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THIS MORTGAGE ("Secunitv inrirument”) is given on AI’RIL25 &‘ 3 , 1997
The mortgagor is  Jill A. SALES, ‘0F//NBEXDANDMODSMNCEREMARRIEN, MARRIED TO
Demetrius S. Sales

AATHIS 1S NOT HOMESTEAD PROFFATY. FOR DEMETRIUS S, SALES* ("Borrower").
This Secusity Instrument is given to DEVON B2miC

which is organized and existing under the laws of TAUZ STATE OF ILLINOIS , and whose
sddress is 6445 NORTH WESTERN AVENLE,
CHICAGO, I, 60645 ("Lender*).

Borrower owes Lender the principal sum of ONE HUNDRZD FORTY-ONE THOUSAND AND 80/108

Doltars (U.S. § 141,006.00 ). This debt is cvidenced by Borroive: s note dated the same date as this Security Instrument
{*Nate"), which provides for monthly paymeats, with the full debt, if 5ot g#:d earlier, due and paysble on MAY 1 .
2027 . This Security Instrument sccures to Leader: (a) the repayment of th: debt evidenced by the Note, with interest, and
all mewnls. extensions and modifications of the Note; (b) the payment of all other samiy, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Bo:rover's covenants and agreemeots under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, @roat and convey to Lender the followiag
described property located in  COOK County, tinois:
UNIT 186 IN PARTRIDGE HILL CLUB, BEING A SUBDIVISION OF THE WEST 31

ACRES OF THE EAST 63 ACRES OF THE NORTH 172 OF THE SOUTHWEST 1/4 OF

SECTION 16, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN (EXCEPT PARTRIDGE HILL PHASE 1 AND 2 RECORDED AS BOCUMENT / [0
12905022, PARTRIDGE HILL PHASE 3 4 AND §, RECORDED AS DOCUMENT

23208643, PARTRIDGE HILL PHASE 6, 7, 8 AND 9, RECORDED AS DOCUMENT

24517485 AND THAT PART OF SAID 33 ACRES LYING EAST OF SAID PHASE 6,7 3
8, AND 9), ALL IN COOK COUNTY, ILLINOIS. &
o]
PERMANENT INDEX NUMBER §7-16-316-104-0000 VOLUME NUMBER 187 %
S
which has the sddress of 675 LINCOLNSHIRE DRIVE HOFFMAN ESTATES
(Streat] ICty]
lllinois 60194 (*Property Address");
|2 Code)
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fixtures now or hereafier & part of the propexty. All replacetnents and additions shall also be covered by this Security Instrament.
Al of the foregoing is referred to in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrowes is lawfully seised of the estale hereby conveyed and has the right to mornigage,
grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record. Borrower warrants
aad will defead generully the title to the Property agains all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nov-uniform covenants with limited
varistions by junsdictioa to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymwent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whea due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Leadet on the day monthly payments are duz under the Note, uatil the Note is peid in full, » som ("Funds®) for: (s) yearly taxes
and ssscssments which may attain priority over this Security Instrument as a liea on the Property; (b) yearly leasehold payments
or ground rents on P Property, if any; (c) yearly hazard or propesty insurance premiun; (d) yearly flood insurance premiums,
if sny; (c) yearly mortg.ge insurance premiums, if any; and (f) aay sums paysble by Borrower 1o Lender, in sccordance with
the provisions of peragrajsh , in liew of the payment of mortgage insurance premiums. Theso items are called *Escrow licms”.
Leader may, st any time, crilor. xad hold Fuads in an amount not to exceed the maximum amouat a Jender for a federally relatod
mortgage Joun may require for Burower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law thet applies to the Funds sets a lesses
amouttt. If 00, Lender may, at agy e, collect and bold Funds in sn amount not (o exceed the lesser amount. Lender may
catimate the amount of Funds due on the 7.5 of current data and reasonsble estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable fuw.

The Funds shall be beid in an institution whese deposits are insured by s federal ageacy, instrumentality, or entity (including
Lender. if Lender is such an institution) or in any Fed.ral Home Loan Bank. Lender shafl apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and! 875" ying the Funds, annually analyzing the escrow account, or verifying
the Excrow ltems, unless Leader pays Borrower interest ua the Funds and applicable law permits Lender to tnake such a charge.
However.Lmdamywquinﬂmmmpayaaw-{imch-rgeformindependmlmdmmmpmﬁngmiumdby
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Bormwe- any interest or eamings on the Funds. Borrower and
Lender may sgrec in writing, however, that interest shall be paid on the Jwds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fund: a4 the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums securea by iz Security Instrument.

If the Funds beld by Lender excoed the amounts permitted to be beld by app.icabi law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [f the xarcuit of the Funds held by Lender st any
time is not sufficient 1o pay the Escrow Items when due, Leader may 0 notify Borrower 74 viiting, and, in sach case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, st Lender's sole discretion.

Upon payment i full of all sums secured by this Secunty Instrumest, Lender shall promptly re’und to Borrower any Funds
beld by Leader. If, under paragraph 21, Lenders shall acquire or sell the Property, Lender, prior to the .q-isition or sale of the
Propeny,s:hnlllpplymyFundshddbyl.nderuthetimoquuisitiouornlcasacmdiugainuﬂummadbytlzi:
Secunty Instrument.

3. Application of Payments. Unless applicaklc law provides otherwise, all payments received by Lender uader paragraphs
! and 2 shall be spplied: first. to any prepayment charges due under the Note; secoad, to amounts payable under paragraph 2;
third, 4o interest due; fourth, to principal due; and last,  my late charges due under the Note. ;%

4. Charges; Liens. mmﬂmyﬂlmu.m.m.ﬁmmdmumauﬁMbkmhma
which may attain priority over this Security Instrumeat, sad leasehold payments or ground reats, if any. Borrower shall pay
obliglﬁminlhemnnupmvidndinmmphz.mifnotpaidinthum.erowwshllpaythemonﬁmedimctlytoth@
person owed payment. Borrower shall promptly fumnish to Leader all notices of amounts to be paid under this parsgraph. 1S
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments. <o

Borrower shall prompxly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in(®)
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

ILLINOSES - Singie Family - Fannie Mao/Fraddie Mac UNIFORM INSTRUMENT

Form 3014 9/90 .
Loser Farme Inc. (800) 448-3555 74
UFY SPRAS014 11/84 Page 20168  Initisls:



UNOFFICIAL COPY




v sl dNOEECIALCORY o e

eufotwmeuoftheliul;or(c)mﬁmﬁebﬂuoflbﬁmnmaﬁMmlmdwanﬁughﬁm»

»  this Security Instrument. If Lender determincs that any part of the Property is subject to » liot which may sitain priority over
this Security Instrument, Lender may give Bormower a notice identifying the lien. Borrower shall satisfy the liea or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected aa the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including Soods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreesouably witbheld. If Borrower fails to maintain coverage described above, Lender may, st Lender's option, obtain
coverage to protect Lender's rights in the Property in accordence with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lendsr shall
have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not mede promptly by Borrower.

Unless Lender 7a) Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if tb- restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
of repair is not economicall’” feasible or Lender's security would be leasened, the insurance proceeds shall be applied to the sums
sccured by this Security [»tn.ment, whether or not then due, with any excess paid to Bocrower. If Borrower shandons the
Property, or does not answer ‘witiin 30 days a notice from Lender that the insurance carrier bas offered to settle a claim, then
Leader may collect the insurance yrevoveds. Lender may use the proceeds to repair o restore the Property or 1o pay sums secured
by this Security Instrument, whether ~ not thea due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwir agree in writing, any application of proceeds to principal shall not extend or postpone
the duc datc of the monthly payments referre (0 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrovret's right to any insurance policies and proceeds resulting from damage 0 the
Property prior to the acquisition shall pass to Leud.c 10 the extent of the sums secured by this Security [nstrument immediately
prior (o the acquisibion.

6. Occupaacy. Preservation, Maintenance and Frcition of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, snd use the Property as Borrowot's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propudty »< Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agroes in writing, ‘whirh consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Lo:rower shall ot destroy, damage or impair the Property,
sllow the Propesty to deteriorate, of conunit waste on the Property. * Poriower shall be in default if any forfeiture sction or
proceeding, whether civil or criminal, is begun that in Lender's good faith i:2gment could result in forfeiture of the Propesty or
otherwise malerially impair the lica created by this Security Instrument or Lencer's security interest. Borrower may care such
a default aud reinstate, as provided in paragraph 18, by causing the action or pruce-ding to be dismissed with a ruling that, in
Lender's good futh determination, precludes forfeiture of the Borrower’s interest in ti2 Property or other maierial impairment
of the licn croated by this Secunty Instrument or Lender's security interest. Borrower stall alao be ia default if Borrower, during
the loan spplication process, gave malerially false or insccuraste information or statemeats to Liuder (or failed to provide Lender
with sny material information) in connection with the lown evidenced by the Note, including, tut p=¢ limited to, representations
coaceming Borrower's occupancy of the Property as a principal residence. [f this Secunty Instrumint i on a feasehold, Bocrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the Jeas<a+[0 and the fee title shall
pot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agi ments contained
in this Security instrumeat, or there is a legal proceeding that may significantly affuct Lender's rights in the Froperty (sch as &
proceeding io bankrupicy, probate, for condemnation or forfeiture or to enforce Laws or regulations), then Leader may do and ()
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s sctions may ~]
include paying any sums secured by s liea which bas priority over this Security Instrument, sppesring in court, paying ressonable £a)
attorneys' fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender &
does not have to do so. o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bovrower secured by this Security PO’
Instrument, Unless Borrower and Lender agree 0 other terms of payment, these amounts shall bear interest from the date of S
disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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Instrument, Borrower shall pay the premiums required to maintsin the mortgage insurance in effect. If, for sny reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shail pey to Leader each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsod or ceased to
be in offect. Lender will accept, use and retain these paynxnts as a loss resexve in lieu of mortgage insurance. Loes reserve
peyments may no longer be required, at the option of Leader, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again bocomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make ressonsble entries upoo and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connoction with any
condemnation or otha taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be pud 10 Lender.

In the event of a Wl wking of the Property, the prococds shall be applied to the sums secured by this Security Iostrugent,
whether or oot then due, wich any excess paid to Borrower. In the evest of a partial taking of the Property in which the fair
market value of the Property ‘ivwediately before the taking is equal to or greater than the amount of the sums socured by this
Security Instrument inmediately oef:se the taking, unless Borrower and Lender otherwise agree in wniting, the sums secured
by this Security Instrument shall be ‘educed by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secitred immediately b:iore the taking, divided by (b) the fair market value of the Propesty immediately before
the taking. Any balance shall be paid to Sorrower. la the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking i leas than the amount of the sums secured immedistely before the taking, unless
Borrower and Lender otherwise agree in writing 2r »:nless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security [nstrument whether o2 rat the sums are then due.

If the Property is sbandoned by Borrower, or if, afie/ gotice by Lender to Borrower that the condemnor offers to make an
award or seitle & claim for damages, Borrower fails to respond *> Lender within 30 days after the date the notice is given, Lender
is anthorized to collect and apply the proceeds, at its option, (ithex to restoration or repair of the Property or to the sums secured
by this Secunty nstrumeat, whether or not then due.

Unless Lender and Borrower otherwise agroe in writing, any apgilicition of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 ~.r change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Waivir. Fxtension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lendzi {9 any successor in interest of Borrower shall
ROt operaie (o release the liability of the original Borrower or Borrower's succevsors ia interest. Lender shal! not be required to
commence proceedings against any successor in interest or refuse 1o extend time for jeyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the orgir4l Borrower or Borrower's successors
in interest. Any forbesrance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-siguers. The covenants and \greements of this Security
Instrument shall bind and benefit the sutcessors and assigns of Leader and Borrowes, subject (o the prorvisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secori Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey thai Rosowes's interest in
the Property under the terms of this Security Instrumeat; (b} is not personally obligated to pay the sums secured by this Secunty
Instruzaent; and (c) agrees that Lender and any other Borrower may agree to extead, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note withowt that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan chasges, &
mdﬂnthwuﬁnn]lymuprewdnothuthemtemorotherlmchugucollecwdormbecollactedmcomectnoawuhthnlom:‘g
exceed the pormitted limits, then: (n)mymhlonchngeshﬂlbemducedbytheumﬂnmrywmdmdwmwlheo
permitted limit; and (b) any sums already collected from Borrower which excooded permitted limits will be refunded to Borrower.
[Andﬂmychoonetomlkedmmﬁmdbyraanngthcpnncxpdowedundcﬂhewabymkmgndmctpnymmttoh;
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge &
under the Note (o
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it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propesty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or sy otber address Lender designates by notice to Borrower.  Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Leader whea given as provided in this paragtaph.

1S. Governing Law; Severability, This Security lnstrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note conflicts with
spplicable Jaw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Notz are declared to be seversble.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrower. 1f alf or any part of the Propesty or any ikerest in
it is s0ld or trausferred (or if a beneficial interest in Borrower is 20ld or transferved and Borrower is not a patural person) without
Lender’s prior writken consent, Lender may, st its option, require immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower uotice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Bory: v fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrum 2t without further notice or demand on Borrower,

18. Borrower’s Righ« t) Reinstate. If Borrower teets certain conditions, Borrower shall have the right to have eaforcement
of this Security Instrumens ¢’scatinued at any time prior to the carlier of: (a) S days (or such other period as spplicable law may
specify for reinstatement) berore sle of the Property pursuant to any power of sale contained in this Security Instrumeat; or (b)
eatry of a judgment enforcing tiir vurity lnstrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security lustrument and the Note as if no acceleration had occurved; (b) cures any default of any other
covepauts or agreements: () pays «ii expeases incumresl in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes |k ooticn as Lender may reasonably require to assure that the lica of this Security
Instrument shall continue unchanged. Upou reinstatement by Borrower, this Socurity Instrument and the obligations secured
hereby shall remain fully effective as if no accel :ration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.” it Note or a partial interest in the Note (together with this Secunity
Instrument) may be sold one or more times without pric: pidice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects moathly payments due und- the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nute. [f there is a change of the Loan Servicer, Borrower will
be given writton notice of the change in accordance with paragrap?. 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payusats should be mede. The gotice wall also contain any other
information roquired by applicable law.

20. Hazardows Substances. Borrower shall not cause or permit tar presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allor ~anyone elsc to do, anything affecting the Property
that is in violation of any Enviroameatal Law. The preceding two seutences sha’s not apply to the presence, use, or storege on
the Property of smal] quentities of Hazardous Substances that are generally recogmz=d o be appropniate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wnitten notice of any investigation, clum, donvad, lawsuit or other action by any

or regulatory agency or private pasty involving the Property and any Hazaruous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower leams, or is notified by any governmeatul or regulatory suthonty, that
any resnoval or other remediation of any Hazardous Substance affecting the Property is necessary, Ronower shaill prompdy take
all necessary remedial actions in accordance with Environmental Law.

As usod in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or n7zsnlous substances by
Eavironmental Law and the following substances: gasoliae, kerosenc, other flammable or toxic petroleum pror s, toxic pesticides
and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and radioective materiais * \s used in this
paragraph 20, "Enviroumeatal Law® mesns fodera laws and laws of the jurisdiction where the Property is located that relate to
bealth, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of gny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 umless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{(d) that failure to cure the defaukt on or before the date specified in the notioe may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after noreleration and the right to assert in the foreclosure proceeding the non-
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mw.&m«myumEEJWE default is not cured on or

bdm&ed-mpadﬁadinthmﬁm.Luhuiuopthmynm&ewmmmmhfﬂﬂalmmm
MMWMmeMﬂm&MMMjMM. Lender
Mhuﬁdﬁhmﬂdﬂmﬁdhmﬁqhmﬁumﬁﬂh&mu,iﬂm,hltllot
linited to, reasonable atiorneys’ fees and costs of title evidence.

22. Release. Umpymdmmmwﬁwuduw:,wammmwwhmm
to Botrower. Borrower shall pay any recordation costs,

3. Waiver of Homestend. Bmmwwdmmﬁghofhwminhl’mpmy.

24. Riders te this Security Instrument. lfmemmeﬁdﬂlmexmhdbyﬂomwmdedw“ﬁﬁ&h
Secn:itylnstmmt.memmummuofmmmulumwmmmwmw
tbemvmmdngtmuoflhh&writyMumtuifthﬁdﬂ(s)ﬁmapmdﬁiswwm.lw
applicable box(es)]

(] Adjustabte Rate Rider [ condominium Rider (%7 14 Family Rider
[:] Gradusted Payment Rider :] Plansed Unit Development Rider D Biweckly Payment Rider
Daallomkk'a- jllnelnprovemtﬂidet Dsa‘.oadﬂommdﬂ

E] Other(s) [speciry 7,9E ON TRANSFER RIDER

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security Instrument and
in aay rider(s) executed by Borrower and rocurded with it

Witnesses:

A /
) (Lo A e (Seal)
Jitt & SALES Berrowss

ASP-X (Seal)

(Seal)
Borower

/O (Seal)

[Spuce Below Thea Lave For Acknowiedgrment| —_
STATE OF ILLINOIS, . County ss:

I, S » @ Notary Public in and for sai( connty and state,
do bereby certify that  Jill A. SALES
.persoullyknownlomlobemenmpcrmn(s)whosemme(:)
mbxﬁbedlothefmagoinginnmmt,lppeuadbefommcthisdnyinperm.mdu:knuwledgedthn SHE

ngned and delivered the sid instrument a5 IS free and voluntary act, for the uses and purposes therein set forth,
s
Given under my hand and day of APRIL . 1997 ~}
. CUQFEICHAL SEALT g
My Commission expires: MAURA E SHEA . >
¢ *CTARY PUBLIC STATE OF iniING:S : -+ T *)
L AAUMISSION | RES B R T Notary Public ]
PP PR W RN O
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LOAN ¥O. 6103397¢00 .
1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this ~ 25TH  day of APRIL 19 97,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dead (the
*Security lostrument® ) of the same date given by the undersigned (the "Borrower®) to secure Borrower's Note to
DEVON BANK, (the “Lender”)
of the same date and covering the Property described in the Security Instrument and Jocated st:
675 LINCOLNSHIRE DRIVE
HOFPMAN BSTATES,IL 60194
{Property Addressl

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further ovenant and agree as follows:

A. ADDITIONAI FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property des-
cnbed in the Secunity irin:ment, the following items are added to the Property description, and shall also constitute the
Property covered by the de.orty Instrument: building materials, appliances and goods of every pature whatsoever now or
hereafier located w, on. or uscd, o7 intended to be used in connection with the Property, including, but not limited to, those
forthcpurpomofupplymgurd;mbuunghwmg.coolmg,eloctncnty,g-n,wnler air and light, fire prevention and
extinguishing apparatus, sccurity and cess cootrol spparatus, plumbing, bath tubs, water heaters, watcr cloects, sinks,
runges, stoves, refrigerators, dishwashers, Gisposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtsins and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafier attuched
to the Property, all of which, including replacercnts and additions thereto, shali be deemed 0 be and remain 2 part of the
Property coversd by the Security Instrument. Al of the foregoing together with the Property described in the Security
Instrument (or the lensehold estate if the Security Ins2vinent is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW __Uorrower shall not seek, agree to or make & change in the
use of the Property or its zoang classification, unless Lender has woiond in writing to the change. Borrower sball comply with
all laws, ordinances, regulations and requirements of aoy governmenal s-ly applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Boriswer shail pot allow any lion infesior to the
Security Instrument 80 be perfected against the Property without Lender's priov writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rec: less in addition to the other bazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is ¢ sleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the furst sealeace in
Uniform Covenant 6 coucerning Borrower’s occupancy of the Propenty is deleted. All remaining coveastr wod agrecments set
forth in Uniferm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property and
all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing lesses and o execute new leases, in Lender's sole discretion. As used in this
paragraph G, the word "lcase” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Botrower sbeolutely

£4.6

and vaconditionally essigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless of to whom o
the Rests of the Property are payable. Borrower suthorizes Lender or Lender's agents to collect the Reats, and agrees that each »)
tenant of the Property shall pey the Rents to Lender or Lender's ageats. However, Borrower shall receive the Reats untit (i) O

Lender bas given Borrower notice of default pursuant to paragraph 21 of the Security Instrment and (ii) Lender has given @
notice to the tenani(s) that the Rents are to be paid to Lender or Lender's agent. This aswignment of Rents constitutes an
absolute assignment and not an assigument for additional security only.

MWAT! 1-4 FAMALY RIDER - Fannia Mae / Freddia Mac UNIFORM INSTRUMENT Form 3170 9/90
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If Lender gives notice of receiv: Mheﬁbynomwuumfot
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Leader shall be eatitled to collect and
receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and
unpsid to Lender or Lender's agents upon Lender's written demsnd to the tenant; (iv) unless spplicablo law provides
otherwisc, all Rents collected by Lender or Lender's ageots shall be applied first 0 the costs of taking control of aad managing
the Property and collecting the Reats, including, bt not Limited to, attorney's fees, recoiver's fees, premiums on receiver's
bonds, repair and maintensnce costs, insursnce premiums, taxes, sssessinents aod other charges on the Property, sad then o
the sums securod by the Security lnstrumest; (v) Lender, Lender’s agents or any judicially appointed receiver shall be lishie tu
account for oaly thos Rents sctually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession
of snd manage the Property and collect the Rents and profils derived from the Property withowt any showing as to the
iadequacy of the Property as secunty.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower o Lender
sccured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represcus and warmants that Borrower bas not executed any prior assigament of the Reats and has not and will
not perforn any a7:¢ thr) would prevent Lender from exescising its rights under this paragraph.

Lender, or Lende.’s sgents or a judicially appoinied receiver, shall not be required to enter upon, take control of or
maintain the Property Lefur: or after giving notice of default to Bomrower. However, Lender, Lender's agents or a judicially
appointed receiver may <o = -2 any time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right ¢ 1e.2edy of Lender. This assignment of Rents of the Property shall terminate when all the sume
secured by the Security [nstrument ar. psid in full.

1. CROSS-DEFAULT PROVISION.  Porrower's defauit or breach under any notc or agrosment in which Lender has an
interest shall be a breach under the Security Inr-vment and Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Bomower accepts and a2ev2s (o the terms and provisions contained in this 1-4 Family Rider.

~ - /

f{ V4 8 -

N e (Seal)
Ji1ll A/ ALES Bocrower

s
r

v

- (Seal)
Borows

. (Seal)
Bortowes

{m (Seal)
Bortoww

MUALTISTATE 14 FAMILY RIDER - Fannie Mae | Freddie Mac UNIFORM INSTRUMENT Form 3170 8/90
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DUE-ON-TRANSFER RIDER

THIS DUE-ON-TRANSFER RIDER is made this 25TR dayof APRIL JI19 97,
and is incorporated into and shall be deemed W amend and supplement the Mortgage, Deed of Trust, or Secusity Deed
("Security Instrument®) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
OEVON BANK,

(tho “Lender™) of the same date (the “Note”) and covering the property described in the Security Instrument and located at:

675 LINCOLNSHIRE DRIVE
HOFFMAN BSTATES, IL 60194

(Proparty Aderess]

AMENDED COVENANT. In addition to the covenants and agreements made in the Secunity Instrument, Borrower and
Leader further covena=( and agree as follows:

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Secv:iiy instrument is amended to read as follows:

Transfer of the Property or a Benef>=ial Interest in Borrower.  [f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial intorcs i Borrower is sold or transferred and Borrower is not a natural person) without
Leader's prior written cousent, Lender may, u iis option, require immediste payment in full of all sums secured by this
Security [astrument, However, this option shal! no? be exercised by Lender if exercise is prohibited by foderal law as of the
date of this Security Instrument. Lender also shall =, sxercise this option if: (a) Borrower causes to be submitted to Lenrler
information required by Lender 10 evaluate the intenosd iransferee as if 8 new loan were being made to the transferve; and (b)
Lender reasonably determines that Lender's security will a0t bs impaired by the loan assumption and that the risk of & breach
of any covenant or agreement in this Security lastrument is ac ceptuble to Lender.

To the extenk permitied by applicable law, Leader may charge 1 reasonsble foe as a condition o Lender’s consent to the
loes assumptios. Lender may also require the transferee to sign an asumption agreement that is acceptable to Lender and that
obligates the transferee 10 koep all the promises and agreements made ip th= Note and in this Security Instrument. Borrower
will continue to be obligated under the Note and this Security Instrument valcss Leader relesses Borrower in writing.

If Lender exercises the option o require immediate payment in full, Leader sh=!1 give Borrower notice of acoeleration. The
potice shall provide a period of oot less than 30 days from the date the notice ts dedivered or mailed within which Borrower
must pay all sumns socured by this Secunty Instrument. If Borrower fails to pay ti=s: sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without fatrir potice or demand oa Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenant contained [ this Due-On-Trasfer Rider.

} ’ ,
o /
jb "{r ﬁ lor an (Seal)

Jill A. sSALES Sonows

(Scal)
-Borroww

(Seal)
Borroww

(Seal)

Borrower

00280226
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

i THIS ADJUSTABLE RATE RIDER is made this 25TH dsy of APRIL , 1997 .andis
incorporated nto and shall be doemed o amend aod supplement the Mortgage, Deod of Trust or Security Deed (the *Secarity
lostrument*) of the saroe dale given by the undersigned (the “Borrower®) to secure Borrower's Adjustable Rate Note (the *Note®)

“ DEvoN BANK,
(the “Lender”)
of the sare date and covening the property described in the Sccurity Instrument and located at:
675 LINCOLNSHIRE DRIVE
HOFFMAN ESTATES, IL 60194
(Praperty Address)
THE NOTE CORTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ARD THE MOINrAlY PAYMENT. THE NOTE LIMTS THE AMOUNT THE BORROWER'S
INTEREST RATE /u) CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAT

ADDITIONAL COVENANTS. In additsu to the covenants and agrecments made in the Security Instrument, Borrower and
Lender further covenant and agree as follows.
A. INTEREST RATE AND MONTHLY PAYMZNT CHANGES
The Note pravides for an initial intcrest rute of 7500  %. The Note provides for changes in the interest rte and the
monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGFS

(A) Change Dates

The interest rate I will pay may change on the first day of MAY( 3 2002 , and on that day every 12th
month thereafter. Each date oa which my interest rate could change is ca(les » "Change Date®.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on aa isdex. Tie “Index” is the woekly average yield oo
United States Treasury securitics adjusted to a constant matunty of | year, as made svailabie by the Federal Reserve Board. The
most recest Index figure available as of the date 45 days before each Change Date is called whe "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based ugon comparable information. The
Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Two ASD THREE QU2RTERS

percentage points ( 2.750 %) to the Current Index. The Note Holder will then round the resuit of this sddition to the
pearest ope-cighth of one percentage point (0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date,

0
The Note Holduwilllhenddeminethclmuntofdlemonthlypaymtlhﬂmldbcmfﬁciauhomp-ythupuid;g
principnlMlamexpectadwmnthe&ngebmiuﬁﬂlonlhcmnmydateumywinlem!ulcinmbsmﬁa!lyeqmlQ

payments. The result of this calculation will be the new amount of my monthly payment, o

N

{D) Limits on luterest Rate Changes )

The interest rate | am required to pay af the first Change Date will not be greater thao 9.500 % or less O
than 5.500 %. Thercafter, my interest rate will never be increased or decreased on say single Change Date

by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months. My
interest rafe will never be grester than 13.500 %. ‘

MULTIETATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannie Mae/Freddie Mae Uniform instrument \l
Form 23111 /88 Paga 10t 2 N
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(E) Effective Date of Changes
My pew interest ratc will become effective on cach Change Date. 1 wall pay the amount of my new moathly payment
beginning on the first moathly payment date aficr the Change Date until the amount of my moathly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me 8 notice of any changes in my interest rate and the amount of my moothly
puyment before the effective date of any change. The notice will include information required by law to be given me and also the
title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the P o erty or 2 Beneficial Interest in Borrower. [fall or any part of the Propesty or any interest in it is sold
or transferred (or if a bepoficial interest in Borrower is 30ld or transferved and Borrower is not a natural person) without Lender's
prior written consent, Lind>r may, at its optios, require immediste payment in full of all sums secured by this Security
Instrument. However, this ~ptin shall not be exercised by Lender if exercise is prohibited by foderal law as of the dmse of this
Security Instrument. Lender alaw zhall not exercise this option if: (a) Borrower causes 10 be submitted to Lender information
required by Leader (o evaluate tie ‘otended transferec as if & pew loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's sirurity will not be impaired by the loan assumption and that the risk of a breach of any
coveaant or agreement in this Security Inst-anent is acceptable to Lender.

To the extent permitted by spplicable law, L. nde: may charge a reasonable fec as & condition to Leader’s consent 10 the loan
assumphion. Lender may also require the transicre ‘o sign an assumption agreement that is acceptable to Lender and that
obligates the transferce to keep all the promises and agrcisents made in the Note and in this Security [nstrument. Borrower will
contiaue to be obligated under the Note and this Security ir-*ument unless Leader releases Borrower in writing.

if Lender exercises the option to require immediate paymest in full, Lender shall give Borrower notice of acceferation. The
ootice shall provide a pericd of not less than 30 days from the date ¢ actice is defivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower faill 12 nay thesc sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrumeat withoi( further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agroces to the terms and covenants cralained in this Adjustable Rate Rider.

N .

LTI / ;‘, »

;J«A / e dee— O (se)
JILL A. SALES Borrowe

MILTISTATE ADRISTABLE RATE RIDER - ARM 6-2 - Single Famnily - Farnnie Mae/Freddie Mac Uniform instrument “
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