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THIS MORTGAGE [“Fecurity Instrument”} is given on the 25th day of April, 1997.
The mortgagor is KATHRYN M. -GRAPP , AN UNMARRIED WOMAN
{“Borrower").

This Security Instrument is given 10 THE «IRST MORTCGAGE CORPORATION, A CORPORATION, which is organized
and existing under the laws of the State of ILLINOIS, and whose address is 19831 GOVERNORS HIGHWAY,

FLOSSMOOR, ILLINOIS 60422
(“Lender”).

Borrower owes Lender the principal sum of EIGUTLVIVE TIHOUSAND THREE HUNDRED and NO/100--.--[Jollars
(11.5, § 85,300.00). This debt is eviderced by Borrewer's note dated the same date as this Security Instrument (“Note”),
which provides for monthly payments, with the full deb:, it not paid carlier, due and paysble on May 1, 2027, This
Sccutity Instrument sccures to Lender: (#) the ropayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) thé ravment of all other sums, with interes:, advanced under
paragraph 7 to protect the security of this Security Instrumens; snd {¢) the performance of Borrower’s covenants and
ugreements under this Sceurity Instrument and the Note. For (nis parnose, Borrower does hereby niortgage, grant and
convey to Lender the following described property located in COOF County, inois:

UNIT 6-L TOGETHER WI[TH ITS UNDIVIDED PERCENTACE. INTEREST IN THE COMMON
ELEMENTY IN 3520 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO.25200625, IN FRAC1TONAL SECTION 21, TOWNSHIP .
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (M.COOK COUNTY, ILLINOIS.
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5. llaznrd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lendet requires insurance. This insurance shall be muintained in the amounts and
lor the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject
io Lender's approval which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give te Lender
all receipts of paid premiums and renewal notices.  [n the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
[ the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 1o the sums secured hy this Security Instrumeni, whether or not then due, with any excess paid to
Borrower, If Bor.ower abandons the Property, or does not answer within 30 days a notice frem Lender that the insurance
carrier has offered tesetile u claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o
repair or restore the Froperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-
duy period will begin wran the notice is given.

Unless Lender anu Zojrower othenvise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date ol tiwe-monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the
payments. 1f under paragraph 2] the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage-io the Property prior lo the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument ifomediately prior to the acquisition.

6. Occupancy, Preservatlon, Minint=nance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establsh, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securily Instrument a0 shall continue 1o occupy the Property as Borrower's principal residence
for at leust one year after the date of occupaiicy, uniess Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating eircusisiances exist which are beyond Borrower’s control.  Borrower shall
not destroy, damage or impair the Property, allow the Froperiv to deferiorate, or commit waste on the Property, Borrower
shall be in detault if any lotfeiture action or proceeding, wheiher civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otnorwise materially impair the lien created by this Security
Instrument or Lender's sceurity interest. Borrower may cure svcn a defaull and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling *aa, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Properiy or other mateini impairment of the lien created by this Security
Insirument or Lender’s security interest. Borrower shall also be in_d:fault if Borrower, during the loun application
process, pave materinlly false or inuccurate information or statements to Londer (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Nole, including, but not limited to, representations
concerning Borrower's ovcupancy of the Property as a principal residence. If tnis Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires te< ti*ic to the Property, the leasehold
and the fce title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Preperty, If Borrower fuils to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding thal may significantly alfzci Lender’s rights in the
Property (such as a proceeding in bankruplcy, probaie, for condemnation or forfeiture or to enfor.e laws or regulations),
then Lender may <o and pay for whatever is necessary (o protect the value of the Property and Laader's rights in the
Property. Lender's actions mey include paying any sums secured by a lien which has pricrity over this Security Instrument,
appearing in courl, paying rcusonable attorneys' fees and entering on the Property to make repairs. -A'hough Lender
may take aetion under this paragraph 7, Lender does not have 1o do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender apree to other terms of payment, these amounts shall bear interest
from the date of disbursement at thie Note rate and shail be payable, with interest, upon notice from Lender to Borrower
requesting payment, ,

8. Mortgage Insurance, If Lender requited morigage insurance as a condition of making the loan secured by
this Sceurity Instrument, Borrower shall pay the premiums required io maintain the mortgage insurance in effect, IF, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage subsiantinlly cquivalent to the mortgage insurance previously in elfect, at o cost
substantiully equivalent to the cost Lo Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender, [F substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
1o Lender each month a sum equal (o one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
foss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,

Form 3014 9/00 {Page 3 of 8 pagaes)

SHGITRLEG




7310585

UNOFFICIAL COPY

(sefed g jo p aBad) 08/8  ¥LOE Wiog

‘9|qeIoaas 04 O} PAIBIAD 318 JJON 2Y)
pue JEaumnsu] Ajmasg s Jo szorsiaoid aiy pu2 s o “woisiaoid Bunofjuos oul Inoyim 1239 oAl 29 ued YoM
210N 9T} S0 JUALMISU] AUTDa S JO SHOISA0Id JOUI0 1238 10U [[EYs IFHOD gons ‘mey Sqeondde yim SII0D 90N
a1} J0 JUSKNNST] AJHMO3S ST} JO SMEle 10 UoisladId AU 1EY) 10042 3 U] "PRIBI0] Auadold 24 yomjm Uy uonoipsun(
21} JO MU S} PUR MP] [2I9PS] AQ paulsa0d 9q [BUS JUIWNLISU] Aumaag syl ANiIqeIasas (me] 3opureann '§)

-ydridered smy o1 papuosd o
uoAI¥ UM JapUa] 10 Jomoliog 0} UsaS U9aq 9aeY 0} pollidap 9q [[BYS JuALMNSUT AlInddS STy O 10 popisoid sonom
Aoy remoilog 0) aoijou AQ $21eufisap ISpu| §SOIppR 1GI0 AUR JO UIRISY pojuls SSQIPPE §IGPUYT O} [l $Se[d 81y
£q uaAi8 aq [[eYs Japur] O} 010U ANy *IoPUY] 0} 3INOU £q $918uSisap 1amoLIog SSAIPPE JAYI0 AUR JO SSAIPPY Auedord
a1j} 0) PAI2AND 3q [[UTS 391100 94, "POYIOU ISYIOUE Jo 3sn samnbar me] ajqeopdde ssofun [reW ssEio 15 Aq 11 dumew 4q
10 ¥ Suueanap £q uaad aq [TEYs JUSUIMIST] AJNAS ST} UF Joj papiaoid Jamolog 03 Jonou fry 5aOPNON b1

, 910N o) Japun 251egd uswAedssd Aur inoyim juswAedsid ensed v se
paieal aq (W wonsnpl oy ‘Tedpund ssonpal punjal 8 J] “Jasosog 0 justded panp & funieul 49 JO 9)ON 9 Japun
paxo [ediotnid ot Surinnal £ pUNJal SHP SYUE G} 9S00YD ABWI JSPUIT IMOLIO 0} PapUMal Aq [ sywy panuad
POPIRIXD GIIGA TAMOLICS o] Pataljoo Apease swins Aue (q) pue s popauad ogp of 28180 91 20npal 0} Aressaosu
Junoure oY) Aq peonpas o4 mas afreys weo] yons Auv (v) :usq) ‘WO paniuusd SY) pasoxd UBOY Y Gim UOHOITUCI
U1 PSRN0 24 O} 10 PaIAAIOs st ATEYD UBO] JAYI0 JO ISR 3Y) 183 O pardidiaiut Ajeuy ST e iRY pUB ‘soflrmyo uroj
WNWIXEU $}95 USTYA Mp] ¢ 0} 129/4ns st JUSWANST] AImaog sIg) &q pamndos Ueo} oy ] *sadusy) usw] ‘¢l

‘[UHAsUCy £ JOMCII0g 8L} Jnomm JjON
3} 30 JUALNISUY AJLINDIS S JO SULI) &) O PIEFal U)im SUOHEPOWIWO0IR AUe B JO JeagqIo) ‘ATIpous ‘pusxa 0} 20188
Apur JomoJI0g 1510 AUrw U JOPUT 18y Swwile (o) pue fusumunsu] Aunoag ST AQ pIImaas swuns oy Aud o1 pajediqo
Aruostad jou & (q) “uswmnsuy Ayumoag sy SWiI9) ay) Jopun Auadord a3 ur 190101 S Jomo0LIog 1aU) Aasu09 pue 1ueid
">§ed110W 0 AU0 JUSWNIIST] ALMoag sTyY SuriSis-na 1 () :310N 34} JIN0SXS 10U SIOP ING JUIWMASU] HENIIS S sufis
-00 OYM Iomoliog AUy Tesaas pue Jurof aq jfeTs sMalwodie pus SIUBUAAG) SJamolog L1 ydesdeied jo suostaoid

‘3 0) palqns “JomoLog pue JApUoT Jo SuBISS U2 Fur.SI0ns Y IGIUIG PUR pUIq [lRYS JUAWNNSH] ALInoag sy jo

SJUsWEAIEE PUB SUBUIACD 9] 'sSudis-0D (ANIqeY] [HaslS puw jujof ‘punog sudissy pus 51085300S 7Y
-fpatwa 10 i Aue Jo 9i01exa 3y aprfaard Jo Jo IoATem B 94 JoU [I7Ys Apowal
10 198U Aue Smspioxe Uj Jopuay AQ S0URIRAQI0) AUV IS2iENT W SIOSSIOONS SJ9mOLIOg 10 Jamolog [BulduC ou) Aq
apenu puwwap Aue Jo Toseal AQ JUSWNLSUY ALNSS ST AQ PRINLTH SN I JO UONEZILIOWR AIPOM S9mMIHI0 JO juptsied
10} SWD PUAIXI 0} 98NJAI 10 1SN ur Josssoons Aue jsurefe sfun2ucoid souaMIOs O) pasmbas 2q 10U {[Bys Iopuo]
J5910)UT U $10SS300NS $,JOMOLIOE JO 19M0LI0g [BUIBLIO 33 JO ANIQRI 354 ZaBajas of jeiado JouU [[BYS JaMOLIOG JO 153310
W Jossavans AUB o) Japua] Aq pajuerd wsumnsu] ALmoag suj) AQ pam.cs sWns 31 jo UGHBZRIOWE JO UONESIpOW
10 ywawded Y07 oW} 3} JO UOISUIIXE JaAjupq ® JON Jopuy] Ag sdusieaq o 'pases[ay 1oN Jamolog TI
spusiused
yons Jo ymowe 2y} afueys 4o 7 pue | sydeifered U1 0} paLajer syuawsed Ayicen ayi Jo aiep anp sy suodisod o
pusixa jou feys [edound 0) spazoold Jo uoneadde Aue ‘Funum uy 5218 STMISNI0 InmoLI0g pUB JOpUST ssajuf]

'ONP USY} JOU JO JOYIoYM JUSUINISU] AHMIIS STYT Aq [ 2UToos sums o o} J0 Ausdolg
a1y Jo mredal Jo uoneloIsal 0 Jayus ‘wondo sit ie ‘spaacold oy Aldde puw 10af]00 0) PIZLIOYINE S JIpUST ‘UIAE 5 donou
ay) 9)Bp 34} Jale SAEp (O UTYIM JApUsT O} puodsal 0} S8y Joroliog ‘sadzwep Joj WIBD B 3)'us 10 DIEmE U YEU 0}
$Ia]J0 IOUWISPLOD O 1BV} JoM0NIOg 0) Japuar] Aq 300U JOYR ‘JI 10 ‘Iamoliog Aq pIuUOpUEQe I £u0Zold A I

SAP UL 23 SIS 2417100 10 Iagjoum
WewnIsuy AUnsag sy Aq parmoos sums sy o3 pandde ag [reys spasoold oty 'sIpa0Id SISO Me 4jueddde ssaun
10 Supize ur 2018w SSAISM0 19PUAT PUR Jamolog ssun ‘Funfe) oyl 010jaq AMBIPAINI] PAINAIS SWES Ly JO UNOWE
o) wey 559 5} Bupyw sy alojaq Aoepstng Siedold 9T JO AnJEA JONIRUE ITB] S} YoM Ul fyadoid ety jo Supe
[eised g Jo juoaa o) U] ‘temoxrog o3 pied aq [jeys souzfeq Auy -3uDfe: 3 230jaq Ajaupaunuy Auodolg 2t Jo -onea
Jayqew Jeg oy (g) Aq papiarp ‘Sunies 21} 210J0q AJS1BIPSUIN PAINIAS SWINS SY) JO WUNOWE [810} o () :uondRly 3UmMo|c]
atp Ay pandninu spaaoord 93 JO Jnoure sy 4q paonpal aq UGS JUIWNHSU] ALMOSS STY) AQ PAIMO3S SWNS ) ‘Funim
23198 254U2Y}0 Japuar PuR Jamoslog sso[un ‘Bupje SY) 210Jaq AIMIETPILILI MOWNISU] AIMDIg ST £Q Painass swns U3
10 JUNOWR ) Uel JoiealR Jo o) [enba 57 Sunfes o 21009 Aererpaunur Apadoid 21f) Jo aN[BA IONIEW 118y 3U) AN Ul
fuadoid am Jo Funie; renJed e jo usas oY) U] “lemoltog o1 ped ss9oxa AUR MM ‘OND UYL JOU IO ISTIIYM HUSUNIIST]
fumoas ST 4q paimoas sws o) o} pandde oq eys spesoad o “Auadold ou3 Jo Bupfel [B10) B JO JUIAD 3U) UY
‘1apua] o) pred oq feys pue poudisse
Aqasay 208 ‘UONRUWIPUC: 30 naY O aousAdaUCD J0J Jo ‘Aadord ayy jo wed Aue jo Funyel JaMl0 JO WOREUWAPUDD Aue
)M UOTDAtuoD U enusnbosuod Jo 10a1p ‘sadewep 0] Wiel IO pIeme ATe Jo spavcold YL "UopBUWIPUC) "0l
-onpadsar a1y 10] omes o[quUoseal Jmkjveds uonsadsur we of Joud Jo Jo oum ) v onou JamoLiog oMd feys
1apua] *Apedoid o4 Jo suonoadsul pus uodn samu3 J[qeUOSEIl AYBW Aew juele st 10 J3pu] uopdadsul ‘6
‘me] ogeafdde 1o 1apuY] puB JOMOLIOH UIIMISG JUIWIDIRE UONHM AuB
UM 30UBPICOR UT $pUa domemsu sfeducw 1o yuewanmbor o MUN ‘9A1959k §50] B aplanid 01 10 ‘Ao W JoURINSUL
ofufuiow uminens 0) paxmbor sumpuoid oy Sed [eys Jomolog PAWEIQO ST PUW SjqERAR soWeoaq Ul opua 4q
poaoidde tainsur ue £q popraord (saimbar J9puaT 18y pouiad Y} Joj pire JUNOWR 31} UT) S38IAA00 2UBINST afefow




'UNOFFICIAL COPY

Loan No: 08630758 Duty 1D: 483

16, Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficiad Interest In Borrower. I all or any part of the Properly or any
interest in it is sold or sransferred {or if » beneficial intecest in Borrower i sold ar {ransferred and Borrower is not &
matural person) without Lender'’s prior written consent, Lender may, st its option, require immediate payment in full of
all sums secured by shis Seeurity Instrument.  However, this option shall not be exercised by Lender if exercise is
prohubited by federal law as of the date of this Security Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 duys f-om the date the notice is delivered o mailed within which Borrower must pay all sums
seeured by this Security Instrument,  If Borrower fails to pay these sums prior to the expiration of this period, Lender
may inveke any remedies permitted by this Sceurity Instrument without f{urther rotice or demand on Borrower.

18, Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shalf have the right 1o
hive enforeement of this Security Instrument discontinued at any time prior 1o the eatlier oft (a) 5 days (or such other
period @s appliceble law may specify for reinstutement} before sale of the Property pursusnt to any power of sale
contained in ths Sceurity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument, Those conditions
are that Borcower: () pays Lender st sums which then would be due under this Security Instrument and the Nole as
il no acceleration Lad eceutred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incursed in enforcing s Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) fakes such
action as Lender may reasansoly require to assure thut (he lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligalion to jur the sums secured by this Sccurity Instrument shall conlinue unchanged. Upon
reinsintement by Barrower, this ZoCurity Instrument and the obligations secured hereby shall remain {ully effective as if
no aceelecation had oecurred. However! this right to reinstate shall not apply in the case of acceleration under paragraph
17.
19. Sale of Note; Change of Logn Strvicer. The Note or a partial interest in the Note (logether with this
Security Instrument) may be sold one or moce times without prior notice 1o Borrower, A sale may result in o chunge
in the entity (known as the "Lonn Servicer") inut collects monthly payments due under the Nofe and this Sexurity
Instrument. There also may be one or more change: of the Loan Servicer unreiated to @ sale of the Note. [f there is
a chunge of the Loan Servicer, Borrower will be given wriltsienotice of the change in accardance with puragraph 14 above
and applicable law. The notice will state the name and aduress of the new Loun Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law,

20, nzirdous Substances, Borrower shall not cause Or ermil the presence, use, disposal, storage, or release
of any Huzurdous Substanves on or in the Property. Borrower shed not do, nor allow anyone else to do, anything
alfeeting the Property that is in violation of any Environmental Law. “he preceding two senlences shall not apply to the
presence, use, of storage on the Property of small quantitics of Hazaruous Suhstances that are generally recognized to
be appropriate to normal residential uses and 1o maintenance of the Property,

Borrower shall prompily give Lender writien notice of eny investigatior, <icim, demand, lawsuit or other action
by any guvernmental or regulatory agency or private parly involving the Propertv apd any Hazardous Substance or
Enviropmental Law of which Barrower has actual knowledge. 17 Borrower fearns, ora wieiilied by any governmental or
regulatory authority, that any removal or other remediation of any Huzardous Substaics affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in sccordance with Enviionmental Law,

As used in this puragraph 20, “Hazerdous Substances” arc those substances definad rs foxic or hazardous
substances by Environmemial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, taxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehydz; and radicactive
materials, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate 1o health, safety or environmental protection.

Non-UNtrory COVENANTS. Borrewer and Lender further covenent and agree as follows: :

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration followlng Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 inless upplieable law provides otherwise), The notice shall specify: () the default; (b) the action required to cure
the defunlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that falture to cuie the default on or before the date specified in the notice may result in
acceleration of the sums secared by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borrower of the right to reinstate aler acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or sny other defense of Borrower to acceleration and
foreclosure, If the defuult is not cured on or before the date specified in the notice, Lender at [ts aptlon may require
immediate payment in il of all sems secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicinl proceeding, lender shall he entitled to coliect ull expenses incurred
in pursuing the remedies provided In this paragraph 21, including, but not limited to, reasonuble attorneys’ tees and
costs of title evidence,
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Loan No:  UB630758 Data 1D: 483
Borrower: KATHRYN M. GRAFP

CONDOMINIUM RIDER

Tuts ConpoMinuM RiDer is made this 25th day of April, 1997,
and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Note to

THE FIRST MORTGAGE CORPORATION

(the "Lender”) -

of the simne-dale and covering the Property described in the Security Instrument and located at:

3520 NORTH LAKE SHORE DRIVE, UNIT#6-L
CHICAGO, ILLINOIS 60657
[Propeity Address)
The Property includes” 8 unil in, together with an undivided intcrest in the common elements of, a
condominium project know:-as:
3520 NORTH LAKE SHORE DRIVE
{Name of Condaminium Praject)

(the "Condominium Praject”). [ the owners associnlion or other entity which acts for the Condominium
Project (the "Owners Associntion”) howde titls to property for the benefit or use of its members or sharcholders,
the Property also includes Borrower's interzstin the Owners Associntion and the uses, proceeds and benefils
of Borrower's interest,

CONDOMINIUM COVENANTS. In addition’to the covenants und agreements made in the Security
Instrument, Borrower and Lender further covenantond-agree as [ollows:

A. Condominlum Obligatlons.  Borrower shall _rerform all of Borrower's obligations under ihe
Condominium Project’s Constituent Documents, The "Corstituent Ducuments” sre the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv)
ather equivelent documents. Borrower shail promptly pay, waca due, all dues and ussessments imposed
pursuant te the Constituent Documents.

B, Hnznrd Insurance. So long as the Owners Associution mainta ns, with & generally accepied insurance

carriver, a "master” or "blanket” policy on the Condominium Project whick r-satisfactory to Lender and which -
policy

provides insurance coverage in the smounls, for the periods, and against the huzards Lender requires, including
fire and houards included within the term "extended coverage,” then:
(i} Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of the
yearly premium installments {or hazard snsurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 fo maintain hazard insuinnce coverage on the
Property is decmed satisfied to the extent that the required coverape is provided by the Urvanis Associntion
policy.
Borrower shall give Lender prompt notice of any lupse in required hazard insurance covelage.
In the event of a distribution of hazard insurance proceeds in licu of restoration or repair followiag a loss

to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby’

ussigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with any

excess poid 10 Borrower.
C. Public Liabllity Insurunce, Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public linbility insurance policy acceptable in form, amount, and extent of
coverage lo Lender,

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 09/80 (Page 1 of 2 Pages)
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