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MORTGAGE (%QC,OL

THIS MORTGAGE " Secuntty Listrument”) is given on Aprit 9 1997 . The mongagor is
GREGG ORSINGER and GAILLEE UFRSINGER, HUSBAND AND WIFE AS JOINT TENANTS

{*Borrower”). This Security Instrument is given to
LONG BEACH MORTG/.GE ZOMPANY

which is organized and existing under the laws of the State of Delaviar , and whose
address is 1100 TOWN & COUNTRY ROAD ORANGE. CA 9268
("erd=z"). Borrower owes Lender the principal sum of

One Hundred Sixty Two Thousand Seven Hundred Ninety and no/100----<--- f e e ems st e m e

Duiiars (U.S. § 162,790.00 ).
This debit is evidenced by Borrowet's note dated the same date as this Sccusity Irstrument ("Note®), which provides for
maonthly payments, with the full debt. if not paid earlier, due and payabic on May 1, 2027

This Security Instrument secures 10 Lender: (2) the repayment of the debt evidenced by the *eot.. with interest. and all renewals:
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (¢) the performance of Borrower's covendsys and agreements under this
Security lastrument and the Note. For this purpose, Borrower does bereby mortgage. grant and conviy to Lender the following
described property located in COOK County, Ilinois:

LOT 258 IN H. ROY BERRY CO.'S COLONIAL MANOR, BEING A SUBDIVISION OF PART OF TFE

NORTHEAST 1/4 OF SECTION ¥ £ ALY 1% SPIWNSHIYNORTH. RANGEAL /RN T

AHIRD PRINCIDAA/ MERIDIAN /PG00 ZPUNTY ALKINOIY. SECTION 11, AND PART OF THE

NORTHWEST 1/4 OF SECTION 12, ALL IN TOWNSHIP 41 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 0B-11-211-022 % gé)

which has the address of 2(8 S HI LUSI MT. PROSPECT {Sureet, Ciay),
Nlinois 60056 [Zsp Codef {"Property Address”):
RLINOIS-Singie Farmiy-FHMAFHLMGC UNS-ORM
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TOGETHER WITH all \bLAvL\lQ E lr: nclcg; lré ereg;QE ﬂMgmmB. appurtenances, and

fixtures mow or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ~Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bommower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituic 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and lusarance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day moathly payments are due under the Note, uatil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may artain priurity over this Sccurity Instrument as a lien on the Property: (b) yearly leasehold payments
or ground reats on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage insurance premiums, if any: and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragra;h 8. in lieu of the payment of mongage insurance premiums. These items are called “Escrow ltems."
Lender may. al any lime celiect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
rejated mortgage loan may riqvire for Borrower’s escrow account under the federa! Real Estate Settlement Procedures Act of
1974 as amended from time to (. 12 U.S.C. Section 2601 e seg. ("RESPA), unless another law that applics to the Funds
seis a lesser amount. If so, Lender ruay, ot any time. collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fisus due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance vith apnlicable law.

The Funds shall be held in an institecon whose deposits arc insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutio 1) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for ji0iding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrow.r interest on the Funds and applicabie law permits Leader to make such
a charge. However. Lender may require Borrower 1o pay < vie-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applica’se law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be v=uirsd to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest <%2!i be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits 2 debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security . 711 sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by zpplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If th: amount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow ltems when due, Lender may so notify Bonow.r in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mag un the deficiency in no more than
rwelve monthly payments, at Lender’'s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proantly refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or scll the Property. Lender, prircto the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit gaivsi-the sums secured by
this Security {astrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Letay:s vinder paragraphs

1 and Z shali be applied: first. to any prepayment charges due under the Note; second. to amounts payable uruey patagraph 2; Q?
third, to interest due; fourth, 10 principal due; and last. to any late charges due under the Note. : ;
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property O
which may atiain priotity over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay r:
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly  §.
10 the person owed payment. Borrower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph.  (Q
If Borrower makes these payments directly, Borrower shall prompily furmush to Lender receipts evidencing the payments. QD

Borrower shal! promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees i
writing 10 the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c} secures from the holder of the lien an agreement satisfactoty to Lender subordinating the lien to
this Security Instrument. tf Lender determines that aity part of the Property is subject to a lien which may attain priority over
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this Secunty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or wke one or
more of the actions set forth above within 10 days of the giving of notice.

$S. Hazard or Property Insurance. Borrower shall keep the improvemenis now cxisting or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term “exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shali not be unrcasenably withbeld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made proraptly by Borrower.

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
reparr is not economically feasible or Lender’s security would be Jessened, the insurance proceeds shall be applied o the sums
secured by ihis Secariry Instrument, whether or not then due. with any excess paid 10 Borrower. If Borrower abandons the
Property. or does not zastver within 30 days a notice from Lender that the insurance carrier has oftered to settle a claim, then
Lender may collect the inzozance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instiuinait, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe. otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montdly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is «cquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior. shall pass 10 Lender to the extent of the sums secured by this Security Instrument
tmmediately prioc to the acquisition,

6. Occupancy, Preservation, Malategance ons' Protection of the Property; Bortower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propen; 7z Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Iroperty as Borrower's principal tesidence for at least one year after
the date of occupancy, unless Lender otherwisc agrees in ‘writira, which coasent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorale, or commit waste o the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadr:'s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security [pstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing (he artion or proveeding to be dismissed witk a ruling
that, in Lender's good faith determination. precludes forfeiture of the Borrows:'s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the [can application process, gave materially false or inaccurate information or staternents to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced oy e Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ans’ avrsements contained in
this Secunity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in 1% Property (such as a
proceeding in bankruptcy. probate, for condemmation or forfeiture or to enforce laws or regulations), thea I zoder may do and
pay for whatever is nccessary to protect the value of the Propenty and Lender’s rights in the Property. Levder's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atorueys” fees and cutering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurance. [ Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
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obtain coverage substantially equivalent to the mortgage insurance previcusly in effect, at a cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender each month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mocigage
imsurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. laspection. Lender or its agemt may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

18. Condemanation. The proceeds of any award or claim for damages, direct or consequential, in connection with amy
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

ln the event ofa tral taking uf the Property, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not tben duc. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prooer:y immediately before the taking is equal to or greater than the amount of the sums secured by this
Seccurity Instrument imuner ately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall - reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imiaerately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shal' i< paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatel; bzfore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree 1n writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security instument whether or not the sums are then due.

If the Property is abandoned by Borrower, ur it afier notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim for damages. Borrower faiis 1o respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds. 22 i> option. either 10 restoration ot repair of the Property or to the sums
secured by this Security Instrurment, whether or not then due.

Unless Lender and Borrower otherwise agree in wrilng, any application of procceds to principal shall not extend or
postpone the due daie of the monthly payments referred to in paraezazhs | and 2 or change the amount of such payments,

I1. Borrower Not Released; Forbearance By Lender Not a Walzer. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted %y L =nder 10 any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower’s siciessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tim: foi: payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand w:zdz by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender 1n exercising any right or remedy shall oot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors amd Assigus Bownd; Joint and Several Liability; Co-signers. Tac cuvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borruwer, cnbject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrow:r vie co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortg-ge. giant and convey that
Borrower's imterest in the Property under the terms of this Security Instrument; (b) is not personally olitiga'ed to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, wodify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permirted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Notc or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chacge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shal be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by uotice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1§. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Junsdiction in which the Property is locawed. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect uther provisions of this Security Instrument or the Note which can be
gven effect withowt the conflicung provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inteest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date
of this Security lastrument.

If Lender exerciscs this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frea, the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I dorrowet fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Secunty Tostrument without further notice or demand on Borrower,

18. Borrower's Rigf: ‘o Reinsiate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunity Iztrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for retpiatement) before sale of the Propenty pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a jugment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duz-under this Security Instrument and the Note as if np acceleration had occurred; (b)
cures any default of any other covenants Gr agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to. reasonable attorn ys \fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’e rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue unchang>?. llpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remaio fully effective =5 it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nae or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t) Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. [{th.r is a change of the Loan Servicer, Borrower will be
Eiven written notice of the change in accordance with paragraph {4 above an applicable taw. The notice will state the name and
address of the new Loan Scrvicer and the address to which payments should be-iade. The notice will also contain any other
information required by applicable law.

20. Hazardows Substances. Borrower shall not cause or permit the presence; uie, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ror allow anvons else to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences snzil oot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 1o mantenance of the Property,

Botrower shall promptly give Lender written notice of any investigation, claim, dernand, lawsvic £t other action by any
governmental or regulatory agenvy or private party involving the Property and any Hazardous Substance or Environmentzl Law
of which Borrower has acwual knowledge. 1If Borrower leamns. or is notified by any governmental or regJai~ry suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bormower shidl promptly take
all pecessary remedial actioas in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate (o health, safety of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerativn; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower’s breach
of any covenant or agreement in this Security Instrumemt (but not prior to acceleration umder parograph 17 unless

e
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spplicable law provides otherwise). The notice shall specily: (a) the default; (b} the action required to cure the defanit;
(¢) a date, ot less than 30 days from the date ibe notice is given to Barrower, by which the defonkt must be cured; and
(d) that faflure to cure the default on or before the date specified in the notice may resuld in acceleration of the mmns
secured by this Security Instrument, foreclesure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to relistate after acceleration and the right to assert in the foreclosore proceeding the
pon-existence of a defauk or any other defeuse of Borrower to acceleration and foreclosure. If the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security lnstrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the resuedies provided in this paregraph
21, including, but not Kmited to, reasonable attorneys’ fees and costs of title evidence.

12. Redease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnstrument
1o Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of “snvestead. Borrower waives all night of homestead exemption in the Property.

24, Riders to this Sec ity Instrument. If one or more riders are executed by Borrower and recorded togetber with this
Security Instrument, the covinanats and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements ¢ *tis Security Instrument as if the rider(s) were a part of this Security Instrument.
(Check applicable box(es)]

X Adjustable Rate Rider ) Condominium Rider ] 14 Family Rider
Graduated Payment Rider |__] Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Raic Improvement Rider {1 Second Home Rider

L_J V.A. Rider _ O'her(s) [specity)

BY SIGNING BELOW, Borrower acoepts and agrees to .he terms and covenants contained in this Security Instruroent and

in any rider(s) executed by Borrower and recorded with it.
Witnesses:
CoeikAn e ;2:;\ RS (Sedl)
GREGG CR3INGER -Borrower
- /A 1,/'/? 4 )
bﬁ@éﬂ-,sﬁ'«y&w (Seal)
GAILLEE ORSINGER < -Borvower
4 i
(Seal) ————— . {Scal)
-Borrower -Borrower
STATE OF ILLINOJS, :‘ﬁ.‘u_,. Connty ss:
L Tha L/I'r«,(l—i/\&“dho-‘g , a Notary Public in and for said county and state do hereby certify

that "H'MGAG CW'Q }Jdﬂf—f—w C)Mu.rwde«._]

dhwoload o Ll
. personally known 1o me to be the ssme person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 4= be
signed and delivered the said instrument as e~ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal. this ~ AA & %‘A A . 12AQ7
My Commission Expires: -2~ O\ v a 3 S
This Instrument was prepared by: LORIE A. HOMER
NOTARY PUBLIC, STATE OF ILLINOIS
@), & weon Page ot 8 MY COMMISSION EXPIRES 2.28.2001 | Form 3014 9/80
TORA /(1 Loan No. 7154014-38328
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29%h day of Aprit

1997 . and is incorporated mnto and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrument”) of the same daic given by the undersigned (the "Borrower”) to secure
Botrower's Adjustable Rate Note (the “Note™) to:

LONG BEACH MORTGAGE COMPANY
{the"Lender") of the same daic and covering the property described in the Sccurity Instrument and located at:

218 S HI LUSI
MT. PROSPECT, IL 68056
[Property Address|

THE NG” CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE #.MITHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RAYc CAN CHANGE AT ANY ONE TIME AND THE MAXKWUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTG. i addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant 7ad agree as follows:

A. INTEREST RATE AND MONTHLY 24%MENT CHANGES

The Note provides for an initial interest rate o) 8.4% %. The Note provides for changes in the
interest rate and the monthly payments. as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CH4”MGES

(A) Change Dates

The interest rate | will pay may change on the first day of November . 1997 | and on
that day every sixth month thereafter, Each date on which my inteizs. r=te could change is called a “Crange Date.”

(B) The Index
Beginning with ihe first Change Date. my interest raie will be based or ar. Index. The "Index” is the average of
interbank offered rates for six-month U.S. dollar-denominated deposits in the Lonv.an market ("LIBOR"), as published

in The Wail Street Journal. The most recent Index figure available as of the date <5 days before each Change Date is
called the "Current Index.”

If the Index 1s no fonger avalable, the Note Holder will choose a new index thit is based upon comparable

nformation The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date. the Note Holder will caiculate my new interest rate by adding Six-and One
Half perceniage poink(s) | 6.500 %) to the Current

index. The Notc Holder will then round the result of this addition to the nearest one-cighth of one percentage point

(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

ADJUSTABLE RATE RIDER - LIBOR INDEX Cé’j
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(D} Limits oa Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 9.4% %
or less than 8.490 %. Thercafier. my interest rate will never be increased or decreased on any single
Change Date by more than One percentage point(s)
{ {.000 %) from the rate of interest 1 have been paying for the preceding six months, My interest
rate will never be greater than 14.490 % or less than 8.490 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date unti the amount of my monthly payment
changes again.

(F) Notice of Changes
The Noce Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly paymeat ‘<fore the effective date of any change. The notice will include information required by law to be

given me and also v vtle and tefephone number of a person who will answer any question I may have regarding the
nolice.

B. TRANSFER OF THE PACPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Wistrument is amended to read as follows:

Transfer of the Property or a Benef’ciai laterest in Borrower. If all or any part of the Property or any interest in
it i3 sold or transferred (or if 2 beneficiat-interest in Borrower is sold or transferred and Borrower is ot 2 narural
person) without Lender's prior wrinten conser Lensder may, at its option, require immediate payment in full of ail
sums secured by this Security Instrument. Howeser, this option shali not be exercised by Lender if cxercise is
prohibited by federal law as of the date of this Securit {nstrument. Lender also shall not exercise this option if: (3)
Borrower causes 1o be submitted to Lender information. required by Lender to evaluale the intended transferee as if a
new loan were being made 10 the transferee; and (b) Lender srasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach ofary covenant or agreement in this Security Instrument
is acceptable (o Lender,

To the extent permitted by applicable law, Lender may charge a 1e75nuable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign an ‘assumption agreement that is acceptable 1o
Lender and that obligates the transferee to keep all the promises and agreevz=p’s made in the Note and in this Security
lnstrument. Borrower will continue to be obligated under the Note and this Secur o Ipstrument unless Lender releases
Borrower in writing.

If Lendcr excrcises the option to require immediate payment in full, Lender stall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the Botic= is delivered or mailed
within which Borrower must pay all sums secured by this Security [nstrument. If Borrower fiils t ray these sums prios
to the expiration of this period. Lender may invoke any remedics permitted by this Securiry Inst-arisn: withour further

notice or demand on Borrower,
2]
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustabie Rate  a
Rider {
[} Lﬁ
J - /‘ A f )
_é; A CQ;,: Sl {Seal) @L‘fég e 0/-4“- oy (Seal) \"
GREGG ORSINGER Bormwer 7 | GAILLEE ORSINGER Bomower ¢
(Seal) (Seal)
-Barruwer -Borrowes
ﬁ 1966009 9100 Page 2013
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 29th day of April . 197
and is m.orpomcd into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Secumy
Deed (the “Security Instrument™) of the same date given by the undersigned (the °‘Borrower”) to secure

Borrower's Note to
LONG BEACH MORTGAGE COMPANY

(the *‘Lender’’)
of the same date and covering the Property described in the Secunity Instrument and located at:

218 S HI LUSI
MT. PROSPECT, IL 68056

[Property Address]

1-4 FAMILY COVLNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fusther corenant and agree as follows:

A. ADDITIONAL FxOPFRTY SUBJECT TO THE SECURITY INSTRUMENT. Ip addition to the
Property described in the Security fariument. the following iterns are added to the Property description, and shall
also constituie the Property covered by zue Security Instrument: building matenals, appliances and goods of every
nature whatsoever now or hereafter hcated in, ¢n, or used, or intended o be used in conpection with the
Property, including. but not limited to. hvosz-for the purposes of supplying or distributing heating, cooling.
clectricity, gas, water, air and light, fire prevénaon and cxtinguishing apparatus, security and access control
apparatus. plumbing, bath tubs, water heaters, v-ater closets, sinks, ranges, stoves, reftigerators, dishwashers.
disposals, washers, dryers, awnings, storm windows<, storm doors, screens, blinds, shades, curtains and curtain
rods, anached mirrors, cabinets, panelling and attached fi0o: coverings now or hereafter attached to the Property,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the forcgoiae together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrursert is on a leasehold) are referred to in this 14
Famuly Rider and the Security Instrument as the **Property.™

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Bonower shall not seek, agree 10 Or make a

change in the use of the Property or its 20ning classification, unless Lendir xas agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requircricys of any governmental body
applicable to the Property.

C. SUPORDINATE LIENS. Except as permitied by federal law, Borrower shidi oot allow any lien inferior
to the Secunty lnstrument to be perfected against the Property without Lender’s prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent joss iz a.%%on to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant 18 is deleter.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriiing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenamts and agreements sct forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 . 4 FANKLY RIDER - Fannie Mae/Freddie Mac Unitorm Instrument é»:) Form 3170 3/93
Page 101 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request after defauli, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing ieases and (0 execute new
leases. in Lender’s sole discretion. As used in this paragraph G, the word “‘jease’ shall mean *'sublease’” if the
Security [nstrument is on a leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transiers to Lender all the reats and revenues (‘‘Rents’) of
the Property, regardless of to whom the Rents of the Property are payable. Botrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice 1o the tenant(s) that the Rents
ar¢ 10 be paid ‘o Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and pot
an assignmcm f-r additional security only.

If Lender gives notice of breach to Borrower: (i) all Remts received by Borrower shall be hetd by Borrower
as trustee for the b2z 7t of Lender only, to be applied to the sums secured by the Security lnstrument; (ii) Lender
shall be entitied to culiec and receive all of the Rents of the Property: (iii) Borrowet agrees that each tenant of the
Property shall pay all Ry due and unpaid 1o Lender or Lender's agents upon Lender's written demand 1o the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
appiied first 1o the costs of wxing ~ontrol of and managing the Property and collecting the Rents, including, but
not limited to, attomeys’ fees, 1=riiva’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes. assessments il other charges on the Propenty, and then to the sums secured by the
Security nstrument; (v) Lender, Lender « agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi} Lender shall be entitled to have a receiver appoinied to take
possession of and manage the Property and coll~ct the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as sec ity

If the Rents of the Propetty are not sufficient ‘o cover the comts of taking control of and managing the
Property and of collecting the Rents any funds expended 1y Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security lnstrument pursu»at to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not execruied any prior assignment of the Rents and has
not and will not perform any act thar would prevent Lender from exer.ising its rights under this paragraph.

Lender. or Lender's agents or a judicially appointed receiver. sha’i not be required to enter upon, lake
control of or maintain the Property before or after giving notice of defoult i~ Borrower. However, Lender, or
Lendet’s agents of a judicially appointed receiver. may do so at any time whei 3 default occurs, Any application
of Rents shall not cure or waive any default or invalidate any other right or remer’y ¢ Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Insiniment are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any 1ioie or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invo'ce ary of the remedies
permitted by the Secunity Insirument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contuired in this 1.4
Family Rider.

( Ll (‘L‘&QSE -h G- {Seal) IQ.tL Lt Lolie o (Seal)
GREGG ORSINGER Butrower /” GAILLEE ORSINGER Borrower
(Scal) (Seal)

-Borrower -Borrower

@) 167 9300 Page 2t 2 Form 3170 /93
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