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THIS MORTGAGE is madeanis 25ch duy of  April 1997 . between the Morigagor,
BARRY WRIGHT, A SINCLE MAN

therein “Borrower”), and the Mortgagee,

JYS FINANCIAL SERVICES, INC,

, & corporation organized and
existing under the kaws of THE STATE C¢-ILLINOILS , whose address is
11018 SOUTHWEST HIGHWAY, PALOS HILLS, ILLINQIS 60465

(herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principalsemof U.S. $ 40,000.00 , which
indebtedness i evidenced by Borrower’s note dated  April 25,4297 and extensions and renewals
thereat (herein "Note"), providing for monthly installments of principatind interest, with thc batance of indebtedness, if not
sooner paid, due and payable on May 1, 2012 ;

TO SECURE 1o Lender the repayment of the indebtedness evidenced by ke Note, with interest thercon; the payment of all
other stms, with interest thereon, advanced in accordance herewith to pratect” the security of this Mortgage; and the
performance of the covemants and agreements of Borrower herein contained, Borrovier/does hereby mortgage, grant and convey
to Lender the following described property located in the County of JO0K .
State of Ninois:

LOT & IN BLOCK 18 IN SECOND ADDITION TO CALUMET GATEWAY IN THZ NORTHEAST 1/4

OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRIMNJIDAL
MERIDIAN, IN COQOK CCUNTY, ILLINOIS.
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TAX ID # 25-027220-006
which has the address of 8919 SOUTH BLACKSTCNE , CHICAGO
|Street) [Caty)

linois 60619 [Z18 Codep (herein "Property Address”™);
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TOGETIER with all the improvenients now or hereafier erected on the property, and all easements, righis, appurtenances
anel gemts all of which shall be deemed o be and remain a part of the property covered by this Morigage: and ail of the
foregoing, tgether with said propeny (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the "Property.”

Borrower covenants tat Borrower is Jlawfully seised of the estate hereby conveyed and has the right 1o morigage. grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Rosrower warrants and will defend generally the title to the Property against alt claims and demands, subject w enctimbrances of
recurd.

UNIFORM COVENANTS. Borrower and Lender covessnt and agree as follows:

I, Payment of Principal und Interest. Borrower shall prowiptly pay when due the principal and interest indebiedness
evidenced by the Now and fate charges as provided in the Note,

2. Funds for Taxes und Insurance, Subject 1o applicable law or a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paymenis of principal snd interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds™) equal 1o one-twelfth of the yearly 1axes and assessments (including condominium and planned unil
development assésanents, if any) which may atin priority over this Mongage and ground rents on the Property, if any, plus
ane-twellth of yearly premium installments for hazard insurance, plus one-twelfih of yearly premium instaliments for morigage
insurance, if any, all as<ewzonably estimated initially and from time 1o time by Lender on the basis of agsessments and bills and
reasonable vstimates thérest ~Rorrower shall not be obligated 10 make such payments of Funds to Lender to the exient thay
Borrower makes such payimeits 2o-tie holder of a prior mortgage or deed of trust if such holder is an institutional Jender,

If Borrower pays Funds to Ceder, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a fedral or stave ageney (including Lender if Lender is such an instiwtion). Lender shail apply the Funds 10
pay said lases, assessmems, insurance presiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and-compiling said assessments and bills, upless Lender pays Borrower interest on
the Funds and appiicable taw permits Lender o nike such a charge. Borrower and Lender may agree in writing at the time of
exeeution of this Morigage than interest on the Fands shall be paid o Borrower, and unless such agreement is made or
applicable faw requires such imerest 10 be paid, Leoder shall not be required o pay Borrower any imeres! or earnings on the
Funds. Lender shail give (o Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the
Funds and the purpose for which cach debit tw the Funds was ninde. The Funds are pledged as addidonal sceurity for the sums
secured by this Mortgage.

If the amou of the Funds held by Lender, together with tie Biture monthly instaliments of Funds payable prior (o the due
dates of taxes, assessments, insurance premiums and ground reres; shall exceed the amount required to pay said tixes,
assessiients, insurance preminms and ground rents as they Gl due, such-cxeess shall be, al Borrower's option, gither prompily
repaid 10 Borrawer or cradited 10 Borrower on monthly installments of fuids. 1€ the amount of the Funds held by Lender shall
not be sulficient (o pay tixes, assessments, insurance premiums and ground rets as they fall due, Borrower shall pay to Lender
any amount necessary (o make up the deficiency in one or more payments as Lender may require.

Upon paymenst in full of alt sums secured by this Mergage, Lender shall prompiiverefund to Borrower any Funds held by
Lender. 1f under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior 1o the sale of te Property or ils acquisition by Lender, any Faiids heid by Lender at the lime of
application as a credit against the sums securcd by this Mongage.

3, Application of Payments. Unless applicable law provides otherwise, all payments received ov-Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lendrr by Borrower under
paragraph 2 hereofl, then 10 interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages und Deeds of Trust; Charges; Liens. Borrower shal' perlorm all of Borrower!s obiigations under
any mortgage, deed of rust or other security agreement with @ lico which has priority over this Morigage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause o be paid all laxes, assessments and other charges, fines
and impositions attributable 10 the Property which may attain a priority over this Mortgage, and Jeasehold paymenis or ground
renys, if any.

5, Hazard Insurance. Borrower shali keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hizards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject (o approval by Lender; provided, that
stieh approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in 4 form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a fortm acceptable 1o Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a

lien which has priority over this Mortgage.

Sritialh:
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made prowmply by Borrower.

I the Property is abandened by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the date notice is
mailed by Lender w Borrower that the insurance carrier offers w settle a claim for insuranee benefits, Lender is authorized 10
coliect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or 10 the sums secured
by this Morigage,

6. Preservation and Maintenance of Property; Leascholds; Condominfums; Planned Unit Developments. Borrower
shatl keep the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property and
shat! comply with the provisions of any lease if this Monigage is on a leasehoid. If this Mortgage is on a unii in a condominium
or a planned unit development, Borrower shall perform all of Borrower's abligations under the declaration or covenants creating
or governing the condominiym or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Sceurity, If Borrower [fails to perform the covenants and agreements contained in this
Morigage, or il any eetion or praceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender’s option, uron notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and (ake such aciol as is necessary 1o protect Lender's interest. I Lender required mortgage insurance as a condition of
making the loan secured by Jhis Morgage, Borrower shall pay the premiums reguired (o maintain such insurance in effect until
such lime as (he requiremercfor such insurance werminates in accordance with Borrower's and Lender’s written agreement or
applicable law,

Any amounts disbursed by Lesder pursuant to this paragraph 7, with interest thereon, a the Note rate, shall become
additional indebtedness of Borrower sezaved by this Mongage. Unless Borrower and Lender agree to other terms of payment,
such amounts shatl be payable upon noies from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any cxpunse or take any action hereunder.,

8. Inspection. Lender may make or cause to-be made reasonable entries upon and inspections of the Propeny, provided
that Lender shall give Borrower notice prior 1o zsv-such inspection specifying reasonable cause therefor related to Lender’s
interest in the Propenty,

9, Condemnation. The proceeds of any award cr claim for damages, direct or consequential, in connection with any
condemnation or other king of the Property, or part thereof, or for conveyance in fiew of condemnation, are hereby assigned
and shall be paid 1o Lender, subject to the terms of any morigige. teed of trust or other seeurity agreement with a lien which
has priarity over this Mortgage.

10, Borrower Not Released; Forbenrance By Lender Not w Vel er, Extension of the time for payment or modification
of amortization of the sums secured by this Mongage granted by Lender to any successor in interest of Borrower shail not
operate 1o release, in any manner, the Hability of the original Borrower and Borsower's successors in inierest. Lender shail not
be required 1o commence proceedings against such suceessor or refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand midz by the original Borrower and Borrower's
successors in interest, Any forbearance by Lender in exercising any right or retiedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude (he exercise of any such right or remedy.

11, Successors und Assigns Bound; Jelnt und Several Linbility; Co-sigriers. The cuvenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective suceessors and ass'gns of Lender and Borrower,
subject o the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shil'boioint and several. Any
Borrower who co-signs this Maorigage, but does not execute the Note, (i) is co-signing this Mortgage erly to morigage, grant
andd convey that Borrower's imterest in the Property to Lender under the terms of this Morigage, (b) is not personidly liable on
the Note or under this Morigage, and (¢) agrees that Lender and any other Borrower hereunder may agree to/exiend, modify,
forbear, or make any other accommodations with regard 10 the erms of this Merigage or the Note without that Borrower's
consent and withou releasing that Borrower or modifying this Mortgage as 10 that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed 10 Borrower
at the Properiy Address or at such other address as Borrower may destgnate by notice to Lender as provided herein, and (b) any
netice to Lender shall be given by certified mail 1o Lender’s address stated herein or o such other address as Lender may(ﬂ
designate by norice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been ~I
given (o Borrower or Lender when given in the manner designated herein, {- 3

{3, Governing Law; Severability. The state and Jocal laws applicable o this Mortgage shall be the Jaws of iht.“ ’
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this | 3
Mortgage. {n the cvent that any provision or clause of this Mortgage or the Note conflicts with applicable Jaw, such confliet |
shalt not alfect other provisions of this Mortgage or the Note which can be given effect withour the conflicting provision, and to i

Init;uls; I;i é/
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this end the provisions ol this Morigage and the Note are declared 1o be severable. As used herein, "costs," “expenses” and
"attorneys’ fees” include all sums to the extent not prohibited by appiicable taw or limited ierein,

14, Borrower's Copy. Borrower shall be furnished & conformed copy of 1he Note and of this Mortgage al the time of
execution or after recordation hereol.

15, Rehabilitation Loun Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
iprovement, repait, or ailier foan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower 1o execute and deliver to Lender, in a form acceptable o Lender, an assignment of any rights, claims or defenses
which Borrower may hiave agaiast parties who supply labor, materials or services in conneciion with improvements made to the
Property.

16, Transfer of the Property or u Beneficial Intevest in Borrower, [f all or any part of the Property or any interest in il
is sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is nel a natural person) withoul
Lender's prior writlen consent, Lender may, at its option, requive immediale payment in [ull of all sums secured by this
Martgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Marigage,

If Lender exercines this option, Lender shadl give Rorrower notice of acceleration. The notice shall provide a period of not
less than 30 days from whe date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower 12i150to pay these sums prior 1o the expiraion of this period, Lender may invoke any remedies permitied
by this Morigage without wither notice or demand op Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics, €xcept as provided in paragraph 16 hereof, upon Borrower's breach of uny covenant or
agreement of Borrower in this Moritape, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give'psiice to Borrower as provided in paragraph 12 hervof specifying: (1) the breach;
{2) the action required to cure such breaso; (3) u date, not less than [0 days from the date the potice is mailed to
Borrower, by which sueh breach must be cured: and (4) that failure to cure such breach on or before the date specified in
the aatice may result in acceleration of the sutassecured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Bovroyer of the right to reinstute after acceleration and the right to assert
in the forcclusure proceeding the nonexistence of w defuvlt or uny other defense of Borrower to ncceleration and
foreclosure, §f the breach is not cured on or before the date specificd in the notice, Lender, at Lender's option, may
decture all of the sums secured by this Mortgage to be imraediately due and payable without further demand nnd may
foreclose this Mortgage by judicial proceeding, Lender shai''be entitled to collect in such proceeding all expenses af
foreciosure, incinding, but not limited to, reasonable attorneys’ vevs and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithsianding Leader’s acecieratian of the sums secured by this Mortgage due to
Borrower's bhreach, Borrower shall have the right to have any proceedings begun by lLender to enforce this Morigage
discontinued at any time prior 1w entry of a judgment enforcing this Morigagef:-{) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; 4bY orrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays alYicasunable expenses incurred by Lender
in enforeing the covenams and agreements of Borrower contained in this Mortgage, and it enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not fimited to, reasonable attorneys’ fees; and (67 Borrower lakes such action as
Lender may reasonably require o assure that the lien of this Mongage, Lender’s interest in ke Property and Borrower's
abligation to pay the sums secured by this Mocigage shall continue unimpaired. Upon such paymens sz cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration kaw oncurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under parageaph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession ol and manage the Property and (o collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of vents, including, but not limited 10, receiver’s fees, premiums on receiver's bonds and reasonable attormeys' )
fees, and then to the sums secured by this Morigage. The receiver shall be liable (o account only for those reats actually o ¢

received. [
20, Release. Upon payment of all sums secured by this Morgage, Lender shall release this Mortgage without charge (o ¢ -
Borrower, Borrower shal) pay all costs of recordation, if any. -
21. Waiver of Howmestead, Borrower hereby waives all right of homestead exemption in the Propeny. P-'{i

|
k Instigl: f ’i l’(/
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REQUEST FOR NOTICE OF DEFAULY
s AN FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of wwust or other encumbrance with o len which has
priority over this Mongage to give Notice 10 Lender, at Lender's address set forth on page one of this Mortgage, of any defaull
under the superior encunthrance and of any sale or other forectosure action,

IN WITNESS WHEREQF, Borrower has executed this Morigage,

(Seal)

Vo '
QKIS

BARRY WRIGHT : -Borrower

{Seal)

-Rurrower

(Seal)

-Borrower

{Secab)

-DOTTOwer

{Sien Original Only)

STATE OF ILLINOIS, el County ss:
bt )

a Notary Public in and for said county and state do Ferebvecertify that
BARRY WRIGHT, A SINGLE MAN

cecrsonally known to me to be the same person(s) whose name(s)
subscribed 1o (he foregoing instrument, appeared before me this dagap/gerson, and acknowledged that HE
signed and delivered the said instrument as free andovewmtary act, for the uses and purpeses thercin set forth,
Given under my hand and official seai, this 25th doyof April . 1987

- !!)-’;/J/(}ﬂ}'c' o ( 4 k/a',; lidet

Natary Public

My Commission Expires:

RN S o g
HOFFICIAL SEALY f
Stephaniz 1., Donihue ]

Natary Pubiic, State of Bl $
My Comambaea Bapizes hun 13100 F
Mwwmw-mﬂ'.‘uwﬂw:'
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BORROWE RSLJNQL:D': L!gl Ok LERQEFQ’B\XED BY BROKER

JVS SINAMCIAL SERVICES, INC. $ 40,000.00
Lender Name Loan Amount

11012 SOUTHWEST HIGHWAY
PALOS HILLS, ILLINOIS 60465 4/25/97

Lender Address Date of Loan

"Lascic Moo EEISES

roker Name BroKer Compensation

Broker Address

Borrowers hereby ﬁckncwladge that in the above-referenced loan transaction, the Broker performed the
services referenced below intonsideration for the fees paid to the Broker pursuant to the agreement
between the Customer and the(Broker and any fees paid to the Broker by Lender,

Borrower acknowledges the Broker assisted the Borrower in securing the above-referenced mortgage
financing by providing the services belove:

Marketing/advertising services to sourzethe Borrower,

Mortgage program explanations and preanalification counseling.

Complete credit application,

Obtain credit bureau.

Preparation and distribution of the Goad Faith and any other required disclosures.
Gather required income and mortgage history documeriation to submit with
application,

Arrange for appraisal of the property to be mortgaged.

* Arrange for title work.

* Assisting potential Lenders in gathering additional information ac tequested by
potential Lender.

* Dbtain lender approval.
* Communicating with Borrower and Lender as {0 timing of closing and fapding.

* ¥ X ¥ * %

*

Borrower agrees with the Borrower compensation shown above as further itemized on the HUD-1 or
HUD-1A in connection with this toan transaction.

By
.’lu,-., /;‘ !f-'(.(x’ﬁh,
BARRY WRIGH'I‘ Date Date

Date Date

CSR2

-\_—-._'__"'..

L

TNy




UNOFFICIAL COPY

Loan # 16704

1-4 FAMILY RIDER

Assignment of Rents

THIS |-4 FAMILY RIDER is made this 25th day of April . 1897 ,
and 1s incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the **Securily Instrument””) of the same date given by the undersigned (ihe “*Borrower™) 10 secure
Borrower's Note o

JVS FINANCTAL SERVICES, INC,
{the "‘Lender'")

of the sumedate and covering the Property deseribed in the Security Instrument and located at:

8919 SQUTH BLACKSTONE, CHICAGC, ILLINOIS 60619
|Propenty Address]

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Insirument,
Borrower and Lender furthicovenant and agree as fotlows:

A. ADDITIONAL PROCERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Security/instrument, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter fovael! in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preveaiion and extinguishing apparaws, security and access control
apparatus, plumbing, bath tubs, water heaters, wirer vlosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows.. storm doors, screens, blinds, shades, curtains and cunain
rods, attached mirrors, cabinets, panelling and attached f1oe¢ coverings now or hereaflter atached 1o the Property,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. Alb of the toregoiug together with the Property described in the
Security Instrument {or the leasehold estate it the Security Instrimeisi is on a leasehold) are referred (o in this 1-4
Family Rider and the Security Instrument as the " Property. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boirewsr shall not seck, agree 10 or make a
change in the use of the Property or its zoning classification, unless Lenddr bas agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirémeats of any governmental body
applicable 10 the Propeny.

(. SUBORDINATE LIENS. Except as permitted by federal law, Borrower skl not.allow any lien inferior
to the Security lnstrument to be perfected againsi the Propeny without Lender’s prior written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss ip/acdition to the other
hazards for which insurance is required by Uniform Covenant 5.

¥, “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant I8 is dewerca,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 coneerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in efflect,

MULTISTATE 7 - 4 FAMILY RIDER - Fannie Mae/freddie Mac Uniform Instrument Form 3170 3/93
Page 1 ot 2 .y
) f;
87 1930 GAGE FOR 2938100 - (BO0ISY 172 :
@9 67 1930 VAP MORTGAGE FORMS - (31 31203-8100 - 180015217291 it § 7Y | %
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G ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shatl assign wo Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right 10 modify, extend or werminate the existing leases and 10 execute new leases, in Lender's sole
discretion, As used in this parageaph G, the word “lease’” shall mean “'sublease”” if the Security Instrument Is on
it leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers o Lender all the rents and revenues (*'Rents') of
the Property, regardiess of o whom the Rents of the Propenty are payable, Borrower awhorizes Lender or
Lender's agents to cotlect the Rems, and agrees tha cach tenant of the Property shall pay the Rems to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Berrower notice of default
pursuat (= paragraph 21 of the Security Instrument and (i) Lender has given notice 1o the tenani{s) that the Rents
are to hepad o Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment-for additional security only.

Il Lendeegiveg notice of breach 1o Borrower: (i) all Rems received by Borrower shall be held by Borrower
as trustee for fie-benedit of Lender only, 1o be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled 1o eolizc and receive all of the Rems of the Property; (iit) Borrower agrees that each tenant of the
Property shatl pay wll Penis due and unpaid o Lender or Lender’s agens upon Lender's written demand to the
ienant; (iv) unless applicaole law provides otherwise, ali Rents collecied by Lender or Lender's agems shall be
applied first to the costs of taxirg <ontral of and managing the Property and collecting the Rents, including, but
nof limited 1o, attorneys' fews, ‘receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security [nstrument; {v) Lender, Lender's zaenis or any judicially appointed receiver shali be liable t0 account for
only those Rents actually received; and (viy Zender shall be entitled to have a receiver appoinied 10 take
pussession of and manage the Property and collect the Rems and profits derived from the Propeny without any
showing as o the inadequacy of the Property as seqarity.,

If the Rents of the Property are not sufficieny 1o vover the costs of waking control of and managing the
Property and of collecting the Rents any funds expendea Gy Lender for such purposes shall become indebiedness
of Borrower (o Lender secured by the Security Instrument pussuint 1o Uniform Covenant 7,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Renls and has
not amd will not perform any act that would prevemt Lender frora-cXercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shail ot be required to enter upon, fake
contro} of or mainiain the Property before or after giving notice of deixv’io Borrower, However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any lime whenw default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remé’y ¢i Lender. This assignment of
Rents of the Property shall werminaie when adl the sums secured by the Security Instrument are paid in full,

[. CROSS-DEFAULT PROYISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Sceurity Instrument and Lender may invele v of the remedies
permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the werms and provisions contaned in this 14
Family Rider,

DTSV (Scal) (Seal)
BARRY WWIGHT -Bortower -Borrower

(Seal) {Seal)

-Borrower -Burrower

25-02-220-006
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