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MORTGAGE 37
THIS MORTGAGE /"Srcurity Instrument”) is given on April 24, 1997 The morigagor is
Dennis A. Lucadellc¢ and Janet L. Lucadello. Husband and Wife L "..
- -\'..'

]

("Borrower’). This Security Instrument s givento Bancgroup Mortgage Corp, AN ILLINOIS
CORPORATION . which is organized and
existing under the laws of the State of 11linois . and whose address is
8075 W 95th Street. Hickory Hills. {L 60457
(Lender’). Borrower owes Lender the principal sum.si- One Hundred Twenty Six Thousand Six
Hundred Fifty Dollars and no/100 Doliars

S.$126,650.00 ). This debt is evidencec by Borrower's note dated the same date as this

urity Instrument ("Note”), which provides for monthly pavinants. with the full debt, if not paid earlier, due
and payabie on May 1. 2027 This SecuriyInstrument secures to Lender. (a) the
repayment of the debt evidenced by the Note. with interest, anc as renewals. extensions and moditications
of the Note: (b} the payment of all other sums. with imerest, aczvances under paragraph 7 to protect the
security of this Security Instrument. and (c) the performance of Bormovrer's covenants and agreements.
under this Security Instrument and the Note. For this purpose, Borrower uras hereby mortgage. grant and
convey to Lender the following described property located in  Cook
County. Hlinois

LFGAL DESCRIPTION ATTACHED HERETO AND MADE PART MUREOF

20980026

ATGF, ING

which has the address of 1612 Heidorn ‘ Westchester
[STREET] ([CITY]
IWinois 60154 ("Property Address”)’
[21P CODE)
ILLINOIS-SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL; /0824 ,/3014(0990)-L PAGE 1 OF 8
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Lot 12 in Blook ! in Fairlawn Subdivision, Unit No. 2, 8
Subdivision in tbs Southwest 1/4 of Section 20, Towmship 39
Borth, Range 12, Eact ¢l the Third Principal Meridianm, plat
document recorded Septemper 15, 1955 as Document 16362275, in
Cook Connty, Illinois.

Permanent Index Number: 15-20-307-N19
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. it. under paragraph 2t. Lender shall acquire or sell the Property.
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by
Lender under paragraphs t and 2 shall be applied first. to any prepayment charges due under the Note:
second. to amounts payable under paragraph 2: third. to interest due: fourth, to principal due: and last. to
any 1ate charges due under the Note

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges, fines and impositions
attributable to the Property which may attain priority aver this Security Instrument. and leasehold payments
of ground rents..if any Bamower shali pay these obiigations in the manner provided in paragraph 2. or if
not paid in tha manner. Bofrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furarch to Lender all notices of amounts 1o be paid under this paragraph. If Borrower makes
these payments dierdy, Borrower shall promplly turnish (o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sacurity Instrument unless
Borrower: (a} agrees in vaniv:g3 ta the payment of the obligation secured by the lien in a manner acceptable
to Lender. (b} contests in ocd faith the lien by. or defends against enforcement of the lien in. legal
praceedings which in the Lerv/zr s opinion operate to prevent the enforcement of the lien: or (c) secures
from the holder of the lien an arrerment satisfactory to Lender subordinating the lien to this Security
instrument. if Lender determines tratany part of the Property is subject to a lien which may attain priority
over this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actionz set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafter
erected on the Property insured against foss by iz hazards included within the term “extended coverage®
and any othet hazards. including floods or flooding. for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requites. The insurance camier
providing the insurance shall be chosen by Borrower ubject ta Lender's approval which shall not be
unreasonably withheid. |t Borrower tails to maintain coveruge described above. Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Prope:ty n accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable ‘o Lander and shall include a standard
mongage clause. Lender shall have the right to hold the policies and rerzwals 1f Lender requires. Borrower
shall promptly give to Lender all receipts of paid premiums and rer.ewa notices. In the event of loss,
Borrower sha give prompt natice to the insurance carrier and Lender Lzpder may make proof of loss if

not made promplly by Borrower.

Unless Lender and Bormmower otherwise agree in writing. insurance prociads shall be applied to
restoration of repair of the Property damaged. if the restoration or repair s ecoromically feasible and
Lender's security is not lessened. If the restoration or repair is not economically tensie or Lender's
securlly would be lessened, the insurance proceads shall be applied to the sums secuiad by this Security
lnstrument, whether or nat then due, with any excess paid to Borrower If Borrower abandor:s 5iw Property.
or does not answer within 30 days a notice from Lender that the insurance carrier has offerey 20 settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repaic.or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. Tho J0-day
period will begin when the notice is given.

Undess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
tha amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition

ILLINOIS—SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9,90
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10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in
connection with any condemnation or other taking of any part of the Property. o for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shail be appiied to the sums secured by this
Security Instrument. whether or not then due. with any excess paid to Borrower. tn the event of a partial
taking of the Property in which the tair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums sacured by this Security Instrument immediately before the
taling, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumant shall be reduced by the amount of the proceeds muttiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking. divided by (b) the fair market value of the
Property immediatety before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Praperty in which the fair market value of the Property immediately before the taking is less
than the amour. of the sums secured immediately before the taking. unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by ‘his. Security instrument whether or not the sums are then due

It the Property '3 e'=ndoned by Borrower. or if. atter notice by Lender to Borrower that the condemnor
offers to make an award ur.zettle a claim for damages, Borrower fails to respond to Lender within 30 days
aher the date the notice ts gren. Lender is authorized to collect and apply the proceeds. at its option.
ammm;?] rastoration or repaie =4 ine Property or to the sums secured by this Security Instrument, whether of
not due

Unless Lender and Borrower cnerwise agree in writing. any application of proceeds to principal shait
nat extend or postpone the due dale o the monthly payments referred 10 in paragraphs 1 and 2 or change
the amount of such paymens.

11. Bommower Not Released; Forbearnyn.r By Lender Not a Waiver.  Extension of the time for
payment or modification of arnortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not of/eraie to release the lability of the onginal Borrower or
Borrower's successors in interest Lender shall not-be required to commence proceedings against any
successor In interest or refuse to extend tme for payraeit-or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demana made by the original Borrower or Borrower's
succassors in interest. Anry forbearance by Lender 1n exercising ary fight or remedy shall not be a waiver of
or praciude the exercise of any right or remedy

12. Successors and Assigns Bound: Joint and Several Liabilicy; Vo-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Bormower's covenalns and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does rat execute the Note: (a) s
co-signing this Security Instrument only to mortgage. grant and convey tha' Burrower's interest in the
Property under the terms of this Security instrument: (bj is not personally otiiyated to pay the sums
secured by this Security instrument; and (c} agrees that Lender and any other Bor.ower may agree to
extend, modify. forbear or make any accommodations with regard 1o the terms of thic Security Instrument
or the Note without that Borrower's consent

13. Loan Charges. if the loan secured by this Security Instrument is subject to a lew which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collectad or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shait be reduced by the amount necessary to reduce the charge to the permitted Jimit. and (b) any
sums already collected from Borrower which exceeded permitted limts wil be retunded to Borrower
Lender may choose 10 make this refund by reducing the principai owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL./ /0894 /3014(0990)-L PAGESOF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property

Borrower shall promptly give Lender written notice of any investigation, claim. demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance ar Environmental Law of which Borrower has actual knowledge. f Borrower leams.
or is notified by any governmental or regulatory authority. that any removal or other remediation of any

Hazardous Substance affecting the Property is necessary. Bofrower shall promptly take all necessary
remedial actions In accordance with Ervironmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances gasoline. kerosene, other
flammable or toxic pelsoleum products. toxic pesticides and herbicides. volatie solvents. materials
conaining ashostos drWormaldehyde. and radioactive materials As used in this paragraph 20.
*Environmerta Law” means-federal laws and laws of the jurisdiction where the Property is located that
relate 10 health. saiwty or environmental protection

NON-UNIFORia COVENANTS. Borrower and Lender further covenant and agree as folows:

21. Acceleration; (3u.padies. Lender shall give notice to Borrower prior 1o acceleration tollowing
Borrower's breach of aiy covenant or agreement in this Security instrument (but nat prior to
acceleration under paragies” 17 unless spplicable law provides otherwise). The notice shall
: (m) the detault; (b) the r.ction required to cure the default; (¢} a date, not less than 30 days
the date the notice is giver. 2 Eorower, by which the default must be cured; and (d) that fallure
the default on or befora the da’z soecified in the notice may result in acceleration of the sums
by this Security instrument, oreclosure by judicial proceeding and sale of the Property. The
shall further inform Borrower of thie ' ight to reinstate after acceleration and the right to agsert
foreciosure proceading the non-existecy of a defsult or any other defense of Borrower 10
and foreciosure. If the defeult is 7,52 cured on or before the date specified in the natice,
at it8 option may require immediate gayr<nt in full of all sums secured by this
nstrument without further demand and may foreclogse this Security Instrumem by judicial

Hi

1

proceeding. Lender shall be entitled to collect al expenses incurred in pursuing the remedies
Rﬂd in this ph 21, including, but not limher. tr, reasonable attormeys’ tees and costs of

_ 22. Relesse. Upon payment of all sums secured by this Security (nstrument, Lender shall release
this Security Instrument withaut charge to Borrower. Borrower shall pay ar recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemotion in the Property.

24. Riders 1o this Security Instrument. f one or mare riders are executcd Yy Borrower and recorded
together with this Securty Instrument, the covenants and agreements of ¢ach such rider shall be

incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as it the rider(s) were a part of this Security Instrument. [Check applicable bo<les) )

-— ——

- Adjustable Rate Rider ! Condominium Rider .. 1--4 Family Rider
. Graduated Payment Rider _j Planned Unit Development Rider !_, Biweekly Payment Rider
., BaXoon Rider _— Rate Improvement Rider -.— Second Home Rider
—- Other(s) [specify] _- |HDA Rider
ILLINOIS--SINGLE FAMILY--FNMA,/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95

ISC/CMOTIL; 70894 /3014(0990}-L PAGE 7 OF 8
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