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MORTGAGE
THIS MORTGAGE (“f<urity Instrument™) is givenon  Apr1] 25 1997 . The mongagor is
MICHAEL B COURTNEY 40 SINGLE PERSON. NEVER MARRILD ) A

("Borrower™). This Security Instrument (s given o Beverly Nationgl Bank
. which is organized and

existing under the laws of the United -States of America . and whose gddress is
317§ waler Street. wnimington. 1060481

Lender™t Borrower awes Lender the princpal sum ¢ \Qne Hundred Sisty Thousand Dol and
no. 100 Dollars
(LS. $ 160,000 .05 ). This debt 1s evidenced by Borrower's noic dated the same date as this
Securty instrument ( “Note™), which provides for monthly payimer:e, with the full deb, if not paid earlier. due

and payable on May 1. 2027 . This Securir’ “istrument secures 10 Lender: (a) the

repayment of (he debt cvidenced by the Note. with inierest. and all zeewals, extensions and modificatious
of the Nate: (b) the payment of all other sums, with interest. advanced viaiar paragraph 7 to protect the
security of this Security Instrument; and ¢c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower dots heichy morigage, grant and

convey to Lender the following described property located in 00K
County. Winois:

0T 21 [N BLOCK § IN O REUTER AND COMPANY 'S MORGAN PARK MANOR, BEING A

SURD Y ISION OF THE SOUTHWEST 174 OF THE NORTHEAST 174 OF THE NORTWEAST 174
OF THE NORTHEAST 1 4 GF THE SOUTHWEST 1°4 OF THE NORTHEAST 1/4 Gr e SOUTH
{2 OF THE SOUTHWEST 14 OF THE NORTHEAST 1/4 AND THE SQUTHEAST 1/4-DF THE
NORTHEAST 174 JF SECTION i3. TOWNSHIP 37 NORTH. RANGE 13. EAST OF ThE THIRD

ORINC[FAL MERIDIAN. (EXCEPT RAILROAD RIGHT-OF -wAY AND STREETS HERETCFORE 0

YDICATEDY IN COOK COUNTY. TLLINOIS 3‘

i

b1 N. 24 13-233-001 &

which has the address of 16601 S ARTESIAN . CHICAGD N

[STREET] ICITY| ¢

Ihnois edd i “Property Address™); Y

|Z1P CODE|
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Upon payment (o full of alt sums secured by this Security [nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If. under paragraph 21, Lender shall acquire or seli the Property,
Lender, prior (o the acquisttion or sale of the Property, shall apply any Funds held by Lender at the time of
acquisitton or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unicss applicablc law provides otherwise, ali payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, 1o amounts payable under paragraph 2: third, to interest due; fourth. to principal due: and last. (o
any late charges duc under the Note.

4. Charpes: Liens. Borrower shall pay all taxes. assessments, charpes. fines and impositions
attributable to the Property which may attain ptiority over this Security Instrument. and leaschold payments
or ground rents 11 any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if
nut paid wn that manner. Botrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furius’cio Lender all notices of amounts to be paid under this paragraph. If Borrower tnakes
these payments direvity. Zorrower shall prompily furnish to Lender receipts evidencing the pavments.

Borrower shall promaly discharge any lien which has priority over this Security instrument unless
Buorrower: (a) agrees in wniirg trthe pavment of the obligation secured by the Jicn iz a manner acceptable
to Lender; (bi contests tn gocd /iaith the lien by, or defends against enforcement of the lien in, jegal
proceedings which in the Lender s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder af the lien an agre*mus sausfactory to Lender subordinating the lien 10 this Security
Instrument. If Lender determines that any par-of the Property is subject 10 a lien which may anain priority
over tius Security Instrument, Lender may give Uotrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions se1 for«n above within 10 days of the giving of nouce.

§. Hazard or Property Insurance.  Borrowsr shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, ha' ards included within the term “extended coverage”
and any other hazards, including floods or floading, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods thuc Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject-ip’Lender’s approval which shall not be
unrcasonably withheld. If Borrower fails to maintain coverage d=ucribed above, Lender may, at Lender's
option, abtain coverage to protect Lender’s nights in the Propeny in aczoriance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lendzi and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. (f Londer requires. Borrower
shail promptly give to Lender all receipts of paid premiums and remewal ncticss. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may. make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall s applied to
restoration or repair of the Property damaged, if the restoration or repair is cconomically fea<ible and
Lender’s secunty 18 not fessened. {f the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied 10 the sums secured by this Secvriny
Instrument, whether or nwt then due. with any excess paid to Borrower. If Borrower abandons the Progery,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may colicct the insurance proceeds. Lender may use the proceeds Lo repair or restore

the Property or 10 pay sums secured by this Security Instrument, whether or not then due, The 30-day 1))

pened will begin when the notice is given. " [
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall R

not extend ot postpone the due date of the monthly payments referred to in paragraphs | and 2 or change \?’

the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to <}

any insurance policies and proceeds resulting from damage 10 the Property prior 10 the acquisition shall B

pass 10 Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the -1

acquisition. -]
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10. Condemnation. The proceeds of any award or claim for damages. dircet or consequential, in
connection with any condemnation or other waking of any part of the Property, or for conveyance in licu of
condemnation. are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Propenty 1 which the fair market vaiue of the Property immediately before the taking is equal
10 or greater than the amount of the sums secured by this Security Instrument immediately before the
t2king, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1o(al
amount of the sums secured immediately before the waking. divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partial
taking of the Progerty in which the fair market value of the Property immediately before the taking is less
than the amouni-of the sums secured immediately before the taking. unless Borrower and Lender
otherwise agree in wnring or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured b\' this va,vmy Instrument whether or not the sums are then duc.

I the Property 15 ab2:4'uned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or ze(tic 2 claim for damages, Borrower fails 1o respond 10 Lender within 30 days
after the date the notice is givea, Lender is authorized 1o colleet and apply the proceeds, al ils opiion,
either to restoration or repair of tho Property or (o the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othervise 2gree in writing, any application of proceeds to principal shall
not extend ot postpune the due date of the month.v payments referred to in paragraphs { and 2 or change
the amount of such payments.

11. Borrower Not Released; Farhearance By Lender Not 8 Walver.  Extension of the time for
payment or medification of amortization of the sums secured hy this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate 15 relsase the liability of the original Borrower or
Barrower's successors in wnterest. Lender shall not be requirsd to commence proceedings against any
successor in interest or refuse 10 extend time for payment or cliwiwise modify amortization of the sums
secured by this Security Instrument by rcason of any demand madc %y ike original Borrower or Bortower's
successars in interest. Any forbearance by Lender in exercising any right ¢ remedy shall not be a waiver of

or preciude the exercise of any right ot remedy.

12, Successors and Assigus Bound; Joint 2nd Several Liability; Co-sii'ners.. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and a<zigns of Lender and
Borrower. subject to the provisions of parugraph 7. Borrower’s covenants and areoments shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execor» the Note: (a) is
co-signing this Security Instrument only to mortgage. grant and convey that Borrowtr's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated t ay the sums
secured by this Security Instrument. and (¢) agrees that Lender and any other Borrower may agre
exiend, modufy. forbear or make any accommodations with regard to the terms of this Security hasiivioent
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sois
maximum loan charges. and that law is finally interpreted so that the interest or other loan charges
collected or 10 he collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary 10 reduce the charge 10 the permitted limit; and (b) any

P o
ST,

SIS g

sums already collected from Borrower which exceeded permined limits will be refunded to Borrower. E'
Lender may choose to make this refund by reducing the principal owed under the Note or by making a ﬁ'
dinect pavment 10 Borrower. Il a refund reduces principal, the reduction will be treated as a partial fJ)
prepayment without any prepayment charge under the Noke. &3
L]

-1
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Substances thar are generally recognized (0 be appropriate to normal residential uses and (0 mainienance
of the Property.

Borrower shall promptly give Lender written notice of any investiganion. claim, demand, lawsuit or other
action by any povernmental or rcgulalory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or is notificd by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20. “Hazardous Substances™ are those substances defined as toxic or

hazardous substances by Environmental Law and the following substances: gasoline, kerosene. other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials

containing astzutos or formaldehyde. and radioactive materials. As used in this paragraph 20,
“Environmental ‘Law" means federal laws and laws of the jurisdiction where the Property is located that

relale 1o health, safers or environmental protection.

NON-UNIFOKM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Rimvaies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of amy ‘o evant or agreement in this Security Imstrument (but not prior to
acceleration under paragraph '7 unless applicable law provides otherwise). The nutice shall
specify: (a) the defauk; (b) the acties required to cure the default; {c) a date, not less thaw 30 days
from the date the notice is given to Borrever, by which the default must be cured; and (d) that failure
to cure the default on or before the dat specified in the notice may result in acceleration of the sums
secured by this Security lastrument, foreciosire by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the /i)t ‘o reinstale after acceleration and the right to assert
in the foreciosure proceeding the non-existenc:. o2 a default or any other defense of Borrower teo
acceleration and foreclosure. If the defanlt is not curci on or before the date specified in the notice.
Lender ut its option may requicc immediate paynvent in full of all sums secured by this Security
Instrument without further demand and may forechse this Security Instrument by judicial

. Lender shall be entitied to collect all expraszs incurred in pursuing the remedies
provided in this puragraph 21, including, but not limited te, rasonable attorneys’ fees and costs of
tithe evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay cnv relordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exerpue2 in the Property.

24. Riders to this Security lustrument. 1f onc or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach tush rider shall be
incorporated into and shall amend and suppiement the covenants and agreements of ‘tm: Secunty
Instrument as if the riderts) were a part of this Security Instrument. {Check applicable box(e:Vl

:": Adjustable Rate Rider : Condominium Rider @ 1--4 Family Rider

D Graduated Payment Rider :_; Planned Unit Development Rider E Biweekly Payment Rider
(5 Balloon Rider :| Rate Improvement Rider :—]. Second Home Rider

X' Otherts) [specifv] 1-4 FAM{LY RIDER

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/96
ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 25th day of April. 1997 , and is

mcorporated into and shall be decmed to amend and supplement the Mortgage, Decd of Trust or Security
Deed (the "Securnity Instrument”) of the same date givcn by the undcrsi%ned {the "Borrower”} 10 secure

Borrower’s Adjustable Rate Noie (the "Note*» 1o Beverty National Bank
(the ~Lender™)

of the same date and covering the property described in the Security Instrumem and located at:

10601 S ARTESIAN CHICAGO.iL 60643

(PROPERTY ADDRESS|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL-7Q€ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ZsTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROG'WER MUST PAY.

ADDITIONAL COVENAMTS.  In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender furtiici covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interes. rate of 7.3750 %. The Note provides for changes in the
nterest tate and the monthly pavments, as follores;

4. INTEREST RATE AND MONTHLY PAYMEM T CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first dzy of May. 2000 . and on that day
every 12th month thereaficr. Each date on which my interesi tuie could change is called a "Change Date.”

(B) The Index

Beginming with the first Change Date, my nterest rate will be‘0z3ed on an Index. The “Index” is the
weekly average yield on United States Treasurv securities adjusted <0-a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent Index fozare available as of the datr54§w

days before cach Change Date 1s called the "Current Index.” The inita! “Curreat lodex”™ value is
I the Index is no longer available, the Note Holder will choose a newirdex which is based upon

comparable information. The Note Holder will give me notice of this choice.
() Calcnlation of Changes

Before each Change Date, the Note Holder will calculaie my new interest rate by adding Two and
Three * Quarters percentage points ( 2.7500 %) 0 he Current Index. 3y
The Note Holder will then round the result of this addition 10 the ncarest one-eighth of one percsntage .
point (0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount wili-b iy new L)
interest rate until the next Change Date. W

The Note Holder will then determine the amount of the monthly payment that would be sufficicrd Fa
repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my i
new interest rate in substanuially equal payments. The result of this calculation will be the new amoum of L

my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not he greater than 9.379%
or less than 5.3750 %. Thereafier, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0% ) {rom the rate of interest | have been paying

for the preceding twelve months. My interest rate will never be greater than 13.3758. T
~,
tmr
O

MULTISTATE AIVUSTABLE RATE RIDER PAGE 1 OF 2 FORM 311 s ;.J
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COURTNEY . M Pxx LNy 5006002
1-4 FAMILY RIDER
Assignment of Rents
THIS -4 FAMILY RIDER 1s made tus  25th  day of  Aprii. 199/ . and is

wcorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Security
Decd (the "Security Instrument”) of the same date given by the undersigned {the "Borrower") to secure
Borrower's Noieto  Beverly National Bank

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located

a:
10601 S ARTESIAN . CHICAGO. IL 60643
IPROPERTY ADDRESS|

I-4 FAMILY C/)YENANTS. In addition to the covenants and agreements made in the Security
Instrumens. Borrower :nd Lender further covenant and agree as follows:

A. ADDITIONAL 1BOPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition 10 the
Property described in the Securitv-Instrument, the following items are added to the Property description,
and shall also consuitute the Properiy Covered by the Security Instrument: building materials. appliances
and goods of every nature whatsoever new-or hereafter located in. on. or used. or intended to be used in
connection with the Property, includ.ag. but net limited to, those for the purposes of supplying or
distributing heating, cooling, electricity,  g7s. water, air and light. fire prevention and extinguishing
apparatus, security and access control apparatus, r lvnbing, bath tubs. water heaters, water closcts, sinks,
ranges. stoves. refngerators. dishwashers. dispoials, washers. dryers, awnings, storm windows. siorm
doors, screens, blinds, shades, curtains and cunair :ods, attached mirrors, cabinets, panelling and
attached floor coverings now or hereafier attached tc the Property, all of which, including replacements
and additions thereto. shall be deemed to be and remain a yart of the Property covered by the Security
Instrument.  All of the foregoing together with the Propery Zescribed in the Security Instrument (or the
leasehold estate if the Security Instrument is on a leasehold) are cef2mred 10 in this 1-4 Family Rider and the )
Secunity Instrument as the "Property.” -,

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borroscr shall not seek. agree to or make a { 1
change in the us¢ of the Property or its soning classification, unless Linder has agreed in writing to the G
change  Borrower shall comply with all laws, ordinances. regulatiors and requirements of any (:
governmental body applicable to the Property. cJ

C. SUBORDINATE LIENS. Except as permiticd by federal law, Borrower shall not allow any lien ¢l
inferior to the Secunty Instrument to be perfected against the Property without 'ander’s pnor written .t
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss-i sdition to the

other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant |8 is deleiad

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower ctherwise agree in writing. the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All
remaming covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of
the Property and all secunty deposits made in connection with leases of the Property. Upon the
assignmeni, Lender shall have the right (o modify, extend or lerminate the existing leases and 10 execute
new leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease™ shall mean
“sublease” if the Security Instrument is on a lcasehold.

MULTISTATE 14 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 170 990
ISCCRID®® 1494 N0 |, PAGE | OF 2
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