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MORTGAGE /
37

THIS MORTGAGL { “S=curity Instrument™) is given on the 22nd day of April, 1997,
The mongagot s WILMA TALBZY , AN UNMARRIED WOMAN

{“Borrower”).
This Security Instrument is given o UNICOR MORTGAGES®, Inc, A CORPORATION, which is organized and existing
under the laws of the Siate of LOUISLANA, and whose address is 4041 ESSEN LANE, SUITE 300, BATON ROUGE,
LA 70809
o {“Lender™).
Borrower owes Lender the principal sum of SIXTY-S1X THOUSAND and NO/106-——Dellars (US. $ 64000.88). This
debt is cvidenced by Borrawer's note dated the same (fat: 25 this Security instrument (*Note™), which provides for monthly
payments, with the full debt, if not paid carlier, duc ara payable on May 1, 2027. This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interes!, advanced under paragraph 7 1o protect the sccurity of this
Security Instrument; and (¢) the performance of Borrower's cov:na.its and agreements under this Security Instrument and
the Note, For this purpose, Borrower docs hercby mortgage, grant an. convey to Lender the following described property
located in COOK County, Ilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MACE A PART HEREOF
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$. Hazard or Property Insurance. Borrower shall kecp the improvements now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the penods that Lender requires. The imsurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld 1f Borrower fails 10 maintain coverage described above,
Lender may, a1 Lender’s option, obtam coverage 10 protect Lender’s rights in the Propenty i accordance with paragraph 7.

All isurance policies and renewals shall be acceptabie 10 Lender and shall include a standard morgage clause.
Lender shall have the nght to hold the policics and renewabs. If Lender requires, Borrower shall promptly give 1o Lender
all reccipts of paid premiums apd renewal notices. [n the event of loss, Borrower shall give prompt notice 10 the
insurance cartier and Lendet. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranoe proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's scourity is not lessenod.
{f the restoration or repair 3 oot economically feasible or Lender’s secutity would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any exocss paid to
Borrowcer. If Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance
carriet has offere< to scttie a claim, then Lender may collect the insurance proceeds. Lender miay use the prooeeds to
repair or restore the Property or to pay sums sccured by thus Security Instrument, whether or not then due. The 30-
day penod will begin vinen the notice & given.

Unless Lender s Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the duc date ol Ue monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. if under paragrapb ci.ihe Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage o (be Property prior 10 the acquisition shall pass to Leader to the exteat of the sums
secured by this Secunty Instrumeat impediately prior 10 the acquisition.

6. Occupaucy, Preservation, Ma-<eoance and Protection of the Property; Borrower’s Loan
Lesseholds. Borrower shall occupy, estsolish,-2nd use the Property as Bortower's principal residence within sixty days
after the execution of this Security Instrumen’ and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, yniess Lender otherwise agrees in writing, which consent shall not be
uareasonably withhekd, or unless extenuating circurastnves exist which are beyond Borrower’s control.  Borrower shall
no:desmy.damg:orimpairtl:l’mpmy.albwthcﬁe;:nytodctcriomw.oronmmitmcontbcnopmy.nonm
shall be in default if any forfeiture action or proceeding, whiciher civil or criminal, is begua that in Lender’s good faith
Judgment could result in forfeiture of the Property or o'herwise matcrially impair the lien crested by this Security
Instrument or Lender’s security interest. Bormrower may cure suct a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with 2 ruling that, in Lender’s good faith determinauon, preciudes
forfeiture of the Borrower's interest in the Property or other maie:ia) impairment of the licn created by this Security
Instrument or Lender’s sccurity interest.  Borrower shall also be in Zefwult if Borrower, during the loan application
process, gave matcrially fabe or inaccurate information or statements = Lender (or failed to provide Lender with any
matenal information) in connection with the loan evidenced by 1be Note, intudiip, but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence.  If s Security Instrument is on a leaseboid,
Borrowet shall comply with all the provisions of the lease. 1f Borrower acquires (ev title 10 the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforia thc covenants and agreements
contzined in this Security lostrument, or there is a legal proceeding that may significantly iiffect Lender’s rights in the
Property (such as a procceding in bankruptcy, probate, for condemnation ot forfeiture or to enforce laws or reguiations),
mcnl,endcrmaydoandpayforwhnlcvcr'smarytopmtcctttmvalwoftbe?mpmyam:wrzr'uiminﬂm
Property. Lendet's actions may include paying any sums secured by a lien which has priority ever this Sezurity instrument,
appearing in coury, paying reasonable attorneys’ fees and entering on the Property to make repairs. Altanugh Lender
mzy take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security [astrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursernent at the Note rate and shall be payabie, with interest, upon aotice from Lender to Borrower
requesting payment.

8. Mortgage lnsurance. If Lender required mortgage insurance as a condition of making the loan secured by
ths Secunty [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate morigage
insurer approved by Lender. If substantially equivalent monigage insurance coverage i niot available, Borrower shall pay
10 Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
whep the insurance coverage lapsed or ceased to be in effect. Lender will accepl, usc and retain these payments as a
loss rescrve in lieu of mortgage insurance. Loss rescrve payments may no jonger be required, at the option of Lender,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security knstrument.

17. Transter of the Property or 8 Beneficial Interest in Borrower. 1f all or any part of the Property or any
intcrest in it s sold or transferred (or if a beneficial interest in Borrower is sold or tramsferred and Borrower is pot a
naiurel person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be cxercised by Lender if exercise i
prohibited by federal law as of the date of this Secunity Instrument.

18. Berrower's Right o Reinstate. If Borrower meets certain conditions, Borrowes shall have the right to
have enforovment of this Security Instrument discontinued at any time prior to the carlier of: (8) S days (or such other
period as applicable law may specify for rewstatemem) before sale of the Property putsuant 10 any powes of salc
contained in this Security Instrument: or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions
are that Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acccieration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Secutity Instrument, including, but not limited 10, reasonsble attorneys® fees of 15.00% of the
sums due under the Note described above or the amount allowable under applicable state law; and (d) takes such action
as Lender may reasonsbly require to assure that the bien of this Security [nstrument, Lender’s rights in the Property and
Borrower’s obligation t pay the sums secured by this Security Instrument shall continiue unchanged. Upon reinstatement
by Borrower, this Sec:atv Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration
had occurred  Howeve:r 4~ right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nott, C'22ge of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sola Soe or more limes without prior nolice 10 Borrower. A sale may result in a change
in the cnlity (known as the "Loar. Servicer”) that collects monthly payments duc under the Note and this Security
InstrumenL  There also may be ore Gr more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is
a change of the Loan Scrviger, Borrower i) be given written notice of the change in aocordance with paragraph 14 sbove
and applicable law. The notice will state <ne n=2me and address of the new Loan Scrvicer and the address 1o which
payments should bc made. The noticc will als> cotain any other information required by applicable Law,

28. Hazardous Substances. Borrower siviil POt C3usC Of permit the prescnce, wke, disposal, storage, or reicase
of any Hazardous Substances on or in the Property” ilorrower shall not do, nor allow anyone ee {0 4o, anything
affecting the Property that is in violation of any Environraatal Law. The preceding two seatences shall not apply to the
prescoce, use, or storage n the Property of small quantives +{ Hazardous Substances that are gencrally recognized 1o
be appropriate to normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of aty fovestigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency of private party involving ‘the Property and any Hazardous Substapce or
Environmental Law of which Borrower has actual knowledge. If Borrowr: 'varns, or i notified by any governmental or
regulatory authority, that any removal or other remediation of any Hizardous Substance affecting the Property is
neoessary. Botrower shall prompuly take all necessary remedial actions in accordzias with Environmemal Law.

As wsed in this paragraph 20, “Hazardous Substances™ are those substancis defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, coer fammabie of toic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos #¢ Irimaldebyde, and redioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and ksws of the jurisdiction where the
Property = located that relate 10 beaith, safety o environmental protection.

NON-UNIFORM Covenants. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Following Borrower’s breach of any covenant or agreemncic o *his Secrity
instrument, Lender a1 its option may require immediate payment in foll of all snms secored by “2is Security
Instrument withsot further demand and may foreclose this Security Instruarent by jodicial proceeding. (Lev4er shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, indivilag, but
ot liesited to, reasonable attorneys’ fees of 15.00% of the sums due under the Note described above or the amount
allowabls under applicable state law and costs of title evidence.
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25. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together
with this Secutity Instrument, the covenants and agreements of each such rider shail be incorporated ioto and shail amend
and suppiement the covenants and agreements of this Secunty Instrument as of the rider(s) were a part of this Security
instrument. {Check apphcable box(es)]

[0 Adjustabie Rate Rider {J Condominium Rider ] 14 Family Rider

(1 Graduated Payment Rider [} Plapned Unit Development Rider ] Biweckly Payment Rider
(] Balloon Rider [] Rate Improvemen Rider [ second Home Rider
[3 oterts) {specify]

Br Swonive Berow, Borrower accepts and agrees 10 the terms and covenants contained i this Security Instrument
and in any rider(s) execuied by Borrower and recorded with it.

[{Spece Delow Thix Line )~ Acimowledgment]

State of ILLINOIS 5
Couniyof ¢V /¢ (.

§
n (}’ N\ 1
The forcgoiny instrument was acknowledged before me thi dayof ____ ﬁiﬂ[ ! L , 194 Q"hy
1
WILMA TALBOT '

My commission expires: 6}]/[@ p C]L R )

“OFFICIAL SEAL”
JENNIFER A MURRE'L
Notery Publiey fintd of Lo

L
b Y
My Commission Expires §/1:/37 2
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Bormmower: WILMA TALBOT
LEGAL DESCRIPTION

Paste legal description here then photocopy. Attach to the Mortgage and file as one

instrument.

ESZOR) AND THE NCRTH 16.57 FEZT OF LOT 15 IN BLOCK 4 IN
SC2CRES CF THE SCUTH 60 ACRES OF THE WEST 1/2 OF THE

4 OF S2CTICN 23 TOIWNS=iP 38 NCR' 14 RANCE 14 2A8T OF THE TrIRD PRINCIPAL MERIDIAN,

LCY 14 1EXCERT THz NCRTH 8.3 =237 T+
WILLIAM ASHTON'S SUBCIVISICN OF THE WEST S02CRESC
SCLTHWEST 1-

IN COCK COUNTY. ILLINCIS
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