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MORTGAGE |
THIS MORTGAGE 1S DATED APRIL 19, 1997, between Timot'iy = McChesnoy and Mary S McChesnay, whose

address 13 1802 W Palatine Rd,, inverness, IL 50087 {referrect 0 oaiow as “Grantor"): and Suburban Bank of

Barrington, whose address I8 333 N Northwest ‘Highway, barringion, 1L 60010 {referred 10 below as
"Londer").
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GRANT QF MORTGAGE. For valuable consideration, Grantor mortigages, wrrents, and canveys to Lender all
of Grantor's right, litle, and interest in and to the following described real praperty,/vageiher with all oxisting or
subsequently orocted or affixed buildings, improvements and fixtures; all easements,’ ligits of way, and
appurtenances; all water, water rights, waloreourses and ditch rights (including stock in wtifine: with diteh or
irrigntion rights); and all other rights, royalties, and profiis relaling to the real property, incluging without lismitation

all minerals, oil, gas, geothermal and similar matiors, located in Cook County, State of ‘Winais {the "Real
Property”):

Tract 108 in Seidon Woods Resubdivislon of Tract 101 in Seldon Woods, a suudivision of the
Southwest Quarter of the Southwest Quarter of Section 16 and the S 100 acres (except the Weit

22-1/2 wcres thereof) of the Southeast Guarter of Section 17, Township 42 North, Range 10, East of
the Third Principal Meridian, in Cook County, lllinois.

The Real Property or its addreas ls commoniy known as 1802 W Palafine Rd., Inverness, IL 80087, The Reul
Property tax identification numbes iy 02-17-404-008.

Geanlor presontty assigas to Lander all of Granter's right, litle, and interest in and to all leases of the Property and

all Rents from the Property. In nddition, Grantor grants to Lender a Uniform Commercial Code securily interest in
the Personal Property und Rents,

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall huve the meanings attributed 1o such terms in the Uniform Commercial
Codo, All referercas to doliar amounts shall mean amounts in lawful money of the United States of America.

&
A




UNOEFICIAL COPY

04-19-1697 MORTGAGE Poge 2
Loan No 24451 (Continued)

>

Exiating indebtedness. The words "Existing Indeblednsss® mean the indebioducss described below in the
Exlstifig Indebtedneay yection of this Mortgage,

Grantor, The word "Grantor" means Timothy E McChesney and Mary § McChesney. The Granlor is the
morigager under this Marigage.

Guaramor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
suretles, and accommodation parties in connection with the Indebiedness.

Improvemants. The word "Improvements” means and includes withous limitation all existing and future
improveinents, buildings, structures, mobile homes offixed on the Real Property, facilitics, additions,
replacements and other construction on the Real Property.

Indebiednes?. The word "Indebledness” means al} principal and intereat paysble under the Note and eny
amounts expended <z advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender

to enforce obligaticas of Grantor under this Morigage, together with interest on such amounts av provided in

this Morigage. Al ro lime shall the principal amount of Indetiedness secured by the Morigage, not
Including sums advan.: to protect the security of the Morigage, exceed $33,000.00.

Lendsr. The word “Lender” sneane Suburban Bank of Barrington, ils successors and assigns. The Lender is

the morigages under this Morte z¢.

Mortgage., The word "Morigage” recas this Morigage between Grantor and Lender, and includes withont
limitation all assignments and security nferest provisions relasing to the Personul Property and Rents.

Note, The word *Note® means the promicsory. nole or credit agreement dsled April 19, 1997, In the originai
principal amount of $16,500.00 from Ciruior to Lender, together with ail renewals of, exiensions of,
modifications of, refinancings of, consolidations o7 -and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.250%. The Note is pryavie in 54 monthly payments of $366.87.

Personal Property. The words "Personal Property™ mow all equipment, fixtures, and other sticles of
riona] properly now or hereafler owned by Grantor, and now or hereafler sitached or affixed (o the Real

roporty; together with all acoessions, pasts, and additions to, @l ceplacements of, and all eubstitutions for, any
of such ¥mport . and together with oll procesds (including vitbou! Jimitation all insurance proceeds and

refunds of premiunu) from uny sale or other disposition of the Projeny.
Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, intereis ad rights described above in the
"Grant of Mortgage" seclion,

Reisted Documants, 'The words "Related Documents” mean and include withont limitation all promissory
notes, credil agreements, loan agreements, cnvironmental agrecments, guaraulies. security agreements.
morigages, deeds of trust, and all other instruments, agreements and documents,  hether now or hereafler
exisling, cxecuted in connection with the Indebledness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royallizs, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTESZST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTSDMESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Mortgage, Grantor shall pay (o Lendes al}
munhsﬁ sﬁuﬁd by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
er this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grntor agrees that Grentor's possession and use of
ths Property shall be governad by the following provisions:

Possession and Use. Unti) in default, Grantor may remain in possession and conirol of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintaln, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repiacernents, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” “"hazardous substance,” “disposal,” "release,” and
"threatened relesse,” 23 used in this Morigage, shall have the same meaniogs as set forth in the

Comprehensive Environmentsl Response, Com tion, and Lisbility Act of 1980, as amended. 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendmenis and Reauthorization Act of 1986, fub. L. No.
99-499 {"SAﬁA?, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ¢! seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Seclion 5901, sﬁ;, ar other applicable state or Federal laws,
rulss, or regulations adopted pursuant (o any of the foregeing. The terms “hazardous weste” and “hazardous
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sibstanco” shalt also include, without limitation, pelroloutn and pelroloum b{-producls or any [raction thereof
and rsbestos, Grantor reprosonts and warmnis fo Lendor that: 8\) During the period of Grantor's ownership
of the Property, there has been no use, gereration, manufacture, storage, Ireatment, disposal, relsasc or
threatened roleaso of any hazardous waste or subslance by any person on, under, sbout or from the Property;
(b) Grantor hns no knowledge of, or reason to belisve fhat there has boen, except as proviously disclosef to
and acknowledged by Lender in writing, (I) any use, generation, manufacture, stornge, treatinent, disposal,
rleaso, or threatened release of any hazardous waste or subsiance on, undor, about or from the Froperty by
any prior ownors or occupanty of the Propur?r or (E) uny getual or threatened litigation or cliims of any kind
by any porson relating to auch matters; and  (c) Excopt as previously disclosed to and ucknowled* y
Lender in wriling, (i) neither Grantor nor any tenant, contractor, ngent or other authorized usor of the Property
shall uso, generato, manufacturo, slure, treat, dispose of, or relenss any hazardous waste or kubstance on,
under, about or from the Proporly and (|i} Ay such activity shall be conductod in compliance with all
applicable fodoral, state, and ltocal laws, rogulations and ordinances, includubg without limitation thosy laws,
rogulations, and ordinances described above. Grantor authorizes Lender and its agents lo enter upon the
Proporty 1o make such inspoctions and lests, at Geantor's exponss, ns Lendor may deom appropriate to
dotorinine comziiance of the Proporly wilh this section of the Mortguge, Any inapections or testk made by
Lender shall be fur Londor's ‘mrposus only and shall not bo conatrued 1o create any roapousibllity or liabllity
on the part of Lerder to Grantor or to any othsr person. The representations anc warranties contalned horoln
are based on Granto’'s due diligenco n investigating the Property for hazardous wasle wnd hazardows
substances,  Granior Gioisby (a) releases and waives any future claims agalnm Lender for indemnity or
conteibutlon In the eveat-Grantor becomes lable for clenup or othor costs under any such Inws, and™ (b)
agroos to indomnify and.inid harmless Lender against any and all claims, lossos, Habilities, dnmngeu.
tialtios, and exponsos which-Landor may directly or Indirectly sustaln or shffer resnlting from n breach of
hie section of the Mortgage 0. %3 n consequence of any use, genertion, manufacture, storuge, dispoial,
rolonso or threatoned reloase occurripg. prior to Crantor's ownarship or tnlerest in the Property, whether or not
the samo was or should have becn <ruwn to Grantor. ‘The provisions of this section of Ihe Morigage,
including the obligation to indemnify, shall_survive the Enympnl of the [ndobiedness and the stisfaction and
reconveyance of the lien of this Mortgage anc shall not be nffected by Lendor's acquisition of any interest in
the Property, whother by foreclosure or otinmwiss,

Nulsance, Waste. Grantor shall not cause, coraivict ar permil any nulsance nor comumit, permit, or wuffer any
alripping of ar waste on or to the Property ur any.jedtibn of the Property.  Withow limiting the qmwrnhty of the
rororoipn. Grantor will not remove, or granl 1o tny othor parly the” right to romove, any timber, minerals
(including ol) and gas), soil, gravel or rock prodficts withous the prior wrilten consent of Lender.

Removal of Improvements. Grantor shull not demoiizh 52 remove any Improvements from the Real Proporty
withoul the prior writion consciit of Londer, Aa a conditicn to-the removal of any Improvements, Lender may
requiro Grantor to make Aarrangements smlisfactory to Zender (o repince " such Improvements wilh
Improvements of at loast oqual value,

Lender's Right to Enter, Lender and its agents and roprosentatives mny enter upon the Reul Property al all
reasonable times to attend 1o Lendler's intorests and to inspect ths Pronerty for purposes of Granlor's
compliance with the torms and conditions of this Mortgage.

Compllance with Governmental Requirements. Clrantor shall prompily wmpl'y with all Inws, ordinances, and
rogulaiions, now or hereaftor {n cffoct, of all govornmental authorilies nppficuialw.:v the wke or oceupancy of the
Property. Grantor may conteat in good faith uny such law, ordinmnes. or reguiation and withhold cotmpliance
during iny proceeding, including approprinte appoals, s long as Grantor has notifie: ierder in writlng prior lo
doing %o ‘and so long us, in Londor'a solo opinion, Lender's Intorests in the Property are not Jeopardized.
Lendor may require Grantor to post adequate security ar n surety bond, reanonably sati@’actorv (0" Londer, to
protect Lender's intorest,

Duty 1o Protect. Grantor agrees naithor to abandon nor leave unattended the Property. Giwn'or chall do all
other acts, in addition to thoss aets set forth above In this section, which {rom the chiaractor ard zse of the
Property are rensonably nocessary to protect and presorve tho Properly,

OUE ON SALE - CONSENT BY LENDER. Lender may, i its oplion, declare immodiately dus nnd piyable all
sumns secured by this Morigago upon the safo or transfer, without the Lender's prior wrilten consent, of all or any
part of the Real Property, or any interost in the Ronl Properly, A “sale or tranafor” menns the conveyance of Real
Property or wny right, litle or Intorsst thoroin, whother logal, bencficlab or equitable; whether voluntary or
involuntary; whether by cutright snle, deed, Instnllment sale contract, Ind contenct, contenct for deed, lensohold
interest with « torm groator than threo (3) years, loase-option contract, or by sale, ssslgnment, or transfer of any
boneficial interest in or to any land teust holding title to the Real Proporty, or by any ofher method of conveyance
of Ronl Property intorest. If any Granlor is o corporation, partnorship or limited linbltity company, transfer also
includes any chango in ownership of moro than twenty-five percont (25%) of the voting stock, partnership interests

or limited linbility company inlorests, ns the case may be, of Grantor. Howevor, this option shall not be exercised
by Lender if such oxercise is prohibited by lederat law or by 1lHinois law,

';'AXIES AND LIENS. ‘Tho following provisions relating to the taxes and liens on tho Property are n part of thix
origage.

Payment, Grantor shall pay when dus (and in all ovonis prior to dolinquency) all taxes, payroll taxes, speclal
taxes, ausesymonts, wator charges and sewor sorvice charges lovied against of on necount of the Property,
and shall pay whon duc all claima for work done on or for services rendored or melerinl furnished (o the
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Property. Granlor shall maintain the Property frec of all lions having priority over or equal to the inlerest of
Lender under thi Munu e, except for the lien of taxes and nssessments nol due, except for the. Existing
Indebiedness referred to below, and excepl as otherwise provided in the following paragmm

qu\ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a Food
faith dispute over the obligation (o pay, so long as Lender's inlerest in the Property is not jecpardized. If a fien
arisss of I8 filed ms n requll of nonpayment, Grantor shall within fificen (15) days after the lien arises or, if a
len is filed, within fifteen (15} days afier Grantor has notice of the filing, secure the discharge of the lien. or if

vested by Lender, deposit’ with Lender cash or a sufficient cosporate surety bond or other security
sstisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attomeys’ fees or othes
charges thai could accrue as a result of a foreclosure of sale under the lien, In any conicst, Grantor shall
defend itself and Lender and shall aatisfy any adverse judgment before enforcement mgainst the Property.
Gran;ggi shall naino Lender as an addilional obliges"under any surely bond furmished in the confest
proceedings,

Evidence of Payment. Granior shall upon demand fumish to Lender satisfactory evidence of payment of the
‘axes or asvesyrienls and shall authorize the appropriste governmental official to deliver to Lender at’ any time
@ wrillen statemeiis of the 1axes and asseasments against the Property.

Notlca of Constriclion. Grantor shall notify Lender at least fifleen (15) days before any work is commeneed,
any services aro furiiehid, or any materinls are supplied lo the Property, if any mechanic's lien, materialmen's
lien, or other lien nauly be asseried on accounl of the work, services, or materials and ihe cosi exceeds

¢000.00, Granlor wiil vpon reques) of Lender fumish lo Lender advance assurances eatisfactory to Lender
that Grantor can and wifl pry 2 cost of such improvements,

I;AR;.‘PEHTY DAMAGE INBURANCE, 'The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance, Gianor shall procurs and muintain policies of fire insurnce with standard
extonded coverage endoraements on s roplacement basis for the full insumble value covering al}
Improvements on the Real Property in an unount sufficient lo avoid n%;:lical.aon of any coipsurance clause, and
with a standard mortgagee clause in favor of Linder. Policies shall be written by such insurance companies
and In such form as may be reasonably sccepiatie to Lender, Grantor shall deliver o Lender certificates of
coverage from each insurer conlalning a stipulanas int coverage will not be cancelled or diminished withoul &
minimum of ten (10) days’ prior wrilten notice io Lender and not conlsining any disciximer of the insurer's
linbility for failure to give such notice. Each insuance poiicy aiso chall include an’ endorsement providing that
coverage In favor of Lender wil) not be impaired in an wayv by a;?v.acl. omission or default of Grastor or any
other person, Shouid the Real Pmpch( at any time becoire )acated in an arca duifmted by the Director of
the Federal Emergency Management Agency ‘ns a spesial houd hazard area, Granfor agrees to cbizin and

H

Himits sot under the National Flood Insumnce Program, or as othzivise requ
such insurance for the term of the loan. :

lication of Procesds. Grantor shall pmm?u nolify mder of amioss or damage lo the Property if the
calimated cosl of repair or replacement exceeds $ .0}(')0.00. der may inake rroof of loss if Grantor fails 1o
do 30 within fifteen (15) days of the casualty. Whether or not Lender's secur'v.is impaired, Lender may, at its
clection, npply the proceeds to the reduction of the Indebtedness, payment of wis lien affecting the Property,
or the restorsilon and repair of the Property. If Lender elects to apply the proceids «o restoration and r,
Grantor shall repair or replace the damaged or destroyed Improvements in 8 manatr satisfactory 10 Lender.
Lender shall, upon saliafaciory proof of such expenditiire, pay or reimburse Grantor froi the proceeds for the
roasonable cost of repair or restoration if Grantor s nol in defaull hereunder, Any picceed= which have not
been disbursed within 130 days afler their receipt and whicn Lender has not commitied Lo the repair or
restoration of the Property shall be used first to pay any amount owing to Lender undes this Morgage, then to
rrupny accrued inlerest, and the remainder, if any, shall be applied to (he principal opfance of the
pr;cll‘ﬁledd\mi If Lender holds any proceeds after payment in full of the Indebiedness, such proceedr shall be

o Grantor,

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, rnd pass to, the
purchasor of the Property covered by ‘this Morigage sl any trustee's sale or other sale held under the
provisions of this Morigage, or al eny Toreclosure sale of such Property.

Compllance with Existing Indebledness. During the period in which any Existing Indebtedness described
below is in offect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebiedness shall cunstilute complinnce with the insurance provisions under this Mortgage, (o the
exiont compliance with the terms of this °“"§\° would constitute a duplication of insurance requirement. If
any procoeds from the insurance become payable on loss, the provisions in this Mongage for divisien of
rm shall apply only (o that portion” of the procseds not payable to the holder of the Existing
ndebiodness,

EXPENDITURES BY LENDER. If Grantor fails to comply with r.n%errovilion of this Mortgage, inciuding any
obligation to maintain Exisling Indebiedness in good standing ax relgulml ow, or if any action or mneedangb:r
cominenced that would materially affect Lender's interests in the Property, Lender on Graptor's behalf may, but

shall not bs required to, take any action that Lender decms approprisfe. ‘Any amount thal Lender expends in 9o

doing will bear interest ai the rate provided for in the Note from the date incurred or paid by Lender fo the date of
repayment b{ Grantor.  All such expenses, at Lender's option, will (a) be payable on demand, (b} be added to the
balancs of the Note and be Typon oned among and be pafmble with any installment payments to become due

during either (i) the term of an nprlicable insurance poli
trealed as a balloon payment which will be due and payabie at'the Note’s maturity, This Morigage also will secure
payment of thess amounts. ‘The rights provided for in'this paragraph shall be in addition 1o any other rights or any

der, and to maintain

fouintain Federal Flood Insupance for the full unpald principa;-iance of lhc_!:sns;l to the maximum policy
i
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remedies to which Lender may be entitled on account of the default.  Any such actions by Lender shall not be
canstried as curing the default so as to bar Lender from any romedy that it otherwise would have had.

x{AI:lRANTY; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a part of this
ortgage.

Title, Grantor warrants thai: {n) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than these set forth in the Real Property description
or in the Existing Indebtednoss section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and acceptedd by, Lander in connection with this Mortgnge, rnd  (b) Grantor has the full
right, power, and authority to execute and deliver (his Mortgage to Lender,

Defense of Title. Subject o the oxception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of afl persons, In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expenss. Grantor may be the nominai party in such procesding, but Lender shall be
ontitled to particinale in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Greafor will deliver, or ¢ause to be delivered, to Lender such instruments as Lender mny reques!
from time to time ic permil such participation,

Compllance Wiih aws. Grantor warrants that the Property and Grantor's use of the Property complies with
all oxisting applicabis 1zw?, ordinances, and regulations of governmental authorit{es.

EXISTING INDEBYEDNESS.) 'The following provisions concerning existing indebledness (the "Existing
Indebtednens”) zro a part of this Mortgage.

Existing Lien. Tho lion of tiis Mortgafp securing the Indebtedness may be secondary and inferior (o the lien
socuring pavment of an exlsiiaﬁ Ob“%l. ion with an account number of 4722080662 1o Norwest Martgrge
described "as:  Mortgage loan datcd February 13, 1996 and recorded March 5, 1996 as Document No,
96165866 in Cook Counly, lllinois. ~ Tae existing obhgation hag & current principal balance of approximately
$191,000.00 and is in the original principsi amount of $193,000.00. Granlor cxProsst covenants and agrees
lo pt(tlv. or soe 1o the payment of, the Exis!ing Indsbledneas and to prevent any default on such indebledness,
?ny e{:tqltdug:!e‘; the instruments evidencing tach indebtedness, or any default under any security documents

or such indebtedness.

Datault. 1f the payment of any installmen! of princiyal or any inlerest on the Existing Indebledness is not made
wilhin the time required bJ the note evidencing such {ndebtedness, or should a default occur under the
instrument securing such indobtedness and not be cured during any aﬁnpllcablo grncu Rertod therein, then, al
the option of Lender, the Indebledness secured by this Mor'gnye shall become Tmmediately due and payable,
and this Mortgage shall be in dofault.

No Modificatlon. Grantor shall not enter intc any agreemant vitli the holder of any mortgags, desd of trust, or
other security agreoment which has priority ovor.this Mor! nﬁb v/pivh that agreemens Is modified, amended,
extended, or renewed without the prior written consent of Londer.” firentor shall neither request nor accept
any future advances under any such sccurity agreoment without the priur writtan consent of Lender.

CONDEMNATION. The following provisions rolating to condemzation of the Propecty are a part of this Morlguge.

Apgllcaﬂon of Net Proceeds. If all or any part of the Property is condeminsd by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lencder may at ils cleciica require thal all or any
?.ortlun of the net l)roceedu of the award be applied 1o the Indebledness or the resait or restoration of the

roperly. 'The nel proceeds of the award shall mean the award after paymont’ of -all rensonable costs,
exponses, and Altornoya' fees incurred by Lender in connection with the condemnation.

Proceadings. If an proccedinﬁ in condemnation Is filed, Grantor shal rromptly notify (encer in wriling, and
Grantor shall promptly take such steps as may be necessary to defend the action and oltzip the award,
Grantor may bo the nominal parly in such proceeding, but Lender ahall be entitled to part'cinute in the
proceeding and to be reprosonted in the procoeding by counsel of its own choice, and Grantor Wil ucliver or
cnuao itotlim delivered to Lender such inatrumonts ny may be requested by it from time to time to perip!t-such
participation.

IMPOSITION CF TAXES, FEES AND CHARGES RY GOVERNMENTAL AUTHORITIES, The following provisions
rolating to govornmental taxes, feey and charges are a part of this Moriguge:

Current Taxes, Fees and Charges. Upon request by Lender, Orntor shall oxecuts such documents in
addition to thia Murtgu?o and tnke whatover other action is requested by Lender to perfect and conlinue
Loncler’s lian on the Real Property, Grantor shall reimburse Lender for all taxes, ns described below, togather
with all oxpansos incurred in recording, perfocting or continuing this Morigage, including without Hmitation all
taxes, fees, documentary stnmps, and ather charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxe to which this soction upplies: () n spocific tax upon this typs of
Mnrtﬁa o or tipon all or any part of the Indehledness secured by shis Mortgage; (15 a specific 1ax on Grantor
which Cieantor is authorized or required to deduct from payments on the [ndobledness secured by this typs of
Mortgago: {c) a tax on this type of Morlﬁuu chargeable against the Lender or the holder of the Note; and (d)
no npc:ci ¢ tax on sl or any portion of tho [ndobtecdness or on payments of principal and Inerest made by
ranior.

Subsequent Taxes. 1f any tax 1o which this sectlon applios In enacted subsequent to the date of this
Morigago, this avent shall have tho s offect as an Evenl of Defanlt (sy defined below), and Lender may
oxercise any or &Il of its avaitable remedies for an Event of Dofault ns provided below unless Grantor either
w pays tho tax boefore It becomes delinguent, or (b} contesis the tnx as provided above in the Taxes and
ens soction and doposits with Lendor cnsh or a sufficiont corporate miroty bond or ather securily satisfactory
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to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating fo this Mortgage us a
security agreement are a part of this Mortgage.

Security Ahprumom. This instrument shall constitute a security agreement 10 the extent any of the Pro:eny
conslitutes fixures or other pessoral property, and Lender shai] have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest, Upon mii? by Lender, Grantor shall execute {inancing stalements and take whatever
other action is requested b der to perfect and continue Lender's security interest in the Rents and
Personnl Prpﬁmy. In addifion to recording this Morigage in the rea) property records, Lender may, at any
time and withou( further authorization from Grantor, file executed counte » Copies or ,:gmducliuns of this
Mortgage us a financing statement. Grantor shall reimburee Lender for al expenses incurred in perfecting of
continuing this sectrity interest. Upon defaull, Granior shajl assemble the Personal Property in a manner and
8L a place reasonably convenient to Grantor and Lender and make if available 1o Lender within three (3) days
after receipt of writien demand from Lender.

Addresses, T, mlilin{; addresses of Grantor (debtor) and Lender (sscured pariy), from which information
concerning the seruiity inferest granted by this Mortgage may be oblained (cach as required by the Uniform
Commercial Codej, an: as stated on the first page of this Morfgage.

FURTHER ASSURANCZS: ATTORNEY-IN-FACT. The following provisions relating to further assurunces and
attorney-in-fact are a part of tiis Mortgage.

Further Asaurances. Atan time, and from time to time, upon request of Lender, Grantor will make, exscute
aud deliver, or will causs to'be made, cxouted of deliversd, o Lender or 1o Lenders designee, and when
rc%upaled by Lender, cause tu-ove ﬁJ‘J. recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lindcinay deem sppropriate, any and all such mortgages, deeds of 1rusi,
securily decds, mecurity agreements, financing Blatements, continuation statements, instraments of fusther
nssurance, certificates, and other documen’s us may, in the sole cpinion of Lender, be necessury or desirable
in order lo effeciuate, complets, perfeci, vontirue, o preserve (a) the obligations of Grantor undes the Note,
this Morigage, and the Related Documenis, end. (b) the liens and security interesis created by this Mongage
on the Properly, whether now owned or hereajtes asonired by Granjor. Uniess prohibited by Taw ar agreed 1o
the contrary by Lender in writing, Grantor shali mimburse Lender for all costs and expenses incurred in
connection Wilhi the matters referred o in this paragr ph.

Aﬂorn’y-—lmﬂct. If Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
do g0 for and in the name of Granlor and al Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Granlor's attorney-in-fact toi ine surpose of nuhnﬂmexecuiin v delivering,
filing, recording, and doing all other things ae may be neceszir or desireble, in Lender's sole opinion, to
acconplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays Ml the Indebledness when due, 1 otherwise performs all the obfigations
imposed upon Grantor under this Mo Bage, Lender shall execute and deiver 1~ Geantor o suitable satisfaction of
this Morigage and suitable statements of lermination of any financing statomenton file evidencing Lender’s
security inlerest in the Rents and the Personal Pro ry. Grantor will pay, i1 resmitied by applicable law, any
reascnable termination fee as dotermined by Lender from time fo time. If, howevel, ravmen( is made by Grantor,
Wwhether voluntarily or otherwise, or by guarantor or by any third party, on the Indebl:dnzss and thereafier Lender
i forced (o remit the amount of that payment () to Grantor's trustee in bankruptcy or (o any similar person undes
any federal or state banksupicy Iaw or law for the relief of deblom, (b) by reason of any Judgmant, decree or order
of any caurt or administrative hodi_r having jurisdiction over Lender or any of Lender's rarc.*gy. #o-{c) by resson of
any sedloment or compromiss of any claim made b,y Lender with any claimant (?nc uds% wilhout limilation
Grantor), the Indebtodness shall be considersd unpald for the Eurpou of enforcement af this Ciigrgn-and this
Mortgage shall continue to be effeclive or shall  be reinsiated, as the case may be, notwluw’mdms any
cancollation of this Morigage or of any note or other instrument or agreement evidencing the Indeblodnes and the
roperty will continue 15 secure the amount repaid or recovered o the same exieni as i that xmount nove: Sad

originlly recsived by Lender, and Granior sha)l be bound by any judgment, decree, order, setlenseni or
compromise relating 1o the Indebledness or to thie Mortgage.

DEFAULT. Eack of the following, at the option of Lender, shall constitute an event of defmult ("Event of Defauli*)
under this Mortgage:

Default on Indebiedness. Failure of Grantor 1o make any payment when due on the Indebiedness.

Default on Other Payments. Fajlure of Grantor within the time required by thie Marigage 1o make any

payrnent for taxes or insurance, or any other pryment necessary (o prevent filing of or 1o effect discharge of
any llen.

Compliance Default, Failue of Grantor to com ly with any othes term, obligation, covenant or condition
contained in this Mortgage, the Nole or in any of the Reln:ed Documents,

Faise Statements. ﬁn'a‘y warraniy, represeniation or siatement made or fumished 1o Lender by or on behalf of
Grantor under this Mo guga, the Note or the Related Documents ia false or misleading in any material
respect, oliher now or af the time made or fumished.

Defective Colisterstization. This Morigage or any of the Related Documents ceases 1o be in full force and
effect (including faiturs of any coilateral documents to create & valid and perfectad socurity interest or lien} at
aay time and for any reason,

Death or insolvency. The desth of Granior. the insolvency of Grantor, the appointment of a receiver for any
part of Granlor's property, any ausignment for the benefit of creditors, any type of credilor workout, or the
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commencement of any proceeding undor any bankruptcy or insolvency lnws by or agninst Grantor.

Foreciosure, Forfelture, etc. Commencement of foreelosire or forfeiture proceedings, whether by judicial
pracecding, self-heip, repossession or any other method, by any creditor of Grantor or by any governmental
agoncy against any of the Proport{. Howovoer, this subsection shall not ﬂliPI.V in the event of a good faith
dispule by Grantor s to the valldity or rensonnblencss of the elaim which i the basis of the foreciosure or
forefeiture roceedinuﬁ provided thal Grantor glvos Lender written notice of such claim and fumishes reserves

or i surely bond for the claim smisfactory to Lender.

Breach of Other Agreement. Any breuch by Grantor undor the terms of any other agreement between
Grantor nndl Lender that is not romedied within any grace poriod provided thorein, including without limitation
im'y agresment concerning any indebiedness or other abligation of Grantar to Londer, whether existing now or
ater,

Existing Indebtedness. A default shall occur under any Exlating Indebtedness or under any instrument on the
Proporty socuring\ any Existing Indebiedness, or commencement of any suit or other netion to forzelose any
\

existing lien on ‘e Property,

Events Affecting Guarantor. Any of the preceding ovents accurs with respect 1o any Guarantor of any of the
Indeblednoss or eay Guarantor dles or becomes incompetenl, or revokes or dis?utcs the validity of, or liability
under, any Guaran'y o[ the Indobledness. Lender, at its aption, may, bul shall nol be required to, permit the
Guarantor's eslate (7 aisume qncondnionnllg the obligations arising under the guaranty in s manner
satiafactory to Lender, ard, in doing so, cure the Event of Default.

Insecurity. Lender reasonsolv - deoms itsolf insecurs.

Right to Cure. 1 such a fadvre-is curablo and if Grantor has not beon given a nolice of a breach of the same
provision of this Mortgage within tha preceding Iwelve (12) menths, it may be cured (and no Event of Defaull
will have occurred) if Grantor, aftcr Levdor sends writlen notice demanding curs of such failure: (a) cures (he
failure within fifteen (15) days; or (p) if the cure requires more than fifteen (15) days, immedialely initiates
ateps sufficient to cure the failure and thrreatior continues and completes all rensonable and necessary ateps
sulficlent to produce compliance ns soon s rersonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upo: the occurrence of any Event of Defanlt and at any time thereafter,
Londer, at its option, may exeicise any one or mors o/ e following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelorate indebtedness. Lender shall have the right'at ils option without motice to Graalor to declare the
enlir'mdeblednosu immediately due and payable, including-any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of Ihe Perzons® Properly, Lender shull have all the rights and
remedies of a secured party under the Uniforim Commercial Code.

Collect Rents. Lender shall have the right, without notice to Gian.or, to take possession of the Properly and
collect the Rents, including amounts past dus and unpaid, and apply the net proceeds, over and above
Londer's costs, against the Indebtedness, In furtherance of this nﬁht, Leder may require any tenant or other
user of the Property to make pryments of rent or uso fees dircctly lo Londed, “If the Rents are collected by
Lender, then Cirantor irrevoc_nb{ designates Lender as Granlor's attorneyn-fact 1o endorse instruments
received in payment thereof in the name of Grantor and to negotinte the same #ad collect the proceeds.
Payments by tenants or othsr users to Lender in response to Londer's domand shal! satisfy the obligations for
which the payments aro made, whether or not nny proper grounds for the demand axisted. nder may
oxerciss ita rights under this subparagraph either in person, by agenl, or through a rectiver,

Morigagee In Possossion. Lender shall have the right to be placed as morigugee in possesiion or to have a
receiver appointed to take possession of all or any part of the Property, with the power to pesies: 2nd preserve
the Property, to operale the Propert‘f preceding foreclosure or sale, and to collect the Rents fior sthe Property
and apply the proceeds, over and above he cost of the recoivership, against the Indeblesross, The
mortgagee in ?ossasam;\ or tecelver may serve without bond if permitted by law., Lender's.riziit to the
appointment of a receiver shall exist whether or not the apparen! value of the Property excecds the
Indebledness by u substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

.{Iudll)clal l:oreclosuro. Lender may obtain n judicial decree foreclosing Grantor's interest in ail or any part of
the Property,

Deficlency Judgment. If permitted by a,f:lplicable_ law, Lender may obtsin n judgment for any deficiency
romaining in the Indebtedness due to Lender after application of all nmounts receivec from the exercise of the
rights provided tn this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note os
available at law or in equity.

Sale of the Property. To the extent rern.\itlegi by applicable law, Grantor hereby waives any and all right to
have the property marshalled. [In oxercising its rights and remedies, Lender shail be free to seif all ar any part

of the Properly logether or sppuratclﬁ, in one sale or by separate sales, Lender shall be entitled to bid al any
public sale on all or any portion of the Property.

Notice of Sale. Lendor shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time afior which any private sale or other intended disposition of the Personal
Property is 1o be mads, Reasonable nolice shall mean nollco given al Jeast ten (10) days before the time of
the sale or disposition,

-
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Waiver; Election of Remedles, A waiver by any party of a breach of a provision of thiz Mortgage shall not
constilute & walver of or prejudice the party's rights otherwisc to demand wtrict compliance with that provision
or any other provision. ~Election by Lender 1o mnue any reme:_i; shatl not exclude pumuit of any olher

e action lo perfo

remedy, and an election lo minke expendiiures or rm an ohlifation of Grantor under tkis
Mortgage after failure of Geantor to nerform shall noi affect Lender's right to dec
remedjes under this Mortgage.

Atiorneys’ Foes; Expenses. (( Lender institutes any suil or action to enforce any of the terms of this
Morigage, Lender shall be entitled to recover such sum as the court may sdjudge reasonable as altomeys’
foes at trinl and on any agpeul. Whether or not any courl aclion is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the prolection of its interest or the
enforcement of its rights shall become a farl of the Indebtedness pl}’lblc on demand and shall bear inlerest
from the date of expenditure until repald at the rate provided for in the Note. Ex covered by this
Fmgush include, without limitation, however subject fo any limi‘s under applicable law, Lender's attorneys'
eos and Lender's logal c:'t_Penm whether or nol there is & Jawsuit, including attorneys' foes for bankruptcy
procoedings faciuding offorts io modify or vacate any automatic stay or injunction), appeals ans any
anticipated post-judgment collection services, the cost of searching records, cbinining title reports (including
foreclosure reporiad,- surveyors' reporis, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Gaplor alio will pay any court cots, in addition to all other sums provided by Jaw.

NOTICES TO GRANTZR 4NOD OTHER PARTIES. Any notice under this Moﬂgli, including without iimitation any

potice of default and any no'ics of sale to Grantor, shall be in writing, may be sent by lelefacsimiie, and shall be

effective when actually delivered, ~¢ when deposited with a nationally recognized overnight courier, or, if mailed,

shall be deemed effeciive when depesited in the Unifed States mail first class, certified or registersd mail, postage
repaid, directed (o the addresses-cl.own near the beginning of this Mortgage. Any party may change its addrese

or notices under this Mortgage by nﬁlvxng farmal wriften notice 10 the cther parties, Bg'oclfymg thal the purpose of

the notice iv to change the party’s address.~ All copies of notices of foreclosure from the holder of any lien which

has priority over this Morigage shall be sent f Lender's address, as shown near the beginning of this Mortgage.

For notics purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The follow.ng miscellaneons provisions are & pant of this Mortgage:

Amendments. This Mortgage, logether with sny Pelated Documents, constitutes the entire understanding and
agreement of the parties as lo the matiers set fortls in this Mortgage. No alteration of or amendment to this

ort&lga shall be effective uniess given in writing and signied by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. This Morigage has been deliverec - Lender and sccepted by Lender in the State of
lilinols. This Morigage shell be governed by and coniirisd in accordance with the laws of the State of
Wiinole.

Caption Headings. Caplion headings in this Mortgage are for con/enience purposes only and are not 1o be
used to interpret or define the provisions of this Morigage, +

Merger. Thero shall be no merger of the inferest or estate created by this ivieigage with any other interest or
estate in rgh[e ]:'mperty at any time held by or for the benefit of Lender in 10y capacity, without the written
consent of Lender,

Multiple Parties. Al obligations of Grantor under this Mortgage shall be joint and sexerel, and all references
iq Grantor shall mean each and ev;?r Grantor, This means that each of the persoas signing below is
responuibie for All obligations in this Morigage.

Saverability, If a court of ~ompetent jurisdiction finds any ];lrgvinion of this Mortgaes 15 be invalid or
unenforcesble as to any person or ciscumstance, such finding shail not render that provizior invalid or
unenforceable as to any other persons or circumsiances. If feasible, any such offending provisico ahall be
deemed to be modified lo be within the limits of enforceability or validity; however, if the offencing provision
cannot be 80 modified, it shall be stricken and al! other provisions of this'Mortgage in &ll other respe::ts. shall
remain vaiid and enforceable,

Successors and Assigns. Subject to the limitations stated in this Morigage on Iransfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and usngw. If
owneraluf of the Property becomes veated in & ‘pemn othes than Grantor, Lender, withowt notice 10 Grantor
may deal with Graptor’s successors with reference (o this Mortgage and the Indebtedness by wa of
{odr{unnd}m ce or extension withoul releasing Grantor from the obligations of this Mortgage cr liability under the
n ness.

Time Is of the Essence. Time is of the cssence in (he performance of this Morigage.

Walver. of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stale of Lijinois as to al) ’l’ndebwdnm secured by this Mortgage.

Waivers end Consents, Lender shall not be deemed to have waived any rights urder this Morigege (or unde
the Relntiod Documents) unless such waiver is in writing and signed by Lender, No delay or omission on the
part of Lender in exercising any right shall operale as 8 waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the p:uig's right otherwise
to demand strict compliance with that provision or any other provision. No ‘prior waiver by Lender, nor any
course of dealing between Lender and Granlcr, shall constitule a waiver of any of Lender's rights or any of
Grantor's obligatlons as to any future Iransactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent I8 required.

are a defrult and exercise its
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES YO ITS TERMS.

QGRANTOR:

Timo\ E McChesney'

x._,.{/@-//

Ny N

ety L _/wug

INDIVIDUAL ACKNOWLEDGMENT

STATE OF NN

) 88

COUNTYOF Lo )

On this day before me, the undersigned Notary Publie, persuiviily appenred Timothy E McChesnay and Mary S
McChesney. 1o me known o be the individunls described in and ' who sxccuted the Morgage, and acknowledged

that they signod the Mortgage as thoir free and voluntary act wnd ceed, for the uses and purposss therein
mentioned.

Glven under my hand and officlal seal this (' dayof — Copank 101D

By S R (\\ @\.f.l_\.?_-«_s;.'__islj. ;{‘_s.. Residing at __ (- DG—CJ(\%\JW\‘

Notary Public in and for the State of __

My commission expires

N L
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