-

/- UNGEEICIAL COPY

RECORDC ANO RETURN TO:
MUTUAL MORTGAGE, INC.

20 S0UTH ROUTE 4B-SUITE 2A . OEP?'Gi RECGRDIN‘; ‘35-50
. THUDY  TRAM 8343 05/0/%7 10:08:00
FRANKFORT, ILLINDIS 860423 ) 113’# SK %—-97—E08577
7\ . 300K COUNTY RECORDER
Prepared by:

LISA HANSON
FRANKFORY. IL 60423

e o - —— o e e e em Ym0 4 e - —— AL M -

97W45-94 ‘ %Sﬁ

MORTGAGE A
,"‘A
Je
THIS MORTGAGE (~Secunty Instrunent”) i givenon . APRIL 23, 1997 . The W 'mg
FRANCISCC ESPINDOLA AND FLCx ESPINDOLA, IN JOINT TENANCY : %
-}
4.

("Borrower™1, This Secunity [nstrument i~ given to

MUTUAL MORTGAGE, INC.

which 15 organized and existing under the lawsof  THE STATE JOF ILLINOIS ,and whose
address s 20 SOUTH ROUTE 45-SUITE 2A -
FRANKFORT, ILLINOIS 60423 ("Vexder”). Borrower owes Lender the priacipal sum of

ONE HUNDRED TWENTY EIGHT THOUSAND FIVE HUNI:Q 3D AND 00/100

Jollars (U.S. § 128,500.00 ).
This debt 15 evidenced by Borrower's note dated the same date as this Secunty Instrument ("Note"). which provides for

monthly payments, with the tult debt, if nuot pard carlier. due and payable on MAY 1, 2012

Thus Secunty instrument sccures to Leoder: (a) the repayment of the debt evidenced by the Mote, with interest, and all renewals
extensons and moditications of the Note: () the payment of all other sums, with interust, sdvanced under paragraph 7 to
protect the secunty of this Secunty Instrument: and (¢) the performance of Borrower's covezunts sad agreements under this
Secunty Instrument and the Note. For this purpose. Borruwer does hereby mortgage, grant and cojvey to Lender the following
dexcribed property located in COOK County. Illiacis: ;
LOTS 14 AND 15 IN BLOCK 125 IN MELROSE, SAID MELROSE BEING 4 !
SUBDIVISION OF LOTS 3, 4 AND 5 IN THE SUBDIVISION OF THE SOUTS 1/2 OF |
SECTION 3 AND THAT PART OF SECTION 10, LYING NORTH OF THE CHICASO AND |

NORTHWESTERN RAILROAD (GALENA DIVISION) ALL IN TOWNSHIP 39 NORTH, RANGE |
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. |

15-03-343-015 ~{ A4
15-03-343-016 5~ g]L (3 of S)
Parcel 1D #:
which has the address of 908 NORTH 21ST AVENUE , MELROSE PARK Stmt, Gity |,
Ilhml.‘ 60160 Zip Cods ('PW} .ﬂddl'fss-)'.
9 Family-FNMAFHLMC UNIFORM
Irvush INSTRUMENT Form 3014 9790
Q-mlﬂ-} i Amended 8/96
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thuy, Secunty Instrument, {ender may mve Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or bereafter erected on the
Property insured aganst loss hy fire, hazards included within the term “extended coverage” sad any other bazrds, including
Aoods or flooding, for which Lender roquires insurance. This insurance shall be maintained in the amounts and for the peniods
that Lender roquires. The msurance camer providing the msurance shall be chosen by Borrower subject to Lender’s approval
which <hall mot be unreasonably withheld. If Borrower fails to maintan coverage described above, Lender may, at Lender's
vption. obtain coscrage to protect Lender's nghts in the Property in accordance with paragraph 7,

All msurance policies and renewaly shall be accoptable to Lender and shall include s standard morigage clause. Lender
shall have the right 1o hold the pohicies and renewals, [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premuums and renewal notices, In the event of loss. Borrower <hall give prompt aotice to the insurance carrier and Lender.
Lender may make proot of loss 1t not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied to restoration o repair of the
Property damaged, 1f the restoration or repair 1» cconomscally feasible and Lender's security is aot lessened. If the restoration or
repair 15 not economically feasible or Lender's secunty would be fexsened, the insurance procoeds shall be spplied to the sums
securad by this Sevanty’ Instrument, whether or not then due, with any exvess paid to Borrowes. If Borrower sbandons the
Property. or does pot a7sw=r within 30 days a nouce trom Lender that the insurance carvicr bes offered to settle a claim, then
Lender omy collevt the mvurnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by thix Sccunty lnxirirent, whether or not then due. The 30-day peniod will beg:n when the notice is given.

Unless Lender and Borrower «otherwise sgree n wriling. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reterred to in paragraphs | and 2 or change the amouat of the payments. If
under paragraph 21 the Property is axgaired by Lender, Borrower™s nght to any insurance policies and proceeds resulting from
damage 10 the Property pnor to the acquis hiea <iall puss to Lender to the extent of the sums secured by this Security Instrumeat
immediately prior t the acquisition.

6. Occupancy, Preservation, Maintenunce and Protection of the Progerty; Borrower’s Loan Applicatisn; Leascholds.
Borrower shall oceupy. estabhish, and use the Propecty s Borrower's principal residence within suxty days afler the execution of
this Secunty [nstrurent and <hall coatinue to occupy (he Property as Borrower's principal residence for af least ope year aficr
the date of occupancy, unless Lender otherwise agrees in‘vnting. which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's coatrol. Borrower shail not destroy, damage of impair the
Property, allow the Property to deteriorate. or commit waste v tie Property. Borrower shall be in default if any forfeiture
avtion or proveeding. whether civil or crimnal. 1s hegun that i Leer’s good faith judgment could result in forfeituse of the
Property or otherwise matenally impair the ien created by this Secunty Iaxrument or Lender’s security intercst. Bocrower may
cure such a default and renstale, as provided in paragraph 18, by causing é¢ rction or proceoding to be dismissed with & ruling
that. in Lender's good tath determunation. precludes forfeiture of the Borigwer's interest in the Property or other material
impairment of the len created by this Secunty Instrument or Lender’s sccurity interest. Borrower shall also be in defandt if
Borrower. dunng the loan application provess, gave matenally false or inaccurate wfor=vtion or statements to Lender (or failed
to provide Lender with any matenal information) in vonnuction with the loan evidenced o ths Note, including, but aot timited
to. representations concerming Borrower s oceupancy of the Property as a pnncipal residence. 3f this Secunity Instrument is on a
leaschold. Borrower shall comply with all the provisions of the lease. If Borruwer acguire fee title 10 the Property, the
teasehokd and the tee title shall not merge unless Lender agrees to the merger i writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ans 2 reements coatained in
this Secunty [nstrument. or there is a legal procesding that asy significantly affect Lender's rights i P Froperty (such as a
pruceeding tn hankruptcy. probate. tor condemnation or forfeiture ot to enforee laws or regulations), thep ‘Lender may do and
pay for whatever 1» Degessary (o protect the value of the Property and Lender's fights in the Property. Lenaer's actions may
include paying any sums secured by a hen which has priority over this Security Instrument, appearing in coust, paying
reasonable attomey s tees and entering on the Property to make repaurs, Although Lender may take action under this paragraph
T, Lender does nt have o do s,

Any amounts dishured by Lender under thus paragraph 7 <hall become additional deit of Borrower secured by this
Secunty lnstrument Uinless Borrower and Lender agres to uther terms of payment. these amounts shall bear interest from the
datc of dishurwement at the Note rate and shall he payable. with interest. upon notice from Lender to Borrower requesting
puyment.

& Mortpage Insurunce. [f Lender required mortgage insurance as a condstion of making the loan secured by this Security
Instrument, Borrower shall puy the premuums reguired to maintain the mortgage insurance in effect. If. for any reason, the
mortgage insurance coverage required hy Lender lapses or veases to be in effect, Borrower shall pay the premituns required to
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Letder's address stated heren HMQHE\ EL(;;L;'AQ !y_notige: m@f«?ﬁy potice provided for in this

Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severmbility. This Security Instrument shall be governod by foderal law and the law of the
yurisdicion in which the Property is located. In the cvent that any provision of clause of this Security Instrument or the Note
conflicts with apphicahle law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Noto are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instriment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
18 wld or transterrad (or it a bencficial iterest in Borrower 15 sold or transferred and Borrower is not a natural person) without
Lender's prior wntten consent, Lender may, at is option. require immediate payment i full of alf sums secured by this
Secunty Instrument However, this option shall aot be exercised by Lender it exercise 1s probitited by federal law as of the date
ot this Secunty [nsrument.

It Lender exercises this optn. Lender shall gne Borrower notice of acceleration. The nowce shall provide & period of not
less than 30 days fror the date the notice 13 delivered or mailed within which Borrower moust pay all sums secured by this
Secunty Instrument. (¥ Sorrower fuls to pay these sums prior to the expiration of this period. Leader may invoke any remodics
permitted hy this Secundy atrument without further notice or demand on Borrower.

18. Borrower’s Rig>4 o Reinstate. It Borrower meets certain conditons, Borrower shall have the right to have
enforcement of this Securiy o <ument discontinued at eny thme prior to the carlier of: (a) 5 days (or such other period as
applicable law may specity for teinstatement) before sale of the Property pussuant to any power of sale contained in this
Secunty Instsument: or (b) entry ot & jdyment coforving thix Security Instrument. Those conditions are that Borrower: (a) pays
Lender all » s which then woukl i< due_under this Secunty Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ‘or'sifeements; (¢) pays all expenses incurred 1o eaforcing this Security Instrament,
including. but not kmited to. reasonable attomey =™ tees: and (d) takes such action a5 Lender may reasonably require to assure
that the lien ot thes Secunty Instrument, Lender's nphts in the Property and Borrower’s obligation to pay the sums secured by
this Secunty Instrument shall continue unchanged Lnon reinstatement by Borrower, this Security Instrument and the
obliganons secured hereby shall remaun fully effective a1 no acceleration had occurred. However, this right to reinstate shatl
nut appiy tn the case of acceleration under paragraph (7.

19. Sale of Note; Change of Losn Servicer. The Nite o a partial interest in the Note (together with this Security
Instrument) may be sold one of more tmes without pnor notice to Borrower. A sale may result in a change in the entity (kaown
as the "Loan Servicer”) that ccllevts monthly payvmeats due under the Note and this Security Instrument. Theee also may be ore
or more changes of the Loan Servicer unrelatod to a sale of the Note. Ifihele is a change of the Loan Servicer, Borrower will be
given wnttea notice of the change i accordunce wath paragraph 14 ahove vad anplicable law. The notice will state the name and
address of the sew Loan Servicer and the address to which payments shouid he zinde. The notice will also contain any other
information requirsd by applicable law.

20. Haozrdous Substances. Borrower shall not caise or permut the presencs, e, disposal, storage, or release of my
Hazardous Substances vn ur in the Property. Borrower shall pot do. nor allow anyeae clse to do, anything affecting the
Property that 1s i violation of any Environmental Law. The preveding two seotences skall oot apply to the preseace. use, or
storage oo the Property of smail quantitics of Hazurdous Substances that are yencrally recognivad to be appropriak: to normal
residential uses and to mantenance of the Property.

Borrower shall promptly give Lender wnitten notice ot any mvestigation, clam. demand, lawsiiiwr other action by any
governmental or 'y agency or private party involving the Property and any Hazardous Substanc: o Environmental Law
of which Borrower has actual knowledge. If Bortower learns, or 1s notified by any governmental or regtidatory authority, that
any removal or other remediation of any Hazardous Substance atfecting the Property ts necessary, Borrower bl promply take
all necessary remedial actions in accordance with Environmental Law.

As used 10 this parsgraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substamces by
Environmentsl Law and the followtng substances: gusoline, kerosene, other flammable or toxic petroleum products. torc
pesticides and herbiuides, volatile solvents, matenals containing asbestos or formaldehyde, and redioactive materials. As used in
this parmgraph 20, "Environmental Law® means federal laws and laws of the jurisdicion where the Property 15 located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borruwer and Lender further covenant and agree as follows:
21. Accelerntivn; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing Borrower’s hreach
of any covenamt or agreement in this Security lixtrument (but not prior to acceleration under paragvaph 17 unless
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER i» made this2 3RD dav of APRIL , 1997 .andis
wcorporated 1nto and shatl be deemed to amend and supplement the Mortigage. Deed of Trust or Security Deed
(the "Secunty Instrument”™) ot the same date given by the undersigned (the *Borrower”) to secure Borrower's
Note to

MUTUAL MORTGAGE, INC.
(the "Lender®)
of the ~ame date and covenn the Property desenbed 1n the Secunty Instrument and located at:
908 NORT: 218T AVENUE, MELROSE PARK, ILLINOIS 601&0

[Properts Addroas)

1-4 FAMILY TOVENANTS. o addition to the covenants and agreements made 1n the Security
Instrument. Borrower and Léncier further covenant and agree as follows;

A. ADDITIONAL PROTEXTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insruineat, the following items are added to the Property description, and
shall also constitute the Property coverea by e Secunty Instrumeni: building materials, applisnces and goods
of every nature whatsoever now or hereafter-iecated 1. on. or used, or intended to be used in connection with
the Property. including. hut not limated to. those 220-the purposes of supplying or distributing beating. cooling.
elevtnoity. gas, water. arr and hight. firc prevention 7 extingwishing apparatus, secunty and access control
apparatus, plumbing. hath tubs, water heaters, water :losets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals. washers. dryers. awnings. storm windows. stoiw doors. screens. blinds, shades, curtains and curtain
rods. attached murrors, cabipets, punelling and attached \loor-coverings now or hereafter attached to the
Property. all of which. including replacements and additnons therzo. shall be docmed to be and remain a part of
the Property covered by the Secunity lnstrument.  All of the foregoing together with the Property described in
the Scecunity Instrument (or the leasebold estate if the Secunty Instrumeit 15, oo 2 leasehold) are referred to i
this 14 Famuly Rider and the Secunty Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shoi! nnt seek, agree to or make
» vhange in the use of the Pruperty or its zomng classificanon. unless Lender Las apreed w writing to the
change. Borruwer shall comply wath all law<, ordinances, regulanons and requiremcats of any govertentsl
tody applicable to the Property.

(. SUBORDINATE LIENS. Exuept as pernutted by federal law. Borrower shall not allow any lien
intenor to the Sevunty [nstrument to be perfected against the Property without Lender's prizi written
m.\'\'ll‘tn.

D. RENT LOSS INSURANCE. Borrower <hall maintain insurance against rent loss in addition to the
other hazards for which insurance 15 required hy Unitorm Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant |8 is deicted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
fint sentence in Untorm Covenant 6 concerming Borrower's occupancy of the Property is deleted.  All
remainuny covenunts and agreements set torth in Uniform Covenunt 6 shall reman in effect.

SULTISTATE | 4 FAMILY SENR - Fanmie MaciF reddie Mac Uniform lnnasent
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