPENDITURES BY LENDER. If Grantor fails to camply with any provision of titls Assignment, or if any action or
groceeding is commenced that would materially affect Lender's interasts in the flropartz. Lender on Grantor's

ehal! may, but shall not be required to, take any action that Lender deems appropriats. -Any amount that Lender
expends in 8o doing will bear interest at the rate provided for in the Note from the date«nsuried or paid by Lender
to tha date of repa¥mem by Grantor. All such expenses, al Lender's oplion, will (a) be Z2yable on demand, (b)
be added lo the balance of the Note and be apportioned among and be payable with any [nstriiment payments to
become due during either (i) the term of any applicable insurance policy or (i) the rema ninﬁ_ torm of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's malurity. This Assignment also
will secure payment o! these amounts. The righls provided lor in this paragraph shall be in addition {o any other
rights or any remedies 10 which Lender may be entitled on account of the default. Any such action by Lender
gggll not be construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the loilowing, at the option of Lander, shall constitute an event of default ("Event of Default")
under this Assignment:

Defaull on Indebledness. Failure of Grantor to make any paymanl when due on the Indebtedness.

Compliance Defsull. Failure of Grantor to comply with %rg other term, obligation, covenamt or condition
vontained in this Assignmant, the Note or in any of the Related Documenits.

Faise Statements. Any warranty, representation or stalement made or furnished to Lender by or on behalf of
Grantor under this Assa;gnmen:. the Note or the Related Documants is false or misleading in any material
respect, either now or At the time mada or furnished.

Defeclive Collaterallzalion. Thiy Assignment or anY of the Related Documents ceases to bae in fult force and
effect (including faiture of any collateral documents
any time and for any reqson.

Other Detaults, Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
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" Losan No 10 (Continued)

MISCELLANEQUS PROVISIONS. The foliowing miscellangous provisions are a part of this Assignment:

. Amendments, This Assignment, logether with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendmant 16

- this Assignment shall be effective uniess 8rven in writing and signed by the parly or parties sought to be
charged gr bound by the alteration or amendment.

Applicable Law. This Assignmen! has been dalivered {o Lender and accepted by Lender in the State of
Minols, This Agsignment shall be governed by and conatrued in accordance with the laws of the State of
filinois.

MNa Modification. Grantor shail not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreemen! which has priority over this Assignment by which thal agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such securily agreement without the prior written consent of Lender.

Severabllitv.. 11 a court ol compelent jurisdiction finds any provision of this Assignment to be invalid or
unenlorceddle as to any person or circumslance, such finding shall not render that provision invalid or
unenforceabla™as to any other persons or circumstances. [f feasible, any such offending provision shall be
deemed to be madilied 10 be within the limits of enforceability or validity; however, if the olfending provision
cannot be so madiiad, it shall be stricken and ali other provisions of this Assignment in alf other respects shali
remain valid anc eryerceabie.

Successors and Azsigns, Subject to the limitations stated in this Assignment on transter c! Grantor's
interest, this Assignmen: vhali be binding upon and inure to the benetit of the parties, their successors and
assigns. {f ownership of !ng Properly bacomes vested in a person other than Grantor, Lender, without natice
to Grantor, may deai witn Grantor's successors with reference 10 this Assignment and the Indebtedness by
way of forbearance or extendie. withou! reieasing Grantor from the obligations of this Assignment or liabiiity
under the Indebtedness.

Time I8 of the Esaence. Time (g (! the essence in the pericrmance of this Assignment.

Waiver of Homeastead Exemption. | Crantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State « |ilinols as to all Indebtedness secured by this Assignment.

Waivers and Consenis. Lender shall nol >e deemed 10 have waived any rights under this Assignment (or
under the Related Documents) unless such warver is in writing and signed by Lender. No delay or omissiorn
on the pant of Lender in exercising any right zhall operate as a waiver of such right or any cther right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with inut provision or any other provision, No prior waiver by
Lender, not any course of dealing between Lender and Crantar, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transuctions. Whenever consent by Lender is required
in" this Assignment, the granting of such consent b?z_ Lerder_in any instance shall not constitute continuing
consent 10 subsequent instances where such consent is reguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
X Yp—
Kevin Rojek

97307236
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