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THIS MORTGAGE ("Seeurity Instaimeat”) is given ot APRIL 22, 1997 . The thorigagor is

DAVID H. MILLS
AND JAMIE G. MILLS, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to
PERL MORTGAGE, INC.

which iz organized and existing under the lawy of  THE STATE OF ILLINOIS . nd whose
wldress is 1735 NORTH ASHLAND
CHICAGO, ILLINOIS 60622 Clender” ). Borrower pwes Lender the principal suni of

TWQ HUNDRED EIGHTY SIX THOUSAND EIGHT HUNDRED AND 00/100

Leflars (U8 8 286,800.00 3
This debt is evidenced by Borrower's nole dated the same dite as this Scearity Instruieent ("Note™), which provides for
worithly payments, with the full debt, il not paid carlier, due and payable on - MAY 737, 2027
This Security Instrument secuees to Fender: () the repayment of the debt evidenced by e Note, with interest, and all runcw.tlx
extensions and moditications of the Note; (b) the payment of all other swms, with interest, " advanced under patigraph 7 o
protect the security of this Security Instrument; and () the performance of Borrower’s covenzts aind agreements under this
Sceurity Insteument and the Note. For this purpose, Borrower does hereby mortgage, grant and ¢orverTto Lender the following

described property located in- COOK County, Hiinois:
LOT 43 IN BLOCK 7 IN PIERCES ADDITION TO HOLSTEIN IN THE NORTH 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14,( FAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINQIS.
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14-31-306-029 ] ESR

ey U
Parcet 1D #: YR
which has the address of 2134 WEST CORTLAND , CHICAGO [Sireer, City),
llinois 60647 {Zip Codet ("Property Adklress”);
ILLINGIS-Single Family FNMA/FHLMC UNIFORM
initaty: j T" INSTRUMENT Form 2014 8/80 b
@, s Im\\\ Amendsd 8/98 % ﬂ-
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obtain coverage substantially eguivalent 1o the mortgage insuranee previously in effect, at a cost subsiantially equivalent to the
cost 1o Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender, I
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in etfect. Lender will aceept, use and retain ithese payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if ertgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insutance in effect, or to provide a loss reserve, umil the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower andd Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shatl give
Rorrower potice at the time of or prior to an inspection specifving reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall b paid to Lender.

In the event ol & ot taking of the Proverty, the proceeds shall be applied to the sums secured by this Security fnstrument,
whether or not then duei-with any excess paid to Borrower. In the event of a partial taking ol the Property in which the fair
market value of the Propeny immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately betore the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall(be reduced by the amount of the proceeds multiplied by the following fraction: (@) the total
amount of the sums secured immiediciely before the taking, divided by (b the fair market value of the Property immediately
hefore the taking, Any balance shall k¢ pad 10 Berrower. In the event of a partial taking of the Property in which the far
market value of the Properly iamediately dotore the taking is tess than the amowm of the sums secured immediately hefore the
taking, unfess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Seeurity "astniment whether or not the sums are then due.

If the Propenty is abandoned by Borrower, Gr it atter notice by Lender to Borrower that the condemnor ofters to mike an
award or seltle a claim for damages, Borrower fatis 0 respond to Lender within 30 days atter the date the notice is given,
Lender is authorized to collect and apply the proceeds, atis-aption, cither to restoration or repair of the Property or to the sums
secured by this Securily Instrument, whethee or not then due.

Unless Lender and Borrower otherw se agree in writing. aay application of proceeds (o principal shall net exwend or
postpone the due date of the monthly pavments referred o in paragraphs |and 2 or change the amount of such payments.

11, Burrower Not Released; Forbeatance By Lender Not a Waiver, Extension of the time tor payment or nodification
of amortization of the sums secured by this Security Instrument granted by Zender 10 any successor in interest of Borrower shall
nol aperate (o release the Hability of the original Borrower or Borrower's svecessors it interest. Lender shall not be required to
corunence proceedings against any successor in interest ot refuse to extend time ton payment or otherwise modify amortizalion
of the sums secured by this Security Instrument by reason of any demand madeoy the original Borrower or Borrower's
succcasors in interest. Any forbearance by Lender in excercising any right or remedy saat) not be a waiver ol or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound: Joimt and Severnl Linbilisy; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sabject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs his Security
Insteument but does not execute the Note: ta) is co-signing this Security lnstrument only to mortgage. grant and convey thit
Borrower's interest in the Property umler the terms of this Security nstrument; () iy not personally oblisaied to pay the sumns
secured by this Seeurity Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend, snodify, tforbear or
mitke any accommudations with regard to the terms of this Security lostrument or the Note without that Borrower's consent.

13. Loun Charges. [F the loan secured by this Security lstrument is subject to o Jaw which sets maximuim loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or (o be collected in connection with the
foan exceed the perniinted limits, then: G any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permived linit and (b) any sums already collected from Borrower which exceeded permitted fimits will be refunded to
Borraower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note,

(4. Notlces. Any notice to Borrower provided for in this Security lustrument shiall be given by delivering it or by mailing
it by first class mail unless applicable !sw requires use of another method. The notice shall be directed W the Property Addresy
or any other address Borrower designates by notice to Lender. Any notice to Lender sball be given by first class maif to

97307341 g
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Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this
*Security Instrument shalt be deemed 1o ave been given i Borrower or Lender when given as provided in this paragraph.

15, Governing Luw; Severability, This Security Instrument shall be governed hy federal law and the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note e declared
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instriment.

17. Trunster of the Property or it Beneficiul Interest in Borrower, 1f all or any part of the Property or any interest in it
is sold or transterred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender may, at its option, require immediae payment in tull of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dive
of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days/teary the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument. ¥ Rarrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secuntyanstrunent without further notice or demand on Borrower.

(8. Borrower’s Righ( 4o Relnstate. I Borrower meets certain conditons, Borrower shall have the right 1o have
enforcement of this Security tnstiment discontinued ar any time prior 1o the carlier of: (i) § days (or such other period s
applicable law may specify for ranstatement) before sale of the Property pursuant to any power of sale conained in this
Security Insirument: or (b) entry o« judgment enforcing this Security Instrument. Those conditiens are that Borrower: (i) pisys
Lender all sums which then would be Cue usler this Security Instnement and the Note as il no aceeleration had occurred; (b
cures any default of any other covenants or apsaements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys” fees; and (d) takes such action as Lender may reasonably regquire to assure
that the lien of this Security Instrument, Lender's richis in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrignent shall continge unchanged. Mpon reinstatement by Borrower, this Security Instrument and the
obligations securcd hereby shall remain fully effective «s1f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Notweoi a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice ta'Aorrower. A sate may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due undee the Mo and this Security nstrunteat. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nate. If<bcre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovezad applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence.-uss; Aisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyewrelse 1o do, anything affecting the
Property that is in vielation of any Envirommental Law. The preceding two sentences shall #u apply 1o the presence, use, or
starage on the Property of small quantitics of Hazardous Substances that are generally recognizes e be appropriate (o normal
residential uses and 1o maintenance of the Property.

Bocrower shall promptly give Lender written notice of any investigation, claim, demand, lawzuir ar other action by any
governmental or regulitory agency or private party involving the Property and any Hazardous Substance ot Environmental Law
of which Borrower has actual knowledge, 1t Borrower learns, or is notified by any governmental or regulzwery authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordange with Enviranmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal taws and laws of the jurisdiction where the Property is located tht
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration following Borrower's breach
of any covenunt ur ugreement {n this Security Instrumust (but not prior to accelerntion under parugraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index « Rate Caps) 2297-017236

THIS ADJUSTARLE RATE RIDER is made this 22ND day of APRIL )
1997 | andisincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Tnstrument”) of the same date given by the undersigned (the "Borrower®) (o secure
Borrower's Adjustable Rate Note (the "Nute™) 1o
PERL MORTGAGE, INC,

(the”Lender™) of the sate date and covering the property deseribed in the Securily Instrument and located at:

2134 WEST CORTLAND, CHICAGO, ILLINOIS 60647
iPropetty Address)
THE/NZTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ‘A¢2 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE'S, INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM Rg° i THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [n addition 1o the covenimts and agreements made in the Security Instrument,
Borrower and Lender further coveranand agree as follows:

A, INTEREST RATE AND MONTALY PAYMENT CHANGES
The Note provides for an initial interest ricesf 6.1250 %, The Note provides for changes in
the interest rate and the monthly payments, asdatows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dutes ,

The interest rane 1 will pay may change on the first duy of MAY 1 . 1998 . and on that
day every | 2th month thereatter. Each date on which my interéstaete could change is called a "Change Date ™

(B} The Index

Beginning with the tirst Change Date, my interest rate will e basea-on an Index. The “Index” is the weekly
avernge yield on United States Treasury securities adjusted to a constinl mziurity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of Gie'dute 43 days before each Change Date
is called the "Current Index.”

11 the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
infurmation. The Note Holder will give me notice of this choice.

{€) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding” 2WQ AND

SEVEN EIGHTHS percentage point(s) ( 2.8750 %) 10 the Current

lndex. The Note Holder will then round the result of this addition to the nearest one-cighth of oie percentage point
(0.125%). Subject to the Timuts staled in Section 4(D) below, this rounded amount will be my new inreest rate unut
the next Change Date.

MULTISTATE ADJUSTARLE RATE RIDER - ARM 6-2 « Singta Fumilv - Fannis Moe/Freddle Mac Uniform Instrument

Page 1 of 2 DPS 406
@3223 191081.02 VMP MCRTGAGE FORMS - (8001821.7291 Form 3111 3/856 Inifiala: \/_L_ \ .
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