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MORTGAGE

THIS MORTGAGE ("Szcuritv-Instrument”) is made o0 April 21, 1897

The mortgagor IS  EUGENIA DEANGELIS, DIVORCED

("Borrower").
This Security Instrument is glven to

AMRESCO Residential Mortgage Corperation, a Lelaware corporation . 88 MOrIgRgee,
which is organized and existing under the faws of the state of DELAWARE and whose
address is 16800 ASTCHN STREET, IRVINR, CA 92605

{"Lender").
Borrower owes Lender the principal sum of

Ninety Three Thousand Seven Hundred Fifty end NO/100the
Dollars (U.5. § 93,750.00 ). This debt is evidenced by Boriover's note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due
and payaple on  May 1, 2027 . This Security Instrument secures o Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the
payment of all other sums, with interest, advanced urder paragraph 7 to protect the security of this Security Instrument;
and (¢) the performance of Borrower’s covenants and agreements under this Security Instrumens zad the Note, For
this purpose, Botrower does hereby mortgage, grant and convey to Lender and Lender’s successursand assigns the
following described property located in QCK  County, Hinois:
SEE ATTACHED EXHIBRIT "C" HERETO AND MADE A PART HERECF,

AN o ,4‘ o ".f"‘ - ~ = -
which has the address of [} )‘"‘“3’"\- ) KL{‘:\ L)(aﬁ - LJ\ 5

1047 TOBEY COURT #1552, SCHAUMBURG, IL 60194
("Property Address”):
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TOCETHER WITH all the improvements now or hereafier crecled on the property, and all easements,
: apfurtenances, and fixtures now or hereafter a part of the property in addition to all Lender required and voluntary
po

: icles and proceeds of insurance on the Property as described In paragraph S below. All replacements and additions
f sllxiall alo be covered by this Security Instrument. All of the foregoing Is referred 10 in this Security Instrument as the
K L] I'Upeﬁy. n

; BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby convc;ed and hay the right
» to mortgage, grani and convey the Property and that the Property Is unencumbered, excepr for ancumbrances of
record. Borrower warrants and whil defend generally the title to the Propersy against all claims and demands, subject

to any encumbrarces of record,

THIS INSTRUMENT PREPARED BY: W. Rinnda and A. Cosme
16800 Aston Street
lrvine, CA 92606

COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall prompily pay when
glue the principal of and antarest on the debt evidenced by the Note and any prepayment and Iate charges due under the

ole.

hall 2, F\f;da for ’I‘a‘::udan;: lnluglance. Subject mduppllcn:;ale l:w ﬁr toa w:i-liu?'n \'vqni\wr.i by lﬁn*dcrr.uﬁorrower
shall pay lo Lender on the day monthly payments are due undoer the Note, until the Note Is paid in Rull, & sum
("Funds”) for: (a) yearly taxes and szsessmenits which may attaln priorlty over this Securlty Instrument as a flen an
the Property; (b) yearlg loasehold 2y nisnts or ground rents on the Property, If any: (c) yearly hazard or property
insurance premiums; (d year!g flood insuraiice premiums, {f any; (¢) yearly morigage insurance premiums, if any;
and (1) any sums payable by Borrower to Lender, in accordance with the provisions of puragraph 8, in tieu of the
payment of monFage insurance premiums, Tiere items are called "Escrow ftems." Lender may, at any time, collect
and hold Funds in an amount not to exceed the raanirmum amount « lender for a federally related morigage loan may
require for Borrowet's escrow account under the zCsial Ron) Estate Settlement Procedures Act of 1974, as amended
from time to time, 12 U.S.C, §260! m,‘ﬂ,‘ ("RESPA"}, uinless another law that applies to the Funds sets a fesser
amount, [fso, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser smount, Lender
may eatimate the amount of Punds due on the basis of curiei datn and reasonuble estimates of expendhiures of future
Escrow llems or otherwise in accardance with applicable law.

The Funds shisl! be held in an Institution’ whose deposits p:e dnsured by a federal agency, Instrumentality or
entit (Includinf Lender, If Lender is such an Institution) or in any %e.eral Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not chacge Borrower for alding und applfing the Funds, annually
nnalrzinr the escrow account, or varlfying the Escrow [teims uniess Lender poys Borrower Interest on the Funds and
aﬁpl cable law pormits Lender to make such & charge. However, Lender zizy require Borrower to pay a one-time
churge for an ndurondom real estate tax reporting service used by Lendor ir-connection whth this toan, unless
agpl cable law provides otherwise. Unless an agreement is made or applicable law “equires interest to be paid, Lender
shal! nol be required to pay Borrower any interest or sarnings on the Funds. Borrawer and Lender may agree in
writing, however, (hat interest shall be pald on the Funds. Lender shall glve to Borrower vithout charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for witich aach debit to the Fuiis
was made. The Funds are pledged as additional securlty for all sums secured by this Security tastrument,

{f the Funds held by Lender exceed the amounts permitted to bo held by applicable law. i ander shall account
to Borrower for the excess Funds In accordance with the requirements of applicable law. If the amaunt of the Funds
held by Lender at any time Is not sufficlent to pay the Escrow ltems when due, Lender muy so noticy Borrower in
writing, and in such case Borrower shall pay o Lender the amount necessary to make up the deficlency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upont anmem in Tull of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I, under parugraph 21, Lender shall acquire or sell she Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the tine of acquisition or sale as
a credit against the sums secured by this Securty Instrument,

3 Apglication of Payments. Unless applicable law provides otherwise, all paymens recelved by Lender
under paragrapns 1 and 2 shall be applied in the following order: first, 10 interest due; second, to principal due; third,

CORTLS.

v
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‘5 {0 AMOURLS ﬂayable under paragraph 2; fourth, to prepayment charges duc under the Note; and fifth, to any late charges
% due under the Note,

4. Charges; Liens. Borrower shall perform all of Borrower's obligations under any mortFa(ﬁe. deed of trust
U

L or other security agreement with a lien which has %riority over this Security Instrument, including Borrower's
"/ covenants to make payments when due. Any default by Borrower under any such mortgage, deed of trust or other
+4  security agreement shall be a default under this Security Instrument and the Note. Borrower shall pay or cause to be
/7 paid all taxes, assessments and other charges, fines and impositions attributable to the Progerty which may attain a
.- priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
~* obligations in the manner provided in Paragraph 2, or, if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptiy furnish to Lender all notices of amounts o be paid
under this para%raph 4. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

5. Hazard or Property Insurance. Borrower shall keep the imgrovemems now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "exiended coverage" and any other
hazards, includicg ©uods or floeding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to T.e0der’s approval which shall not be unreasonably withheld, 1f Borrower fails to maintain
coverage described abov=.. 2nder may, at Lender’s option, obtain caverage to protect Lender's rights in the Property
in accordance with puragrani 7.

All insurance policies ara renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to ho'd-ihe policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall glve prompt notice to
the insurance carrier and Lender, Lerwze may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otheiwise agree in writing, any insurance proceeds shall be applied first to
reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and then,
at Lender's option, In such order and proportion.ge it may determine in its sole and absolute discretion, and regardless
of any impairment of security or lack thereof: (i) toi%e sums secured br this Securily Instrument, whether or not then
due, and 1o such components thereof as a Lender riay determine in lis sole and absolute discretion; and/or (if) to
Borrower o Fag the costs and expenses of necessary revairs or restoration of the Property 1o a condition satisfactory
to Lender. If Borrower abanduns the Property, or dotc-rst answer within 30 duys a notice from Lender that the
insurance carrier has offered to sewle a clajm, Lender may colinct the insurance proceeds, Lender may, in its sole and
absolute discretion, and regardless of any impairment of secutity oz lack thereof, use the proceeds to repair or restore
the Property or to pay the sums secured by this Securlty Instrumen?, ‘whether or not then due, The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shail not
extend or postpone the due date of the monthly payments referred to in parapraphs 1 and 2 or change the amount of
the payments. [f under paragraph 21 the Property is acquired by Lender, Ecirower’s right tc any insurance policles
and proceeds resulting from damage 1o the Property prior to the acquisition siis'i p=ss to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

If Borrower obtains earthquake Insurance, any other hazard insurance, or any. Ctter insurance on the Property
and such insurance is not specifically required by Lender, then such insurance shall () name Lender as loss payee
thereunder, and (il) be subrect 10 the provisions of this paragraph S.

Furthermore, in the event that Borrawer shall elect to abtaln any other hazard Insurance not specifically
required by Lender, (including but not limited to, earthquake and hurricane insurance) with respzct to the Property,
Borrower agrees to name Lender as loss payee thereunder and hereby pledges such policies and pracseds as further
security under this Security Instrumont which shall be subject to the provisions of this paragraph 3

6. Preservation, Maintenance and Protection of the Propertg; Borrower's Loan Application; Leaseholds,
Botrower shall not destroy, damage or Impair the Property, altow the Property to deteriorate, or commil waste on the
Property. Borrower shall be in default if anf forfeiture action or proceeding, whether civil or criminal, Is begun that
n Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially Impair the lien created
by this Securltr Instrument or Lender's security Imterest. Borrower may cure such a default and relnstate, as provided
In paragraph 18, br causing the actlon or proceeding to be dismissed with a ruling that, in Lender’s good faith f:
determination, precludes forlelture of the Borrower's Interest in the Property or other material impairment of the lien ¥

created by this Securlty Instrument or Lender's security irterest. g,:
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Borrower shall, at Borrower's own expense, asvpcar in and defend any action or Troceeding urporting to affect
the Property or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this
Security Instrument, or the rights or powers of Lender with respect to this Securlty Instrument or the Property. All
causes of action of Borrower, whether accrued before or after the date of this Security Instrument, for damage or
injury to the Proglerty or any part thereof, or in connection with any transaction financed in whole or in part by the
proceeds of the Note or any other note secured by this Security [nstrument by Lender, or in connection with or
affecting the Property or any part thereof, including causes of action arising in tort or contract and causes of action
for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds thereof shall
be pald directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may
apply such proceeds 1o the sums secured by this Security Instrument or to any deficiency under this Security
Instrument or may release any monies so received by it or any part thereof, as Lender may elect, Lender may, at ifs
option, appear in and prosecule [n its own name any action or proceeding to enforce any such cause of action and may
make any compromise or settlement thereof. Borrower agrees to execute such further assignments and any other
instruments s fror time to time may be necessary to effectuate the foregoing provisions and as Lender shall request.

Borrower thall aiso be in default if, during the loan application {rocess. Borrower gave materially false or
inaccurate information.or statements to Lender (or failed to provide Lender with any material information) in
connection with the loar. 2videnced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Propoety as a Frincipal residence. If this Sccurity Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the [easehold and the fee
title shall not merge unless Lenccr agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Bor;ower fails 1o perform the covenants and agreements
contained in this Security Instrument.ur there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in barxruptcy, probate, for condemnation or forfeiture or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, Lender's actions n.ay include paying any sums secured bg a lien which has priority over this
Security Instrument, appearing in court, payns reasonable attorneys’ fees and entering on the Property to make

repairs. Although Lender may take action unde: this'paragraph 7, Lender is not required to do so,

Any amounts disbursed by Lender under tini paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument, Unless Borrower and Lencier vgree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate ir:-ffzct from time to time and shall be payable, with interest,

upon notice from Lender to Borrower requesting payment,

8. Mortlgage Insurance. If Lender required mortgags insurence as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums reoured to maintain the mortgage insurance in effect,
If, for any reason, the mortgage insurance coverage required by Lender fapses ot ceases 1o be in effect, Borrower shail
pay the premiums required to obtain coverage substantially equivalent to "ic-mortgage insurance previously in effect,
at a cost substantially equivalent to the cost to Borrower of the mortguge imaurance previously in effect, from an
aiternate mortgage insurer approved by Lender. If substantially equivalér: mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelpi =1 the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased « ve'in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and o the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtalived.” Rorrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, vatti the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Leqrér-ar applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of tie Piaperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for 1 inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, Lender may apply, use or release the condemnation proceeds in the same
manner as ﬁrovided {n paragraph 5 hereof with respect to insurance proceeds.

If the Prccalperty 18 abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or seitle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.
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Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shaft not
oxt%nd or posipone the dus date of the monthly payments referred to in parngraphs § and 2 or change the amount of
such paymens.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not orermu 1o release the I(ability of the original Borrower or Borrower's successors in
interest. Lender shail not be required to commence proceedings against any successor in interest or refuse 10 extend
time for payment or otherwlae modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in intorest. Any forbearance by Lender in exerclsing
any right or remedy shall not be a waiver of or preclude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-s rsners. The covenants and agreements
of this Security Instrument shall bind and benafit the successors and assigns of Lender and Borrower, subject to the
provisions of patagraph 17. Borrower's covenaits and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but does not execute the Note: (s) Is co-signing this Security instrument only (o
morigage, grant‘and convey that Borrower's (nterest in the Property under the terms of this Security Instrument; (b)
is not gersonally okiigated 1o pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any
other Borrower may ap:ea lo extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or.{ne Note without that Borrower’s consent,

13, Loan Charge:, if the loan secured by this Security Instrument is sub}l‘eci 10 a law which sets maximum
loan charges, and that Jaw is-finaily interpreted so that the {nterest or other laan charges collected or to be collected
in connection with the loan excuect tiie permitted limits, then: (8) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permliited Jimit; and (b) any sums already cotlected from Borrower which
exceeded permitted limits will be refupsed to Borrower, Lendet may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 10 Borrower. If a refund reduces peincipal, the reduction
will be treated as a partial prepayment witoul any prepayment charge under the Note.

14, Notices, Any notice to Borrowcr rrovided for in this Security Instrument shall be fivcn br delivering
it or by mailing it by first class mall unless applicable faw requires use of another method. The notice shall be directed

to the Property Address ot any other address Barraiver des fnales by notice 10 Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated nereln or any other address Lender designates by notice to
Borrower. Any notice provided for in this Sccurltfv“lns!rumem shall be deemed to have been given 10 Borrower or

Lender when given as provided in this paragraph

18, Governing Law; Severab litr. his Security lisizument shall be governed by federal law and the law
of the jurisdiction in which the Property Is located, in the event tliatary provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affsc/ other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provisivn. Ts.this end the provisions of this Security
Instrument and the Note are declared to be saverable.

: 16, Borrower's Copy. Borrower shali be given one conformed copy of the Note and this Security
nstrument.

17, Transfer of the Property or a Beneflelal Interest in Borrower, 1f 8! or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tranzferred and Borrower is nol &
natural person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full
of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender execcises this option, Lender shall give Borrower notice of acceleration, Tie patice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Burrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (3) 3 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements: (c) ys all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes
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7 such actlon as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower’s obligation to pay the sums secured by this Securitr Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remaln fully
¢ 5cﬂvc as if nﬁ e;%cclcration hed occurred, However, this right to reinstate shall novapply in the case of acceleration
under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower, The holder of the Note and
this Security Instrument shall be deemed to be the Lender hereunder. A sale may result in a change in the entity
(known &g the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is 8 change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should
be made, The notice will also contaln any other information required by applicable law,

20, Hazziddous Substances, Borrower shall not cause or periil the preaence, use, disposal, storage or
releuse of any dazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else fo do,
anything affecting *ae Property that is in violation of any Environmontal Law, The preceding two sentences sha)) not
apply to the presence, 42, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropeiuts to normal residential usea and to maintenance of the Property.

Borrower shall prompt'z give Lender written notice of any investigation. clalm, demand, lawsult or other actlon
by any governmental or regulpory agency or private party Involving Ihe Property and any Hazardous Substance or
Environmental Law of which Bo:zower has actual knowledge. 1f Borrower learns, or is notified by any governmental
ot ragulatorg authority, that any rerioval or other remediation of any Hazardous Substance affectln(; the Property Is
necossary, Borrowsr shall prompily ke all necesmrr reinedial actions in accordance with Environmental Law,
Borrower shall bo solely responaible for, shail Indemnify, defend and hold harmless Lender, its directors, officers,
employses, attorneys, agents, and thelr seepzative successors and assigns, from and against any and all claims,
domands, causes of action, loss, damage, ¢osi {ncluding actual attorneys' fees and court costs and costs of any
required or necessary repair, cleanup or detoxificatisa of the Property and the preparation and implementation of any
closure, abatement, contalinment, remedial or other roquired plan), expenses and {fability dlrecty or indlrectly arising
out of or autributable to (a) the use, generation, storage, relvase, threalened release, discharge, disposal, abaiement or

froscncc of Hazardous Substances on, under or about tiic Tinperty, (b) the transport to or from the Property of any

Inzardous Substances, (c) the violation of any Hazardous Sucatonces law, and (d) any Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substance:’ asy chose substances defined as toxle or hazardous
substances by Environmental Law and the following substances: pasoline, kerosene, other Nammable or toxic
petroleum products, toxic pesticides and horblcides, volatile solvenis. raterials containing asbestos or formaldehyde.
and radlonclive materlals. As used in this paragraph 20, "Environment=i Law" means federal laws and laws of the
Jurisdiction where the Property is located that rolate (o health, safety or ‘anviranmental protection,

21. Acceleration; Remedies, Lender shall Pive notice to Borrower priai to acceleration following Borrower's
breash of any covenant or agreement in this Securily Instrument (but not prior o acceleration under paragraphs 17
or 39 unless appiicable law provides otherwise). The notice shall specify: (sy he-default; (b) the action required
to curs the defaull; (c) & date, not less than 30 days from tho dute the notice Is given 1o Sarrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the dale specitied ishe notice may result in
acceloration of the sums secured by this Security Instrument, foreclosure by judicial ‘oro.s2ding and sale of the
Property. The notice shall further inform Borrower of the right (o reinstate after acceleraticn 406 the right 1o assert
in the toreclosure proceeding the non-existence of a default or any other defense of Borrowss i acceleration and
foreclosure. I the default is not cured on or befors the date specifled in the notive, Lender, at ity oriion, may require
immediate payment in full of all sumy secured by this Securlty Instrument without further demand snd may foreclose
this Security Instrument b{ Judicial proceeding. Lender shall be entitled to collect all expernses incurred fn pursuing
tht;dremedles provided in thiy paragraph 21, inciuding, but not limited to, reasenable attorneys’ fees and costs of tille
ovidence.

22. Relenso, Upon payment of all sums secured by this Security Instrument, Lencer ehall release this Security
Instrument  without charge to Borrower, Borrower shall qay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Request for Notives, Horrower requests that coples of the notices of default and sale be sent to
Borrower's address which is the Property Address,

3l
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25, Statement of Obligation Fee. Lender may collect a fee in an amount not 1o exceed the maximum amount,
if any, as may from time 1o time be allowed by law for furnishing any statement of obli&‘ation or any other statement
or demand regarding the condition of or balance owing under the Note or secured by this Security Instrument.

26. No Adjustment to Interest Rate or Monthly Payment, The Note contains provisions which provide
for the interest rate und the amount of the monthly payment of principal and interest to be fixed to maturity. These
provisions are incorporated herein by this reference.

7. Offsets, No indebtedness secured by this Security Instrument shall be deemed to have been offset or to
be offset or compensated by all or part of any claim, cause of action, counterclaim or crossclaim, whether liguidated
or unfiquidated, which Borrower (or, subject 1o paragraph 17 of this Security Instrument, any successor to Borrower)
now or hereafier may have or may claim to have against Lender,

28, Misrepresentation and Nondisclosure, Borrower has made certain written representations and disclosures
in order to induce Lender to make the loan evidenced by the Nate or notes which this Security Instrument secures.
In the event that Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at
its option and witlicit prior notice or demand, shail have the right to declare the indebtedness secured by this Security
instrument, irrespective of the maturity date specified in the Note or notes secured by this Security Instrument,
immediately due aid parable.

, 29, Time iy o*ile Essence, Time is of the essence in the performance of each provision of this Security
nstrument.

30. Wadver of Stavutc of Limitations, The pleading of the statute of limitations as a defense to enforcement
of this Security Instrument, or-ary and al! ohligations referred to herein or secured hereby, is hereby waived to the
fullest extent permitted by law.

31, Modifieation, This Security Instrument may be modified or amended only by an agreement in writing
signed b{ Botrower and Lender, ;

2. Captions, The captions and heacings at the beginning of each paragraph of this Security Instrument are
{or the convenience of reference only and wlii not be used in the interpretation of any provisions of this Security

nstrument.

33, Construction of the Security Instruzzpat. Borrower and Lender agree that this Security Instrument shall
be interpreted in & falr, cqual and neutral manner as to.22ch of the parties.

34, Miscellaneous, When used In this Security Instrument, the terms "include” or “including” shall mean
without limitation by reason of enumeration. In this Security Instrument, whenever the context so requires, the
masculine gender Includes the feminine and/or neuter, and (ré singular number includes the plural,

35, Relmbursement. To the extent permitted by appi'canle law, Borrower shall relmburse Lender for any
and all costs, fees and expenses which Lender may incur, expend or sustain in the performance of any act required or
permitted hereunder or by law or in cquitr ot otherwise arising out c£or in connection with this Security [nstrument,
the Note, an?« other note secured by this Security Instrument or any othor instrument executed by Borrower in
connection with the Note or this Security Instrument, To the exient pertiizted by applicable law, Borrower shall pay
to Lender its fees In connection with Lender providing documents or services at.sing out of or in connection with this
Security Instrument, the Note, uny other note secured by this Security Instrument ri any other instruinent executed by
Borrower in connection with the Note or this Security Instrument.

36, Clerical Error, In the event Lender at any time discovers that the Note. any other note secured by this
Security Instrument, this Security Instrument, or any other document or instrument execdte! In connection with this
Sccurily Instrument, the Note or any other note secured by this Securlty Instrument contains #ierror that was caused
by & clerical mistake, calculation error, computer malfunciion, printing error or similar erroi, Besrower agrees, upon
notice from Lender, to re-execule any documents that are necessary (o correct any such errorie). 'Borrower further
agrees that Lendor will not be liable to Borrower for any damages incurred by Borrower that are direcily or indirectly
caused t?« any such error(s),

7. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the
toss, thelt or destruction of the Note, any other noto secured hﬁ this Security Instrunient, this Security Insirument or
any other documents or instraments executed in connection with this Securidy Instrument, the Note or’any other nole
secured by this Security Instrument (collectively, the “Loan Documents"), upon Borrower's receipt of an
indemnifleation executed in favor of Borrower by Lender, or, in the event of the mutllation of any of the Loan
Documenis, upon Lender’s surrender to Borrower of the mutifated Loan Document, Borrower ghatl execute and deliver
to Lender a Loan Document in form and content identical to, and 1o serve us a replacement of, the lost, stolen,
destroyed or mutiiated Loan Document and such replacement shall have the sane force and effect as the lost, stolen,
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cli)ostroyed or mutilated Loan Documents, and may be treated for all purposes as the original copy of such Loan
ocument,

38, Assignment of Rents, As additional security hereunder, Borrower hereby assigns to Lender the rents of
the Property, Borrower shall have the ridght to collect and retain the rents of the Property as they become due and
gayahle provided Lender has not exercised its rights (o require immediate payment in full of the sums secured by this

ecurity Insirument and Borrower has not abandoned the Property.

39. Legislation Affecting Lender’s Rights. 1f enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its
option, may require immediate ﬁagmem in full of all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 21 of this Security Instrument,

E If this box is checked, the following paragraph 40 is agreed to by Borrower:

40, Ownnr-Occupancy of Security Property. In order to induce Lender to make the loan secured by this
Security Instrurent, Borrower has rtzgresented to Lender that the Property will be occupied by Borrower within sixty
(60) days fnllowing vecordation of this Security Instrument and during the twelve (12) month petiod immediately
following recordatiod o7 this Securlty Instrument as Borrower's primary residence, Borrower ac owled%es (a) that
Lender would not have apreed to make the loan evidenced by the Note or notes secured by this Security Instrument
if the Pros)lerty were not t¢ o owner-oceupied, and (b) that the interest rate set forth on the face of the Note and other
terms of the loan were deterriunsa as a result of Borrower's representation that the Property would be owner-occupied,
Borrower further acknowledges 'ne:, among other things (i) purchasers of loans (including aFencies. associations and
corporations created by the federal #:d state governments for the purchase of loans) typicaily require that properties
securing loans acquired by such puickas.ers be owner-occupied, and will reject for purchase loans for which security
properties are not owner-occupled, (ii) Lesor's abilitf- to sell a loan or an interest in n loan (which it often does in
the ordinary course of business) will therby be impalred where a security };‘Jroperty is ot owner-occupied, (ili) the
risks invoived and the costs of hotdinf; and ¢dr.inistering a loan are often higher in the case of a loan in which the
security property is not owner-occupied, and (iv) if and when Lender makes & loan on the security of non-owner
occupied property, Lender typically makes such 4 ivan on terms different from those of loans secured by owner-
occupled properties. Accordingly, in the event that () within sixty (60) days following recordation of this Security
Instrument the Property is not occupied by Borrower as Rorrower's primary residence, or (b) Borrower does not
continuously live in the pru‘:eny for at least twelve (12) inecths immediately following recordation of this Security
Instrument, Lender may declare all sums secured by this Seccrity Instrument to be immediately due and payable, The
lrights of Lender hereunder shail be in addition to any rights of Lzn-er under this Security Instrument or allowed by
aw.

41, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instruinent, the covenants and agreements of eacti ~uch rider shafl be incorporated into and
shall amend and supplement the covenants and agreements of this Security Inairument as if they were a part of this
Security Instrument.

[Check applicable box(es)]

[ ] Planned Unit Development Rider {x] Condominium Rider ¢ 1 1-4 Family Rider
|

{ J Rider A { ] Rider B 1 Rider C

nAT . TOTIG

il - PN S S
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BY SIONING BELOW, Borrowor accepls and ngrees 1o the (ermis and covenants conlained in this Securlty
Instrument aned in any rider(s) executed by Barrower and recorded with It.

Witnesses: q P -~
Tononie Do Cupeli ooy
TCENTA DERREEL IR Borrower

(SEAL)
“Borrower

(SEAL)
Borrower

(SEAL)
Boirower

(SEAL)
‘Borrower

) (SEAL)
TBorrower

(Space Below Tni Live Pesarved Por Acknowledgment)

(o & yf 0 -71-7% //M—)M/ﬂ:ﬂ A //’Léﬂ{?

Lalfe Cﬂ{’o) Ac)ﬂ'-"?

T Viermn 5 f bt

g2/ =S
Pate
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YNIT ni552 AS DELINEATED ON PLAT OF SURVEY OF THAT PART OF LOTS |,

R, AND 3 IN WEATHERSFIELD LAKE QUADRD HODMES, BEING A SUBDIVISION IN THE
NORTHWEST QUARTER OF SECTION 21, TOWNSHIP 41 NORTH. RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY., ILLINIDS. WHICH SURVEY 1S ATTACHED
AS EXHIBIT "A" TD THAT CERTAIN DECLARAT!ION ESTADLISHING A PLAN OF
CONDOMINIUM OWNERSHIP., MADE BY CAMPANELLI, INC. AS GRANTOR AND RECORDED IN
THE DOFFICE OF THE RECORDER OF DEEDS OF CODK COUNTY, ILLINGQIS ON JANUARY

30. 1973 AS OGCUMENT NO. 22-20-3942, TOGETHER WiTH A PERCENTAGE QOF THE
COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION
AS AMENDED FROM 7 )4E TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY UHANGE
IN ACCOROANCE WITH AMENDED DECLARATION AS SAME ARE FILED OF RECORD PURSUANT
TG SAID DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS IN SUCH
AMENDED OECLARATIONS. WallH PERCENTAGE SHALL C(EXCEPTING FROM SAID PARCEL OF
THE PROPERTY AND SPACE _[OAPRISING ALL THE UNITS THEREDF AS DEFINED AND SET

FORTH IN SAID DRECLARATION AMO SURVEY) AUTOMATICALLY BE DEEMED TO BE
CONVEYED EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED DECALRATION AS
THOUGH CONVEYED HEREBY,
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Loan No.: 6004798 Application No: S.DE0S8528

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of
April, 1997 » and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrawer”™) 1o secure Borrower's Note to
AMRESCO Residential Mortgage Corporation, a Delaware corporation ("Lender®
r
of the same date and covering the Property described in the Security Instrument and located at:

1047 TOBEY COURT #1552, SCHAUMBURG, IL, 60194
{Property Address]

The Property incluurs a unit In, together with an undivided inerest in the common elemenis of, a condominium projest
known as:
WEATHERSFIELD LAKE

(Name of Comdominium Project]

(the "Condominium Project”), <if the owners assoclation or other entity which acts for the Condominium Project (the
*Owners Association™) holds tiiie to property for the benefit or use of its members or shareholders, the Propeny also
includes Borrower’s Interest In the Owrerz Assoclation and the uses, proceeds and benefits of Borrower's inleres.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenls made in the Security Insirument,
Borrower and Lender further covenant and agrve & follows:

A. Condominlum Obligations. Borrower shiill perform all of Borrower’s obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (1il) code of regulitions; and {iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed puzsuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a gencrally aceepted insurance
carrier, & "master” or "blanket” policy on the Condominium Project wiicn is sxiisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards
included within the term "extended coverage,” then:

(i) Lender waives the provision in Covenant 2 of the Security Insirimeat for the monthly payment to
Lender of one-twelfth of the yearly premium insiallments for hazard insurance on the Property; and

(il) Borrower's obligatlon under Covenant § of the Security Instrument 20 mintain hazard insurance
coveinge on the Property is deemed satisfled to the exient that the reguired coverage Is provived by the Owners
Association polley.

Borrower shall give Lender prompt notice of any lapse in required hazard Insurance coverage

In tho event of a disiribution of hazard insurance proceeds in tiew of restoration or repair following » loss to the
Property, whether to the unit or lo common elements, Any proceeds payable to Borrower are hereby assigaed and shall {
be patd to Lender for application 1o the sums secured by the Security [nstrument, with any excess pald to Borrower. rk:

C. Public Liabllity Insurance. Borrower shall take such nctlons as may be roasonable to insure that the {\;
Owners Assecintion malntains & public Habillty Insurance policy acceptable In form, amount, and exient of coverage :ot'-q
Lender,

D. Condemnation, Tho proceeds of any award or claim for damages, divect or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part f the Property, whethes of the unit or
of the common clements, or for any conveyance in lieu of condemuation, nre hereby assigned and shall be paid to
Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Insirument as provided In

Covenant 10 of the Security Instrument.
ﬁl g).
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E. Lender's Prior Consent. Borrower shall not, except after notice io Lender and with Lender's prior written
consent, elther partition or subdivide the Property or consent to:

(1) the abandonmens or termination of the Condominium Project, except for abandonment or tetmination required
by law In the case of substantial desiruction by fire or other casualty or In the case of a taking by condemnntion or
eminent domain;

(il} any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender,

{ilt) verminalion of professional management and assumption of seif-management of the Owners Association; ur

{Iv) any action which would have the effect of rendering the public lability Insurance coverage maintained by
the Owners Association unacceptable to Lendet,

F. Remedles. [f Borrower does not pay condominium dues and nssessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shal) become additional debt of Borrower secured by
the Security Instrurisnl. Unless Borrower and Lender agree to other terms of payment, these amounts shal] bear interest
from the date of dicbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

BY SIGNING BELQW, Borrower arcepts and agrees o the terms and provisions contained in this Condominivm Rider,

g .

% i 2 _(Seal) (Seal)
EUGENTA DBANGELTS
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