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MORTGAGE

THIS INSTRUMENT BEING RE=RECORDED T0 CORRECT THE INIFREST RATE CAPS AND FNITR
THE. STATE OF LENDER INCORPORATION

Loan No: 1660004266

THIS MORTGAGE ("Security Instrumient”-:
SONNY ELY, Singlo Man

givenon January  23rd, 1997 . The morigogor is

("Borrower"). This Security Instrument is given s MCA Mortgege Corporation
b
which is organizcd and existing under the laws of  the State ar -“lichiqank* \ , and whose
addressis 201 E. Ogden Ave Suite 108
Hinsdale, IL 60521 £ cender™). Borrower owes Lender the principal sum of
TWO HUNDRED EIGHTY TWO THOUSAND SEVEN HUNDRED FIFTY AND J0/100
Lohars (US. $ 282750.00 )
This debt is evidenced by Borrower's note dated the same date as this Security [nstumiedst £“Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on February 03t , 2027 . This Security
Instrument secures to Lender: (a) the repaymetit of the debt evidenced by the Note, with intercst, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraps 7 to protect the security of
this Security Instrument; and (c) the perfoimance of Borrower's covenants and agreements under this Sezurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following cessribed property located in
CooK County, [llinois:
LOT 7 IN BLOCK 18 IN GLENVIEW PARK MANGR, BEING A SUBDIVISION
OF SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 12, PR
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS — ((UR (uiidi
RECO{\L 00

JESSE Wi
SKOKIE OFFitt

(Street, City],

ARV

»50
3 /MI/

09-12-442-0907

which has the address of 2114 GOLE ROAD, GLENVIEW
Hlinois 60025 {Zip Codo] ("Property Address”);
ILLINOIS »Sinqlo Family - FNMA/FHLMC UNIFORM
- INSTRUMENT Form 3014 9/80
""""‘-—Y ;‘ Amended 8/91
SR(IL) (9302

VMP MORTGAGE FORMS « (800)521-72%)
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TOGETHER WITH all the Improvements now or herealter crecied on the property, and all cusements, appurtenances, and
fintures now or hereafter & part of the property. All replacements and additivns shall also be covered by this Securily Instrument,
All of the foregoing is referred to in this Securily Instrument as the “Praperty.”

BORROWER COYENANTS that Borrower iy Inwfully seised of the esute hereby conveyed and hias the right to morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generully the title to the Property ugainst al) claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenunts for national use and non-uniform covenants with limited
variations by jurisdiction w constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenant und agree us follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges,  Borrower shall prompily pay when due the
principal of and inlerost an the debt ovidenced by tho Note and nny prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or to o writlen walver by Lender, Borrower shall pay to
Lender on the duy monthly payments are due under the Note, until the Note is paid in full, o sutn ("Funds") for: (n) yearly txes
and assessmonis which may attain privrity over this Securily Instrument us o lien on the Property; (b) yearly leaschold payments
or ground rents G the Preperty, if any; (¢) yearly hazard or property insurance premiums;, (d) yearly flood insurance premiums, il
any; (¢} yearly mortgays-insurince premiutms, if any: und (0) any sums payable by Borrower 10 Lender, in aceordance with the
provisions of paragraph-d;-in licu of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
Lender may, at any time, coi'=t and hold Funds in an amount not to exceed the maximum amount o lender for a federally relaed
mortgage loan may require for Gerrower’s escrow iccount under the federal Real Estate Settlement Procedures Act of 1974 ps
amended from time to time, 12 U8/ C. Section 2601 ef sey. ("RESPA"), unless nnother law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, colieet and hold Funds i an amount ot to exceed tie lesser wmount. Lender may
estimate the amount of Funds due on the-inis of current dutn and reasonable estimates of expenditures of fulure Escrow liems or
otherwise in accordance with applicable low,

The Funds shall be held in un insitution vhoss deposits are insured by o federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in wv é~dersl Home Loan Bank. Lender shall apply the Funds W pay the Escrow
“lems. Lender may not charge Borrower for holding srtapplying U Funds, annually anafyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interes! on the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Borrower 10 puy 8 one-lime chirge Tor an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable law providles otherwise. Unless nn agreement ix made or applicable law
requlres interest to be puid, Lender shall not bo required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender muy agrec in writing, however, that inerest shak! be puid on the Sunds. Lencler shinl give to Borrower, withowt chirge, an
annual ccounting of the Funds, showing credits nnd debiws 1o the Futids vad the purpose for which cach debit 1o the Funds was
made. The Funds wre pledged as additional sceurity for o)l sums secured sy ihis Sccurily Instrument,

If the Funds held by Lender cxceed the amounts permitted to be held by upplicable law, Lender shall account to Borrower lor
the excess Funds in accordance with the requirements of applicable law, I the amdvaat of the Fundy held by Leader ot nny time is
not sufficient to pay the Escrow Items when due, Lender may so notify Burrower fivwriing, and, in such case Borrower shall pay
o Lender the amount necessary 10 muke up the deficiency. Borrower shall mnke wr die deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refund o Borrawer any Funds
held by Lemder. If, under parngraph 21, Lender shall aequire or sell the Property, Lender, priocse ' the aequisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sule as o credit agams the sums secured by this
Security Instrument,

3. Application of Puyments.  Unless applicable luw prrovides otherwise, all payments received by Landzr under puragraphs
L and 2 shall be applied: first, 10 any prepayment charges duc under the Nute; second, to wmounts payable under paragraph 2;
third, 10 interest due; fourth, 1o principal due; and last, 0 any late charges due under the Nute,

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions altributable 10 the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the
person owed payment. Borrower shall promplly (umish to Lender all notices of amounis 1o be pald under this paragraph, If
Borrower makes these puyments directly, Borrower shall promplly fumish o Lender receipts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a) agrees in
writing 0 the payment of the obligation sccured by the lien in a manner aeeeplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legat proceedings which i the Lender's opinion opersie to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisloctory o Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any purt of the Froperty is subject to o lien which may uttsin priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke one ar more
of the actions set forth above within 10 days of the giving of notice. 7073 Gé Form 3014 8/g0

-~
q-aﬂ(lu {8408) Pagezofe IV i St




BRI B Y N T

 UNOFFICIAL CORY. ..

5. Hazard or Property Insurance. Borrower shall keep the iniprovements now existing or hereafter erected on the Property
insured againsi Joss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shalf be maintained in the amounts and for the periods that Lender
requires, The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withhell. If Borrower fails to maintain coverage describod above, Lender may, at Lender's oplion, obiain
coverage to protect Lender’s righty in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender roguires, Borrower shall promptly give to Lender all receipts aof paid
premiums and renewal notices. {n the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss il not made promply by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically (casible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or docs nut answer within 30 days a notice {from Lender that the insurance carricr has offered to settle o claim, then
Lender may colicct'die-iasurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums securcd
by this Securily Instruineri, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borawer otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the die date of the monthly oy mients referred (o in paragraphs 1 and 2 or change the amount of the payments. Il under paragraph
21 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall rass 1o Lender o the extent of the sums sceured by this Sccurity Instrument iminediately
prior o the acquisition,

6. Occupancy, Preservation, Mainienarcc and Protection of the Praperty; Borrower's Loan Application; Leaseholds,
Borrower shall cecupy, establish, and use the Property as Borrower's principal residence within sixty days after the execulivn of
this Securily [nstriment and shall continue 1o ocevv the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in” writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borower's control, Borrower shall not destoy, damage or impair the Praperty,
allow the Property 10 deteriornte, or commil waste on tie Eroperty. Borrower shall be in default i any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender’s jroad faith judgment coudd result in forfeiture of the Property or
otherwisc malerially impair the lien created by this Sccurity linstzapsent or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in parsgraph 18, by causing tie‘aciion or proceccling to he dismissed with a ruling that, in
Lender's good faith deteenination, precludes forfeiture of the Burrowe: s inlerest in the Progerty or other material impairmeny of
the lien created by this Security Instrument or Lender’s security interest: sorrver shall also be in default if Borrower, during the
lonn application process, gave materiatly false or inasccurnte Information or statements o Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Notz dncluding, bul not limited to, representations
concering Borrower's occupancy of the Property us a principal residence. I this Secuiiy Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower scquires fue title to the Fropesiy, the leaschold and the feg title shall
not merge unless Lender ngrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property, [ Borrower fhils w perforim the coveranis and agreementy cotitained in
this Sccurity Inatrnent, or there is o Jegal proceeding that may significantly affect Lender's risatsin the Property (such as a
proceeding in bankruptcy, probate, Tor condemnntion or forfeiture or (o enfarce laws or regulationsy, Gien Lender may do and pay
for whalever is necossary o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by w lien which has priority over this Securily Instrument, appearing in couel, paying reasonable
atomoys' fees and entering on the Property to make repairs. Although Lender may ke action under this paragraph 7, Lender
does not have W do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrumens, Unless Borrower and Lender agree o other (crms of payment, these amounts shill bear interest from the date of
disbursemnent al the Note tole and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

&, Mortgage Insurance 17 Lender nquired mortgage insurance as a condition of making the lonn sccured by this Security
Instrumient, Borrower shal! pay the premiums required to maintnin the morigage insurance in effect, §f, for uny reason, the
MORgage insurance caversge requircd by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required (o
oblain covernge substantially equivalent o the mortgage insurance previously in clfect, st n cost substantially cquivalem o the
cost to Borrower of the moriguge insurance previously in effect, from un aliemate moriguge insurer spproved by Lender. If
substantially cquivalent mortgnge insurwnce coverage is not available, Borrower shull puy W Lender each month u sum equal o
one-twellth of the yearly mortgage insutanee premium being paid by Borrower when the insurance coverage lapsed or ceased

bo in effect. Lender will aceept, use and retnin those payments s o losy reserve in lieu of mortgage insurance. Loss reserve
Fotm 3014
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paymems may no longer be required, nt the option of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain mongage insurance in effect, or (o provide a Joss reserve, untit the requirement for mongage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notico at the time of or prior to an inspection specifying reasonable cause [or the inspection,

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of uny part of the Property, or for conveyance in ticu of condemnation, are hereby assigned and
shall be paid (o Lender.

In the cvent of a total lnking of the Property, the proceeds shall be applicd o the sums sccured by this Security Instrument,
whether ur not then due, with any excess paid to Borrower, in the event of n partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal (o or greater than the amount of the sums secured by this Security
lnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumznt shall be reduced by the amount of the proceeds multiplicd by the following fraction: () the total amount of
the sums sccuied smmediately before the wking, divided by (b) the fair market value of tie Property immediately before the
king. Any balance chali be paid o Borrower. In the cvent of a partial wking of the Property in which the fair market value of the
Property immediale!y +2fore the taking is less than the amount of the sums sccured immediately before the taking, uniess
Burrower and Lender o'herwise agree in writing or unless applicable law otherwise provides, Lhe proceeds shall be applied to the
sums securcd by this Security instrument whether or not the sums are then duc.

If the Property is abandon&! by Borrower, or if, after notice by Lender (o Borrower thal the condentnor offers 1o make an
award or setile a claim for das:uges, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply e nroceeds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Sccurity Instrument, whether o' not then due,

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphe 1 and 2 or change the amount of such payments,

L1, Borrower Not Refeased; Forbearance 8y ! ¢nder Not » Waiver. Extension of the tme for payment or modification
of amontization of the sums secured by this Sccurisy Instrument granted by Lemder to any successor in inlerest of Borrawer shall
not operate (o release the liability of the origina! Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings againsl any successor in interest Gi rafise Lo extend time for payment or otherwise modify amontization of
the sums secuted by this Security [nstrument by reason of wiv demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or ccimedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liabllity,Co-signers, The covenants and  agreements of  this
Security tnstrument shalt bind and benefit the successors and assigns of Leader and Borrower, subject 10 the provisions of
paragraph 17, Borrower's covenants and agreements shall be joinl and sovaral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrupient only 10 mortgage, grant and convey that
Borrower's intcrest in the Property uader the torms of this Security Instrument; (b} i not personadly obligated o pay the sums
sccured by this Secarity Instrument; and (¢) agrees that Lender and any other Borrower thay agree (o extend, modify, forbear or
make any accommodations with regard 1o the termy of this Security Instrument or the Now witiout thm Borrower's consent,

13. Loan Charges. If the loan securexd by this Sccurity Instrument is subject (0 a law waich seis maximum loan charges,
and that law is finally intorpreded so that the inierest or other loan charges collecied of 1o be coitezwt in connection with the loan
exceed the permitted timits, then: (a) any such loan charge shall be reduced by the anount necessery 1o reduce the charge o the
permitted limis; and (b) any sums already coliected from Borrower which exceeded permitted timits wili be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed tinder the Note or by making u direct payment o
Borrower. If a refund reduces principal, the reduction will be reated s o partial prepayment without any prepayment charge
under the Note,

14, Notices, Any nntice (0 Borrower provided for in this Security Instrument shal} be given by delivering it or by mailing o
by [irsl class muil unless applicabie taw requires use of another method, The aotice shall be direcied to the Property Address ur
any other nddress Borrower designates by niotice to Lender. Any notice o Lender shall be given by first class mail 1o Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this Security
Instrument shall be decmex w0 have been given to Borrower or Lender when given as provided in this paragruph,

L8, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisian or clayse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o

be severable. ‘I 70‘73262 Form 301 2
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneflcial Interest in Borrower, 11 ull or any part of the Property or any (nterest in it is
sold or transferred (or If a beneficinl interest in Borrower s sold or tansferred nnd Borrower is not a naturml person) without
Londer's prior written consent, Lender may, at ite option, eequire immadiste payment in full of ali sums secured by this Security
Instrument. However, this option shull not bo exercisesd by Lender if excrcise is prohibited by federnl law as of the date of this
Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or malled within which Barrower must pay all sums secured by this Security
Instrument. If Borrower [uils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Secusity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate,  If Borrower meets cortain conditions, Borrower shall have the right o have
enforcement of thiz Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement} beforo sale of the Property pursunnt o any power of sale contained in this Security
Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which their wzuld be due under this Sccurity Instrument antt the Note as il no uccelerntion had occurred; (B) cures any
default of any other-coranants or agreements; (¢) pays afl expenses incurred in enforcing this Security Instrument, including, but
not limiwed to, reasonac!s riomeys' fees; and (d) takes such action as Lender may regsonably require to assure that the liew of this
Security Instrument, Lénder's rights in the Property and Borrower's obligation to pay the sums sccured by this Security
{nstrument shall continue uncosiged. Upon eeinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective o1 if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under puragraph 17.

19. Sale of Note; Change of Loar. Sz wer,  The Note or a partinl intcrest in the Note (together with this Security
Instrument) may be sold one or more times wisiout prior notice o Barrower, A sale may result in a change in the entily (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be one of
more changes of the Loan Servicer unreimed 10/a sale of the Notg. If there is a change of the Loan Servicer, Borrower will he
given wrilten notice of the change in accordance with zpzagraph 14 above and applicable law, The notice will state the name and
oaddress of the new Loan Servicer und the address to vhich_nayments should be made. The notice will also contain any other
information required hy applicable law.

20, Hazardous Substances, Borrower shall nol cause o perinit the presence, use, disposal, siornge, or release of any
Hazardous Substances on or in the Property. Borrower shall not (a, por atlow anyone clse o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seeepzes shall not apply to the presence, use, or storage on the
Property of smal! quantities of Huzardous Subsiances that are generally rrcognized 1o be appropriate W normal residential uses
and to mainienance of the Property,

Borrower shall promptly give Lender writlen notice of any investigatiol), cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ury Sinzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nolified by any govzimental or regulntory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is neceisury, Borrower shall prompily take ali
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as tozic or hazardous substances by
Environmental Law and the following substances: gasoline, kerasene, other flammable or woxiz metroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formalichyde, and radioszave materials, As used in
this paragraph 20, "Environmental Law” means federnd laws and laws of the jurisdiction where the Proprzrty is focaied that relae
to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; snd (d)
that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the non-existence
of a default or uny other defense of Barrewer to acceleration and forectosure. If the default is not cured on or before the
date specified in the notice, Lencier, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cotlect all expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not

limited to, reasonable sttorneys’ fres and costs of title evidence.
F 3014 8/
97073262 rmuey
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22. Release.  Upon payment of all sums sceurcd by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowcer. Borrower shall pay any recordution costs,
2. Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property.

ALY ’! T

24, Riders to this Security Instrument. Il one or more riders are executed by Borrower and recorded together with this
Sccurity insirument, the covenants and agreements of cach such rider shall be incorporated inin and shall pmend wnd suppiement
the covenants and agreements of this Security Instruiment as if the rider(s) were o part ol this Security Instrument.

[Check applicable box(es)!

T T N RS T

Adjusible Rate Rider [ Condominium Rider (] 14 Family Rider
[_] Geuduated Payment Rider [~ Planncd Unit Dovelopment Rider [ Biweckly Payment Rider
(] Balloon Rider % Rate Improvement Rider (] Secund Home Rider
] VA Rider Other(s) (specily)

BY SIGNING BELOW, Boirower ecepts and u;irccs t the terms and covenants contaitied in this Security Tnstrument and in

any rider(s) oxecuted by Borrower and reeorded with i, ) e
/
(f/ﬂ/ﬁ (Scal)

Wilnesses:
Borrower

{Secal)

-Rorrower

(Seald) __ .. {Seal)
Horruwer Rorrower

STATE OF ILLINOIS, COOK : Covaty ss:

| ) o ') 4 W"‘W
1. \L-" bimp L s g (ﬁ 5 cm .4 Notary Public in and [ov zaid county and siaie do hereby certify that

"SONNY ELY, Single Man(_}

, persunadly known o me (o be e sae ;Trsam(s) whose naine(s)
subscribed Lo the foregoing instrurnent, appeared before me this duy in person, and ucknowledged S L.
signed and delivered the suid instrument ns his  (rec and volumturypct, for the uses and purposcs ierein sel forth,

Given under my hand and official scaf, this 23 rd day of Danuary ’\/ \ . 1997
My Commission Expires: P ; Qw

anu; ‘D(Llic

. o
g f
v oﬂB‘p oty
b""”/JO/p;r“ Record And Return To:
MCA MORTGAGE CORP

23999 NORTHWESTERN HWY
SOUTHFLELD MI 48075
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ADJUSTABLE RATE RIDER

(LTBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of January ,
1997 » and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note™) to
MCA Mortgage Corporation

{the "Leciler’) of the same date and covering the property described in the Security Instrument and ocated at:
2114 GOLr ROAD
GLENVIEW F1_-60025

|Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE (ANT. THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORHOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS. In addivion o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenat and agree as fotlows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 227750 %. The Note provides for
changes in the interest rate and the monthly payments, as follovs:

4. INTEREST RATE. AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may chiange on the first day of  February , 1999 ,and on
that day every sixth month thercafter, Each date on which my inteeest rute could etongs is called o "Change Date."

(B) The Index

Beginning with the first Change Dute, my interest rate will be based on an Index: The *Index” is the avernge of
interbank offered rutes for six-month U.S. dollar-denominated deposits in the London riarket ("LIBOR"), s
published in The Wall Street Journal. The most recent Index ligure available as of the firs Lasiness doy of the
month immediately preceding the month in which the Change Date occurs is calied the “Current Zpdex.”

i the [ndex is no longer avaitablo, the Noto Holder will choose a new index that is based upan, comparable
information. The Note Holder will give me notice of this choice.

(C) Calcutation of Chunges

Before cach Change Date, the Note Holder will calculate my new interest rute by adding  NINE

AND THREE EIGHTHS percentage puini(s) ( 9.375 %) W the

Current Index. The Note Holdar will then round the result of this addition to the nearest one-cighth of one
MULTISTATE ADJUSTAGLE RATE RIDKR - LIBOR INDEX - Single Family - Feaddie Mae Unitorm instrumant Form31a2 0
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percentage point {0.125%). Subject to the limits staled in Section 4(D) below, this rounded amount will be my new
interest rate unlil the neat Change Cate.

The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay the
unpaid principal that 1 am expecied to owe at the Change Date in full on the Maturity Dale at my new intercst raic

in substantially equal payments, ‘The result of this calculation will be the new amount of my monthly payment,
(D) Limits on Interest Rate Changes

The interest raic | am required 4 pay at the first Change Date will not be greater than 15,750 %
or less than 12,750 %, Thercafter, my Interest ruic will never be increased or decreased on any

single Change Date by more than one percentage point (1.0%) from the rate of interest | have been paying for the
preceding six months. My interest rate will never bo greater than 18,750 OR LESS, %,

(E) Effective Date of Changes THAN 12,75% .\t&

My snw interest rate will become cffective on cach Change Date. § will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changze: pgain.

(F) Notlce #t Conngey

The Note Holder wit! deliver or mail to me a notice of any changes in my interest rate and the amount of my
maonthly payment beforeany: cffective date of any change. The notice will include information required by law W be
given me and also the ttloand telephone number of a person who will unswer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforin Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beieticial Interest in Borrower. If all or any part of ths Property or any
interest in it is sold or transferred (or if a boneicial interest in Borrower is sold or transferred and Borrower is not &
natural person) without Lender's prior written-consent, Lender may, at its option, require immediate payment in [ull
of all sums securcd by this Security Instrument. Howevser, this option shall not be exercised by Lender if exercise is
prohibited by federal taw as of the date of this Security-Tastrument. Lender also shall not exercise this option if: (a)
Botrower causes 10 be submitted to Lender information-iezuired by Lender to evaluate the intended transferee as if
a new loan werc being made w the transferee; and (b) Lewier wsasannbly determines thm Lender's security will not
be impaired by the loun assumption and that the risk of a ticich of any covenant or agreemncent in this Security
Instrument is acceptable 10 Lender,

To the cxten! permitted by applicable law, Lender may charge a reasonable fec os a condition to Lender’s
consent o the loan assumplion. Lender may also require the transferce ¢+ sign an assumption agreement that is
accepiable o Lender and that abligates the transferee (o keep all the promices pad agreements made in the Note and
in this Security Instrument. Borrower will continue 1o be obligated under the Nore and this Security Instrument
unless Lender releases Borrower in writing.

If Lender excrcises the option [o require immediate payment in full, Lender sholi-give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days Trom the daw the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, If Barrnwer fails (o pay these
sums prior to the expiration of this period, Lender may invoke any remedics perinitied by this Sesurity Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Adjusiable
Rate Rider.

QZJLW\/WO _g;”\'/ (Seal) (Seal)
7

SONNY ELY J -Borrower -Borrower

{Scal) (Scal)
-Borrower -Borrower
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