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MORTGAGE P
oy

THIS MORTGAGE IS DATED APRIL 12, 1997, between JAMES T HANSEN and CARMEN T HANSEN, HIS WIFE
(JOINTLY), whose address is 1401 SYRACUSE LANE _STHAUMBURG, IL 60133 (referred to below as
“Grantor"); and HARRIS BANK ROSELLE, whose address i~ *10 E IRVING PARK ROAD, ROSELLE, . 60172
{referred {0 below as “Lender”™).

GRANT OF MORTGAGE. For valusble considerstion, Grantor morigeze2, warrants, and conveys to Lender ail
of Grantor's right, title. and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings. improvements and fixtures: ail easements, rights of way. and
appurtenances; all water, water rights. watercourses and ditch rights (includirg stock in utilities with ditch or
imgation nghts)’ and all other rights, royaities. and profits relating to the real property, including without limitation
all minerals. oll. gas. geothermal and similar matters. located in COOK County, State of Minois (the “Real
Property”):
LOT 6226 IN SECTION 1, IN WEATHERSFIELD UNIT #6, BEING A SUBDIVISIO? ‘N THE SE 1/4 OF
SECTION 29, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIZAL MERIDIAN, IN
COOK COUNTY, LLINOISACCORDING TO THE PLAT THEREOF RECORDED IN ‘£ RECORDER'S
OFFICE OF COOK COUNTY, ILLINOIS, ON MARCH 16,1966, AS DOCUMENT #19767895 IN COOK
COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 1401 SYRACUSE LANE, SCHAUMBURG. IL 60193
The Real Property tax identificalion number is 07-29-407-051.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniformn Commercial
Code. All references to dollar amounts shall mean amounts in iawful money of the United States of America.

Grantor. The word “Grantor™ means JAMES T HANSEN and CARMEN T HANSEN. The Grantor is the
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morigagor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and fulure
improvemerts, buidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

mdebietness. The word “Indetledness” means all principal and interest payable under the Note and any
mmummwbywﬂutodmmwumdemMmammmedbyLm
mmﬂuceobligaimsomeundetmisMongage.togaham'rrnereslmsuchatmum:asprovidedm
this Martgage. At no time shall the principal amount of Indebledness secured by the Morigage, not
incluting sur.s =.vanced to grotect the security of the Mortgage, exceed $40,000.00.

Lender. The word ~Lender” means HARRIS BANK ROSELLE, its successors and assigns. The Lender is the
mortgagee under this Paorigage.

Morigage. Tha word “alcrigage™ means this Morigage between Grantor and Lender, and includes without
limitation all assignments zitd security interest provisions relating to the Personal Property and Rents.

Note. The word "Note” mes @ the promissory note oy credil agreement dated April 12, 1997, in the original
principal amount of $20,0000( *.c7a Grantor to Lender, together with ali renewals of. extensions of,

- modifications of, refinancings of, cons~ications of, and substitutions for the promissory note of agreement.

The interest rate on the Note is 8.500%.. Tha Note is payable in 120 monthly payments of $247.76.

Personal Properly. The words "Persona roperty” mean all ipment, fixtures, and cther articles of
Emmal property now or hereafier owned Ly Crantor, and now or hereafter attached or affixed to the Real

operty; together with all accessions, parts, as<_additions 10, all replacements of, and ali substitutions for, any
of such and 1 with all proceeds (mcluding without limitation all insurance proceeds and

refunds of premiums !') from any sale or other dispostion of the Property.

Property. The word "Property” means coliectively the B22) Property and the Personal Property.
Real . The words "Real Property”™ mean the prorarty, interests and nghts described above In the
*Grant of ® section.

Related Documents. The words “Related Documents® mean 2nd include without limitabion all promissory
notes, credit igan agreements, environmental agresmems, guaranties, security agreements,
mongages. of trust, and all other instruments, agreements and documents, whether now o hereafter
existing, executed in connection with the Indebtedness.

Renls. The word "Rents® means all present and future rents, revenues,. INCOMe, issues, royaities, profits, and
other benefits derived from the Praperty.

WWWMASSIGWOFRENEMDMSEMWMINMW
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE 1'«OTBTEDNESS AND (2)
WOFMOWMNGWORWMWQMWWM
WWWSMMACCEWEDONMFOLLOWINGTW.&

PAYMENT AND PERFORMANCE. Excemegs otherwise provided in this Morigage, Grantor stali nay 1o Lender ail
% secured by this Mortgage as become due, and shall strictly perform all of Granor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Umil in default, Grantor i i
toa mdcollécntmeﬂematromthrgarrmn in possession and control of and operate and
o Maintain. Grantor shail maintain the Property in tenantable condition and promplly perform all repairs,
and maintenance necessary to preserve is value.
Hazardous Subsiances. The terms "hazardous wasie,” “hazardous substance,” “disposal,” “release,” arm\g

“threatened release,” as used in this Morigage, shall have the same meanings as set forth
Act of 1980, as amended, 42 U.S.C.

Envwronmental Response. Compensation, and Liabili
m 500. ("CERCLA"), the Superfund Amendments m&a&nhonzmon Act of 1986, Pub. L. No.
99-499 ("SARA") theClamrdws Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq.. or other applicable state or Fedeval iaws,
rules, or regulations adopted pursuant 1o any of the foregoing. terms “hazardous waste” and "hazardous
or
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and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal
an

release, of threat release of any hazardous waste or substance on, under, about or from the P by
any prior gwners or occupants ol the Prom or (i) any actual or threatened litigation or claims of any kind
by any person refating to such matters; (c) Except as previously disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate. manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
appticable federal, state, and local laws, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and s agents 10 enter upon the
Property to make such inspections and fests, at Grantor's expense, as Lender may deem opriate 1o
determine compliance of the Property with this section of the Mortggge. Any i ions or tests made by
Lender shall be for Lender's Purposes only and shall not be construed o create any r or lability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Gramor's due diligence in investigating the Property for hazardous waste and r
substances. Grantor hereby (af releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for Cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, labilities, damages

ies. and expenses which Lender may directly or incdirectly sustain or resulting from a breac ol
his section of the Mortgage or as a consequence of any use, generation, manufacture, mmlsposal.
release or threacercJ release occurring prior to Grantor's ownership or interest in the Property of not
the same was or sheuld have been known to Grantor. The prowvisions of this section of the Mortgage,
including the obligation tn indemnily, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the e 07 this Mortgage and shall not be affected by Lender's acquisition of any imerest in
the Property, whether oy ic.evlosure or otherwise.

Nuisance, Waste. Grantor €@ not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to ti«e Property or any portion of the Progerty. Without limiting the generality of the
foregoing, Grantor will not remuve, or grant 10 any other party the right to remave, any limber, minerals
(including oil andt gas), soil. gravel o7 reck products without the prior written consent of Lender.

)
31, .
Removal of improvements. Grantor snall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. 45 a condition 1o the removal of any Improvements, Lender W a
»
s',]
N

requre Granor to make arrangements- salisfactory to Lender to replace such Im
improvements of at least equal value. aisiaciory epla provements

Lender's to Enter. Lender and its agents o7 representatives may enter upon the Real Prgmy at all
reasonapie times lo aitend to Lender's interests and to inspect the Property for purposes of Gramor's
compliance with the terms and congitions of this Mortg .ge.
lance with Governmental Requirements. Grantor snall promptly ¢ with all laws, ordlinances, ang

mm. now or hereafter in eflect, of all governmental auir.onties agplimytq the use or occupancy of the
Property. Grantor may contest in good faith any such law, aruance, or reguiation and withhold compliance
during any proceeding, lnc!gdmgna:ptopnale appeals, so long ©s Crzntor has notified Lender in writing prior 10
dong so and 8o long as, in Lender's sole opmion, Lender's itarests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety t-ond. reasonably satisfactory to Lender, to
protect Lender s interest

to Protect. Grantor agrees nedner to abandon nor leave unattenced in@ Property. Grantor shatl do all
m acts, in addition to those acts set forth above in this secuon, which (rova the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedicaaly due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lendet's prior wriien consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transter™ means the rorveyance of Real
Property or any right, title or interest therein: whether iegal. beneficial or equitable; whather voluntary or
wnvoluntary: whether by outright saie, deed. instaliment sale contract, land contract, contract for ceed. leasehokd
interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or winsfer of any
beneficial interest in or 10 any Jand trust holding title 10 the Real Property, or by any other method of conveyance
of Real Propenty interest. It any Grantor is a corporation, partnership or limited liability company, transfer also
ncludes any change in ownership of more than twenty-five percent (25%) of the voling stock, parntnership interests
or hmited liability company interests, as the case may be. of Grantor. However, this option shall not be exercised
by L.ender if such exercise 1s prohibited by federal law or by Iifinois law.

L%ftﬁiggm LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
P m. Grantor sh w ' i i b \ ! i
e aaor ko1 when e a1t 2 cuorts prioe to elquency)al axes, payl tes, spoca
and shall pay when due all claims for work done on or for services rendered or material fumished to the
Pr . Grantor shall mainain the Pr free of ali liens having priority over or equal to the interest of

operty !
Lender under this Mortgage, except for the lien of taxes and assessments not due, except as otherwise
provided n the following paragraph.

ni,m-d To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
taith dispute over the obligation to pay, so long as Lender’s interest in the bropeny is not jeopardized. if a lien
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arises of is filed as a result of nonpaymem Grantor shall within fifteen (15) days afier the lien arises of. f a

tien is filed, within fifteen (15} days after Grantor has notice of the filing. secure the discharge of the lien .ouf
hyLmdatdeposnmhLend cash or a sufficient corporate Surety bond or
m%manafnwmsuiﬁcmtodtschargemel ngfusam{co&sandattomeys

charges that could accrue as a result of a foreclosure or sale u ien contestsrmmal

defend nself and Lender and shat satisty any adverse | be!oreerworcemem the Property

Grantor shall name Lender as an additional obligee under any surety bond fumni mthecomest

Evidente of Puymem. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or agsessments and shall authorize the appropriate tglovernmema) official to deliver 0 Lenaer at any time
a written statement of the taxes and assessments against the Property

Notice of Construction. Grantor shall notify Lender at least fitteen (15) days before any work 1S commenced,
any services are furnished, or any materials are supplied 10 the Property, if any mechanic’s lien, materiaimen’s
fien, o7 other lien could be asserted on accoum of the work, services, of materials and the cost exceeds
$10,000.00. Grztor wil upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor ca 2nd wilt pay the cost of such improvements.

PROPERTY DAMAGZ "SURANCE. The following provisions refating to insuring the Property are a part of this

Mortgage.

Mdm.ﬂ"% Grantor shall procure and maintain policies of fire tnsurmcewrmma
en mmmarepucmmmwmeuimmmuem

W Nm:nanamnsufﬁcm avosdapphcatmol consurance clause, and
standm!nmgagee favor of Lender. PdmmMMmdewhmmcem

a
and in such form asmybe-eawub!y to Lender. Grantor shall wertol.mdercabﬁcaeam
coverage from each insurer conta'ir p 2 Stipy thai coverage will nol be cancelled or diminished without
minimum of ten (10) days' prior mnntlcetol.enderandnotcmm anyd:sclamerofmemucers
Ihbﬁtyfmlﬁhnemwwce F.a0 insurance policy alsoshaﬁ anendasemansot oviding that
of mllnabewmanredmanyway any act, omission or default ranor or any
other person. Should the lePropet?araf,ynme l!u: ed in an area ed by the Director of
mema%mam 1axaspecaalﬂoodhazardarea.G aenoomamand
maintain Federal insurance for the full wiraid principal balance of the loan, up to e maximum policy
kmits set under the National Flood Insurance ngram or as ctherwise required by Lender, and o maintain
such insurance for the term of the loan.
Application of Proceeds. Grantor shali ly noi L'-‘nder of any loss or damage to the Property if the
matad cost of repair or replacenmﬂ e,‘péﬂgs m’éy make proot of loss it Grantor fails to

within ‘f".l_‘ Lender
80 ffieen (19) Euf the casualty. Whelheror. Mdassxuggmmned mmparyan

election, appi to the reduction of the Indebtecne.s payment
merestmaﬁmatUraparofmePropetty Lender elects tr 2)ply the proceeds 10 restoration and regair
&mwwwmmmmmlm~%ﬂ;gamwmw:um

L S P oy Do ot e Gra:negél_ :“Q:?l; dyelmll huﬂuvﬁef Any procaeds which have

not
mmmm after their of
rostoration of the Property wedﬁm owing 10 L2802 under this \ to
pﬁyany shallbeagphedro*gpmapalmdm

be

the

Q
g

E
%

10
accned and the remainder,
It Lender any proceeds after paymem in full of the Indebtedness. such proceeds shak

mplm lnmrm Sale. A unwred msurance shall inure 10 the bene/t o', and pass b
of the Property wveredny trustee’s sale or other e held umer the

wovlslunsofﬂﬁsﬂmtgage oralmytmeciowesaieommh roperty.

EXPENDITURES BY l.EDER.IfGrmtallstnc w@myprowswnofmusM , @It any action or
Wﬁmmmmm 's interests in the P LenoemGramu's
may, but shall not be required to takeanyacumMLenderdmapgeopnate amount that Lender
mmmmmmmepmvmdfummeuotefr datemcunedorwdbywldet
fo rmy&m Al su expemesan.emasomm will pamle demand, (b)
be added to the the Note and be apportioned amon) and be payable w nsialiment payments to
become due mmmewmqu mlemsumncepmwm(n)merenmn term of the Note, or
S S por i e ol 8 sy P o oo
[{ in ths in

or any remedies to which Lender enhﬂedonaccoumpg e default. Anysuchamont;.ﬂm
not be constrved as curing the defau soastObaILendeffromanyremedy it otherwise w

*m; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a part of this

The. Grantor warrants that: (a)Gfamorho!dsgoodandmalketablemleofrecordmmemopmymies
mmmuwdﬂllmammmbmmesoﬂmmanmmwmnnmmemPfopeny Laﬂ?m

i
i

or in insurance report, o7 final titte opinion issued in favor of, and accepted b
m&%mmnﬂﬁ@m (b} Grantor has the tuli right, power. and autnomytogxﬂecuteyanddelwer
this Mortgrage to Lender.

Defensa of Te. Subject to the excaption in the paragraph above, Grantor warrants and will forever defend
Property against j :ﬁ’pemons in the event any action or proceeding is
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commenced that questions Grantor's title or the interest of Lender under this M e, Grantor shall gefend
the action at Grantor's expense. Grantor may be the nominal party in sugupr ing, but Lender shall be
entitied ;%énanicipate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, Grantor will deliver. or cause to be delivered, to Lender such instruments as Lender may request
from time 10 time 10 permit Such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

CONDEMNATION. The foliowing pravisions relating to condemnation of the Property are a part of this Mortgage.

Apgucauon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Bortion of the net proceeds of the award be applied 10 the indebtedness or the repair of restoration of the

Toperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall pmm&nﬁ'me such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal in such proceeding, but Lender shall be entitied to parucuﬁzne in the
proceeding and 17 he represented in the proceeding by counsel of its own choice, and Grantor will deliver o
cause ‘;g! De deliver.d 10 Lender such instruments as may be requested by @t from time to time to permit such
parhcipation

IMPOSITION OF TAXES, FF=S AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions

reiating 10 governmental ta«es. fees and charges are a part of this Mongage:

Current Taxes, Fees and Ch@r%ea U r%ugst by Lender. Grantor shall execute such documents n
addition to this Mortgage aid igke whatever action is requested by Lender to perfect and continue
Lender’s lien on the Heal Propery.- Grantor shail reimburse Lender for all taxes, as described below, t

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, ard /arar charges lor recording of registering this Mortgage.

Taxes. The following shall constitute @xes-to which this section applies: (a) a specific tax upon this type of

Mort or upon all or any part of the Irdebiedness secured by this Mortgage: E) a specific tax on Grantor -

which Grantor 18 authonzed or re&uired 10 Geuust from payments on the | secured by this type of

Mortgage: {c) a tax on this type o Mon?age chespeable against the Lender or the holder of the Nate: and (d)

a ?‘?ci c tax on all or any portion of the Indebfarness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this sectich_applies is enacted subsequert to the date of this .
Mortgage. this event shall have the same effect as an Fvant of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor gither -
a) pays the tax before it becomes delinquent, or (b) conteste the tax as g:}owded above in the Taxes and

t iefesn%ecﬂon and deposits with Lender cash or a sufficient corpurate surety bond or other security satisfactory

0 er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following siovisions reiating to this Morlgage as a
security agreevnent are a pan of this Mortgage.

L

98T80CL6

Seeugm( A L This instrument shall constitute a security agreemen’ 12 the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of tite-.inhts of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest.  Upon request by Lender, Grantor shall execute financing gtutemants and take whatever
other action is requepsxoed %3 Lender 10 perfect and continue Lender's sgcgumy imrest in the Rents and
Personal Pr in addition :o;ecordin% this Mortgage in the real property records Lender may, at any
time and without further authonzation from Grantor, file executed counterparts, copies. o rerseductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for all QXPENSES INCUrtey iy perfecting or
continuing this secunty interest. Upon defauk, Grantor shall assembie the Personal Pro ir'2 manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender

Addreases. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
congerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commerciai Code). are as stated or the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any ime, and from time to time. upon request of Lender, Grantor will make, execute
and defiver, or will cause to be magde, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause [0 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and an such mort , deeds of trust,
security deeds, security %greemems financing statements, continuation statements, igggﬁsmems of further
assurance, certificates, and other docurments as may, in the sole opinian of Lender, be necessary or desirable
n order to effectuate, complete, U%%dect continue, or tg;esewe (@) the oblkgations of Grantor under the Note,
this Mongﬁge‘ and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unieas

prohibted by law or agreed to the contrary by Lender in writing, Gramor shall reimburse Lender for all costs
and expenses incurred in connection with the maners referred 10 in this paragraph.

—‘—'—“
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Ahnath-"ad. if Grantor fails 1 odoany refenedlomme ecedn Lender
do so " of Gram Gra'mt Df m a%hmor w@
fosah o (o 5 oy B ek e el SRR S
\ in
accomplish the mattars referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor all the ingebtedness when due, mmmﬂmm
mgaoe Lender shall execute and del wammamm

5

whether wmm.ubyguarmorbyany lrdpanym
is forcad to remit the amount of that Grantor's trustee m ban
pam&ar)em_ dorsm )I?)y ortoanymalpegmm

LanderganyofLendersprf‘?:?emngu'(c)byrm

3

of any coun or agministrative having jurisdi eagon of

or otanyclmmmaoebvl.mderwnhan claimant
Grantor), the indebi.ness ghall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall cuntirue to be effective o be reinstated, as thecasem_aybe.nommmmw
cancailation of this Mo «zage or of any notemoﬁe:msb*umernoragreememe\ndemmgme!mmtemmme
willwﬂmhsacuemeamounttepatdcrrecmredmmesameememasn‘ma:amoumneverhad
{ender, and Grartor shali be bound by any judgment. decree, order, settierment or

relating to m ‘rachtedness of 10 this Mortgage.
DEFAULT. Each of the followinz, 2 the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

g

Defautt on indebledness. Faiiure of Grantor to make any payment when due on the indebtedness.

Detaull on Other Payments. Falupof Grantor within the time required by this M to make any
naymfortaxesormswmce or Ay athar paymemnecessarytoprevanﬁlmqofor dnschageof

Cm Deofaull. Faiture of Grantor to fompq with any other term. obligation. covenant or condition
cmtamedhth Mortgage, the Note or in any rithe Dym

sloe Statements. Any , representation ., :;talementmdeothmrshedtoLenderbyoronbehaﬂm
Grama under this Mon Note or the Felates. Documents is false or misieading in any material
respect. either now or at time made or furnished.

Defective Collateralization, This Mortgage or any of e Felated Documents ceases 10 be in full force and
effect (mclndmg tailuse of any collateral documents to creat~ a valid and perfected security interest or lien) at
any time and any reason.
o oi nsoivency. The death of Grantor, 'g!eﬂ_:ensgmvepcemy orf:t o’d:;tﬂfs '2?, nﬁﬂwo;; recerver for ﬁ
Granmrs assignment cre2s; type workout or
oi' ' ameegmg’ under any bankrupicy Or insolvency laws ¥)y
Foraclosure, Forfelture, etc. Commencement of foreclosure or fortelte moceedmgs umaher by judicial

proceoding, M.mmmwoﬂmmmw byanycrednos & nﬂo&g’M&W

masahmwd . However, this subsection shall
bymasmﬂmmmmmablmmmedmmmmhwﬁ = basis of the foreciosure or
provided Grantor gives Lender written natice of such claim and furmishes (eserves

uammm claim satistactofy t0 L
mmmm breachbyermorunoermetemsmanymma‘)'eenmbween

remecied period
W agreemau conceming any mdebtednﬁn g‘r a grc;.gheganon Gramor Mammwhet’ 7 msnng now Or

mmw Anyofmeprecedmgeventsoccurswuhrespeqtoan y Guarantor uf any of the
Indebtedness or Guaranmor dies or becomes in ent, or revokes or disputes the G, or liabrity
mm&wmdmelmmm Lender, at its option, may, but shall not be required to, permit the
Guaranor's estate o assyme unconditionally the w‘@ﬁ"ﬁ” ariging under the guaranty in a manner
Wamymwudaam:ndmgso.curetm&emof It.

msecurlly. Lender reasonably deems itself insecure.

Right to Cure. if such a failure is curable and if Grantor has not been given a notice of a breach of the same
pmisiunum wmmeprecedmamaveﬁmm it may be cured (and no Event of Default
Lender sends written notice ing cure of such failure: (a) cures the

will have occurred) it
ﬂ than fift 15) days, immecdiat itiztes
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to assoonasreasonablypracucal

mﬂsmmmusrmr Upon the occurrence of any Event of Default and ata‘%trme thereaher,
Mam exercmwmeammemmefumngr-gntsmrernedm in addtion 10 any othes

wm Lendershal gt at its option without notice to Grantor to declare the
%‘&’u" “édnqmdm immediately due and payable mcludmg any prepayment penalty which Grantar would be
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UCC Remedies. With res to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured oarge?nder the Unirorm Commercial Code. o

Coftect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr rt( to make payments of rent or use fees directly to Lender. 1 the Rents are collected by
Lender. then Grantor wrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
receved in payment thereof in the name ot Grantor ana to neguqale the same and collect the proceeds.
Payments by tenants or other users lo Lender in response 1o Lender's demand shall satisfy the cbligations for
which the payments are made, whether or_not any proper grounds for the demand existed. Lender may
gxercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shail have the right to be placed as q\ortgagee in possession of 10 have &
receiver appointed to take possession ot all or any pant of the Property, with the power 10 protect and gfeaerve
the Property, 10 operate the Pr preceding foreclosure or sale, and to collect the Rents from the
and apply the proceeds, over and above the cost of the receivership. & the Indebtedness. The
mortgagee in Possessnon or receiver may serve without bond if permified Dy faw. Lender’s right to the
mtment of 7 receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
recetver.

J#dgial Foreclosure. Londer may obtain a judicial decree foreclosing Grantor's interest in all or any pant of
the Property.

Deficiency Judgment. If oermitted by applicable taw, Lender may obtain a judgment for any deficiency
remaining 1n the Indebtedness r'u2 to Lender after application of all amounts recesv from the exercise of the
nghts proviged in this section.

Other Remedies. Lender shall havzall other rights and remedies provided in this Mortgage or the Note or
available at faw or in equity.

Ssle of the . To the extent perrimed b ficable law, Grantor hereby waives any and all right t0

have the propertypmnqyarshaned. in exerggim its righ:: gnd remedies, Lender shgybe free to sell all or any pan

of the Property together or separately, in one sa'e or by separate sales. Lender shall be entitled to bid atany -
public sale on all or any portion of the Propeny. .

Notice of Sale. Lender shall give Grantor reasonssie notice of the time and place of any public sale of the
Personal Property or of the time after which anr rivess sale or other intended disposition of the Personal -
Pmpseéjeﬁy is 1o be made. Reasonable notice shall mean nclice given at least ten {10) days before the time of i,
the or disposition. -

Waiver; Election of Remedies. A waiver by any panty ot 2 orsach of a provision of this Montgage shall not b
constitute a waver of or prejudice the e{a's rights otherwise ¢ demand strict corn?nance with that provision AR
or any other provision. Election Dy Lender to pursue any remery shall not exclude pursult of an other

r y. and an election to make expenditures or take action to gelform an obligation of Grantor under this

Mortgage after failure of Grantor to perform shall not affect Lenders night.to declare a default and exercise its

remedies under this Mortgage.

Atlorneys’ Fees; Expenses. |f Lender instifutes any sutt or action v enforce any of the terms of thi
Mongage. Lender shall be entitled fo recover such S as the court may adpdge reasonable as atiomneys
tees at trial and on any appeal. Whether or not any court action is involved, @' reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the preiection of its interest or the
enfarcement of its nghts shall become a part of the Indebiedness payable on demard and shall bear interest
from the date of expenditure until re at the rate provided for in the Note. L;Penees covered by this
?aragraph include. without limitation, however subject to any limits under applicable law, Lander's aftorneys’
ees and Lender's legal expenses whether or not there is a lawsu, inciuding attorneys’ fae5 for bankruptcy
proceedings (including etorts to modify or vacate ag?« automatic stay of injunction), ‘a%psals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title trpsits (including
foreclosure reports) surveyors' reports, and appraisal fees, and title insurance, to the exter' pcrmitted by
applicable law. Grantor also will pay any court Costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be n v_vrmnP. may be semt by telelacsimile, and shall be
effective when actually delivered, or when deposited with a nationally recognized ovemight courier, or, if mailed,
shall be deemed effective when deposited in the United States mail first class, certified or registered mail, postage
‘)fepajc_l. directed to the addresses shown near the beginming of this Morigage. Any party may chantge its address
or notices under this Mortgage by giving formal written notice to the other parties, speci that the purpose of
the notice 1§ o change the party's address. All copies of notices of foreclosure from the er of any fien which
has priorty over this gnn?age shall be sent to Lender's address, as shown near the beginniggaof this Mortgage.
For notice purposes. Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscetianeous provisions are a part of this Mortgage:

Amendments. Thrs Mongage. together with any Related Documents, constitutes the entire undersianding and

apresment o e DS B8 0 I e e e oo pary o paes Sooa e o o
ffective unless given in writl ies 10 be ¢

bound by the alteration 0r amendment. ng and signed Dy the party or pan ged or

"‘“‘“
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Applicable Law. This Morigsge has been delivered to Lender and accepied by Lender in the Siate of
llllnoh. This Mortgage shail be governed by and construed in accordance with the lsws of the State of

heallngsntlust are for convenience purposes and nat to be
%ﬂ interpret or define the provisions of this M 9398 P oy are
There ghall be no mesger of the interest or estate created by this Mot with other interest or
m'mmmmanynmehddbyalmmebenemdmgdaman?a&%amym the written
consent of Lender.
Perties. Al obtigations of Grantor under this Mortgage shall be and several, angd all references
m"mneazhandevay(}mor.m eaﬂf the persons signing below s
remmible ol abligations in this Mortgage.
m’enamnMcmmemiumumﬁhﬁﬁgpfowswnofmnsumgagetobemvahda
|
unenforceable

?R fo any of circumstance, Suc ing shall not render that provision invalid or
M 10 any persons of circumstances. If feasibie, any such offending mnsmshaﬂbe

deemed to be mofied to be within the limits of entorceability of validity: however. if the
be 50 modifiel, it ghall be stricken and all other provisions of this Mortgage mazlotherrespectsshall

and ent .
Succesaors and Asals.rZ. | Subject 10 the fimitations stated in this Mort geontmnsterofsrmorsrmereat
this ghall be bingi.g upon and inure to the benelit of the esmensuccmsand?ssg:“

0

the Property beromes vested in a person other than Grantor, Lender, without natice
ﬁ with Grantor's suC.2530rs with_reference to this Morigage and the Indebtedness by

P :
fori or extension without re'casing Grantor from the obligations of this Morigage or kabilty und";?' the

Thmhofthem Time is of the p3sonce in the performance of this Mongage.
wmaﬂwwu rantor her waives all ri and benefits of the
homestead exemption taws of s:aec:i Winris asetg aﬁndemeuness secured bytg:!'sm

Waivers and Consents. Lender shall not be €2, p2d 10 have waved an r-ghlsundermtst of under
the Refated Documents) uniess mchwvausurvnmngarnsmeab {ender Nodelayoro%génonthe

of?h\shall ate a2 a waiver of such right or any ather right. A waiver by
any party of a provision of tﬁ;pe not constituie a waiver of or prejudice the party's nght otherwise
to demand strict compliance provision or any ran2r provision. No prior waiver by Lender. nor any
courseofdeahngbetween Lenderand Grantor, shall constiiute a waiver of any of Lender’s ngl $ of any of
Grantor's wlganone asto anr)future transactions. Wheneve: ronsent by Lender i required m this Mortgage.
}fle Lende;dn any instance shall no® constitute continuing consent to subsaguent

such consent is requir

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS (.S THIS MORTGAGE, AND EACH
GAANTOR AGREES TO TS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT
"stareor v {0 (et }
i 88
/ )

COUNTY OF_{ (¢ [ 4<X )

On this day before me, the undersigned Notary Public, personally appeased JAMES T HANSEN and CARMEN T
HANSEN, HIS WIFE (JOINTLY). to me known to be the individuals described in and who executed the Mortgage,

and acknowiedged that they signed the Mongage as their free and voluntary act and deed, for the uses and
QuUrposes therein mentioned

leenundetmyhandnndofﬂcyéealtms (é Wofgf[ }4{ 19"%
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WMM Residing 8 1. .. irvis Purk Road
. ~ kot -, lihrm 6G./2-2073

Nolary Publie- pn mxemme)ﬁA s 0t - ;
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