' UNOFFICIAL COPY

WEER RECORDRD, RETORR TO:
MIDWEST MORTGAGE SERVICES

ATTH: LOAN REVIEW,
P.Q. BOX 7095

TROY, MW 48&0‘] 9869

DEPT-01 RECORDIRG

q71308 104 TH0L1 TRAN G397 65/02/37 14101500

v W10 FKP w—-97-308404
. CD&FCOIMY RECORDER

o |Space Abave Thin Line For Recording Data|

MORTGAGE

vOVS0TL6

0 0180540
%
N
Q THIS MORTGAGE ("Sccurity Insipimient”) is given on APRIL 30, 1997 . The mortgagor is
TIMOTHY P OLSON A MARRIED MAN AFo TIFFANY D OLSON HIS WIFE
X &y,
3 S
‘ (“Borruwer”). This Seeurity Instrument is given Lo CASTLE MORTGAGE, INC,
¥ .
which is orpanized and existing under the lawsof  THR SYATR OF ILLIBOIS , and whose

\)add!ucsis 1315 W 228D STREET, OAX BROOK, IL 60541

{"Leider”). Bormower owes Lender the principal sum of
ONB HUNDHED SIXTY BIGHT THOUSAND THREE HUNDRED AML 00/2390

Dollars(US. $ 168, 300.00 ). This debt is evidenced by Bottowes's hinte dated the same date as this Secunty
Instrument (“Note*). which provides tor monthly payments, with the full debt.if %ot paid earlicr. due and payable on
MAY 01, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications i’ the Note; (b) the payment of all

other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)

the performance of Borrower's covenants and agreements under this Security Instrunicn? and the Note. For thes

purpuse, Borrower does hercby mortgage. grant and convey to Lender the following desciibid property located in

CITY OF CHICAGO, COOK County, lllinois:
SBE ATTACHED LEGAL ADDENDUM "A"

TAX ID#: 17-16-402-024 (AFFECTS PARCEL 1 OF UNDERLYING LAND)
17-16-402-025 (APFECTS PARCEL 2 OF UNDERLYING LAND)

LAWY TILE DISURARCE OORPORATION

which has the addressofi 161 W HABRISON ST #303, CHICAGO [Street, City),
Mlinois 60605 [Zip Code] ("Property Address”™);
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appurtenances, and fixtures now or hereafter a part of . All replaccments and addations shall aiso be covered
by this Security Instrument. Al of the foregoing is referred to m this Secutity Instrument as the "Property.”
BORROWER COVENANTS that Bortower is lawfully seised of the estatc hereby conveyed and has the right to
mmmmumﬂmwmsmwﬂ.cwfmmdw.
Botsower watrants and will defend generally the title to the Property against all claims and demands, subject o any
.- 'THIS SECURITY INSTRUMENT combines imiform covenants for national usc and non-uniforn covenants with

itlilnited atc jon to constitute a uniform sccurity instnament covering real property.

V] Borrowet and Lender covenant and agrec as follows:

%WdWMMWMMWWMMyme

the principal of and interest on the debt cvidenced by the Note and any prepayment and Iste charges dos under the Note.
2. Fands for Taxes and Insarance. Subjcct to applicable law of to a written waiver by Lender, Borrower shall pay
lolmdumlhedaymﬂhlmmlsm due under the Note, until the Note is peid in full, a sum ("Funds”) for: (a)
y taxcs and asscssments which may sttain priority over this Sccurity Instrument as a lien an the Property; (b) yearly
mﬂmmmmw,lfm;(c)ywiymmmwtywpmim(d)yuui-y
ﬂodmwmm.imy;(e)ymiymﬂgagempmmmns:fmyuﬂ(ﬁlﬂympﬂﬁc}wm
to Lendes, in accordar2s with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiures.
These items are called 7 £ crow Items.” Lender may, 2t any time, collect and hold Funds in an amount not to exoced the
maximn amount a lende: Tor a federally related mortgage loan may require for Borrower’s escrow account undet the
federat Real Bstate Setticnie'st Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 260 ot seq.
(‘RBSPA'),m!cssumhetlaw;m'.appliwlodwFmdssdsalcsamquﬂ.lfm.[a:krmay,almyﬁme.eolledmd
hold Punds in an amount not to exc2ed the lesser amount. Lender may estimate the amount of Funds due on the basis of
hwmdmuﬂmhlcm' of =xpenditurcs of future Escrow ltcms or othcrwisc in accordance with applicable
The Funds shall be beld in an instintior «hose deposits are insured by a foderal agency, instrumentality, or entity
(including Lender, if Lender is such an instilution) or in any Federal Home Loan Bank. Lendet shall apply the Funds o
yaytbcﬂmwlm.Lmdumayno:dmgcB«mwerforhdcﬁngmdapplym&wFunds,mnu!lymlm&
escrow account, ot vetifying the Escrow llems, uritess Lender pays Botrowet interest on the Funds and applicable law
its Lender to make such a charge. Howover, i <ader may roquire Borrower to pay a ane-time charge for an

| iadependent real estate tax reporting service used by Lend.r in connection with this loan, unless licable law provides

otherwise. Unless an agrecment is made or applicable law requires interest to be paid, Lender pot be roquired to
mmmmwﬁnponﬂwm.Bmowqm.d’ﬂxicrmyagmcinwﬁting,bowm,thdim.acd |
be paid o the Funds. Lender shall give to Borrower, without chiargc. an anmual accounting of the Funds, showing credits
and debits 10 the Funds and the purpose: for which cach debit to the 205 was made. The Funds ate plodged as additiotal
secanrity for all sums secured by this Security Instrument.

If the Fonds held by Lender exceed the amounts permitted to be held 5y applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appl. cabae law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender i3y so notify Borrower in writing, and, m
such case Borrower shall pay to Lender the amount nccessary to make up the deficiency. Bostower shall make up the
deficiency in 50 more than twelve monthly payments, at Lender’s sole discretion.

Umapqmuiinﬁﬂlddlammndbythhsmtyh_stmmaﬁ.lgxhshn]l;umpﬂynﬁmdtoﬂongwa’aﬂy
Fundsheld by Lender. If, under paragraph 21, Lender shall scquire or scll the Property, Lundr2, orior to the acquisition or
sale of the Propesty, shall apply any Funds held by Lender at the time of acquisition or sak as 1 cvodit against the suss
secured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwisc, all payments rovriy=d by Lender under

1 and 2 shall be applicd: first, to any prepayment charges duc under the Nole; second, te-amounts payable
under paragraph 2; third, 1o indercst due; fourth, to principal duc; and last, to any late charges due undet the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs and impositions attributable 10 the
Propetty which may attain peiority over this Security Instrument, and leaschold payments or ground rents, if any.
Bosrowee shall pay these obligations in the manner provided in paragraph 2, or if not paid in that ranner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
mhgpaidw.dﬁspmagrqﬂtHBmmamakwdmepuymentsdimﬂy,BormwaMlpmMyﬁmiﬂlmbmdw
roceipis evidencing the payments. R I R PR

Batrower shall y discharge any lien which has priotity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccuted by the licn in a marmer acceptable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the licn in, Iegal proceedings which in the Lender's opinion
operate lo peevent the enforcement of the lien; or (¢} secures from the holder of the lich an agreement satisfactory (o
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Lendet subordinating the l!m&dﬁt@ﬁi ‘Q cmi@%‘ the Property is subject to a
lien which may attain priotit s Secunty Inst . ay pgroc wer a'notice identifying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth ahove within 10 days of the giving of
moice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot herealiet erected on the
Propenty insured against loss by fire. hazards included within the term "extended coverage” und any other hazands,
including floods or loading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insutance cartier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain covetage described above,
Lender may, at Lender's aption, oblain coverage to protect Lender's rights in the Property in accordance with paragraph
7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lunder shall have the right 1o hold the policies and renewals. I Lender requites, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proot of loss if not made promptly by Botrower.

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened. 1f the
restoralion or repair 15 ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums scerred by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. If
Barrower abandons the Priserty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settke a claim, pin Lender may collect the insurance proceeds. Lender may use the proceeds to repair of
restore the Property of t0 jiay Swns seeured by this Security Instrument, whether or not then due. The 30-day period will T
begin when the notice is given.

Unless Lender and Bormower titherwise agree in writing, any application of proceeds 10 principal shall not extend of
pustpone the due datc of the monthly’ payments referred to in paragraphs | and 2 or change the amount of the payments. i€
undet paragraph 21 the Propetty is acquired by Lender, Borrower's night to any insurance policies and proceeds resulting ()
from damage to the Propetty prior to theacquisition shall pass to Lender to the extent of the sums sccured by this e
Security Instrument immediately prior t the acquisition.

6. Occupancy, Preservation, Maintenaucr and Protection of the Propeity; Borrower's Loan Application; [
Leaseholds. Borrower shall accupy. establish, and vie ihe Property as Borrowet's principal residence within sixty days
after the exeeution of this Sccunty Instrument and s):22! continue to occupy the Property as Bomowet's principal
residence fur at least one yeat aftet the date of occupancy, unloss Lender otherwise agroes in writing, which consent shall
not he unreasonably withheld, or unless extenuating circumsances exist which are heyond Borrower's control. Borrower
shall not destroy, damage or impait the Property, allow the Plop.ty to deteriorate, or commit wastc on the Property.
Borrower shall be in default if any forfeiture action or proceeding. whether civil of criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otezwise materially impair the lion created by this
Security Instrument or Lender's security interest. Borrower may curs Juwch a default and reinstate, as provided in

18, by causing the action or proceeding to be dismissed with- ruling that, in Lendet's good faith
determination, precludes forfeiture of the Borrowet's intetest in the Propent” or othet malerial impairment of the lien
created by this Secunty instrument or Lender's sccurity interest. Borrower shall als by in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stateinep’s 1o Lender (or failed to provide
Lender with any matenial information) in connection with the loan evidenced by the No'c; inacluding, but not limited to,
Tepreschtations conceming Borrower's vecupancy of the Property as a pnincipal residenve. [ this Security Instrument is
on a feaschold, Borrower shall comply with all the provisions of the Icase. If Borrower acquares o= title to the Propetty,
the Icaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propesty. If Borrower fails 10 perform the coveran's and agreements
contained in this Security Instrument. or there is a legal proceeding that may significantly affect Lerde’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfciture o to enforce laws o~ tegulations),
then Lender may do wnd pay for whatever is necessary to protect the value of the Property and Lender's dghts in the
Propetty. Lendet’s actions may include paying any sums sccured by @ lien which has priority over this Secutity
{nstrument, appearing in court, paying reasonable attomeys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this
Sccutity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sceutity Instrument, Borrower shall pay the premiumns required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
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substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an akermnae

motigage insurer approved by Lender. If substantially oquivalent mortgage inswance coverage is not available,
Bostowes shall pey to Lender each inonth a sum equal to onc-twelfth of the yearly mortgage insurance premium being

E

montpags insutance in effect, or to provide a loss reserve, until the requircment for mortgage insurance ends in
sccondance with any wiitten agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender of sts agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of of prior (o en inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of ziyy awand ot clam for damages, ditect or consequential, in conpection with
any coademmnation of other taking of any part of the Property, or for conveyance in licu of condemnation, are bereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrament, whetly < or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair matks« value of the Propesty immediately before the taking is equal to or greater than the amount of the
sm.n.sscunadbyﬂ:iaSmuity[mnmimn«ﬁm:lybdmthcwking.wﬂcs&mwmmdlmduothmﬁcwh
writing, the sums secnrcd oy this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fiaction: (a) thc 2:#7d smount of the sums secured immediately before the taking, divided bry (b) the fair market
value of the Property immata-ly before the taking. Any balance shall be paid to Borrower. In the event of a pertial
taking of the Property in whick th2 fait market value of the Property immodistely before the taking is Jcs than the
amount of the srms socured indately before the taking, unless Borrower and Lender otherwise agtee in writing or
unless applicable law otherwise providies, . procecds shall be applicd to the sums secured by this Security Instrusnent
whether or not the sums asc then duc.

If the is abandoned by Borrotver, or if, aftcr notice by Lendet to Borrower that the condemnor offess to
taake an or settle a claim for damages, Bemower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply t' proceeds, at its option, either to restoration or repair of the Property
o7 to the sums secured by this Security Instrument, wo7or o5 not then due.

Unless Lender and Borrower otherwise agree in writirg, any application of proceeds to principal shall not extend or
postpotie the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

peyments.

1L Borrower Not Released; Forbearance By Lender N-( 2 Waiver. Extension of the time for payment or
modification of amortization of the sums securcd by this Security Jie*ruinent granted by Lendet to any successor in
interest of Barrowes shall not opetate to release the lishility of the origingi Rorrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any succeses: in interest or refuse o cxtend time for
paymcut or otherwisc modify amortization of the sums secured by this Seuniy Instrument by reason of any demand
made by the original Borrower or Bottower's successors in interest. Any forbearaice by Lender in cxcrcising any right
or remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tl covenants and agreements of
this Secwrity Instrument shall bind and benefit the successors and assigns of Lender uid Borrowes, subject to the
provisions of paragraph 17. Bofrower's covenants and agreements shall be joint and severai. A%y Borrower who co-signs
this Secutity Instrumeat but does not execute the Note: (a) is co-signing this Security instrument *»'y (0 mortgage. grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument /55 is not personadly
obfigated to pay the sums sccured by this Secunty Instnument; and (c) agrees that Lender and any iy Borrower may
wmmmﬁfy.fmbwmm&cmymmodﬁmwithmgmdwmcmdﬂﬁsW!}']ﬁm‘ﬂMﬂHﬁﬂﬂ
Note without that Borrower's consent.

anumwmbymswthmjmmathmmmm
charges, and that law is finally interpreted so that the interest ot other loan charges collected or to be collected in
commection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount

to reduce the chatge to the permitted limit; and (b) any sums already collected from Borrower which excoeded

litnits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

undez the Nole or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
jal prepayment without any prepaymnent charge undet the Note.

14. Notices. Any notice to Borrower provided for in this Security instrament shall be given by delivering it or by
mailing it by first class mail unless applicable law requircs use of anothet method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by

Form 3014 9/20
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provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity instrument shall be govemned by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrament or the
Noke contlicts with applicable law, such conflict shall not affect other provisions of this Secutity Instrument or the Note
which can be given effect without the conilicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Propenty or any interest
initis sold or transterred (or if a beneficial interest in Borrowet is sold or transferred and Borrower is 0ot a natural person)
without Lendet's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excreised by Lender if exercisc is prohibited by federal law
as of the date of this Security Instrument.

f{ Lender exetcises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity insiutient. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted Gy this Secunty Instrament without further notice or demand on Bortower,

18. Borrower’s Right 1o Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have
entorcement of this Securiy Distrument discontinuesd at any time priot to the cardicr of: (a) 5 days (or such other period as’
applicable law may specify for szinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatryof 4 judgment enforcing this Sceurity Instrument, Thase conditions are that Botrower: (a)
pays Lender all sums which then would be due undet this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any sdher covenants or agreements: (¢) pays all expenses incurred in enforcing this
Secunity Instrument. including, but not Himited to, reasonable attoheys” fees; and (d) takes such action as Lender may
reasonahly require to assure that the Tien of Zats, Security Instrument, Lender's rights in the Prapenty and Borrower's
obligation to pay the sums secured by this Seeunity Instrumetit shall continue unchanged. Upon reinstatement by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acecleration
had vevurred. However, this right to reinstate shall notarply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note o7 a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priot notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymens due under the Note und this Sceurity Instrument, There
also may be one or more changes of the Loan Scrvicer unrelated to-a sale of the Note. If thete is a change of the Loan
Servicer, Borrowet will he given witten notice of the change in acoradnee with paragraph 14 above and applicable faw.
The notice will state the name and address of the new Loan Servicer ard fac address to which payments should be made.
The notice will also contain any other information required by applicabl= aw.

2¢. Hazardous Substances. Borrower shall ne cause of permit the pres e, ise, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow #:wvone else to do, anything affecting the
Propetty that is in violation of any Environmental Law. The preceding two sentencss chell not apply to the presence, use,
or storage on the Propenty of small quantitics of Hazardous Substances that are genet=3 'y tecognized to be appropriate to
normal residential uses and to maintenance of the Propernty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. !awsuit or other action by
any govetnmental or regulatory agency or private party involving the Property and any Hrrerdous Substance or
Environmental Law of which Borrower has actual knowledge. If Botrower leams, or is notifted by <0y govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affec’irg the Propetty is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmensa® Caw.

As used in this paragraph 20, "Hazardous Substances” are thase substances defined as toxic o hazarious substances
by Envitonmental Law and the fullowing substances: gasoline, kerosene, othet flammable or toxic petroleum products,
toxic pesticides and hetbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radivactive
maicrials. As uscd in this paragraph 20, "Environmental Law” means federal laws and laws of the jusisdiction whete the
Property is located that relate to health, safety ot environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21. Acceleraticn; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to acceleration
uader patragraph 17 unless applicable law provides otherwise). The uotice shall specify: (a) the defaukt; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defanlt must be cured; and (d) that failure to cure the default on or before the date
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procoeding and sale of the Peoperty. The notice shall further inform Borrower of the right to reinstate after acccleration
andlhenghibmlmdrfmdmpaaow@gthzm:ﬁmafadcfmﬂtmmyodmﬁmcofmm
aceelcration and forecdlosure. f the default is not cured on o before the date specified i the notice, Lender, at its option,
mMzm@WlidmmmwmmmmMWMMmy
foreclose this Security Instrament by judicial procceding. Lender shall be entitled o collect all expenses ncurred in
ap:mgd:mﬁmpombdmmmﬂ , including, but nut limited to, reasonablc attorseys’ fees and costs of

evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instroment without charge to Borrower. Botmower shall pay any recordation costs.

23, Wailver of Homestead. Borrower waives all fight of homestead exemption in the Property.

24. Riders to this Security Instroment. If one or more riders are executed by Borrower and recorded together with
this Secutity Instrumet. & covenants and agroements of each such rider shall be incorporated into and shall amend and
the covenea's 4nd agreements of this Security Instrument as if the nider(s) were a past of this Security

supplement
instrument. {Check applical !~ ox(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planbed Unit Development Rider Biweckly Payment Rider
Pallooa Rider Rate Improvement Rider Second Home Rider
VA Rider — Other(s) [specify]

BY SIGNING BELOW., Borrower accepts and acree: to the terms and covenants contained in this Secuity
Instrument and in any rider{s) executed by Bmmwctmdn..o'mgglhn__

W z%/ e

Tw,ﬂ'l -Borrower
N4
_%;_. DA (Seal)
T D QLI ~Boryower
(Scal) - (Seal)
Bomrowey -Botower
STATE OF LLINOIS, L coutyss:

4{ ﬁwﬁ »  Notary Public in and for said county and state do hereby
A MARRIED MAN AND

mnmmm

, personally known to me to be the sume person(
name(s) subsctibed to the forcgoing instrument, this day in person, and acknowledged that
he signed and delivered the said instrument as W;[,(yjfm and voluntary act, for the uscs and
therein set forth.

Given under my hand and official scal, this  30TH

My Commizsion Expites:
This Instrument was prepared by: CASSANDRA A.

qm maom Page 8ol 8
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LEGAL ADDENDUM "aA"

Unit 303 in The Market «T% Lofts Condominiun as delineated on a survey of the
following described real estati: PARCEL ): Lot 2 (except the West ¢ feet) and
Lot § (except the Wost 4 feet) =ns Lot ¥ (excopt the Wast ¢ feet) in subdivision
of Block 101 in School sectiom Ac2.i%ion to chicago in Section 16, Township 39
North, Mange 14 East of the Third Priseipal meridian, in Cook County, Illinois.
PARCEL 2: Lot 1l (except the West 4 feet'-und the North 2/3 of Lot 14 (except
the Seuth 22.] feet and except the West ! fea: thereof) in Block 101 in Schoel
section Addition to chicago, all in Sectior 14, Towmship )9 North, Range 14 Fast
of the Third Principal Meridian, in Cook Counwv,-tllinois, which survey is
attached a3 Exbibit "B” to the Declaration of Cordrininium Ownership recorded as
Document Fumber 37225742, as amended from time to tiz2, together with its
undivided percentage interest in the ccmmon alecents.

YOP80LL6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 30TR dayof  APRIL , 1997 .
and is incorporated into and shafl be deemed to amend and supplement the Mortgage. Deed of Trust or
Sceurity Deed (the *Sceurity Instrument”) of the same date given by the undersigned (the *Borrowet”) to
secure Borrower's Note to
CASTLE MORTGAGE, INC,

AN ILLINOIS CORPORATION
(the “Lender”)
of the same date and covering the Property described inthe Security Instrament and focated at:
161 W HARRISON ST #303
CHICAGO, ILLINOIS 6060%

{Prupernty Address|

The Propertyinziudes a unit in, together with an undivided interest in the common clements of, a
condominium prejedknown as:
MARKER SQUARE LOTTS COMDOMINIUM

{Name of Condominium Project)
{the “Condominium Project?)_ If the owners association of other entity which acts for the Condominium
Project (the “Owners Association®) holds title to property for the hencfit or use of its members of
sharcholders, the Property als¢ inelades Borrower's interest in the Owners Association and the uses,
prococds and benefits of Bormower's inforest.

CONDOMINIUM COVENAN TS. in addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further or cnant and agree as follows:

A. Condominium Obligations. Borrow s shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documenss The “Constituent Documents” ane the: (i) Declaration or
any other document which ereates the Condominiur: Pr ieet; (i) hy-laws; (iii) code of regulations; and (iv)
othet cquivalent documents. Borrower shall prompsty ray, when due, all ducs and assessments imposed
pursuant lo the Constituent Documents,

. B. Hazard Insurance. So long as the Owners Aséation maintains, with a generally aceeptod
Insurahce carrier, @ “master” or “blanket” policy on the Cordiminium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, fry the petiods, and against the hazards
Lender requires, including fire and hazards included within the term “vtended coverage,” then:

(1) Letdet waives the provision in Uniform Covenant 2 for the monthly payment to Lendet of
the ycarly premium installments for hazard insurance on the Propenty; and

(it) Borrowet's obligation under Uniform Covenant 5 to maint:n iazard insurance coverage
vn the Propenty is docmed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Botrower shall give Lender prompt notice of any lapse in required hazard insurane £ co 'crage.

In the cvent of a distribution of hazard insuranee proceeds in licu of restoration o:>Cpiir following a
loss o the Property. whether to the unit o to common elements, any proceeds payable v Borrower arc
hereby assigned and shall be paid to Lendet for application to the sums secured by the Security Instrument,
with any excess paid to Botrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amcumt, and extent
of coverage to Lender. ) _

D. Condemnation. The proceeds of uny award or claim for damages, direct or cohsequential, D&}’ﬂb’c
to Borrower in connection with any condemnation or other taking of all or any part of the Propenty, whether
of the unit or of the common clements, or for any cohveyance in liew of condemnation, are hereby asstgned
and shall be paid to Lender, Such proceeds shall be applied by Lender 1o the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER “Snglo Famuly- Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3 I:_op%(w
Proe 10f 2 1\
@,‘5 18108 VNP MORTGAGE FORMS *13° 112436100 * (8001821 1291 ;1 DO
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E. Lender’s Prior Consent. Borrower shall not. except afier notice to Lender and with Lendet’s prios
written consent, cither pattition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abandonment or
tcrmination required by law in the case of substantial destruction by fire or other casumlty or in the case of 2
taking by condemnation or ctninent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
exptess bencfit of Lender;

@iii) tcrmimation of professional management and assumption of scif-management of the
Owners Association; of

Gv) any action which would have the cffect of rendering the public liabality msurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asscssments when due, then Lender
may pay =t Any amounts dishursed by Lender under this paragtaph F shall become additional debt of
Bomrowrs < cured by the Security Instrument. Unless Borrower and Lender agree to other erms of
payment, thise amounts shall bear interest from the date of disbursement a1 the Note rate and shall be
paysble, with @’ zrest, upon potice from Lendert to Borrower requesting payment.

BY SIGNING BELCUW, Bottower accepts and agrees to the terms and provisions comtained in this
Condotminium Rider.

(Scal)

{Scal)

(Seal)

(Seal)

Qa o8 Pape 2ot 2 Form 3140 /80
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ADJUSTABLE RATE RIDER

0188540
(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 30TH day of APRIL . 1997 . and is
incorporated into and shall be deemed to amend and supplement the Mongage. Deed of Trust or Secunity Deed (the
" Security Instrument ™o the same date given by the undersighed (the "Bomower”) to secure Borrowet's Adjustable Rate
Naote (the “Note™) 1o CASTLE MORTGAGE, INC,
¥ ILLINOIS CORPORATION

(the "Lender™) of the sume dae st covering the property described in the Security Instrument and located at:
167 W HARRISON ST #303
CHICra0, IL 60605

{Property Address!
THE NOTE CONTAINS PROVISIONS ail OWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME JND THE MAXIMUM RATE THE BORROWER MUST
PAY.

yOY80LL6

ADDITIONAL COVYENANTS. In addition to the colrenaats and agreements made in the Security Instroment,
Borrower und Lender turther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides fat an tnitial interest rate of ®.as0

% The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

¢A) Change Dates

The intetest rale | will pay may change on the first day of MAY , 1004 , und on that day cvery
12th month thereafter. Each date on which my interest rate could change is called a "Change Dite.

(B) The ludex

Beginning with the first Change Date, my interest rate will be based on an Index. The “index™is fiz weekly average
yield on United States Treasuty soeuritics adjusted to a constant maturity of 1 year, as made avaifelil by the Federal
Reserve Board. The most revent Index figure available as of the date 45 days before cach Change Dade 3= called the
"Current Index.*

If the Index is no longer available, the Note Holder will chouse a new index which is based upon comparable
information. The Note Holdet will give me hotice of this choice.

(C) Calculation of Changes .

Before cach Change Date. the Note Holder will caleulate my new interest rate by adding
THREE AND 600/1000 prreentage point(s) { 3.00 %) to the Current
index. The Note Holder will then round the resuli of this addition to e nearest one-cighth of one percentage point

(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intetest rate uniil the
next Change Date.

MULTISTATE ADUUSTABLE RATE RIOER - ARM 5-2 - Single Famly

o
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that § am expected to owe at the Change Date in full on the ity Date at my ncw intercst rate in substantially
cqual paymnents. The result of this calcafation will be the new ashdint of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.250 % or
Jess than 6.250 %. Thereafter, my interest rate will never be increased or decreased on any single

Change Date by vt than two percentage pomts (2.0%) from the rate of interest | have been paying for the preceding
twelve months, My imeest rate will nover be greater than 13.250 %

(E) Effective Dige or Chaoges

My new intesest rale v/1ij become effective on each Change Date. I will pay the amount of my new monthly psyment
beginning on the first monin’y 1ayment date after the Change Date until the amount of my manthly payment changes

again.
(F) Notice of Changes L
The Note Holder will deliver or masi? to me a notice of any changes in my inletest rate and the amount of my monthly

before the effective date of any <punge. The notice will include information required by law 1o be given me and
also the title snd telephone number of a person #hc will answer any question | may have reganding the notice.

BY SIGNING BELOW, Borrower accepts ax 7ztees (0 the terms and covenants contained in this Adjustable Rate
Ridez.

-

= (Sealy ’f:/{ Py OGN T (Seal)
\ Borows  TIFFAGY P OLEGH “Borsowar
(Seal) ~ (Scal)
ol ~Bosrower .

Q-IMM Pe20l2




