UNOFFICIAL COPY

Ox 66 97308025 o
\ . Loe s

" This instrument was prep

CHERYL MUHAMMAD

STANDARD FINANCIAL MORTGAGE CORPORATION
800 BURR RIDGE PARKWAY

BURR RIDGE, 1L 60521

(Space: Above This Line For Recording Data)

MORTGAGE
THIS MORTSAGE (*Security Instrument”) is given on April 25,1997 _The mongagor is . 5 ,) P))

LOAN NO.: 5001051190

ROBERT J GREGORI AND MARGARET § GREGORI FORMERLY
KNOWN AS MARGARET S KNOX

{"Borrawer"), This Security Instrum acis given to Standard Financial Morigage Curporauoll . which is organized and
existing under the laws of the United Staies >f America, and whose address is 800 Burr Rldgt Parkway. Burr Ridge,

IL 60521 ("Lender®). Borrower owes Lender the principal sum of =)
One Hundred Thirty Five Thousand and nd/106 R -
Dollars (U.S. § 135.000.00 ) e
This debt 15 evidenced by Borrower's not: dited the same date as this Security Instrument ("Note™), which N
provides for monthly payments, with the full debt, if ro paid carlicr, due and payable on May 12027 w

This Security Instrument secures 1o Lender: (2) the repayment of the debt evidenced by the Note, with interest, and

ali renewals, cxiensions and modifications of the Note: (b) the pavaient of all other sums, with interest, advanced

under paragraph 7 (o protect the security of this Security Instrumicir: and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. I'r this purpose, Borrower does hereby mongage,
grart and convey to Lender the following described propeny located in COOK County, Hlinois:
**+++SEE ATTACHED LEGAL DESCRIPTION RIDER**+*

mmM " “5-735/72-¢ 7
’

PIN # 27-30-414-039-0000
which has the address of 17363 BROOK CROSSING CT r ORLAND PARK .
[Hinois, 60462 el ("Propeny Address®):

TOGET HER WITH all the improvements now or hereafter erected on the property, and all casements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Secunty Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants
with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real propeny.

WUNOIS - Single Family -- Faasie MusiFreddie Mac URITORMN MESTROMERT
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1. Payment of ch
mwammmmmmwmmmmmmmwmmm Now.

2. Funds for Taxes and Insarance. Subject 10 applicable law or t0 a written waiver by Lender, Borrower shall ©
pay to Lender o-; the day monthly payments are duc under the Note. until the Note is paid in full.  sum (*Funds®) for: i
(2) yearly taxes and assessments which may attain priority over this Sccurity Instrument as a liea on the Property; (b) year- !
Iy icascholé payments or ground rents on the Propesty, if any; (¢) yearly hazard or property insurance preminms; (d) year- -, 5
Iy flood insurence preminaus, if any; (e) yearty mortgage insurance premiums, if 2ny; and (f) any sums payzble by Bostow-
et to Lender, in accordance with the provisions of paragraph 8, in licu of the payment_of. morigage insuancs prefings.
These items are calied “Escrow Items.® Lender may, at any time. collect and hold Funds in 2n amount oot 1o exceed the
maxinmn amount a lender for a federally related morigage loan may require for Borrower’s escrow account vader the
fodersl Real Estatc Sctilement Procedures Act of 1974 as amended from time (o time, 12 US.C. §2601 ef seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so. Lender may, & aoy time, collect and
hold Pouds in an amount 0ot to exceed the Jesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow liems or otherwise ip accordance with applicable
law.

The Furr’s Salt be held in an institution whose deposits are insured by a federal agency, instrumentality, or
cotity (including Lens.s, if Lender is such an instinstion) or in any Federal Home Loan Bank. Llender shall apply the
Funds to pay the Escrow tems.  Lender may not charge Borrower for holding and applying the Funds, anoually analyzing
the escrow accoust, or v ifv ing the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable Law

Lender to make suct a<barge. However, Lender may require Borrower to pay a one-time charge for an indepen-
dent real estate tax reporting seivice used by Lender in connection with this loan, unless applicable law provides otherwise.
Unless an agreement is made or 27 4:iable law requires interest 1o be paid. Lender shall not be required o pay Borrower

wmynnuuormnhgwnthc!?unds Soirower and Lender may agree in writing. however, that interest shali be paid on

‘ 2 the Fends. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits ©- 3

A ‘,"’mm!’undsmlhcpmposcforwmmm(;bummcFundswasmadc The Funds are pledged as additional security
..quraﬂmmedbythnSmmtyhmum

LA If the Funds held by Lender exceed the amcan's nermitted to be held by applicable law, Lender shall acooum to &wn
Lriel ﬁnmwufonheeumﬁmdsmmrdnc:wnhthcm‘_muofapplmbkhw lfthemuuof:hcﬂmdahddby -
¢ . Lender a1 any lime is not sufficient to pay the Escrow Items iwn due, Lender may so notify Borrower in writing. #nd, in l‘%
such case Borrower shall pay to Lender the amount necessaty 1o make up the deficiency. Borrower shall make up the
deficiency in no more than rwelve monthly payments, at Lendei’s sole discretion.

Upon paymest in full of all sums secured by this Security Irsmument, Lender shall promprly refund to Botrower ..
any Funds held by Lender. If, under paragraph 21, Lender shall acquir: o7 sell the Property, Lender, prior to the acquisi-
tion or sale of the Property, shall apply any Funds held by Lender at the tirz of acquisition or sale as 2 credit against the
soms secured by this Security Instrument. e

3. Application of Payments. Unle:s applicable law provides otherwis2, il payments received by Lender
paragraphs | ard 2 shall be applied: first, to any prepayment charges due under th: *oke: sccond, 10 amounts payable
under paragraph 2; third, (o interest due; fourth, to principal due; and last, 10 any late cherees due under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and ipositions attributable to the
Property which may atain priority over this Security Instrument, and leaschold paymes.s or ground rents. if zy.
Borrower sball pay thesc obligations in the manner provided in paragraph 2. or if not paid in tha marser, Borrower shall
pay them on time directly 10 the person owed payment. Borrower shail promptly fumnish to Lender 2% yaices of amoums
to be paid under this pasagraph. If Borrower makes these payments directly. Borrower shal promptly foraish io Lender

! receipts evidencing the payments.
i Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
- agrees in writing to the payment of the obligation secured by the licn in a manner acceptable 0 Lender; (b) comtests in
good faith the licn by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion
' operzte 1o prevent the enforcement of the lien; or (c) secures from the bolder of the lien an agreememt satisfaciory to
y Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject o
& lien which may ain priority over this Security [nstrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien of take one or more of the actions set forth above within 10 days of the giving of notice.
S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazands,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's spproval which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above,
Lender may, at Leader’s option, obtain coverage to protect Lender’s rights in the Propetty in accordence with paragraph 7.
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Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
al! recerpis of paid premiums and renewal notices. In the event ot loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged. 1f the restoration or repair is economically feasible and Lender’s security is not lessened.

If the restoration or repair is not economically teasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with any excess paid w
Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o
repair ot restore the Property or to pay sums secured by this Secunity Instrument. whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoumt of the pay-
ments. If under paragraph 21 the Property is acquired by Lender, Bommower's right (o any insurance policies and proceeds
resulting from damags te the Property prior to the acquisition shail pass to Lender to the exient of the sums secured by
this Securuty Instrumers immediately prior to the acquisition.

6. Occupanc;, Mreservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shail occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Se urty Instrument and shall continue to occupy the Propers as Borrower's principal residence
for at least one vear after the dzic ¢ occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless ex.=zuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property“ai'ow the Property 1o deteriorate, or commit wasie on the Property. Borrower
shall be in default if any forfeiture action ¢! proceeding, whether civil or criminal, is begun that in Lender's good faith 0
judgment could result in forfeiture of the Prop erty or otherwise materially impair the lien created by this Security lnstou- by |
ment or Lender’s secunity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18. by
causing the action or proceeding o be dismissed witk a ruling that, in Lender’s good faith determination, precludes for- g
feiture of the Borrower's interest in the Property or o -material impairment of the lien created by this Security Instru- g

N
m *-

ment or Lender’s sccurity interest. Borrewer shali also be ip‘dcfault if Borrower, during the ioan application process, gave
matenally false or inaceurate information or statements to Londer tor failed to provide Lender with any material informa-
tion} in connection with the loan evidenced by the Note, including, but not limited to, represeniations concerning
Borrower’'s occupancy of the Propenty as a principal residence. If (his Security Instrument is on a leasehold, Bormrower
shall comply with all the provisions of the lease. 1f Borrower acquires-ie< title to the Propenty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. !f Borrower faili 1o, perform the covenants and agreements
contained in this Security Instrument. or there is a legal proceeding that may sigaificantly affect Lender's rights in the
Propenty (such as a proceeding in bankruptcy, probate, for condemnarion or forfeitire o7 10 enforce Jaws or regulations),
then Lender may do and pay for whatever is necessary to protect the valve of the Pregesty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has pricrity over this Security Instirument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property (o make repairs —~Although Lender may
take action under this paragraph 7, Lender does not have o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Porower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these aozamts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice 7o Lender to
Borrower requesting paynent.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morngage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternate morgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay
to Lender cach month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased 10 be in effect. Lender will acoept, use and retain these payments as a loss
reserve 1n lieu of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period thar Lender requires) provided by an insurer approved by
Lender again becomes available and is obiained. Borrower shall pay the premivms required to maintain morgage
insurance in effect. or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.
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1. Condemnation. The proceeds of any award or claim for damages, dmorcomcqmual mcomeumwnh
any condenmation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and sha!l be paid w Lender.

In the event of a total taking of the Property, the proceeds shali be applied 1o the sums secured by this Security
Imatvusnent, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security lostrument shall be reduced by the amount of the procesds owiltiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the far market
valve of the Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower znd Lender otherwise agree in writing or
uniess applicable law otberwisc provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not #.¢ sums are then due.

If the Prop.cly is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemmor offers
to make an award or ser'le a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the
natice is given, Lender (s 7athorized to collect and apply the proceeds, a1 its option, either 1o resioration or repar of
the Property or to the sum< sc.red by this Security Instrument, whether or not then due.

Unless Lender and Borraveer otherwise agree in writing, any application of proceeds to principal shail not extend
or postpone the due date of the m_unly payments referred 10 in paragraphs 1 and 2 or change the amount of such pay-
ments.

11, Borrower Not Released; Forbesrance By Lender Not 2 Walver. Exiension of the time for payment or modi-
fication of amortization of the sums secured py tlis Securtiy Insirumen granied by Lender to anmy successor in imerest of
Borrower shall not operate to release the liabuiry of the original Borrower or Borrowsr's successors in interest. Lender
shall not be required to commence proceedings agzins' 277y successor in interest or refuse 1o extend tirae for payment or
otherwise modify amortization of the sums secured by 1is Security Instrument by reason of any demand made by the
originsl Borrower ar Borrower's successors in interest. Any idrbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right-or remedy.

12. Soccessors and Assigns Bound; Joint sod Sever=: Linbility; Co-signers. The covenants and agreements of
this Security Instrument shal] bind and benefit the successors and ws7igns of Lender and Borrower, subject 1o the pro-
visions of paragraph 17. Borrower's covenants and agreements shall b¢ joint and several. Any Botrower who co-signs
this Secarity Instrument but docs oot execute the Note: (a) is co-signing zus Security [nstrument only to morigage, gramt
2nd convey that Borrower's interest in the Property under the terms of this fecwitv Instrument; (b) is not personally ob-
ligated to pay the sums secured by this Security Instrument; and (c) agrees tha isxder and any other Bosrower may
agree o extend, modify, forbear or make any accommodations with regard 1o the \eno of this Security Insirument or the
Note without that Borrower's consent.

13. Lean Charges. If the loan secured by this Security Instrument is subject to a [aw which sets maximum loan
¢harges, and that law is finally interpreted so that the interest or other loan charges collectea or 15 i+ collected in connec-
tion with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced b th. »2ount necessary to
reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower whick z«rteded permimted
limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principa’ owved under the
Note or by making a direct payment 10 Borrower. If 2 refund reduces principal, the reduction will be treae as 2 partial
prepaymem without any prepayment charge under the Noze.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The notice shail be direcied to the
Property Address or any other address Borrower designates by notice to Lender.  Any notice t0 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Botrower. Any
notice provided for in this Securtiy Iitrument shatl be deemed to have been given 10 Borrower or Lender when given as
provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
[urisdiction in which the Property is jocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security hstrumers.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inter-
est in it is s0id or tonsferred (or if 2 beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
NG TLARN 19N HYECH (MOTIIRED 396 $FE) Fun3818 S0 (page 4 of 6 pages}
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secured by this Security Instrument. However, this option shall Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all surns
secured by this Secunity Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of saie comtained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrow-
er: {2) pavs Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred: 1b) cures any default of any other covenants or agreements: () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to. reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1 pay tho sums secured by this Secunty Instrument shall continue unchanged. Upon reinstaiement by Borrow-
er, this Secunty nsirument and the obligation secured herchy shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Neie; Thange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold or< <t more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) “’ collects monthly payments due under the Note and this Securilty Instrument. There
also may be one or more changes ‘of ths Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter-zotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addre=s £ the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informz2i01, required by applicabie law.

20. Haxzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Birrawer shall not do, nor allow anyone elsc to do, amything affecting
the Property that is in violation of any Environmenta!.L>w. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities ‘of Hazardous Substances that are geaerally recognized 10 be
appropriate t0 normal residential uses and to maintenance of the Sroperty.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party inveiviig the Property and any Hazandous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borcorwes leamns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hizardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accotZance With Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those subiancrs defined as toxic or hazardous sub-
stances by Environmenial Law and the following substances: gasoline, kerosen, nther flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing ashests £ formaldehyde, and radioactive
materials. As used in this paragraph 20. "Environmental Law" means federal laws and Laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as /ollovs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratico ‘o¥awing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not pricr to acceleration uisdr naragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action reqwir=A to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the dufsalkt must be
cured; and (d) that failure to cure the default on or before the date specified in the potice may result in acceleration of
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
potice shall further inform Botrrower of the right to reinstate afier acceleration and the right to assert in the fore-
closure proceeding the non-existence of a default or any other defense of Borrower (o acceleration aud foreclosure.

If the defauit is not cured oo or before the date specified in the notice, Lender, at its option, may require immediate

payment in full of all sums secured by this Security Instrument without further demand and may forectose this Secur-
ity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. |

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instroment. If one o1 more riders are executed by Borrower and recorded iopether
with ehis Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security

- Instrmmnent.

{Check applicadble box(es))
7] Adjustable Rase Rider ] Condominium Rider {3 14 Family Rider
3 Gradusted Prymem Rider (X] Planned Unit Development Rider [ Biweekly Payment Rider
[ Batloon Rider [J Rate Improvement Rider [J Sccond Home Rider
{X] Other(s) {specify] LEGAL RIDER L] VA Rider

BY SIGMNING BELOW, Borrower accepts and agrees (0 the terms and covenams contained in this Security
Instrament and n: 24y rider(s) executed by Borrower and recorded with it.

Wiknesses:
ZiJeal) (Seal)
-CoTTver -Borrower
[Space Balow This Line ror Acknowiedgement]
STATE OF ILLINOIS, COOK COUNTY ss:
I . a Notary Public in and for said comury-2od state, do hereby certify that

ROBERT J GREGORI AND MARGARET $ GREGOKI], FORMERLY
KNOWN AS MARGARET S KNOX, IN JOINT TENANCY

personally kmown 10 me (0 be the same person(s) whose namet!) v bscribed 10 the
forcgoing mstrument, appeared before me this day in person, and acknowledged that

signed and delivered the z2id instrument as free and voluntary act, for the uses and purposes therein set forth.
Given under my band and official seal, this __- 7. day of £y - Qi

My Commission Expires: .
L T IR ey '(-f;ém)

Notary Publsxc
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LEGAL RIDER

parcel 1:

Lot 18-4 in Brook Hills P.U.D. Townbomes Phase 2, being a Planned Unit
Deveiopment in the Southeast 1/4 of Section 30, Township 36 North, Range 12,
East of the Third Principal Meridian, in Cook County, Illinois.

Bﬂ:g!l 2:

Easement for ingress and egress appurtenant to and for the benefit of Parcel
1 as set forth in the Declaration of Covenants, Conditions, Restrictions and
Easenents for Brook Hills Townhomes recordad October 18, 1989 & document No.
89492484 as amended from time to time and as created by deed from Marquette
Naticoal Bank, a National Banking Association, as Trustee under Trust
Agreement dated November 18, 1976, known as Trust No. 7565 to apn M. Sears
recordecd December 23, 1691 as document No. 916727D4.

- -
-

Non-exclusive vasement for ingress and egress for the benefit of parcel 1
for vehicular-ingress and egress cver and upon and through Lot C as set
forth in the PisvL of Subdivision recorded as document No. 90264144 and
craated by the dees refarred to in Parcel 2 abova.

Address of the property,is: 17364 Brook Crossing Court Orland Park,IL 60462
P.IN.# 27-30-414-039~3000
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of April 1997
.and is incorporated into and shal} be deemed 10 amend and supplement the Mortgage, Deed of

Trust or Security Deed tthe "Security Instrument”) of the same date, given by the undersigned (the
"Borrower”) to secure the Borrower’s Note to

STANDARD FINANCIAL MORTGAGE CORPORATION

800 BURR RIDGE PARKWAY

BURR RIDGE. IL 60521 (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

17364 BROOK CROSSING CT
ORLAND PARK, 1. 60462

1Provetiv Addrets|
The Property izcludes. but is not limited 10, a parcel of land improved with a dwulling, together with other such
parcels and certain ~ommon areas and {acilities. as described in

(the "Declaration”).
The Property is a part of a pianizd unit development known as:

BROCK/HILLS TOWNHOMES

[Nams of Plsaned 1 ml Devclopmene)
(the "PUD"). The Propenty also incud.s Sorrower's interest in the homecowners association or equivalent
entity owning ot managing the common areas and facilities of the PUD (the "Owners Association”) and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the cov=n=ots and agreements made in the Security [nstrument, Borrower and
Lender further covenant and agree a3 follows:

A. PUD Obligations. Borrower shall perform all 0/ Borrower s obligations under the PUD's Constituent
Docurents.  The “Constituent Documents” are the: (i) Declasation: (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Qwners Assoc;ation; and (iii) any by-laws or other rules or '
regulations of the Owners Association. Borrower shall promptly pay, when duc. all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, ‘with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfarzsry 1o Lender 2nd which provides
insurance coverage in the amounss, for the periods, and against the hazards . ende; requires, including fire and
hazards included within the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymer. 1 Lender of the yearly
prefmium wstaliments for hazard insurance on the Property: and

{ii) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance ciw. 'rage on the Property
is deemed sarisfied to the extent that the required coverage is provided by the Qwners Associ:fion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy,

In the event of a distribution of hazard insurance proceeds in lie of restoration or repair following aors o0
the Property. or to comumon areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds 10 the sums secured by the Security
Instrument, with any excess paid (o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount. and extent of
coverage to Lender.

c2080CL6
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D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, payabie 10 Borrower
in connection with acy condenmation of other taking of all or any part of the Property or the common arcas and facilities
of the PUD., or for any conveyance in lieu of condemnation, are hereby assigned and shall be paxd w Lender. Such
proceeds thall be apphicd by Lender w the sums secured by the Security Instrument as provided o Uniform Covenamt 10.

E. Lender’s Prior Coasent. Borrower shall not. except afier notxce 1o Lender and with Lender's prior writen consent,
either partition or subdivide the Property or consent to:
() the abandonmeat or termimation of the PUD, except for abandonment or termination required by law i the case of
subsoazial destruction by firc or other casualty or in the case of a aking by condemmnation or eminem domain:
(ii} any amendment to agy provision of the "Constituent Documents” if the provision is for the express benefit of Lender:
(iii) termimation of peofessional management and assumption of self-management of the Owners Association: of
(tv) any actirn which woald have the effect of readering the public liability insurance coverage maintained by the
Owners Assciiat™ 4 unaccrptable 10 Lender.

F. Remedies. f Forrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
simunts dist rsed by 7o Jer under this paragraph F shall become additional debt of Borrower secured by the Security
Insrument. Unless Borvot e zod Lender agree to other terms of payment, these amounts shalf bear interest from the day
of disbursement ¢ the Note tate “ad shall be payable. with interest. upon notice from Lender 1o Borrower requesting

paymenz.

BY SIGNING BELOW, Borrower accep’s 2ud agrees 10 the terms and provisions contained in this PUD Rider.

-l
o
o .

L (Seal)
A -Borrower -

5

/',"45,-.5 &, -‘d/i?lur,-,\. . (Seal)
-Borrower

£ (Sedl) AL
-Parower - e

(Seal)
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