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THIS MORTGAGE S DATED MARCH 26, 1997, between Alived T. Bean, as Co-Trustee of the Alfred T. Bean

dsted 7/7/94 (Und. 1/2 Int). Judith A. Bean, as Co-Trustee ¢/ Yhe Judith A, Bean Family Living Trust dated
77194 and Alfred T. Bean, as Co-Trustee of the Judith A. Beun Femily Living Trust dated 7/7/94 (Und. 172
inl.), whose address is 116 Carriage Way, Burr Ridge. IL 60521 freferred to below as "Gramtor"); and
Standard Bank and Trust Company, whose address is 2400 West 95°a {treet, Evergreen Park, IL 60805

(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, waiczmz, and conveys to Lender all
of Grantor's nght. ttte, and interest in and to the following described reai properqy. toaether with all existing or
improvements and fixtures;, all easeryenis. rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (including stock i wilties with ditch or
wrigation nghts), and all other rights. royalties. and profits relating to the real property, incluziny without limitation
all minerals. oil. gas, geothermal and similar matters, located in Cook County, State of '@rwls (the "Real

subsequently erected or affixed buildings,

Property”):

Unit #A-115 and Park Space #'s A-62, A-63 and A-65, and Store Room #A-118 in the Carrlage Way
of Bur Ridge Condominium, as delineated on the Survey of a portion of the following property.
Part of Lot "B" in Carriage Way, being a Subdivision of parl of the South West 1/4 of
Section 19, Township 38 North, Range 12, Easl of the Third Principal Meridian and part of the South
West 1/4 of said Section 19 in Cook County, Winois, which survey is sitached as Exhibit "C" to the
Deciaration o! Condominium recorded as Document No. 87607850, as amended from time to time,
together with their undivided percentage elements. Parcel 2: Easements for Ingress and Egress for
the benefit of Parcel 1, as created by the Declaration of Easement recorded as Document Nos.

Parcel 1:

20132354 and 20158531,

w
g
Family Living Trust dated 7/7/94, Judith A. Bean, as Co<Truetee of the Alfred Y. Bean Family Living Trust g

The Real Property or its address Is commonily known as 116 Carriage Way, Unit A-115, Burr Ridge, IL 60521,
The Real Property tax dentification number is 18~19-307-007-1015.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
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the Personal Property and Rents.
DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Cade. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation Alfred T. Bean and Judith A. Bean.

Credit Agreement. The words "Credit Agreemem” mean the revolving line of credit agreement dated March
26, 1997, between Lender and Borrower with 8 credit limit of $20,000.00, together with all renewals of,
extensions of, modifications of. refinancings of. consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is March 26, 2004. The interest rate under the Credit Agreement 18 a
varigbie interes rrte based upon an index. The index currently is 8.500% per annum. The Credit Agreement
has tiered rates #:« the rate that applies to Borrower depends on Borrower's credit limit. The interest rake to
be applied to the ¢reJr limit shall be at a rate 1.000 percentage ponts above the index for a credit limgt of
$24,999.99 and unds 22 at a rate equal to the index for a credit limit of $25,000.00 and above, subject
however o the following rwximum rate. Under no circumstances shall the interest rate be more than the

lasser of 17.9005¢ per anniar o the maximum rate allowed by applicable law.

Exigting Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this ‘Aortgage.

Grantor. The word "Grantor” means any and ajl persons and entities executing this Mortgage. including
withowt {imitation ak Grantors named above. . The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement. is signing this Mortgage onty to grant and

convey that Grantor’s interest in the Real Property and to grant a security interest in Grantor's interest m the
Rents and Personal Property to Lender and is not personally liable under the Credn Agreement except as

otherwise provided by cortract or law.

Guarantor. The word *Guarantor™ means and includes wa*hout limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the incel,cedness.

improvements. The word “Improvements™ means and incluZes wrhout limitation all existing and future
improvements, buildings, structures, mobite homes affixed on 'the Real Property. faciites. additions,
reptacements and other construction on the Real Property.

Indeltedness. The word “indebtedness”™ means all principal and interest pav-ole under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Girantor or expenses incurred
by Lender to enforce obligations of Grantor under this Morigage, together with inerest on such amounts as
provided in this Morgage. Specifically, without §imitation, this Morigage secures @ revniving line of credtt
and shafl secure not only the amount which Lender has presenily advanced to Borer.s under the Cred
Agreement, but also any future amounts which Lender may advance to Borrowes urder the Credit
Agreement within twenty (20) years from the date of this Morigage to the same extent as ¥ such future
advance weve made as of the date of the execution of this Mortgage. The revolving kine of credit
obtipates Lender to make advances to Borrower so long as Borrower complies with all the terms of the
Credll Agreement and Related Documenis. Such advances may be made, repaid, and remade from time
to time, subject to the [imitation that the fotal outstanding balance owing at any one time, not including
finance charges on such balance at a fixed or varigbie rate or sum as provided in the Credit Agreement.
any lemporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit 28 provided in the Credit Agreement. &t is the infention of
Granlor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from
time fo time trom zero up to the Credit Limit as provided ahove and any intermediale belance. At no time
shail the principal amount of Indebledness secured by the Mortgage, not including sums advanced {o
prolect the securlly of the Mortgage, exceed $40,000.00.

Lender. The word "Lender® means Standard Bank and Trust Company, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgege. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
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limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words “Personal Property” mean all equipment, fixiures, and other articles of
personal property now or hereafter owned by Grantor. and now or hereafter attached or affixed to the Real
Property; together with ali accessions, parts, and addmons to. all replacements of. and all substitutions for, any
of such property. and together with all proceeds (including without limfation ail insurance proceeds and
refunds of premiums} from any sale or other disposition of the Property.

Properly. The word “Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the propeny. interests and rights described above in the
“Grant of Mortgage™ section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
notes. credit ayreements, loan agreements, environmental agreements, guaranties, security agreements.
mortgages. deeas of trust. and all other instruments, agreements and documents, whether now or hereafter
enisting. executed 11 vonnection with the Indebtedness.

Rents. The word “Paat;™-means ail present and future rents. revenues, inCOMe, 1ssues, royaities. profits, and
other benelits derived frumthe Property.

THIS MORTGAGE, INCLUDING -T.ic ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY. IS CIViM.TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATICNS QF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTUNDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PICPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN aND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or Cefenses arising by reason ot any “one action” or
*anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Granor,
including a claim for deficiency to the extent Lender is otheraise entitled to a claim for deficiency. before or after
Lelndef's commencement or completion of any foreclosure {ctun, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wesrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Property. () the provisions ot this Mortgage do not confiict with, or
result in a default under any agreement or other instrument binding upan Gr2aitor and do not result in a violation of
ary law, regulation, court decree or order applicable to Grantor. (d) Granic. has established adequate means of
obtacr:‘rang from Borrower on a continuing bas's information about Borrower's- vr.arcial condition: and (e} Lender
ggfs )e no representatior. to Grantor about Borrower (including without )initation the creditworthiness of
rower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in_this Mortgage, Uorrmwer shall pay to Lender
all Indebtedness secured by this Mongiage as it becomes due. and Borrower and Grantor shall strctly perform all

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that'G:antor's possession
and use of the Property shail be governed by the following provisions:

Passession and Use. Until in default, Grantor may reman in possession and control of and operate and
manage the Property and coliect the Rents from the Froperty.

Dupl‘y to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements. and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal.” “reltease,” and
“threatened release,” as used in this Morigage. shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation. and Lnabnlaaf Act of 1880, as amended, 42 US.C.
Section 9601, et seq. %CERCLA'). the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SAHA™) the Hazardous Materialg Transportation Act. 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., of other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. e terms "hazardous waste™ and "“hazardous
substance” shall also include. without limitation, petroleum and petroleum by-products of any fraction thereof
and asbestos. Grantor represents and warrants to Lender thal:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasle or substance by any person on, under, about or from '&vg Pr ;
() Grantor has no knowledge of. or reason to believe thai there has been, except as previously disclosed to
ang acknowledged by Lender in writing. (c? any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or from the Propert{iby
any prior owners of occupants of the Property or (i) any actual or threatened litigation or claims of any kind

Siddges
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gammre!amgtosuchme!s.w {c) Except as previously disclosed to and acknowledged by
ﬂﬂ! wmmnmcmmnoranﬂmntcwmuragam« mthmaadus:rc of the Property

mm release hamdous
MabuRmmmerpenyam (lﬂanysuchamvwmﬂagyecmcted mmaﬂ

applicabie and iocal regulations
femmm.m\dormnancesdmibedabove Grantor authorizes Lender
Property to make such inspections and tests. at Grantor's .asLender deem apprapriate [0
determine compkance of the Property with this section of the Any m"e“a’m
Leudef shall be for Lender's purposes only and shall not be construed to crmemyrespomlbﬁﬂyorhm
on the part of Lender 10 Grantor or to any other person. The represemations and warranties contained herein
are based on Grantor's due diligence |n investigating the Property for hazardous waste and hazardous
substances. Gramorhereby (a} releases and waives any future claims against Lender for indemnily or
contribution in the evem Gramior becomes liabte for cleanup or other costs under any such laws, and ()
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities. m
penalhies, and expenses which Lender may directly or indirectly sustain or suffer resulting from a of
this section of the Mortgage or as a consequence of any use, generation, manutacture, st%dmal.
retease or threz’enad release occurring prior 1o Grantor's ownefshtp or interest in the Property,

the same was o should have been known to Grantor. The provigions of this section of the Morigage,
including the obliza»'on 1o mdemnify, shall survive the payment of the Indebtedness and the satisfaction and

reconveyance of ~l'ano!thmMongageandshallnotbeaﬂecledb Lender's acquisition of interest m
the Propenty, whether sy ‘oreclosure or otherwise, y . an
fuisance, Waste. Gran{ov shall not cause, cunductmperman nuisance nor commit, permit, or suffer any
stripping of or waste on or to 1.2 Propenty pomonofthePropeny thouihmmngthegenerajrtymm
Grantor will ngt ramove, or Eram to any other party the right to remove, any timber, minerals
oil and gas), soil, gravel o rock products without the prior written consent of Lender.
Removal of improvements. Granter caall not demolish or remove any Improvements from the Real Property
Mﬂmthepnormﬂen congent of Lend»' As a condition to the removal of any improvements, Lencer m
require Granior 10 make arrangeme satisfaciory 1o Lender to replacé such Improvements
improvements of at least equal value
LeMa"a Hm Enter. Lender and its agenis and representatives may enter upon the Real Property at all
to attend to Lender's interzes and to inspect the Property for purposes of Gramor's
cunpuance with the terms and conditions of this hiortgage.
m Governmenial Requirements. Grinto. shall promptly comply with all laws, ordmances, and
now or hereafter in effect, of all governmenitzi authorities applicable to the use or occupancy of the
groperty Grantor may cor'xgst in good fgﬂ any such . =i4 ordman;:t ornregulatlon al.'nd withhold compliance
unng any proceeding. inC e appeals, S0 long s Grantor has natified Lender in writng prior to
$0 and 80 | ngas. m'?.g 2"20,.3 opinion, Lender's nisrests in the Pr y are not jecpardized o
may retmin“rteer 3 to post adequate security or a surs(y bond, reasonably ory 10 Lender to

Dudy %o Protect. Grantor agrees neither to abandon nor leave unati:ndod the Property. Grantor shall do all
ather acts, in addition t0 those acts set forth above in this section. whic!i from the character and use of the
Pmpmymereasmdnynecessarytoprmectandpraewemewopmy

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option. declare i ~wediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior initten consent, of all or any
part of the Rea! Property, or any interest in the Real Property. A "sale or transfer” meang e conveyance of Real
Property or any right, title or interest therein. whether legal, beneficial or equitable; -/hather voiumtary or
involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contract ‘wr ‘deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmen, Or transfer of any
beneficial interest in or to any land trust holding titie to the Real Property. or by any other method 0 conveyance
of Real Property interest. If any Gramtor is a corporation, partnership or limited iiability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or kimited labifity company interests, as the case may be, of Grantor. However. this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Itinors law.

aAXES AND LIENS. The foliowing provisions relating 1o the taxes and liens on the Property are a pan of thrs

B s L e e ey T e B L O e B
service cnar evi a or on

and sha¥ pay when due all ciaims for work done on or tc?res Services rge%defed cr material furnished to the

Grantor shall maintain the Pr free of all fiens having priority over or equal to the inferest of

Lender under this Martgage, except for the lien of taxes and assessments not due. except for the Existing

indebtedness referred to below, and except as otherwise plovuded in the foliowing paragraph.

muocm Grantormaywrumoldpaymemof assessment, or claim in connection with a good

i orr e ckoon's py. sl 2 ender s nire 1 e opery it cpatiess ¥ i
result of non ramnor L 4] 4]

i filed, within fifteen (15) days pa?tet Grantor has noucewof the ﬁﬁ%‘ (mc)ureytﬁe dgm o'atrhtze‘smr or #

uested by Lender, deposit with Lender cash mawﬁc:emaorporaresuretybmdorotnersecumy

bk

o

8
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satisfactory to Lender in an amount sufficient to discharge the lien &uus an){_ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement agamst the Property.
Grantor shal name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upcn demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental otficial to deliver to Lender at any time
a written statement of the taxes and assessments against the Propenty.

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,
any services are furmished, or any materials are suppiied to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furmish to Lender advance assurances satisfactory to Lender that Gramtor can and wil! pay the cost
of such improvements.

;ﬂogPEnTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
gage.

Maintenance of irsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covenng all
improvements on ike.A2al Property in an amount sufficient to avord application of any coinsurance clause, and
with a standard mortgag e clause in favor of Lender. Policies shall be written by such insurance companies
and i such form as may he reasonably acceptabie to Lender. Grantor shall defliver to Lender certificates of
coverage from each insurer cuntaining 3 stipulation that coverage will not be canceilled or diminished without a
minimum of ten (10} days’ facr written notice to Lender and not containing any disclaimer of the insurer's
habilty for tailure 10 give such ~atice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will nzihe |rra?a|red In any way by any act, omission or default of Grantor of any
other person. Should the Real Pr:\pe,z any time become located in an area d ated by the Director of
the Federal Emergency Managemeit Accacy as a special flood hazard area, Grantor agrees to obtain and
maintain Federal ood Insurance for the fLll unpaid principal balance of the loan, up to the maximum policy
mits set under the National Flood Insurarce Program, or as otherwise required by Lender, and 10 maintain
such insurance for the term of the ioan.

Appiication of Proceeds. Grantor shall promety notify Lender ot any loss or damage 10 the Property. Lender
may make proof of loss f Grantor fails to do 1.0 within fifteen (15) days of the casualty. hether or not
Lender's security 1s mpared, Lender may. at itr, eiection. apply the proceeds to the reduction of the
indebtedness. payment of any lien affecting the Property, or the restoration and repair of the Property.
Lender elects to apply the proceeds to restoration and redair, Grantor shail repair or replace the d ed or
destroyed Improvements in a manner satisfactory to Leruer. Lender shall, upon satisfactory proof of such
expenditure. pay or reimburse Grantor from the proceeag fo the reasonable cost of repar or restoration if
Grantor is not in default hereunder. Any proceeds which have it been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or res.oration of the Property shall be used first to

y any amount owing to Lender under this Monga%e. then tc-Liepav accrued interest, and the remainder, i
any. shall be applied to the principal balance of the Indebtedness. | If Lender holds any proceeds after
payment in full of the indebtedness. such proceeds shall be paid to Grantor.

Unexpired Insurance &t Sale. Any unexpred insurance shall inure 1 the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx’ trustee's sale or cother sale held under the
pravisions of this Mortgage. or at any foreclosure sale of such Property.

Compliance with Existing indebtedness. During the penod in which any Exising indebtedness described
below 18 in eftect, compliance with the insurance provisions contained in the infaument evidencing such
Existing Indebtedness shall consttute compliance with the insurance provisions uider tus Mortgage, to the
exten compliance with the terms of this Mortgage would constitute a duplication of inguracce requirement. If
any proceeds from the insurance become payable on loss. the prowisions in this Mcitcane for division of

oceeds shall apply only to that portion cof the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any prowision of this Mortgage, incl% any
obligation to mantain Existing Indebtedness in good standing as required below, or if any action or Eloc nw
commenced that would materially atfect Lender's interests in the Property, Lender on Grantor's may,
ghall not be reguired 10, take any action that Lender deems appropriate. Any amount that Lender expends in so
dong will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of reggrment by Grantor. All such expenses, at Lender's option, will a} be “gayablg on demand, (0) be
added to the balance of the credit line and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy o¢ (i) the remaining term of the Credit
Agreement, or 'écl be treated as a balloon payment which will be due and payable at the Uredit Agreement's
i oy i Moo Ao i W Loy 00 G o account of e et
| be in addition to any other nights or any remedies to whic er u i
ﬂ%‘ such action b lLend\e':r shall ngot be congtrued as curing the default so g.s to bar Lender from any remedy that
it otherwise would have had.
gARRANTV; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in tee
simple, free and clear of all Iiené and encumbrances other than those set forth in the Real Pr description
or in the Existing Indebtedness section below of in any fitle insurance policy, titte report, or final title optnion

SHISOLL6
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EXISTING NDEBTOINESS.
indebtedness”) are o rant of this Mort
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issued in favor of, andacoeptedby,LendermcmnmonwnnMaMmgage.m () Grantor has the fufl
right, power, and authority to execute and deliver this Mortgage to Lender

Defense of Tile. Subjet w0 the exception int the paragraph above, Grm'ltorwarranma:'ndmuforeverm
tha title 10 tho Property against the tawful claims of all persons. lnmeevemwmorpmc
mmmefamauﬂeumma&no{LMwﬂammMm Gramor

the action a1 's expense. Grantor may be the nomnal party in such but Lender shall be
entitled to e in the proceeding and to be represented in the prn ing by counsel of Lender’'s own
choice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granor's use of the Property commes with
all existing applicable laws, ordinances, and regulations of governmental authorities, uding without
limitation ail applicable environmental laws. ordinances, and regulations. uniess othermse specuﬁcally
excepted in the environmental agreement executed by Grantor and Lender relating to the Property.

The following prowisions concerning exsting indebtedness (the "Exigting
gage.

Exialing Lien. Tre fen of this Mor securing the Indebtedness may be secondary and infenor 10 mejgg;

mrmut 1 2. existing obl to Hmsdale Federal Bank for Saw gescrived as:
dated 29, 1923 /Ind recorded November 8, 1993 as Document No. 84. The existing

has a current a¢lance of approxma:ely $10000000 ang is in the original princ amount of
$113,500.00. Grantor &3> easly mﬁaﬂdr%l ees to pay. or see to the payment the Existing
lmwmmtmymmwcm edness. anydefwnunﬂermemstmmewdencmg
such indebtedness, or any det7»2. under any security documents for such indebtedness.

llollodlm Gramrshalnnentmmoanyagreememmhtheho&derofanymongage deed of trust, of

other security agreement which has r:writy over this M wmchmat reement 8 modified,
extended, wmewedmmommeﬁmrm-uen consem Grantor au neither request nor accept
anyﬁmxeadmces under any such seurity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions re.ati »x to condemnation of the Property are a part of this Mortgage.

Wn of Net Proceeds. If all or any p part o the Propeny is condemned Dy eminent domain proceedings

oceading or purchase in lieu of conjemnati may at its elect all
gt’umon he et proceeds of e Tward Do Spohes 1 the Iaaeoienes o the re'ﬁ"an'egr"'r'&%on%?"y
proceeds of the award shall mean the award after payment of all reasonable costs.
elpensa. attomeys’ fees incurred by Lender in connection with the condemnation

Proceedings. If any proceedmg in condemnation is filed Grantor shali promptly nomy Lender in writing, and
Gmrnu shall gnmmly take such steps as may be necestary 10 defend the action and obtain the award.

ewfarrymsuchproceedmgbu".eﬂderwaubeemmedtopan e in the
pmcaedmgandtoberepr ed in the proceeding by counse! Of.its own choice. and Grantor will dehiver or
€ause 1o bedeiveredtowxderswh instruments as may be requestse by it from time 10 time to permit such

IMPOSITION (F TAXES, FEES AND CHARGES B8Y GOVERNMENTAL AU ORITIES. The followng provisions
rdamgtogommmi taxea fees and charges are a part of this Mongage:

Current Taxes, Chmwha’m request by Lender, Gramor lisii @xecute such documents i
addition to th:s actnon is requested by Lenadar to nerlect and continue
Lender’s ken on the Property Grantor shall reimburse Lender for all taxes, us described below, together

with all expenses incurred in recordmg pen‘ectmg or continuing this Mortgage, inchding without limitation all

taxes, fees, documentary stamps. and other charges for recording or registering this Mo ane.

Taxes. The following shall cmnnemestowmchthassecnon applies. (a) a specsﬁc ‘3" upon this type of

MWH or any of the indebtedness secured by this Monndge spec’c axmBormwer

whic is authorized or reqwred to deduct from pagnems on the | ebledness secuieu by this of

Mortgage: (c) a tax on this type of Morigage chargeab st the Lender or the hoider of the Credit
eement; and !d) a specrﬁc 1ax on all or any portion of the e Indebtedness o on payments of principal and

i made by

Subsequent Taxes, |f any tax to which this section lies i5 enacted subsequent 10 the date of this
, this event Ml!aveﬂwsameeﬂectasanE%ofDe!aun(asdeﬁnedbelw Lender may

anyora!of its available remedies for an Event of Default as romedbelowun?em Gramor efther
pays the tax before it becomes delinquent. or b)conleststhetaxasgaowdedabovemtheTaxesand
J mmmddeposammwldetcashmasu Cient corporale surety pond or othes security satisfactory

2

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a pant of this Mortgage.

m This instrument shall constitute a security agreement 1o the extent any of the Property
or other property, and Lender shall have all of the rights of a secured party under

mumcmml as amended from time to time.

Securily Inferest. Upon request by Lender, Grantor shall execute financing staiements and fake whatever

other adbn s reqmed by Lmder to perfect and continue Lender's security interest in the Remts and
addmon to recorgding this Morigage in the real property records, Lender may. & any

uma and without authorization from Grantor, file executed counterparts, copies or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses mcmed in perfecting or
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continying this secunty interest. Upon default. Grantor shall assembie the Personal Property in & manner and
at a place reasonably convenient to Grantor and Lender and make 1t available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The maiing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granmed by this Mon?lage may De obiained (each as required by the Uniform
Commerctal Code), are as Stated on the first page of this Mortgage.

¢ FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortpage.

Further Assurances. At any time, and from ume to ime, upon request of Lender, Grantor will make, execute
and deliver. or will cause to be made. executed or delivered, to Lender or to Lender's designee. and when
requested by Lender, cause to be filed, recorded, refited, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate. any and all such mortgages, deeds of trust.
secunty deeds. security agreements, financing statements. continuation statements. instruments of further
assurance. certificates. and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate. complete, perfect. continue, or preserve (a) the obligations of Grantor and Borrower
under the Creur \greement. this Mortgage. and the Related Documents. and (b) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor
Unless prohibited by taw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs ang expenses incurred In connection with the matters referred to in this paragraph,

Anomer-m-Focl. If Grgawr fails to do any of the things referred ta in the preceding paragraph. Lender may
do so for and in the namzof Grantor and at Grantor's expense. For such purposes. Grantor hereby
irrevocably appoims Lender 4s Grantor's attorney—in-fact for the purpose ot making, executing, delivering,
filng, recording, and doing all siher things as may be necessary or desirable. in Lender's sole opinon, 1o
accomplish the matters referred 102 the preceding paragraph.

FULL PERFORMANCE. It Borrower pays ail the indebtedness when due, terminates the credi line account, and
otherwise ms all the obligations lmfm_ed upon Grantor under this Mortgage, Lender shall execute and
delver to Grantor a suttable satisfaction of this Mogs?qge and suitable statements of termination of any ﬁnancinq
statement on file evidencing Lender’s secunty ‘aterest in the Rents and the Personal Property. Gramor wifl pay, |
Rermned by applicable law. any reasonable ierinination fee as determined by Lender from time 1o time. If.

owever, pa t is made by Borrower. whether vantarily or otherwise, or by guarantor or lgoany third party, on
the Indebledness and therealer Lender is forced to 'em the amount of that payment (a) to Borrower's trustee in
bankruptcy O 10 any similar person under any federal ¢« siate bankrupiCy 1aw or law for the relief of debtors, ()
by reason of any judgment. decree or order of any cour:.or administrative body having jurisdiction over Lender or
any of Lender’s property. or (c) by reason of any settlemen’ o’ compromise of any claim made by Lender with any
claimant (including without limitation Borrower), the Indebtedress shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Morgage shall continue 15 be effective or shali be reinstated, as the case
may be. notwithstanding any canceilation of this Mortgage or 4t any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue 10 secure the amount repaid or recovered to the same
extent as «f that amount never had been originally received by Lender. and Grantor shall be bound by any
judgment. decree. order. settlement or compromise relating to the indebt :dness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender. shali constitute Zo-cvent of default ("Event of Default”)
under this Mortgage: (a) Grantor commuts fraud or makes a material misrepresentation at any time In connection
with the credit line account. This can nclude. for example, a false statemeit =bout Granter's income, assets,
liabilrties. or any other aspects of Grantor's financial condition. (b) Grantor does rict meet the rgga ment terms of
the credd ine account (c) Grantor’s action or inaction adversely affects the collatera) for the credit line account or
Lender's nghts in the collateral. This can include, for example, failure to maintain eqi:i-od insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons hable on the iccount, transfer of title or
gale of the dwelling. creahion of a lien on the dwelling without Lender’s permission, foreciowre by the holder of
another lien, or the use of funds or the dweliing tor prohibrted purposes.

RIGHTS AND REMEDIES ON DEFAWULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at 1ts 0phion, may exercise any one or more of the following rights and remedies, in adaifici to any other
nghts or remedies provided by law:
Accelerste Indebledness. Lender shall have the night at its option without notice to Borrower 10 declare the
entire 0ld."cc{e-btedm‘:*i‘.z‘. immediately due and payable. including any prepayment penaity which Borrower would be
required to pay.
UCC Remedies. With respect to all or any part of the Personal Praperty, Lender shall have ali the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, inciudin? amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this right, Lender may require any tenant or
other user of the Pro to make payments of rent or use fees directly to Lender If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney~in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the ob! for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its nghts under this subparagraph either in pefson, by agent, or through a receiver.

in Possession. Lender shall have the right to be placed as mc-r:tgagee in possession or to have 2
e

Mortpagee r
receiver appointed 10 1ake possession of all or any part of the Property. with the power to protect and presefve
the Property, to operate the Property preceding !greclosure or sale, and to collect the Rents from the groperty

SYTSOLES. ;.. ,.




UNOFFICIAL COPY

03-26-1997 Page 8
Loan No 067621306 (Continued)

proceeds above ivership, inst the Indettedness. The

‘ gl‘e grver'ecgym &mmecgpanxw E law. Lender's right 10 g’g

a receiver shall exist or not the em value of the Property ‘
ehtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

Judicial Foreclosure. Lender may obtain a judicial decree foreclosmg Gramor's interest in all or any parnt of

the Property.

Deficiency Judgmenl. |f permitted by applicable iaw, Lender may obtain a j for any deficiency

remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morngage or the Credit

Agreement or available at law or in equdy.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and

all right to have na property marshalled. In exercising its rights and remedies. Lender shall e free to se all

or part of tne T roperty together or Separately, in one sale or by separate sales. Lender shall be entitiedt to

bid at any public #e on all or any postion of the Property.

Kotice of Sale. LenZer shall give Grantor reasonable nobce of the time and place of any public sale of the
Property or.of /1o time after which anr privaie sale or other intended disposition of the Personal

m:mbeqade. Regsonabie notice shall mean notice given at least ten (10) days before the time of

Walver; Election of Remediss. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejugice the 'sngztsotherwasetodemandsmctc iance with thal provision
or other provision. Election by ‘ender to pursue any remedy shall not exciude pursuit of any other
and an election w0 make ves or take action to perform an obligation of Grantor or Borrower
under Mortgage after failure of Grartor > Borrower 10 perform shall not affect Lender's right to declare a
and exercise its remedies under this lorgage.
' Fees; Expenses. ) Lender inscivies any suit or action to enforce any of the terms of this
Lender shall be entitled t0 recover cuzn sum as the court may adjudge reasonable as aftorneys’
fees at and on any appeal. Wnhether or not a)ly court action is invoived, all reasonable expenses incurred
by tender that in Lender's opinion are necessan & any time for the protection of its mefest or the
enforcement of its rights shal become a part of the \ndehtedness payable on demand and shall bear interest
from the date of expenditure until rePI_c.' al the rate provio xt for in the Credit Agreemem. Expenses covered
this paragraph mciude, without limiation, however suisect to any limits under applicable law, Lender's
fees and Lender's legal expenses whether or nociivere 18 a lawsuit, inclucing attormeys’ fees for

banlsupicy proceedings (including efforts to modily or vacate ary. automatic stay of nj ncbonﬂggealsam
any mgoﬂection servicg. the cost daf' s2arching rec%rds. gl’:nahinz; t reports

e 1 , 8U "N . and aizdl fees. and ttle insurance, to the extent
tocknp drecae o, s e o

ower also will pay any courn costs, (n addition to all other sums prowided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limiation any

mmmmm jce of sale to Grantor, shall be in writing, may be ser: byt_ellgacwle.andmal_ be

when Wed or when d ed with a nationally recognizeo vernight courier. or, if mailed,

shall be deemed when deposited in the United States mail first class. certifie. of registered mail, postage

W.mw.mmmmmwnmmmmumm. Any party 7y its address

notices under this Mortgage by giving formal written nabice 10 the other parties, specifyin that the purpose of

t to change the party s address. Al copies of natices of foreclosure from the riaerlcr of any lien which

has priority over this im?agta shail be sent to Lender’s address, as shown neas the beginuiry of this Mortgage.
For natice purposes, Grantor agrees to keep Lender informed at ali times of Grantor's current awrieas.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes th ire understanding and
of the parties as 10 the matters set forth in this Mongage. No aleraiion of oF amenament 16 e

shall be effoctive uniess given in writi nd si by the i 0
DOURD By the Blteration or sn_ i ng and signed by the party or parties sought to be charged or

Applicable Law. This Morlgage has been delivered to Lender and acoepled by Lender in the State of
Einois. This Morigage shall be governed by and construed in accordance with the laws of the Stale of
Winots.

Caption Meadings. Caotimeheaﬂiﬂgs in this Mortgage are for converence purposes only and are not 10 be

used 10 interpret or define the provisions of this Morigage.
g: There shall be no merger of the interest or estate created by this Mortgage with any other interest or
in the Property at any time heid by or for the benefit of Lender in any capacity. without the written
consent ¢f Lender.
Parties. AR obligations of Grantor and Borrower under this Mortgage shall be jont and several, and
mwes to Grantor shall mean each and every Grantor. and all raaqqai%es 10 Bgrro‘o‘wef shall mean each
%gwm Borrower. This means that each of the persons signing below is responsible for all obligations m

Severabiity. i a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
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unenfarceable as 1o any person or crcumstance. such finding shall not render that provision invalid or
unentorceable as 10 any other persons or cicumstances. f feasible, any such offending provision shali be
deemed to be modified (0 be within the mits of enforceabiiity or valdity. however, if the offtending provision

cannot be so modihed. it shall be stricken and all ather provisions of this Mortgage in all other respects shall
reman vald and enforceable.

Successors and Assigns. Subject to the hmitations stated in this Mortgage on transfer of Gramtor's interest,
this Mortgage shal! be Dinding upon and inure to the benefit ol the parties. thewr successors and assigns. |If
ownershup of the Property becomes vested in 3 person other than Grantor. Lender, without notice 10 Grantor,
may deal with Grantor's successors with _reference to this Mortgage and the indebtedness by way of

torbearance or extension without releasing Grantor from the obhigations of this Mortgage or liability under the
indebtedness

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver ot Momestead Ex ion. Grantor hereby reieases and waives all rig,hts and benefits of the
homestead exemption laws of the State of linois as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shali not be de.- ::»3 10 have waived any rights under this Morntgage (or under
the Related Documents) unless such wawer 1$ 11 writing and signed b% ender. No delay or omission on the
part of Lender in exercising any nght shall Operate as a waiver of such right or any other right. A waiver by
any party of a piovizon of this Mortgage shail not constitute a waiver of or prejudice the party’s right otherwise
to demand strict coinphance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing betwen Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor of oo rower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgagz ihe granting of such consent by Lender in any instance shall nat constitute
continuing consent 1o subs2qJant Instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAV'NZ READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

RN Eﬁm-’_:ﬁ‘,f,,;.:;’};z;‘,:é;;i:u,;; L A
p-Trusiee of the Alfred T. Bean ramily Living Trust dated 7/7/94

D R R IR Ll g i kel
uth A. Bean, g8 Co-Trustee of the Alfred T. Bean Family Living Trust dated 7/7/94

Sy T80ELE

- pe : e Judith A. Bean Family Living 1:us) dated 7/7/94

R T o ik e T
stee of the Judith A. Bean Family Living Trust daled 7/7/94
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INDIVIDUAL ACKNOWLEDGMENT
* o~ ."_-"F:C"‘.‘l ?g st
STATEOF__AIQQ ) g, 5o ke WD !
} sk Pahe, SLU et

re ss -
QUNTY ém)_. ) ] n.-" "z' .m..“ SR A l!|w93
¢ OF AL ) U, RS,

On this day before me, the undersigned Notary Public, personally appeared Alfred T. Bean, a3 Co~Trustee of the
Alfred T. Bean Famiy Living Trust dated 7/7/94; Judith A. Bean, as Co-Trusiee of the Alfred T. Bean Family
Living Trust dated 7/7/94; Judith A. Bean, 88 Co-Trustee of the Judith A Bean Family Living Trust dated
7/7/94; and Alfred T. Bean, as Co-Trustee of the Judith A. Bean Family Living Trust dated 7/7/84, 10 me known
to be the individua'e described in and who executed the Mortgage, and acknowiedged that they signed the
Mortgage as their fre and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand &7 ifficial seal this 4 {__day of 224451 1077,
8y/ Qﬂ' 177 Zif%"’y, resioig st /01 [ 79 S

-

m‘;m&cmmmmmw"_‘w

My commission expires /'///(f/ 75°
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