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THIS MORTGAGE ("Security !nctrn.'.-c'a') IS QUVCT O APF ::_ 247H, 139%7 . The mongagor is - (™
RHONDA LYCN3 AN EUGENE L. LYCNS, JR., WIFE AND HUZBAND 0
o

roli

N

("Buosrower™). This Security Instrament 15 given W
WEYERHAEUSER MORTSANE | SoME ANY

which ts organzed and exisang under the laws of - CALIE KNIA »ard whowe
address s P2, BCX 94089
wiE ANGELES, A 30034 (larnder”). Borrower awes Lender the prmcipal sum ol

TWO HUNDCRED FIFTEEN THOUSANS AND N [i.
Doliars (U8, 8 ~1%,6C0.00

This debt 1s evidenced by Borrower's note dated the same dale as this Secury Instrument CNote™:. which provides tor
monthly paymeats, with the full debt, if noc pard earlier, due and payshle on - May 127, L0827
This Secunty Instrument sccures w Lender: (a) the repayment ot the debt evidenced by the Note, wath interest. and all le'k.\\'dl\
cxtensions and modificadons of the Nute: (b) the payment of all ather sums, with nterell,) advancedt under paragraph 7 1o
protect the sccurity of this Secunty Instrument: and (¢) the performance of Borrower's covenain and agreements under this
Security Instrument and the Nete. For this purpose, Bormower docs hereby mortgage. rant and ceerey e Lender the followng
described property lucated in CaoK County, Hiinois:

LOT 9 (EXCEPT THE WEST 7 FEET THERECSE TAKEN FUR WIGENIN.g ASBURY

AVENUE) IN WHEYTTE AND BELL TONSTRUTTIIN TOMPANYY S SEDTNL RESUBL-IVISIIN

IN T™HE NORTHWEST 1/4 OF SECTION I3}, TCWNSEHIF 41 NURTH, RANGE 14§, EZAlT

OF THE THIRC PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PIN #11-3G-105-C0L, VOLUME 059
LAWYRRS TITLE DISURARCE OURPORATION

which hay the address of 1226 AUSTIN STREET , EVANSTON [Street. Caty ],

Illinois 60202 Zap Codel ("Property Address™:
RLINOIS-Singla Fenuly-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

Q-GR(ILI a0 Amended 5/91
VMP MOATGAGE FIMAMS  IN0OS21 7281 ©
[T ] . ey <\,

MFIL3112 . G179 A S5099h




UNOFFICIAL COPY

B e R R




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all casements. appurtenances. and
lixres now or hercafter a pant of the property. All replacements and addivons <hall also be covered by this Sceunity
Instrument. All of the forcguing is referred to in this Secunty Insirument as the "Property.”

BORRGWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right w morgage,
grant and convey Lhe Property and that the Property is uncncumbered. except for encumbrances of recurd. Borrower warmanisy
and will defend gencrally the tite to the Property against all clums and demands. subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction t constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Payment of Principal and interest: Prepayment and Late Charges. Borrower shali prompdy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject w applicable law or o a written waiver by Lender, Borrower xhall pay to
Lender on the day monthly payments are due under the Note, unul the Note s paid in full, a sum ("Funds™) tor: (a) ycarly taxes
and assessments which may atain pricnty over this Secunty Instrument as a licn on the Pruperty; (b yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums.
if any; (e) ycarly moryage insurance premiumns, if any; and (f) any sums payable by Bommower to Lender, in accordance with
the provisions of paragriph 8. in licu of the payment of morigage insurance premiums. These tems are called "Escrow hems,”
Lender may, at any ume, (ol'sct and hold Funds in an amount not 10 exceed the maximum amount a leader for a federally

related mortgage ian mas require for Borrower's escrow aecount under the lederal Real Esate Scidement Procedures Act of

1974 as amended from ume W ae 12 US.C. Section 2601 er sey. ("RESPA™), unless another Law that applies to the Funds
sefs 3 lesser amount, [ <o, Lender razy, at any dme. collect and hold Funds o an amount oot W eaceed the lessee amount.
Lender may estimate the amount of Funes iue on the basis of current data and reasonable esumates of expendutures of luwee
Ewrow ltems v utherwase 1in accordance with/applicable law,

The Funds shall be held in an instiuuea whose deposis are nsured by 3 tederal agency. istrumentality, or cauty
(including Lender, if Lender 15 such an institution; s any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hems, Lender may not charge Borrower for-iviidmg and applying the Funds. annually analvzng the escrow account. or
venfying the Escrow liems, unless Lender pays Borrower inierest on the Funds and applicable law permits Lender t make such
a charge. However, Lender may require Borrower w pay a orcéme charge for an independent real esale ax reporung servie
used by Lender in conncction with this loan, unless applicabic law provides utherwisc. Unless un agreement is made or
applicable law roquires interest W be paid, Lender shall not be riyvined w pay Borrower any interest or camings on the Funds.
Bormywer ami Lender may agree in writing, however, that interest thail be pad on the Funds. Lender shall give o Bomower,
without charge, an annual accounting of the Funds, showing credits ans vchits w the Funds and the pumpese for which cach
debit o the Funds was made. The Funds are pledged as addivonal security For s/ sums secured by this Security Instrument.

If the Funds held by Lerader exceed the amounts periitied o be hekd by appiicable law, Lender shall account ) Borrowes
for the exvess Funds in accordance with the reguisements of applicable faw, If G 2riount of the Funds held by Leader at any
ume is not sutticient W pay the Escrow liems when due. Lender may o notfy Borfower in wnung, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower shall saké up the defiienes in no more than
twelve monthly payments, ot Lender's sole discretion.

Upon payment n {ull of all sums secured by tus Secunty [nstrument, Lender shall promprly refund o Borrower any
Funds held by Lender. it, under paragraph 21, Lender shall acquire or sell the Property, Lender. (mor te the acquisiion of sale
of the Property, shall apply any Funds held by Lender at the time of acquisiion or sale as a credit agzan:<the sums secured by
this Security lnstrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments recewved by Lenderander paragraphs
1 and 2 shall he applied: tirst, w any prepayment charges due under the Note: second. o amounts payable uider paragraph 2.
third, ® interest due; fourth, to principal duc; and last. w any Lue charges due undes the N,

4. Charges; Liens. Borrower shall pay all pixes, wssessments. charges, fines and snposibons atnbywble W the Property
which may awain pricnty uover tis Security Insirument, and leasehold payments or ground rents, 1f any, Borrower shall pay
these obligasons in the manner provided 1n paragraph 2, or if not paid in that manner, Burrower shall pay them on ume direcuy
w the person owed payment. Borrower shall prnpdy furnish e Lender all notces of amounts w» be pard ender this paragraph.
If Borrower makes these payments directly, Borrower shall prompuly furnish t Lender receipts evidenciny, the payments.

Borrower shall prompuy discharge any lien which has prionity over this Security Instrument unless Borrower: (a) agrees in
writing w0 the payment of the obligation secured by the lien in a manner acceptable © Lender; (b) contests i good faith the lien
by. or defends against caforcement of the lien n, legal proceedings which in the Lender’s opimon operale W prevent the
enforcement ol the lien: or (¢} secures from the holder of the lien an agrecment satisfactory to Lender subordinating the Len w
this Sccurity Instrument, If Lender determines that any part of the Propenty is subject  a bien which may atun priority over
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this Securily Instrument. Lender may give Borrower a notice idenafying the hien. Borrower shall saisfy the tien ot wake one or
more of the actions set forth above within 10 days of the giving of nouce.

5. Hazard ot Property Insurance. Borrower shall keep the miprovements now existing or hereafier erccied on the
Property insured against loss by fire, hazards included within the wrm “extended coverage”™ and any other hazards, including
flwods or focding, tor which Lender requires insurance. This insurance shall be muntuned w the amounts and for the peruds
that Lender requices. The insurance camer providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheld. 16 Borrower fails w niuntan coverage described above, Lender may, al Lender's
option, obiain coverage o protect Lender's nghts in the Propenty i accordance with poragraph 7.

All wnsurance policics and rencwals snall be accepiable to Lender and <hall include a standard mortgage clause. Lender

shall have the right to hold the policies and renewals. [f Lerder requires, Borrower shall promptly give w Lender all receipls ol

paid preiniums and renewal notices. In the event of loss, Borrower shall give prompt notice w the insurance carrier and Lender.
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w reswration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not kessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunity instrument. whether or not then due, with any cxcess paid w0 Borrower, If Borrower abandouns the
Property. or does not an:we. within 30 days a notice from Lender that the insurance carrier has offercd w sedle a claim, then
Lender may collect the intirarce proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instrumznt, whether or not then due. The 30-day period will begn when the nouce s given.

Unkess Lender and Burmower sarcrwise agree in wnting, any application of proceeds 1o principal shall not extend or
postpone the due daic of the monthly jayments relferred W in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Propenty is acyuird v Lender, Borrower's right 1o any msurance policies and proceeds resulung from
Jdamage t the Property prior (o the acquisiueds shatl pass o Lerder w0 the extent ol the sums secured by this Sccunty Instrument
wmmediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Frotection of the Property; Borrower's Loan Application: Leaseholds.

Borrower shall occupy, establish, andd use the Property @s orower's principal residence within sixty days after the execution of

this Security Instrument and shall continue t occupy the rropenty as Borrower'™s prinaipal residence Lor at least one year after
the date of occupancy, unless Lender otherwise agrees in writig, which consent shall not be unreasonably withheld. or unless
CXICTUALNG cucumstances exist which are beyond Bormower wocrauol. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on e Property. Borrower shall be in devault 1f any forfewure
action or proceading, whether civil or criminal, 15 begun that i Lendor’s rood fath judgment could result m forfciture of the
Property or otherwise materially impair the licn crealed by this Security Listiument or Lender’s <ccurny mterest. Borrower may
cure such a default and reinstae, as provided in parugraph 18, by causing the =caon or proceeding W he dismissed with a reling
that, in Lender's good faith determination, precludes forfeiture of the Borrowdr's inlcrest in the Property or wiher maicral
impairment of the lien created by this Secunity Instrument or Lender's security mieiest. Borrower shall also be in default of
Borrower, during the loan application process, gave matcrially false or maccurate infovmaion or satements to Lender (or faiked
to provide Lender with any material information) in connection with the loan evidenced byt Note, including, but not limited
W, representations concernng Bomower's occupancy of the Property s a principal residence. I this Security Instrument 1s on &
leaschold, Borrower shall comply with all the provisions of the lease. [ Borrower acquires fer ulle w the Property, the
leasehold and the fec title shall not merge unless Lender agrees w the merger in wriung.

7. Protection of Lender's Rights in the Property. If Borrower fails W pertorm the covenants and’aesments contained in
this Security Instrument, or there 1s a legal procecding that may significantly affect Lender’s nghts i thie ‘Property (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture vr to enforce laws or regulauons), then Linder may do and
pay for whatever is necessary W protect the value of the Property and Lender's nights in the Property. Lender's actions may
mclude paying any sums secured by a lien which has prionty over this Sccurity Instrumenl, appearing in court, pymg
reasonable atmmeys’ focs and entering oo the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become addibonal debt of Borrower secured by thy
Security Instrument. Unless Bormower and Lender agree w other terms of payment, these amounts shall bear tnterest from the
date of disbursement at the Nule rate and shall be payable, with miterest, gpon notice from Lender t Borrower requestng
paymenL

8. Mortpage lusuramce. {f Lender required mortgage insurance as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required W maintun the morgage insurance 1n effect. [f, for any reason. the
morigage insurance coverage required by Lender kapses or ceases W be i effect. Borrowes shall pay the premums roquired W
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obiain coverage substanually equunmtgbﬁgﬁxlrg JA\ITI:- c@. chEsumnually equivalent w the

cost i Bomower of the mortgage wisurance previously in effect, from an alternate mortgage nsurer approved by Lender, If
substanually equivalent morigage insurance coverage is not available, Bomower shall pay to Lender cach month a sum ogual to
onc-twelfth of the yearly mongage insurance premium being pad hy Borrower when the insurance coverage lapsed or ceased o
be in cffect Lender will acvept, use and retain these payments as a loss resorve in licy of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage mnsurance coverage (in the amount and for the penud
thar Lender requires) provided by an insurer approved by Lender again hocomes available and 15 obiained. Borrower shall pay
the premiums required W maintain morigage msurance in elfect, or 1 provide 3 loss reserve, until the requirement for mongage
insurance ends in accordance with any writien agrecment bevween Borrower and Lender or apphicable law,

9. lmspection. Lender or its agent may make reasonable eotriey upon and mspecuons of the Propeny. Lender shadl pive
Bormower notice al the time of o prior W an inspection specifying reasonable cause for the nspection.

16. Coademaation. The procecds of any award or clam for damages, direct or consequential, i connection with any
condemnation or vther taking of any pan of the Property. or for consesance in lieu of condemnation, are herehy assigned amd
shalt be paid w Lender.

In the event of a total taking of the Property, the proveeds shall be applicd w the sums secured by this Security Instrument,
whether or not then dus| with any eacess paid 0 Borrower. In the cvent of a partial kg of the Property i which the fuir
market value uf the Fropoeiy immediately before the waking is cqual w or greater than the amount of the sums sccured by this
Sccurity Instrument imincdiziciy before the taking. unless Borrower and Lender otherwise agree in wniting. the sums securcd by
this Socurmy Inswument <hall tereduced by Ihe amount of the proceeds multiphed by the followmg fraction: (3) the wwal
amount of the sums savured imivatisely before the wking, divided by th} the fair market valuc of the Property immedunely
before the tking. Any halance shall oepaid 0 Borower. In the event of a parual wking of the Propeny n which the fair
market vilue of the Propenty immediatsly brfore the taking is fess than the amount of the sums secured immedustely hefons the
taking, uniess Borrower and Lender ofherwiss-agree in writing or unless applicabie kaw otherwise provides, the proceeds shall
he applied w0 the sums secured by ths Secunity Sisuunent whether or not the sums are then due.

If the Property is abandoned by Borrower, or /4, after notice by Lender to Borruwer that the condemnor offers o make an
award or scttle a clam for damages. Borrower fails to-nespond W Lender within 30 days after the date the notice 18 given,
Lender is authorized to colloct and apply the proceeds, Wie-aption, cither w restration o repur of the Propenty or 1 the sums
secured by this Secunty Inswrument, whether v oot then due,

Unless Lender and Borruwer otherwise agree in writing, apy applicauon ol proceeds w0 principal shall not exiend or
postpone the duc date of the menthly payments referred uy m paragraphs 1 and 2 or change the amaunt of such payments,

1i. Borrower Not Released: Forbearance By Lender Not & Waiver. Exicnsion of the time lor payment or modification
of amortization of he sums sccurcd by tus Security tnstrument gramed by Lender 10 any successor 0 inkerest of Borrower shall
notL uperaie W release the lability of the vaginal Borrower or Borrower's stceeisors i imerest. Londer shall sot be required
commence procsedingy JZaNS1 ANY SUCCOSYON in tterest or refuse w extend ume for payment o plerwise Modily amorucauon
of the sums secured by this Secunty Inssamenmt by reason of any demand wade by-the ongnal Bomower or Borrower's
successors in interest. Any forhearance by Lender in excresmg any right o remedy, shasbonot be o waver of or preclude the
exercise of any ngat or remedy.

12. Saccessors und Assigns Bound: Joint and Several Liability: Co-sigmers. The «Otcaants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomowe , Subget w the provisions of
paragraph 17. Borrower's covenanis and agreements shall he jnt and severad. Any Borrowen vho co-signs this Secarity
Instrument but Jogs ol exceute the Now: (@) is co-signmg thix Security {nstrument unly lty mortgage ~ gran and convey tha
Borrower's interest in the Property under the 1erms of this Secunty lastrument; (b) is not personally ohiizzel o pay the sums
secured by this Secunity Instrument: and (c) agrees that Lender and any other Borrower may agree o exwend. rav'ify, forbear or
make any accommxiations with regard W the termy of this Secunty Instrument or the Note without that Borrower's consent.

17 Loan Charges. {I the loan secured by this Security Instrument 15 subject ) a law which sets maximum ar charges.
and that law is finally inerpreted so that the interest or other foan charges collecicd or 0 be collecied i connection with the
kan exceed the permitted fimits, then: () any such loan charge shall be reduced by the amount necessiry to reduce the charge
W the permitied Limit: and (b) any sums already collected from Bomuwer which exceedod permitied bimits will be refunded w
Borrower. Lender may chaose to make this refund by reducing the principal awed under the Note or by making a direct
payment 0 Bomower, If a refund reduces principal, the reduction will he treated as a partial prepaymenmt withowt any
prepayment charge under the Note.

14, Neatices. Any fudice to Borrower provided tor i this Scourty Insyrumicnt <hall be given by delivermg it or by maling
it by first class mail unless applicable Law requires use of anather method. The nouce shall be directed W the Property Address
or any other address Borruwer designates by notice to Lender. Any notee w Lender shall be piven by tirt class mat
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Lender's address suted herein or any other address Lender designates by notee 10 Borfower, Any nouce provided lor i this
Secunity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccunity Instrumcent shall be governcd by federal law and the law of the
jurisdicoon in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicung provision. To this end the provisions of this Sccunty Instrument and the Note are declared
W be severabic.

16. Borrower's Copy. Borruwer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. f all or any pan of the Property or any interest in it
s sold or wansferred (o if a heneficial interest in Borrower is sold or transferred and Bommower is not a nawral person) without
Lender's prior writien consenl, Lender may, at its option. reyuire immediale payment 0 full of all sums securcd by this
Sccurity Instrument. However, this option shall not be exeraised by Lender if excrcise 1s prohibited by federal law as of the daw
ol tes Security Instrument.

If Lender exerwies this option, Lender shall give Borrower notice of acceleration. The notiee shall provide a penod of oot
less than 30 days fran the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. of Surrower fails (0 pay these sums prior W the expiration of this perud, Lender may invoke any remedies
permitted by this Secuniy-irsirument without further nouce or demand on Borrower.

18. Bovrower's Kigit w, Reinstate. [f Bormower meets cenain conditions, Borrower shall have the right w0 have
enforcement of this Secarity insrument discontinued at any tme prior o the carlier of: (a) § days (or such other period as
applicable law may specify for sairgztement) before sule of the Property pursuant o any power of sale contuned in thix

Security Inswrument; or (b) entry ot a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pavd$
Lender all sums which ther would be us¢ ruder this Security [nstrument and the Now as it no aceeleraton had occurred: (h)a}
cures any default of any other covenants ur agreements; (¢) pays alt expenses incurred in catorcmg this Security Instrument. \. )
including. but not limited to. reasonable anonievs’ fees; and (d) takes such action as Lender may reasonably reyuire w assure O

that the lien of this Secunity Instrument. Lender’s.rights in the Property and Borrower's obligation o pay the sums secured by )

this Secunity Instrument shall continuc unchangea:t/oon reinstaiement by Borrower, this Sccurnty Instrument and the ¥

obligauons secured hereby shall remain fully effective ax of po-acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Now ¢ 3 partial intercst in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1 Bedmwer. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note-and this Security Instrument There also may be one
or more changes of the Loan Servicer unrelated 10 a sale ol the Note, If tiere is a change of the Loan Servicer. Bormower will he
given written notee of the change in accordance with paragraph 14 above and appiizable Laiw. The nouce will state the name and
address of the rew Loan Servicer and the address w0 which payments shoeld o= made. The notice will also contain any other
information reyuired by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence. ‘use. disposal. storage, or release of any
Hazardous Substances on ur i the Property. Bomower shall not do. nor allow anyoue else w do, anything alfecung the
Property that is in violauon of any Environmental Law. The preceding two sentchees shaliviot annly to the presence, use. or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized v be appropriate to normal
residential uses and W mainienance of the Property.

Borrower shall promply give Lender written nobce of any mvesbgation, clum, demand, Llawsiiy e other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance wr Zivironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is noulied by any governmental or regulaiwry authonty, that
any removal or other remediation of any Hazardous Substance affocuny the Property is necessary, Borrower shall promptly wake
all necessary remedial actons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are thase substances defined as wxn or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammable or wxic petroleum products, wxie
pesticides and herbicides, voiatile solvenis. materials containing ashestos or formaldchyde. and radiactive materials, Ax used n
this paragraph 20. "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relae w0 health. safety or environmental protection.

NON-UNTFORM COYENANTS. Bormuwer and Lender further covenant and agrec as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borruwer's breach
of any covenamt or agreement in this Secwrity Instrument (but not prior to accelerution under paragraph 17 unless
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applicable law provides otherwise). The wotice shalt specify: (a) the defsult: (b} the action required to cure the default;
{c) a date, Dot Jess than 30 days from the dute the notice is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security lustrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the
nou-existence of 4 default or any other defense of Burruwer to acceleration and forechosure. If the defauit is not cured un
or before the date specified in the votice, Lender. ut its option, may require immediate payment in full of all swms
secored by this Security Instrument without further demand and may foreckise this Security Jostrument by judicial
proceeding. Leder shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, hthldhs, but ot limited to, reasonable attovneys' fees and custs of tithe evidence.

22. Release. Upon payment of all sums secured by this Secunty Insirument, Lender shall release this Security Instrument
without charge w Borruwer, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Bormower waives all right of homesteaid exemption in the Propeny.

24. Riders to this Serurity tustrument. If one or more riders are exceuted by Bormuwer and recorded together with this
Secunty Instrument, the covipints and agreements of each such nder shall be incorporaled into and shall amend and supplement
the covenants and agreemenis w1 Security Instrument as if the riderts ) were a pant of tis Security {nstrument,

{Check applicable boaien)]

B Adpsuable Rate Rider ; Condommium Rider -l': 14 Fanuly Riger @

! Graduated Payment Ruder == Planned Unit Development Rider 2 Biweekly Payment Rider =}

L) Balloon Rider ‘eed Rate Improvement Rider 2 .+ Second Home Rider L.J
—J VA, Rider (. Otiens) [specty] ‘(.',J
V3 )

]

t)

BY SIGNING BELOW, Burrower accepis and agrees 10 the terims and covenants contamned n this Secunty Instrument and
i1 any nider(s s cxecuted by Bommower and recorded with i,

Withesses: o /’ ) L .
e LT R, e (Sea
RHONDA Ly > Borrow ¢+

i e (Sl
——— ———— e - e et o 4 Horrower
e WSy (Sl
Hurrower Boreaw er
STATE OF ILLINOLS, Cor County ss:
[, 7y Lo et .4 Nowry Public i and tor sud county and state do hercby cenfy
that Lo 1Y Loy v LoLeve & [ W T P PN sh, e )

< personally Known to ime @ be the same (rersoniis ) whose namel~)

subscribed w the forcgomng mstrument, appeared hetore me this day person, and acknowledged that rhe?
signed and delivered the said nstrument as .. free and soluntary act, Jor the uses and purposes therein set fonh.
Given under my hand and official seal, this 2« dayol 93 A
My Commussion Expires; A t—"‘-;_":{"‘ ‘.,/'f} anel e e
Nitary Publy 7 J

MFRIL3N2 . 0188
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 24TH day of
ATRIL ,1997 . and 1s incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) o' the same date given by the undersigned (the “Borrower™) 10 secure
Borrower's Ad;ustable Rate Note (the "Note") to

WLYLPHAEUSER MCRTGAGE TOMPANY

(the "Lender™) of the sarae date and covering the Propertv described in the Security
Instrument and located at:

L1226 AUSTIN Si7ERT
EVANSTON, 1L €7:020

{ilropoms Addresst

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE ACATHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRCY/£R'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TA4Z MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVYENANTS. In addition to the covenzits and agreements made in
the Security Instrument, Borrower and Lender further covenant ard agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2i.7500 %. The
Note provides for changes in the interest rate and the monthly payments. zs tellows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX Single Fanuly Fraddie Mac Uniform instrumaent

16U ipecs- Form 3192 7/92

VMP MORTGASE FCAMS 900621 129),
-,
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of MAY
1999 and on that day every sixth month thereafter. Fach date on which my
interest rate could change is called a "Change Date.”
(B) The index

Beginning ‘vith the first Change Date, my interest rate will he based on an Index. The
"Index" is the av.rage of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Loadon market ("LIBOR"), as published in The Wall Street Journal. The

most recent Index figure available as of the first business day of the month immediately
preceding the month in ‘xhich the Change Date occurs is called the "Current Index.”

It the index 15 no longer avzilable, the Note Holder will choose 2 new Index that is
based upon comparable informaiion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Betore each Change Date, the Not: Holder will calculate my new interest rate by
adding  SIX AND ONE HALF perceniage point(s)
( 6.500¢ %) to the Curreni Yidex. The Note Holder will then round the

result of this addition to the nearest one-eighth o one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this roundsd amount will be my new interest rate
unti] the next Change Date.

The Note Holder will then determine the amount of the. monthly payment that wouid be
sufficient to repay the unpaid principal that I am expected 10 ewcat the Change Dawe in full
on the Maturity Date¢ at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not-Ue preater than
14,7505 % or less than 11,7830 %. Thereaftérs my interest
rate will never be increased or decreased on any single Change Date by more than one
percentage point (1.0%) from the rate of interest I have been paying for the precating six

months. My interest rate will never be greater than 18,0570 %,

Form 31(2..7!92
Q:G‘ISU #uce Page AL Ly
MFCD 1Y 7 Supn

PN

—




? UNOFFICIAL COPY




UNOFFICIAL COPY

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notize of Changes

The Now-dolder will deliver or mail to me a notice of any changes in my interest rate
and the amou:it of, my monthly payment before the effective date of any change. The notice
will include intermation required by law to be given me and also the title and telephone
number of a person-vaio will answer any question T may have regarding the notice,

B. TRANSFER OF 7TFE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER ‘
Uniform Covenant 17 of the Secoiity Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of
the Property or any interest in it is_so!d or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrewras not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in tull of all sums
secured by this Security Instrument. However, ‘his option shall not be exercised by Lender
if exercise is prohibited by federal law as of the da'e of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrowcr causes to be submitted to Lender
information required by Lender to evaluate the intended .mansferee as if a new loan were
being made to the transferee; and (b} Lender reasonably de.ermines that Lender's security
will not be impaired by the loan assumption and that the risk of 2-treach of any covenant or
agreement in this Security {nstrument is acceptable to Lender.

To the extemt permitted by applicable law, Lender may charge 4 riasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may aiso require the
transferee to sign an assumption agreement that is acceptable to Lender und that obligates
the transferee 10 keep ail the promises and agreements made in the Note and inthis Security
Instrument. Borrower will continue 1o be obligated under the Note and this Secunty
Instrument unless Lender releases Borrower in writing.

[f Lender exercises the option to require immediate payment in full. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

Form 3184%
WISU 19406, Page 2ol 8 g ;
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secured b\ this Secun'ty [nstrument, It"Borrower fails to pay these sums prior to the
expiration of this period, Lender may nvoke any remegies permitied by this Security
Instrument without further notice or demand on Borfower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

q »

K 3 & , : - . N P
_...'_.:{‘_Ff‘:"_:':;._-.;’_f'_’..‘:'.‘:f_..__ (Seal) .z ,yzz_,;_f‘/,'éc&.h;?.._:_“‘__(Scal)
. : e

RHONDA LYONS Borton gt EUGENE L. LYONS, JR. Burrewer
et e e o _{Seal) e it e e+ e Seal)
Burrow gr Borrower

_— o ASeQ) L L. _(Seal)

Hiyrower Borrower

S 3 e e e .. ANcal)

Burpron [T

W'SU 5 Paged ot 1 Form 3192 7.92
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-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 247H day of APRIL .

L1997 . and is incorporated into and shall be deemed to amend and supplement the

Mortgagz, Deed of Trust or Security Deed (the **Security Instrument™) of the same date
given by the undersigned (the **Borrower™’) to secure Borrower’s Note to

WEYERHAEUSER MCRTGAGE WOMFANY

(the “'Lender’)

of the same date and covering the Property described in the Security Instrument and located W0
at: <}
“0l6 AUSTIN STREET L)

EVANSTON, IL 60202 O

[Property Addres:| E‘i

1-4 FAMILY COVENANTS. Ir_ a’dition to the covenants and agreements made in the s
Security Instrument, Borrower and Lender further covenant and agree as follows: )

A. ADDITIONAL PROPERTY SUB/tCT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the-Sccurily Instrument. the following items are
added to the Property description. and shall 2is» constitute the Property covered by the
Security Instrument: building matenials, appliances and goods ot every nature whatsoever
now or hereafter located in, on, or used. or intences 40 be used in connection with the
Property, including, but not limited to, those for the puiposes of supplying or distnbuting
heating. cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, vah tubs, water heaters, water
closets, sinks, ranges, stoves, refngerators, dishwashers. ‘discosals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades. cutains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now ‘or hereafter attached
to the Property, all of which, including replacements and additions thereto. shall be deemed
t0 be and remain a part of the Property covered by the Security Instrumzns. All of the

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mee Freddie Mac Uniform Instrumant Form 1170 3/93
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate sf the Security Instrument is on a leasehold) are referred 10 in this 1-4 Family Rider
and the Security Instrument as the **Property. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless
Lender has agreed in writing to the change. Borrower shall comply with all laws.
ordinances, regulations and requirements of any governmental body applicable to the

C%UBORE’;NATE LIENS. Except as permitted by federal law. Borrower shall not
allow any lien wieior (o the Security Ilnstrument to he perfected against the Property
withont Lender’s pnor written permission.

D. RENT LOSS INSY'RANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 o)
is deleted, «}
F. BORROWER’S OCCUPANCZY. Unless Lender and Borrower otherwise agree in L)
wniting, the first sentence in Uniform-<°svenant 6 conceming Borrower's occupancy of the o
Property is deleted. All remaining coveriaris-and agreements set forth in Uniform Covenant &)
6 shall remain in effect. ya
G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign 10 s
Lender all leases of the Property and all security deposits made in connection with leases of ¥

the Property. Upon the assignment. Lender shali lizve the right to modify, extend or
terminate the existing leases and (o execute new leases, in'i.enders sole discretion. As used
in this paragraph G. the word '‘lease’” shall mean *‘subjedse’” if the Security Instrument is
on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RZCEIVER: LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns s transiers to Lender all
the rents and revenues (**Rents™) of the Property. regardless of to wiiem the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents 10 wollect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender-or Lender's
agents. However. Borrower shall receive the Rents until (i) Leader has give: Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i1)/f.arder has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s aget: This
assignment of Rents constitutes an absolute assignment and not an assignment for add’ticnal
security only.

If Lender gives nutice of breach to Borrower: (i} all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only. to be applied to the sums

Form 3?0’3133
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secured by the Security Instrument; (1) Lender shall be entitied to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's apents shall be applied first to the costs of taking control of and managing the
Property «nd collecting the Rents, including, but not limited to. attorneys’ fees, receiver's
fees, premivins on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessneris and other charges on the Property. and then o the sums secured by the
Security Instrurieni-(v) Lender, Lender’s agents or any judicially appoinied receiver shall
be liable to accoun: Yor-only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appriried to lake possession of and manage the Property and collect the
Rents and profits denved from the Property without any showing as to the inadequacy of
the Property as security.

I[f the Rents of the Properiy arc-not sutficient to cover the costs of taking controf of and

managing the Property and of colleciing the Rents any funds expended by Lender for such 0
purposes shall become indebtedness ' of Borrower to Lender secured by the Security 3
Instrument pursuant to Uniform Covenan’ 7. K

Borrower represents and warrants tha! Borrower has not executed any prior assignment o
of the Rents and has not and will not perform any act that would prevent Lender from v
exercising its rights under this paragraph. Y

Lender, or Lender's agents or a judicially apromted receiver, shall not be required to e

enter upon, lake control of or maintain the Property Ueore or after giving notice of default
to Borrower. However, Lender, or Lender's agents or a ‘udicially appointed receiver, may
do so at any time when a default occurs. Any applicatisa of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lendcr. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are paid
in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a hreach under the: Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instriinent.

Form 31307399
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

- %‘/tM ‘-~§ DA (Seal) ,44,.27_;.4 w,a__(&al)

RHONDA LYO" o Horrowcr EVGENE L, LYONS IR # -Burrower
* ¥
_ L (Seal) __.. .. _. —— ——(S¢al)
-Raerrower Borrower
/ x (Seal) . o ___(Sea
-Borrewsr ‘Kurrower
_{Seal) e e e e 2 —veee —{Seal)
Morrow r Horrower
o)
-3
(R
<
®
'ﬁ
e
ti
@D, 57 asce: Bage 4 31 4 Corm 3170 3/93
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