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ASSIGNVIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 28, 1950 ortween AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, as Trustee, whose address is 33 *. LASALLE, Chicago, IL 60690 (referred fo below
as "Granlor"); and BROADWAY BANK, whose address is 596C N. BROADWAY, CHICAGO, IL 60660 (referred
3 below as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants s 2onfinuing security interest in, and
conveys to Lender all of Grantor's right, lile, and interest in and to tho rznts from the following described
Property located in Cook County, State of llinois:

See Legal Description Schedule "A" attached herelo and made a parl hereof

The Real Properly or ils address is commonly known as 233 E. Erie #909, Chicago. 1~ 60611, The Real
Propeity tax identification number is 17-10-203-027--1009.

DEFINITIONS. The foliowing wurds shall have the following meanings when used in this Assigninent. Terms not
vtherwise defined in this Assignment shall have the meanings attribuled to such terms in the Unitorm Commercial
Code. All references o dollar amounts shalt mean amounts in law!ul money of the United States of America.

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
inciudies without limitation all assignments and security inletes: provisions relating (o the Rents.

Event of Defaull. The words “Event of Default® mean and include withou! limitation any of the Events of
Default set forth below in the section fitied "Events of Defauit.”

Grantor. The word “Grantor® means American Nationa! Bank and Trust Company of Chicago, Trustee under
that certain Trust Agreement dated April 16, 1984 ang known as 60669.

indebtedness. The word “Indebledness™ means wl grincipal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge cbligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignmenl, together wilh inlerest on such amounts as provided in
this Assignment. In addition 10 the Note, the word “Indebtedness” includes all obligalions, debts and liabi
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proceedings necessary for the protection of the Propenty, including such proceedings as may be necessary 10
:‘gcoiger ponsysess:on of the Property; collect the Rents and remaove any lenant or lenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to mainlain the Property and keep the same in

repair; to pay the costs thereof and oi all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all

ngeg. %isreteyssmems water utilities, and the premiums On lire and other insurance etfected by Lender on
e Proparty.

Compliance with Laws. iender may do any and all things to execute and comply with the laws of the State of
llinors and also ail other laws. rules, orders, ordinances and requicements ¢f all other governmental agencies
alfecting the Property.

Lease the Property. Lender may rent or lease the whole or any parnt of the Property for such term or lerms
and on such ronditions as Lender may deem appropriate.

Employ Agents. Llender may engage such agenl or agenis as Lender may deem apptopriale, either in
Lender!s name o in Grantor's name, {o rent and manage the Property, including the collectiogprand application

of Rents.

Other Acts. Lend:r saay do all such other things and acts with respect 10 the Property as Lender may deem
gi)propnale and may act exclusively and solely in the piace and stead of Grantor and to have all of the powers
Grantor for the purposcs stated above.

No Requirement to Act. ‘Lrnder shall not be fec,uired 1o do any of the foregoing acts of things, and the fact
that Lender shall have pesiormed one or more of the foregoing acts or things shall not sequire Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and evpenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and.a-Renls received by it; however, any such Rents received by Lender
which are not applied to such costs and experses shall be applied 10 the indebtedness. All expendilures made by
Lender under this Assignment and not reimiuried from the Rents shall become a pant of the Indebtedness
secured by this Assignment, and shall be payz2le on demand, with int2rest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays ali of lhe [ndebledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignmeid, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable saiislaction of s Assignment and suilable statements of termination of
any financing statement on file evidencing Lender's Secwiry interest in the Renis and the Praperty. Any
terminaticn fee required by law shall be paid by Grantor, i perrittad by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor Jr by any third party, on the Indebtedness and
thereatter Lender is forced to remit the amount of that payment (2; 1o Granlor's trustee in banksuptcy of to any
similar person under any federal or state bankrupicy law or law for ine relief of debtors, (b} by reason of any
judgment, decree or ordar of any court or administrative body having iurisciction over Lender or ‘any of Lender's
property, of (¢) by reason of any settlement or comprise of any claim made iy Lender with any claimant {including
without timitation Grantor), the ‘Indebtedness shall be considered unpaid o e purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be .rinstated, as the case may be,
notwithstanding any canceltation of this Assignment or of any note or other insirument or agreement evidencin
the Indebtedness and the Property will continue 10 secure the amount repaid or recevared to the same extent as i
that amount never had been criginally received by Lender, and Grantor shall be buund Gy any judgment, decree,
order, settlement or compromise refating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Assignae. 1, or if any acticn or

oceeding is commenced that would materially affect Lender’s interests in the P_ropertx “ender on Granfor's

ehalf may, but shali not be required to, take any action that Lender deems apgropnale_. ny aminunt that Lender
expends in 50 doing will bear interest at the rate provided for in the Note from the date incurrea i aid by Lender
to the date of re%aXmen( by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i} the term of any applicabie insurance pohcn or (i) the remamm%grm ol the Note, or
(c} be trealed as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lendesr may be entitled on account of the defaull. Any such action by Lencer
ghaca!" not be construed as curing the delault so as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall conslitute an event of default ("Event of Default”}
under this Assignment:

Default on indebtedness. Failure of Grantor to make any payment when due on the Indebledness.
Compliance Default. Failure of Grantor to comply with ;-gg- other term, obligation, ¢ovenant or condition

contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, securily agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person thai may materially affect any of Borrower's property or Borrower's or any Grantor’s abiiity to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Siatements. Any warranty, representation or statement made or furnished to Lender by or on behait of

EB33G6ICLEG:
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from the date of expendilure unlil repaid at the rate provided for in the Nete. Expenses covered by this

agraph inciude, without [imitation, however subject to any limits under applicable \aw, Lender's attorneys’
ees and Lender’s iegal expenses whether or not there is a lawsuil, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay of injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, oblainin title repons (including
foreclosure reports), surveyors' repons, and appraisal fees, and title insurance, to the extent permiited by
applicable law. Grantor also will pay any court Costs, in addition o all olher sums provided by law.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignmient, together with any Related Documents, constitutes the enlire understanding
and agreement of the parties as to the matters set fonh in this Assignment. No alteration of or amendment to
this Assignment shall be effeclive unless given in wriling and signed by the pary of panties sought to be
charged o bound by the aiteration or amendment,

Applicable Law. This Assignment has been delivered lo Lender and accepled by Lender in the State of
liinois. Tk Assignment shall be governed by and construed in accordance with the laws of the Siate of
Ulinois.

Mulliple Parties; C2rporate Authority. Al obiigations of Grantor under this Assignment shall be joimt and
several, and all rcferences 1o Grantor snall mean each and every Granlor. This means that each of the
persons signing belov/ is responsible lor alf obligations in this Assignment.

No Modification. Grantor onail not enter info any agreement with the hoider of any mortgage, deed of trust, o
other security agreemeny yipich has priority over this Assignment by which that agreement is modified,
amended, extended, or reiewed withoul the prior written consent of Lender. Grantor shall neither request ner
accept any fulure advances unier 2ny such securily agreement without the prior written conseni of Lender.

Severability, 1! « court of compelen iurisdiction finds any provision of this Assignment lo be invalid or
unenforceadle as to any person ol circumstance, such finding shall noi render that provision invalid or
unenforceable as 10 any olher persons o circumstances. i feasible, any such offending provision shall be
deemed to be modified 10 be within the Fiolls of enforceability or validity, however, «f the olfending provision
cannct be so modifiad, it sha!l be stricken ane zii other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigng. Subsect o the imi'ations stated in this Assignment on transler of Grantor's
interest, this Assignment shall be binding upon and inure 1o the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vesid 'n a person other than Grantor, Lender, without notice
to Grantor, may deal with Granlor's 'successors with frierance to this Assignment and the Indzbtedness by
way of gcr?egrebane%e or extension withoul reteasing Graniur iHm the odiigations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the perform2iice of this Assignment.

Waiver ol Homeslead Exemption. Grantor hereby releases ¢nd waives dll righls and benefits of the
homestead exemplion laws ol the State of llinois as to ail tndebtedi2ss secured by this Assignment.

Whaiver of Right of Redemplion. NOTWITHSTANDING ANY OF THE 230VISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AWD ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY QRDER OR JUDGMENT OF FORECLOSURE N B8EHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSONM, EXCEPT JUDGMENT CREDITORS QOF GRANTOR

ﬁgs(i)leNG ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT.TO THE DATE OF THIS
ssignmerit.

Waivers and Consents. Lender shall not be deemed to have waived any ri<{us unser his Assignment {or
under the Related Documents) uniess such waiver is in writing and signed by Lender. - Mo delay or omission
on the garl of Lender in exercising any right shali operate as a waiver of such sight or arv other right. A
waiver Dy any party of a provision of this Assignment shall not conslitute a waiver of or prepwice the Darty's
right otherwise 10 demand strict compliance with that Jxovnsuon of any other provision. No prior waiver by
Lender, nor an'y course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's e
rights or any of Grantor's cbligations as (o any future transactions. Whenever consent by Lender is required =
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing ™

:-consent 1o subsequent instances where such consent is required. B~

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personatiy but as Truslee as provided above &
in the exercise of the power and the authority conferred upon and vestad in it as such Trustee (and Grantor ~=
thereby warcants that it possesses full power and aulhofity to execule this instrument), and il is explessly 7n
understood and agreed that nothing in this Assignment or in the Nole shall be construed as creating any liability 3
on the part of Granior personaily 10 pay the Ncle or any interest that may accrue thereon, or any .other
Indebtedness under this Assignment, or lo perform any covenant either express of implied comained in this
Assignment, all such tiability, il any, being expressly waived by Lende: and by every person now or hereafter
claiming any right or security under this Ass:%mem. and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall [ook solely

to the Property for the payment of the Note and indebtedness, by the enforcement of the iien crealed by this
Assagnrlnent in the manner provided in the Note and herein or by action to enforce the personai liability of any
guarantor.
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o Principal Loan Date | Maturity Loan No Call | Coliaterai Account Officer | InRials
$114,000.00 0§~28~1996 | 06-28-1997 next 140 160 201709 AJOD

Rafererces 10 tng shaded aria are for Lander's 5o oniy and 9o not kmil the anclcabaly of tns cocument to any particylar loan or ilem,

o

7 Borrower: Lender: BROADWAY BANK
: Pantelis T. Kotsiopoulos (SSN: 361-24-8420) 5560 N. BROADWAY
dba: Chicago Future, Inc. CHICAGO, I 60680

L

This SCHEOULE A Is attached 1o and by Ihiis reference is mace a part of eac’: Deed of Trus! of Morigage and Assignment of Renis, dated June

2, 1?96. and executed In connecticn with a loan or other financial sccommodaiions between SROADWAY BANK ang Pantelis T. Kotsio-
poulos .

Unit Nos. 509 in Streeterv”s Center Condonunium as Caineatad on Survey ¢! the 1oTcw.ng: Al of ine Progerty and Space tying above and extending
upward rom a horizortal plane having an e cvation of 119.39 Jeet above Chicago City Dalum (and wiich is also the lowsr surface of the oo siab of

e nh flocein the 27 stufy budding situaled on the parced ¢f land herein-atter descrted) and lyng withia tie boundanas peojecind verticaly upward

of 2 parced ¢f 3 tand comprsed of Lols 20, 21, 22, 23, 24 ard 25 {axcer! tha! part of Lot 25 iyng West cf the cenler of tha party wall o1 ine Duilding now
standing on the chiding an Satween Lots 25 and 23,

THIS SCHEDULE A IS EXECYFE!) ON JUNE 28, 1996,




