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[ADATGAGE .

b
THIS MORTGAGE IS DATED APRIL 12, 1997, beiwer: mvumsmn,masnrbmrm\m

whose address is 3920 W 106TH ST, CHICAGO, Il L9855 (referred to below as "Grantor™); and STANDARD
FEDERAL BANX for savings, whase address is ATTN: CUSUMER LENDING - 4TH FLOOR, 800 BURR RIDGE

PARKWAY, BURR RIDGE, . 60521 (referred to below as "Leruxs”).

GRANT OF MORTGAGE. For valuable consideration, Grantor murfozges, warmrants, and conveys to Lender all
of Grantor's right, titie, and interest 1n and to the following described rzai property, together with all existing or
subsequently erected or affixed buildings. improvements and fixturoe; 4l easements, rights of way, and
appurtenances; all water. water rights, watercourses and ditch rights (inc'udng stock in utilities with ditch or
irrigation rights). and all other rights, royalties. and profits relating to the real pqonenty, including without limitation
al minerals. oil, gas, geothermal and similar matters, located in COOK Counly, State of linols (the "Real
Property”):
LOT 2 IN RESUBDIVISION OF THE WEST HALF OF LOT 90 (EXCEPT THE WSS 53 FEET THERECF)
OF JS. HOVLAND'S RESUBDIVISION OF J.S. HOVLAND'S 103RD STREET SUZCIVISION OF THE
WEST HALF AND THE NORTH HALF OF THE EAST HALF OF THE NORTHWE' T QUARTER OF
SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL VERIDIAN, IN
COOK COUNTY, ILLINOYS. -

The Real Properly or its address is commonly known as 3820 W 106TH ST, CHICAGO, H. 60655. The Real
Property tax identification number is 24-14-104-066.

Grantor presently assigns to Lender all of Grantor’s rigit, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lendel a Umform Camnan:ual Gadgaecunty interest in
the Personal Property and Rents. o J ©

o

DEFINITIONS. The following words shall have the following meanmgs whén used in this Montgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated April 12,
1997, between Lender and Grantor with a credit limit of $99,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
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Loan No 6800738 (Continued)

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
ammtths sg‘cufed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AN' MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail 02 governed by the following provisions:

Possession ard Sde. Until in default, Grantor may remain in possessicn and control of and operate and
manage the Proporty and collect the Aents from the roperty

© Maintain. ‘Grary shall maintain the Property in tenantable condition and promptly perform ail repairs,
ements. and maiterance necessary 1o preserve its value.

Hawdoua Substances. he terms "hazardous waste,” "hazardous substance,” "disposal.” “release,” and
“threatened release,” as -Lsed in this Mortgage shall have the same meanings as set forth in the
Comprehensive Environmental Tesponse, Compen and Liability Act of 1980, as amended, 42 U.S.C.
Sectron 9601, ef seq. gcencu., meSuperfundAmend and orization Act of 1986, Pub. L. No.
99-499 ("SARA"). the Hazardous Mateqials Transportation Act 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 ().8.C. Section 6901, . or other apphcable state or Federal laws,
rules, or regulations adopted pursuant w ay of the foregomg terms “hazardous waste” and "hazardous
substmce shall aiso include, without limZeicn, Petroleum and petroleum bwoducm or any fraction thereof
and asbestos. Grantor represents and warra: s 10 Lender that: () During Grantor's ownership
of the Property, there has been no use, geazration, manutactufe storage, treatmem, disposal, reiease of
threatened relea.se of hazardous waste or sutma: ce my any person on. under, about or from lﬂe Propeny
know , OF reason to be except as previous!
and acknowtedged m wrmng () any us',. »)eneranon mmufacwe. storage, treamm dlsposal
release, or threaten eleaseoiany azarouswasteusubaan under, about or from the Pr
any prior owners or occupans of the Pr or (i) & 7'tualormremmed ktigation or claims of any ki
by any person relating to such matters; (¢} Excepr 73 oreviously disclosad to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractar’ agent or other authorized user of the Froperty
shall use, generate, manufacture, store, treat, dispose of. or-.@leare any hazardous waste or substance on
under, about or from the Property and (i) any such activity rnali be conducted in compliance with all
apphca)le federal. state, and local laws, regulations and ordinances, including without limi those laws,
egmmmns and ordinances described above. Grantor authorizes Le Gar its agents to enter upon the
to make such inspections and tests, at Grantor's ex| se. a? {onder may deem e m
determine compliance of the Property with this section of lhe Any ingpections made b
Lender shall be for Lender's Eln{;urpcmes only and shall not be constru to (repss any respons:btluy or Ilabmty
on the part of Lender to Grantor or 10 any other person. The representations axd warranties contained herein
are based on Grantor's due diligence in investigating the Propery for hazardou: waste and hazardous
substances. Grantor hereby ( releases and waives any future claims agairst ' exder for mdemmty of
comtribution in the evernt Gramcr becomes liable for cleanup of other costs under 7~y auch laws, and
agrees 1o mdemmfy and hold harmless Lender against any and all claims, losses. liabilities damages
g?mm expenses which Lender may directly or indirectly sustain or resuft ng from a breac
is gection of the Mongage or as a consequence of ,any use, generation, manufactre, &%
release or threatened release occumng prior to Grantor's ownership or mlerest in the Propeny of not
the same was or shou have been known to Gramtor. The provisions of
including the obli to indemnity, shall survive the payment of the Ind ebtedness and the sansfactzon and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’'s acquisition of any interest in
Property, whether by foreclosure or otherwise.

Num Waste. Grantor shall not cause, conduct or permit any nuisance nor Commit, permit, of suffer any
stripping of or waste on or to the Property or any portion of the Pr Without limiting the generality of the
foregoing, Grantor will not remove, or gant to any ather party nghl 10 remove, any nmher minerals
{including odl and gas). soil, gravelorroc products without the prior written consent of Lender

Removel of improvements. Grantor shall not demolish or remove any Improvements from me Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
reqmre Gramor t0 make anangerrmts satisfactory to Lender to replace such Improvements mﬂyl
improvements of at least equal value.

Lem'snmsm Lender and its agentsmﬂrepresemm:esmay enter upontheRealP at all
reasonable to attend to Lender’s interests and to inspect the Property for purposes Grantor's
complance with the terms and conditions of this Mortgage.

mmwmm Grantor shall promptly comply with all laws, ordinances, and
8, now Or hereafter in effect afallgovernnmtalauhormecappllcabletomemeorocumymme
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Lender etects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satstactory proof of such
expenditure, pay or reimburse Grantor from the proceeds tor the reasonable cost of repair of restoration it
Grantor 15 not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committedt to the repair or restoration of the Property shall be used first to
pay any amount owiier:? to Lender under this Mon , then to prepay accrued imerest, and the remainder, if
any. shall be applied lo the pnncipal balance of Indeblednegs. If Lender hokis any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anB trustee’s sale or other sale held under the
provisions of thg Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to compi{ with any provision of this Morigage, or if any action or
oceeding is commenced that would materially affect Lender’s intesests in the P . Lender on Grantor's
! may, but shall not be required to, take any action that Lender deems appropriate. Any amount tha Lender
expends in 8o doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor, All such expenses, a Lender’s option, will (a) be payable on
demand, (b} be addad to the balance ot the credit line and be apportioned among and be pa any
instaliment paymen’s v become due during éither (i) the term of any applicable insurance policy or (i) the
remaining tetm of the La0it Agreement, or {c) be treated as a balloon payment which will be due and payabie a1
the Credit Agreement's maturity. This Mortgage also will secure payment of these amounts. The ﬂgts provided
for in this paragraph shail oo in adaition to any other rights or any remedies [0 which Lender may e entitied on
account of the default. 29y such action by Lender shall not be construed as curing the default S0 as to bar
Lender from any remedy that ‘¢ Therwise would have had.

::ARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Thte. Grantor warrants thal: (a) Ciontor holds good and marketable title of record to the Property in fee
simple, free and Clear of all liens and.2rCumbrances other than those set forth in the Aeal Property description
of in any title insurance policy. title repornt o final title oEmon issued n favor of, and accepted by, Lender in
connection with this Mortgage. and (b) Crantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title, Subject to the exception i tie paraﬂraph abcve, Grantor warrants and will forever defend
the title to the Property against the lawful clawms of all persons. In the event any action or proceeding i§
commenced that questions Grantor's litie or the inferest of Lender under this Mone%%ge Grantor shall d

the action & Grantor's expense. Grantor may be the noiinal party in such proceeding, but Lender shall be
entitied o participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, Grantor will deliver, or cause to be delivered to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property 2:id Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of goverirental authorities.

CONDEMNATION. The foliowing provisions relating 10 condemnation of ine Propérty are a parn of this Mortgage.

Wﬂ of Net Proceeds. If all or any parn of the Praperty is cond(*mnae by eminent domain proceedh

or by any goceedmg or purchase n lieu of condemnation, Lender may @' s election require that all or 2:91';

gsmon of the net egxoceeds of the award be applied to the Indebtedness o the repair or restoration of the
operty. The net proceeds of the award shall mean the award after peymont of all reasonable Costs,

expenses, and anomeys' fees incurred by Lender in connection with the condennation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly noity Lender in writing, and

Grantor shall promgdertake such Steps as may be necessary to defend the action 2. obtain the gward
Grantor may be the nominal party in such proceeding, but Lender shall be entitied! to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grz.es will deliver or
cauge ggs be delivered to Lender such instruments as may be requested by it from time to tirne (o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followir.a orovisions

relating to governmental taxes, fees and charges are a part of this Mortgage: \‘q
Curren! Taxes, Fees and C Upon request by Lender, Grantor shall execute such documents in %7
agdton 1o this Mort and take wna:%.i«ner _ act¥0n is requested by Lender to perfect and continue G}
Lender's lien on the feal Property. Grantor shall reimburse Lender for all taxes, as described below, together ¢
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitatian all
taxes, fees. documentary stamps, and other charges for recording or registering this Morigage. i
Taxeg. The following shall constitute taxes to which this section applies: (a) a ific tax upon this type of ()
Mort or upon alf or an panafmelndemednesssecuredbythisM%; ) a specific tax on Gramor @
whic 0f I8 authontea' or required 10 deduct from payments on the | edness secured by this of i
Mortgage: (c) a tax on this type ol Mortgage chargeable against the Lender or the holder of the (redit p
%eerm;and (gd)aspecnﬁc tax on ali or any portion of the indebtedness or on payments of principal and 1
inferest made by Grantor. ¢

Subsequent Taxes. |f any tax 10 which this section_applies is enacted subsaquent to the date of this
Martgage, this event shall have the same effect as an Event of Defauh (2s defined beiow* and Lender may
axarcise any or all of s available reredies for an Event of Defauh as provided below uniex either
(2) pays the tax before t becomes delinquent, or (b} contests the tax as provided above in the Taxes and

|
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remedies of a secured party under the Uniform Commercial Code.

Colflect Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents. including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Gramor's atorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to gggglate the same and collect the proceads.
Payments Dy tenants or other users 10 Lender in response to L 's demand shall satisfy the abligations for
which the payments are made. whether or not any propes grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent. or through a receiver.

Martgagee in Possesalon. Lender shall have the right to be glaced as mort in possession or to have a

recejver appointed to take possession of all or any par of the Property, with the power 10 protect and preserve

the Property, to operate the Property precedu:geforeclosure or sale, and to collect the Rents from the

and apply the proceeds, over and abave cost of the receivership, ingt the Indebtedness. The
mortgagee in on or receiver may serve without bond it permitted by law. Lender's right to the
ntment of a receiver shall exist whether or not the apparent value of the Propenty exceeds the
! edness by ¢ substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

W Foreclosr<., Lender may obtain a judicial decree foreciosing Grantor's interest in all or any pan of

roperty.

Deficiency Judgment. 1 permitted by icabie law, Lender may obtain a judgment for any deficien
remaning 10 the indebledne.s due o Lenggpl after application of all aynounts recelweg from the exzrcise of thme!
nghts provided in this section:

Other Remedies. Lender chuii have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or ir. ejuity.

Sale of the Property. To the exter. permitted by applicable law. Grantor hereby waiv and all right
have the property Msha?lea? ?n exercising its rigvms an,g reﬁaea?es, I‘.endef sggij{w_» negsuf?;& an 6ar‘_‘any patg
of the Property together or separately, in.0n2 salé or by separate sales. Lender shall be entitied to bid & any
public sale on all or any portion of the Progery.

Notice of Sale. Lender shall give Grantor rvazeiiable notice of the time and place of any pubiic sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonabie notice shali mzar. notice given at least ten (10) days before the time of
the sale or disposition.

Weiver; Election of Remedies. A waiver by any party </.a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the "3‘,3 s otherwisa to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shal not exclude pursuit of an other
remeJy. and an election to make expenditures or take actior, to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees, Expenses. |t Lender institutes any suit or acticn 15 enforce any of the terms of thig
M , Lender shall be entitied to recover Such sum as the court inay adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involvid - ail reasonable expenses incufred
by Lender that in Lender's opinion are nec at a'rg time for the rogiection of ite interest or the
enforcement of its rights shail become a part of the Indebtedness payable on derand and shall bear interest
trom the date ot expenditure until repaid at the rate provided for in the Credit Agroement. Expenses covered
Ez this paragrapnh inciude, without limitation, however subject to any fimits under apglicable law, Lender's
omeys’ fees and Lender's legal expenses whether or not there is a lawsuil, inciudio-attomeys’ fees for
bankruptcy proceedings (including efforts to madify or vacate ag’ automatic stay or iniun.son), and
any amicipated post-j collection services, the cost of searching records, oitzuning reports
{including foreclosure repons& surveyors’ reports, and aisal fees, and title insurance, to the extent
ited by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

W,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any
notice of default and any natice of sale to Grantor, shall be in vyvitinP. may be sent by t imile, and shall be
effective when actually delivered, or when d ed with a nationally recognized overnight courier, or, if mailed,
be deemed elfec‘ve when deposited in the Unded States mail first class, certified or registered mail, postage
g‘epaid, directed to the addresses shown near the beginning of this Mortgage. Any party may chantgg its address
notices under this Mortgage by giving formal written notice to the other parties, specnlrng that the purpose of
the natice is to chap% the party's address. All copies of notices of foreclogure from the | of any lien which
has priority over this ge shall be sent to Lender's address, as shown near the beginning of this Mongage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current €ss.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
e sl 'SR it g W SO S AT o s oo e e
bound Dy the alteration cr amendment.
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Loan No 6800738 (Continued)
INDIVIDUAL ACKNOWLEDGMENT
STATE OF /f't\mc- 15 )
O '
COUNTY OF ar X :

On this day before me, the undersigned Notary Public, personally appeared JOHN T MARTIN and MARY M
MARTIN. to me known ta be the individuals described in and who executed the Mortgage. and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, tor the uses and purposes therein mentioned.

¥
ammz:u:;dm\}?h | 2 asyot Q:iohl 1997

By 2 A Warfi o Residing ot |
Notary Public in and fo; . State of —:l:\\mm‘x OFFFCIALSEA S
g L
My commissionexpres ) ~|5-49 § JEANNE A MARTIN
4 mrm RALIC, STATE OF (L NGs
Lo oy o

LASER PRO. Reg. U.S. Pat. & T.M. Off.,, Ver. 3.23 (c) 1997 CFI ProServices, Inc. All rights reserved.
{IL-GO3 04MARTIN LN L23.0VL]
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