UNOFFICIAL COPY

i , . DEFT-U1 RECORDING
@ CHICAGO 07310454 - Ysanah haw pred s/ e

l.r")'?l 3 .I‘-

?g © T COUNTY RECURDER
ity Line

S o %-97--310

,-?
Mortgage .. number: 1110204554548 Blo

THIS MORTCALE ("Sccurity Instrument™) is given on April 23, 1997 . The morngagor
is DR, JUDD M. JENSEN A/K/A JUDD M. JENSEN AND AMY W. JENSEN MARRIED TO EACH

OTHER < {"Borro

This Security Instrument {5 givento  The First National Bapk of Chicago
which is o . National Ba organized and exisiing under the laws of _the Uniled States of America

whose address s Ong First Navignal Plaza, Chicago  Minofl€70__ ("Lender).  Borrower owed

Lender the maximum principal sum ¢f Seventy Thousand and No/100

Dollars (U.8. $ 70,(00.00 ) ooihe aggregatle unpaid ameunt of all loans and any disbursements made
by Lender pursuant (o that certain Home Edquity Line Agreement of cven date herewith executed by Borrower
("Apreement”), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.

This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full

debt, ifnot paid earlier, due and payabte {ive years Irom the fssue Date (as defined inthe Agreement). The Lender
willprovide the Borrower witha final payment notice o0 leait 90 days before the final payment must be made. The
Agreement  provides that loans may be made from G o time during the Draw Period (as defined in the
Agreementy,  The Draw Period may be extended by Lender i its sole discretion, but in no event later than 20
years from the date hereof. Al future foans wilt have the samd fien priority as the original loan, This Sccurity
Instrument secures 1o Leaders (a) the repayment of the debt evideaced by the Agreement, including all principad,
interest, #nd other charges as provided for in the Apreement, and irenewals, exiensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragrapt 6 of this Security Instrument (o protect
the security of this Security  Instrument; and (¢) the performance of Borrower's covenants and agreements  under
this Sccurity Instrument and the Agreement and all renewals, exiensions “andeppodifications thereof, all of the
loregoing not (o exceed 1wice the maximum prineipal sum stwed above. For iniz“surpose,  Borrower does hereby
mortgage, grant and convey to Lender the following described property Jocated i COOK County,
MNinois:

THE WEST 132 FEET OF THE EAST 264 FEET OF THE NORTH 1/2 OF THE SOUTH
1/2 GF THE SOUTH WEST 1/4 OF THE NORTHEAST 1/4 GF SECTION 25,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THAT PART FALLING WITHIN THE SOUTH 20 FEET OF THE NORTH 1/2
OF THE SOUTH 1/2 OF THE SOUTH WEST /4 OF THE NORTHEAST /4 OF
SECTION 25 AFD AND ALSO EXCEPT THAT PART THEREOF DEDICATED FOR
PUBLIC HIGHWAY BY PLAT RECORDED FEBRUARY 2, 1953 AS

DOCUMENT {0551292; IN COOK COUNTY, ILLINOIS.

MALL TO » BOX 352

Permanent Tax No:  94-683272
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which has the address of 720 BECKER $850,000 GLENVIEW, 1L 600251908
{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, claims or demands with respect (o
insurance, any and all awards made for the taking by eminent domain;, water rights and stock and all fixtures now or
hereafier a part of the property. Alireplacements and additions shall alsa be covered by this Security Instrument.

All of the foregoing is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENARNTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the ditle 1o the Property against all claims and demands,
subject fo any encumbrarces of recosd. There is a prior mortgage from Borrower to GLENVIEW STATE BANK

daied 07721734 and recorded as document number 24083273

COVENANTS. Borrower i lender covenant and agree as fallows:

1. Payment of Principal and interest. Borrower shall prompily pay when due the principal of and interest on
the debt evidenced by the Agreement

2. Application of Fayments. Alipryments received by Lender generally shall be applied first to interest, hen
to principal and then to other charges.

3. Charges; Liens. Borrower shall pav alinaxes, assessments, charges, fines, and impositions attributable 10
the Property, and leaschold payments or grourd-rents, ifany. Upon Lender's request, Borrower shall promptly
furnish to Lender ali notices of amounts to he paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, prompt.y furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when duz upd payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in commection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, ‘n good faith and with due diligence, contest the
validity or amount of any such taxes or assessmenis, provided thai (a) Borrower shall notify Lender in writing of the
intention of Bortower to contest the same before any tax or ascessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested paymeris, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c} neither the Propeity nor any pari thereof or interest therein
are at agy lime in any danger of being sold, forfeited, lost or interfered ‘with, and (d} Borrower shall furnish such
security as may be required in 1he contest or as requested by Lendes.

4. Hazard Insurance, Borrower shall keep the improvemenis now exizgng or hereafier erected on the
Property insured against loss by fire, hazards included within the term ‘“exiengGed coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insweice shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withhield I Borrower fails ic
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protaci Lezader’s rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a sianasia) moitgage
clause. Lender shali have the right to hold the policies and remewals. Iflender requires, Borrower sl promptly
give to Lender all receipts of paid premiums and renewal notices, Inthe event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1w restoration or
repair of the Property damaged, ifthe restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is noi in default under this Security Instrument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the

%pruoeeds lo repair or resiore the Property or to pay sums secured by this Security Instrument, whether or not then
stdue. The 30-day period will begin when 1he notice is given.
@ If under paragraph 20 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
cpgoceeds resulling from damage o the Property pnor to the acquisition shall pass to Lender to the extent of the
ems secured by this Security Instrument immediately prior to the acquisition.

ILEL2MTO.IFD -2




UNOFFICIAL COPY ;

5. Preservation and Maintenonce of Property; Borrower's Appheation; Lenschoids.  Borrower shall not
desiroy, damage, substantially change the Property, allow the Property to deieriorale, or commit waste, Borrower
shall be {n default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien creaied by this
Security Instrumenmt or Lender's security interest. Borrower may cure such a defauly and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
cregted by this Securily Instrument or Lender's security interest, Borrower shall also be in defauls if Borrower,
during the loan application process, gave maleriaily false or inaccurate information or statemenis to Lender (or
fatied to provide Lender with any material information) in connection with the loans evidenced by the Agreement,
[f this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee vitie o the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender’s Rights in the Property. [fBorrower failsto perform the covenants and agreements
contained tn this Scewvy Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in
the Property {such as =proceeding in bankrupicy, probate. for condemnation or to enforce laws or regulations),
then Lender may do and ‘pay-for whatever is necessary to prolect the value of the Propenty and Lender's rights in
the Property. Lender’s acticis’ may include paying any sums sccured by a lien which has priority over this
Security Instrument, appearing-"in court, paying reasonable atorneys’ fees, anl entering on the Property to make
repairs.  Although Lender may take setior-under his paragraph, Lender does not have to do so,

Any amounts  disbursed by Lender ‘under-this paragraph shall become additional debt of Borrower secured by
this Security [nstrument. Unless Borrowwr and Lender agree to other ierms of payment, these amounts shall bear
inerest from the date of disbursement ar the’ Ajreement rate and shall be payable, with interest, upon notice from
Lender 1o Borrower requesialg payment.

7. Inspection. Lender or ils agent may make r¢asomable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior {o an insdection specifying reasonable cause for the inspection,

8. Condemnation, The proceeds of any awird or cluin, for damages, direct or consequential, in connection
with any condemnation or other taking of any pan of the Froperty, or for conveyance  in ticu of condemnation, are
hereby assigned and shall be paid to Lender,

Inthe event of a total taking of the Property, the proceeds shail bes applied (o the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid 10 Eociower  In the event of a partiad taking of the
Property, uniess Borrower and Lender otherwise agree in wriling, the Sums _secured by this Security Instrument
shall be reduced by the amount of the proceeds mubiplied by the followiin fraction: (a) the total amount of the
sums secured  immediately before the taking, divided by (h) cthe fair market” valve of the Property immediately
before the taking. Any balance shali be paid o Borrower,

{f'the Property is abandoned by Borrower, or if, after notice by Lender to Borrower(dhai the condemnor offers o
make an award or seltle a claim for damages, Borrower fails 1o respond o Lender within50ays afler the date the
notice is given, Lender is authorized to collect and apply the proceeds, 1 s option, eitker ‘o sestoration or repair
of the Property or 1o the sums secured by this Security Instrument. whether or not then due.

9. Borrower Not Released; Forhearwnce By Lender Not a Walver. Extension of the e for paymem or
maodification of amortization of the sums secured by this Security Instrument gramed by Lender (0 ¢V successor  in
interest of the Borrower shall not operate 1o refease the liabilityof the original Berrewer or Borrower’s successors  in
imerest,  Lender shall not be required to commence proceedings against any successor in interest or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hercof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and al the particular time or times only, and no such
waiver shaill be deemed a continuing waiver bul alf of the terms, covenants, conditions wnd other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect, No waiver
shall be asseried against Lender unless in writing signed by Lender.

.' Mortgage
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenats  and
agreements of this Security Instrument shall bind and benefii the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower’s
covenats and agreemenss shall be joint and severel. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a} is co-signing this Security Instrument only to mortgage, grami and convey
that Borrawer's ipterest in the Property under the terms of this Security Instrument; (b} is not personally obligaied
10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreememt without that Borrower's consent.

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection  with the Juan exceed the permitred limits, then: (a) any such loan charge shall be reduced by the
amount necessary o ieduce the charge to the permitted limit;and (b) any sums already collected from Barrower
which exceeded permittca) Jimits will be refunded 1o Borrower. Lender may choose to make this refund by
reducing the principal ower under the Agreement or by making a direct paymemt to Borrower. Ifa refund reduces
principal, the reduction wiltUe treated as a partial prepayment without any prepayment charge under the
Agreement,

12. Notices. Any notice to Botiower provided for in this Security [nstrument shall be given by delivering ii or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10
the Property Address or any other address Sotrower designates by notice to Lender. Any notice to Lender skall be
given by first class mail to Lender's address 'staed herein or any other address Lender designates by notice
Borrower, Any notice provided for inthis Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph,

13. Governing Law; Severability, This Security-fustrument shall be governed by federal law and the law of
Illinois. In the event that any provision or clause .of this-Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisins of this Security Instrument or the Agreement which
can be given effect without the conflicting provision, To this ¢ne the provisions of this Security Instrument and the
Agreement are declared to be severable,

14. Assignment by Lender. Lender may assign all or any portion of jts interest hereunder and its rights granted
herein and in the Agreement to any person, irust, financial institution or corporation as Lerder may determine and
upon such assignment, such assignee shall thereupon succeed 1o ulithe righis, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or liabilities thereunder,

15. Transfer of the Property or a Beneficial Inierest in Borrower; Dvecn Saje. Ifall or any pant of the
Property or any interest in itis soid or transferred (or ifa beneficial interest in Borower is sold or transferred and
Borrower is not a natural person) withour Lender’s prior written consent, Lender ray, at its option, require
immediate payment in full of all sums secured by this Security Instrument. Howevsi 'this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrum:at;

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The potice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all

sums secured by this Secyrity Instrument. IfBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security [nstrument or the Agreement without ivithzr notice or
demand on Borrower.,

16. Borrower’s Right to Reinstate, IfBorrower meets cemiain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not

‘limited (o, reasonable  attorneys' fees; (d) takes such action as Lender may teasonably require to assure that the
?%}en of this Security Instrument, Lender's rights inthe Property and Borrower's obligation 1o pay the sums securcd
<2y this Security Instrument shall continue unchanged; and (g) not use the provision more frequently than once
‘Cévery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby

all remain fullyeffective as ifno acceleration had occurred. However, this right 1o reinstate shall not apply in the
. of acceleraiion under paragraph 15.
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17, Huzardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else 1o do anything
affecting the Property that is in violation of any Environmental Law, The preceding  two sentences  shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances  that are generally
recognized 1o be appropriate lo normal residentiad uses and fo maintenance of the Property.

Borrower shatl promptly give Lender writien notice of any investigation, claim, demand, lawsuit or ether action by
any governmental or regulatory agency or privide party involving the Property und any Hazardous Substance or
Eavironmental Law of whiek Borrower has actual knowledge.  IfBorrower learns, or is notified by any governminental
or regulatory authority, that any removal or other remedintion of any Hazardous Substance aflecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Subsiances” are those substances  defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or foxic
petroleurn  precuess,  toxic pesticides  and  herbicides,  volatile solvents, materials containing  asbestos  or
formaldehyde, and” tadioactive materials, As wsed in this paragraph 17, "Environmental Law” means federal laws
and laws of the jurisdicton where the Froperty is focated that relate to health, safety or environmental protection,

18, Prior Mortgege. Borrower shall nat be in default of any provision of any prior mortgage.

19, Acceleration;  Romedles.  Lender shall give notice to Borrower prior 0 acceleralion following: (a)
Borrower's fraud or maleriai Zaisrepresentation  in connection  with this Security Jostrument, the Agreement or the
line of credir evidenced by the-/igrecment; (b) Borrower's failure o meet the repayment terms of the Agreement; or
{¢) Borrower's actions or inactions which adversely uffect the Property or any riphi Lender has in the Property (bul
not prior o seceleration under  Paragiaph 1S unless applicable law provides otherwise). The notice shall specify:
() the defautt; (b) the setion reyuired 1o ture the default: (¢} a date, not less than 30 days from the date the notice
i given o Borrower, by which the default sius, be cured; and (d) that failure to cure the default on or before the
date specitied in the notice may result in acceleratior of the sums secured by this Security Instrument, foreclosure
by judicial proceeding  and sale of the Property, /1l notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure, proceeding  the nonexistence of a default or any other
defense of Borrower 1o acceleration and foreclostire.  Hibe default is not cured on or before the date specified in
the notice, Lender at its option wmay require immediate payment in fult of all sums secured by (his Security
Insteument without further demand and may foreclose this Secarivy, Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses tncurred in legal proceedings geiswing the remedies  pravided in dhis paragraph
19, including, but not limited to, reasonable uttorneys’ fees and cosis of tiie evidence,

20. Lender in Possession.  Upom acéglerinton under Paingraph 19 ¢r atundonment of the Property and at any
time prior to the expiration of any, period of redemption followidg judiciaissie, Lender (in person, by agent or by
judiciatly appointed receiver) shall, be entited 10 enter upon, 1mké: possession.of.and manage the Propesty and fo
collect the tenis of the Property icluding those past due. -Any fents collected” by Lender or the receiver shall be
applied firss (0 payment of the cegts . of masugemens.- of.- the: Property and collection of rents, including, bt not
fimited 1o, receiver’s fees, premiums on receiver's bonds and rensonable attorneys™ fees, and then to the swms
secured by this Seeurity Instrument.  Nothing herein comtained  shall be construed ‘as .onstituting Lender a
muortgagee in possessiont in the absence  of the aking of actual possession  of the Property ‘ov Lender pursuant to
this Paragraph  20. Inthe exercise of ihe powers herein pranted Lender, no lability shall be avsried or enforced
against Lender, all such fiability being cxpressly waived and released by Borrower.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
istrument.

22. Walver of Homestend. Borrower waives all right of homestead  exemption in the Property.

23, No Offsets by Borrower. No offsel or claim 1hat Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Apreement or this Security instrument or
from performing any other obligations contained therein,

24. Riders to this Security Insteument. [fone or more riders are exceuted by Borrower and recorded 1ogether
with this Security Instrument, the covenants and ugreements of cach such rider shall be incorporated into and(d
shall amend and supplement the covenants and agreements of this Security Instrument as ifthe rider(s) were ar\I
part of this Security Instrument. ‘.“,’i

R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Insirument,

b 4” ﬁ/? @/Mﬂ/
JUDD MAENSEN

A/K/A DR. JUDD M. JENSEN -Borrower

X o Loy L LAt
AMY W IENSEN 7

~Borrower

iSpace Below This Line For Acknowledgment)

This Document Propared By: X LARSON
The First National b7k of Chicago

One First National Plaz: Snite 0203, Chicago, IL 60670

STATEOF ILLINOIS, LR County s

L _AALINE Toeano . Z , a Notary Public in and for said county and state, do hereby
certify that DR. JUDD M. JENSEN A/K/A JUDD 2. JENSEN AND AMY W. JENSEN MARRIED TO EACH
QTHER

personally known o me to be the same pcrsun(s—)*\imose nanie(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowlidged

thar ~h-ey signed and
deiivered the said instriment as

for the uses and purposEs therein set forth.

Given under my hand and official seal, this ._-__C:l__a___.day uf M ' 19_,_? FJ{
My Commission cxpires:W? 16, 1 qa9¥ W‘J \:?Zé%"‘—(f’
v

Nowary Public

r ree and veil niary act,

" OFFICIAL SEAL” 6}
ARLINE §, TUFAND

q
Notsry Public, State of Jilncis
My Commlssion Expires 5/16/93
AT i LY

ELIMTO. D




