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THIS MORTGAGE ["Spiurity Instrument”) Is given on May 1, 1997 . The mortgagor Is v

Michael Greene and Kz2llie Greene, His Wife

(“Borrower”). This Securlty Instrumantis gvento LaSalle Bank, F.S.B,, A Corp. of the

United States of America , which Is organized and
existing under the laws of the Unitad States of America , and whose address [s

4242 M. Harlem Ave., Norridge, IL (0634
{‘Lender"). Borrower owes Lender the principal sum of One Hundred Fifty Two Thousand Six

Hundred Eighty Five Dollars and no/100 Dollars
(U.S $152,685,00 ). This debt is evidenced nv- Borrower’s note dated the same dats as this
Security Instrument ("Note®), which provides for monthly paymants, with the full debt, if not pald earller, due
and payable on June 1, 2007 . This Secu'dy instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, anz all renawals, extenslons and modifications
of the Note; (b} the paymant of all other sums, with interest, advarced under paragraph 7 to protect the
sacurity of this Security Instrument; and (c) the performance of Buirowsr's covenants and agreements
under this Security Instrument and the Note. For this purposs, Borrower aces hereby mortgage, grant and

convey to Lender the following described property located In Cook
County, Ilitinols:

0330¥CLE

**SEE ATTACHED LEGAL DESCRIPTION**

S DEPT-1 RECORDIHNG $45.50 1
TQ00%  TRAM 2553 0R/02/97 1423200
$ER I 8K = PF-Z10468612
COOR COUMTY RECONDER

14-31-319-027 '
which has the address of 2300 W. Wabansia #336 & P-10Q5 Chicago ,
[STREET] [CITY] .
Minois 60647 {"Property Address"); '
2P CODE] o
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90 “e
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Upon payment In full of all sums secured by this Securlly instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Propenty, shall appiy any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law pravides otherwise, all payments received by
Lender under paragraphs f and 2 shall be applled: first, to any prepayment charges due under the Note;
second, 10 amounts payabia under paragraph 2; third, to imerest due; fourth, to principal dus; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
atiributeble ta the Property which may attaln priority aver this Security Instrument, and laasehold payments
or ground i2:ts, i any. Borrawer shall pay these obligations in the manner provided In paragraph 2, or if
not Faid In that-manner, Borrower shall pay them on time directly 1o the person owed payment. Borrower
shall promptiy fiz:plsh to Lender all notices of amounts to bs pald under this paragraph. If Borrower makes
these payments Girsotly, Borrowar shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall grednptly discharge any Hen which has priority ovar this Securlty Instrument uniess
Barrower: (a) agrees In viriting to the payment of tha obligation secured by the lien in @ manner acceptable
to Lender; (b} contests ! "good faith the lfen by, or defends against enforcement of tha lien In, legal
proceedings which In the Lendei's opinlon operate to prevent tha anforcement of the lien; or {c) secures
from the holder of tha lien an zgreement satisfactory to Lender subordinating the lien 1o this Security
Instrument. If Lender determines tha( aiy pant of the Property Is subject to a llen which may attain priority
over this Security instrumant, Lender may: give Borrower & notice identlfying the llen, Borrower shall satisfy
the llen or 1ake one or mora of the actione a2t forth above within 10 days of thg giving of notice.

5. Hazard or Properly Insurence. boiower shall keep the improvements now existing or hereafter
arected on the Property insured against loss by firs, hazards included within the lerm “extended coverage"
and any other hazards, Including floods or flaod!ng, for which Lender requires insurance. This insurance
shall be maintalned in the amounts and for the periods that Lender requires. The Insurance carrler
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. |t Barrawer falls to maintaln coverape described above, Lender may, at Lender's
option, obtain coverage to protect l.ender's rights in the Propeaty In accordance with paragraph 7.

Al insurance policies and renewals shall be acceptabie to tander and shall include a standard
mortgage clause. Lender shall have the right to hold the policles and retiewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of lass,
Borrower shall give prompt notice 10 the insurance carrier and Lender. Lander may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to
restoration or repair of the Property damaged, If the restoration or repair is scorsmically feasible and
Lender's securlty Is not lessened. If the restoration or repair is not economicaly feasible or Lender's
securlty would be lessened, the insurance proceeds shall be applied to the sums secursg Ly this Securlty
instrument, whather or not then due, with any excess paid to Borrower. If Borrower abanup:se the Propeny,
or doss not answer within 30 days a notice from Lander that the Insurance carrer has ofiared to settle a
clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repali or festore
the Froparty or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day
pariod will begin when the natice is given.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall

not extand or postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. I under paragraph 21 the Property Is acquired by Lender, Borrower's right te

any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shail -

paas]to Lendar 1o the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any par of the Propenty, or for conveyance [n lieu of
condemnation, are hereby assigned and shall be pald to Lender.

in the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal
taking of the Property In which the fair market value of the Property Immediately belore the taking is equal
ta ar greater than tha amoun! of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the procesds multiplied by tha following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market valug of the
Property imimadiately before the taking. Any balance shall be paid 1o Borrower. in the event of a partial
taking of the-“roperty in which the falr market value of the Property immediately before the taking Is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrea.s writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sacurlty Instrument whether or not the sums are then due.

It the Proparty Is abandoned by Borrower, ot Ii, after notice by Lender to Borrower that the condemnor
offers to make an award ot settle a ciaim for damages, Borrower falls to respond to Lender within 30 days
alter the date the notice.is given, Lender Is authorized to collect and apply the proceeds, at its optlon,
etthe; to restoration or repair o’ ths Praparty or to the sums secured by this Securlty Instrument, whether or
nol then due.

Untess Lendar and Barrower otlierw.se agree In writing, any application of proceeds to principal shall
not extend or postpone the due date or 'ne monthly payments referred to in paragraphs t and 2 or change

the amount of such payments.

11, Borrower Not Released; Forbeararce Bv Lender Not a Walver.  Extension of the time for
payment or modification of amontization of the suris secured by this Securlty Instrument granted by Lender
to any successor In interest of Borrower shall not cperate to release the llability of the original Borrower or
Borrower's successors in interest. Lender shall not he raquired to cormmence proceedings against any
successor in Intarest or refuse to extend time for paym.eni ar otherwise modify amortization of the sums
securad by this Security Instrument by reason of any demanc” made by the original Borrower or Borrower's
successars In Intarest. Any forbearance by Lender in exerclsing 7ny right or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigna Bound; Joint and Several Liabity: Co-signers, The covenants and
agresments of this Security instrument shall bind and benefit the succa2cors and assigns of Lender and
Borrower, subject to the provislons of paragraph 17. Borrower's covenan’s a:d agreements shall be joint
and several. Any Borrower who co-signs this Securlty instrument but does not exscute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that, Berrower's interest in the
Property under the terms of this Securlty instrument; {b) is no! personally obligeted 1o pay the sums
sacured by this Security Instrument, and (c) agrees that Lender and any othar Borrower may agree to
extand, modify, forbear or make any accommodations with regard to the terms of this Sercrity Instrumant
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by thls Securlty Instrument is subject to & lavt wnich sets
maximum loan charges, and that law is finally Interpreted so that the interest or other loan charges
collacted or 10 be collected In connection with the loan exceed the permitted limits, then: (a) any such loan
charga shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceedsd permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894,/3014(0990)-L PAGE5OF 8
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AP# GREENE,M5117097 LN# 5117097

Substances that are generally recognized to be appropriate to narmal residentlat uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, jawsuit or other
action by any governmental or regulatory agency or private pary involving the Property and any
Hazardous Substance or Environmsnial Law of which Borrower has actual knowledge. If Borrower learns,
or Is notlfied by any governmental or regulatory authority, that any removal or other remadlation of any
Hazardous Substance afiecting the Property 1s necessary, Borrowar shall promptly fake all necessary
remedial actions In accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabiz or toxic petroleum products, toxic pestickdes and herbicides, volatile solvents, materials
contalning asoastos or formaldehyde, and radioactive materials, As used In this paragraph 20,
“Environmenta’ Law" means federal laws and laws of the jurlsdiction where the Property Is iocated that
relate to health, szrety o7 environmental protection.

NON-UNIFORM CUYENANTS. Barrower and Lender further covenant and agree as follows:

21, Acceleration; Rariedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of unty covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrapb 7 unless spplicable law provides otherwise). The notice shall
spacify: (a) the default; (b) t‘\g actien required to cure the default; {c) a date, not fess than 30 days
from the date the nctice ia glven tc Boirower, by which the default must be cured; and (d) that failure
to cure the default on or before the tia?s vpecified in the notice may result in acceleration of the sums
secured by this Securlty instrument, fresivsure by judicial proceeding and sale of the Property, The
notice shail further intorm Borrower of tha r'aht 1o reingtate after acceleration and the right to assert
in the foreclosure proceeding the non-exisience.of a default or any other defense of Borrower t0
acceleration and foreclosure. If the default is nat cured on or befare the date specified in the notice,
Lender at lts option may require iImmediate payment in full of all sums secured by this Security
instrument without further demand and may iuriclose this Security Instrument by judicial
proceeding. Lender shal) be entitled to callect all cansnses incurred In pursuing the remedies
p“rlovldtlag in this paragraph 21, Including, but not limited *o. 1sasonable attorneys' fees and costs of
titie avidence.

22, Release. Upon payment of all sums secured by this Se‘urity !nstrument, Lender shall release
this Security Instrument without charge to Borrower, Borrower shall pay.ary recordation costs.

23. Waiver of Homestead. Borrower waives all right of homastead exemriion In the Property.

24, Riders to this Security instrument. If one or more riders are executed by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of each zuch rider shall be
Incorporated Into and shall amend and supplemant the covenarts and agreemanls of this Securlty
Instrument as If the rider(s) were a part cf thls Security Instrument. [Check applicable box{as'y

D Adjustable Rate Rider E] Condominium Rider [ 1.4 Family Rider

D Graduated Payment Rider E] Planned Unit Development Rider D Blweekly Payment Rider
IXI Batloon Rider D Rate Improvement Rider D Sacond Home Rider
O Other(s) (specify] [ iHDA Rider

0330TCLEe

TR AT IR
.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0980)-L PAGE 70F 8
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LEGAL DESCRIFTICN

’UNITS 336 AND P-105, IN THE CLOCK TOWER LOFTS CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOW;NG DESCRIBED REAL ESTATE:

LOTS 34 TO 47, BCOTH INCLUSIVE IN ISHAMS RESUBPIVISICN OF PARTS OF BLOCKS 3, 4,
AND 5 OF ISHAMS SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SQUTHWEST
1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAM, LYING SOUTHWEST OF MILWAUKEE AVENUE, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMEN1
96656881, TNGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS .

"MORTGAGCR ALSO HERzBY C(PANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS ARRUATSNANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT-OF SAID PROPERTY SET FORTH IN THE DECLARATION OF

CONDCMINIUM,

"THIS MORTGAGE IS SUBJECT TO ALl RICHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONT/INED IN SAID DECLARATION THE SAME AS THOUGH
THZ PROVISIONS OF SAID DECLARATION WERZ-RECITED AMND STIPULATED AT LENGTH

HEREIN. "
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  1st dayof May, 1997 , and is Incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Dead to Secure Debt

{the “Security Instrument”) of the same date givan t}{ the underslqtned the “Borrower’) ta secure the
Borrower's Noteto  LaSalle Bank, F.S.B., A Corp. of the United States of America
(the "Lender”)

of the same date and covering the property described In the Security Instrument and located at:

2300 W. Wabansia #336 & P-105,Chicago,[L 60647
(PROPERTY ADDRESS)

The Interast vaty stated an the Note is called the “Note Rate." The date of tha Note Is called the “Note
Cate." | undarstanc. tiva Lender may transfer the Note, Security instrument and this Rider. The Lender or
anyone who takes the Nute, the Security Instrument and this Rider by transfer and who ls entitled to
recelve payments under iha Mote is called the “Note Holder."

ADDITIONAL COVENANT3.~ In addition to the covenants and agreements in the Security
Instrument, Borrower and Lende/ furthar covenant and agree as follows (desplte anything to the contrary
contained in the Security Instrument or thie Note):

1. CONDITIONAL RIGHT TO REFINANC!:

At the maturlty date of the Nota and Security Instrument (the "Maturity Date"), | will be able to obtain a
new ioan ("New Loan'} with a new Maturity Dare of June 1, 20?2 , and with an Interest rate
aqual to the “New Note Rate" determined in accorsarise with Saction 3 below if all the candltions provided
In Sections 2 and 5 below ara met {the "Conditionut Refinancing Optlon®). it those conditlons are not met, |
undersiand that the Note Holder Is under no obiigat’on to refinance or modify the Note, or to extend the
Maturlty Date, and that ! will have to repay the Nate frort riy awn resources or find a lender willing to tend

me the money to repay the Note.

2. CONDITIONS TO OPTION

if 1 want to exaicise the Conditional Refinancing Ogption at maturicy; certaln conditions must be met as
of the Maturity Date. These conditions are: (1) | must still be the ownzr and occupant of the property
subject to the Security Instrument (the "Property); (2) | must be curieat in my monthly payments and
cannot have been more than 30 days late on any of the 12 scheduled menthly payments immediately
praceding the Maturity Date: {3) no lien against the Property (except for taxer :nd special assessments not
yet due and payabls) other than that of the Securlty Instrument may exist; (4) the hicw Note Rate cannot be
mars than 5 percentage points abave the Note Rate; ard (5) | must make a writen raquest to the Note

Holder as provided in Sectlon 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will ba a fixed rate of interest equal to the Federal National Martgage Aasociatlon’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery coamitment,
plus ons-hall of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point
(0.125%) (the *Naw Note Rate”). The required net yleld shall be the applicable net yield In effect on the date
and time of day that the Note Holder raceivas natice of my slectlon to exercise the Conditional Refinancing
Optlon. If this required net yleld is not avallable, the Note Holder will determine the New Note Rate by

using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Providad the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
dotermine the amount of the monthly payment that will be sufficient to repay infull (a) the unpaid principal,

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
(SC/CRID**//0454/3180(1288)-L PAGE 1 OF 2 FORM 3180 12/89
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AP# GREENE,M5117097 LN# 5117097
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls made this ~ 1st  dayot May, 1997 ,and Is
incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’) of tha same date given by the undersighed (the “Borrower') to secure
Borrower's Noteto LaSalle Bank, F.S.B., A Corp. of the United States of America

{the *Lender"} of the same date and covering the Property described in tha Securlty Instrument and located

at.
2300 W. Wabansia #336 & P-105,Chicago, IL 60647
IPROPERTY ADDRESS])

The Proparty inciudes a unit In, together with an undivided interest in the common elements of a
condominium jreect known as:

THE CLOCK TCWER LOFTS CONDOMINIUM

(NAME OF CONDOMINIUM PROJECT]

(the “Condominlum Project’). *I-the owners association or other entity which acts for the Condominium
Project (the "Owners Associutinun® hoids title to property for the bensfit or use of its members or
shareholders, the Property also inch:des Borrower's interest in the Owners Association and the uses,

proceeds and bensfits of Barrower's inteiast.

CONDOMINIUM COVENANTS. In azaition to the covenants and agreements made in the Securlty
Instrument, Borrowar and Lender further caverant and agree as follows:

A. Condominium Obligations. Borrower sha!l perform all of Borrower's obfigations under the
Condeminium Project’s Constitient Documents. The *Constituent Documents® are the: (i) Dectaratlon or
any other document which creates the Condominium, P:olect; {li) by-laws; (ill} code of regulations; and (iv)
other equivalent documents. Borrowar shall promptly ay, when dus, all dues and assessments imposed
pursuant to the Constituent Documants.

B. Hazard Insurance. So long &s the Ownsrs Assotigiien maintains, with a generally accepted
Insurance carrier, a “mastar* or "blankat” policy on the Condominium Froject which is satisfactory to Lender
and which provides insurance coverage In the amounts, for the periods, and against the hazards Lender
raquires, including fire and hazards Included within the term "extended <r.verage,” then:

() Lender waives the pravision In Uniform Covenant 2 far the moninty payment to Lender of the
yearly prerium Installments for hazard Insurance on the Property; and

(i) Borrower's obligation under Unfform Covenant 5 to maintain hazard [Gsurance coverage on the
Property Is desmed satisfled ta the extent that the required coverage ls provided by the Owners
Assoclation poticy.

Borrower shall give Lendar prompt notice of any lapse in required hazard insurance covsiage.

int the event of a distribution of hazard insurance proceeds in llau of restaration or7egair following a
loss to the Property, whether to the unit or to commoan elements, any proceeds payabla ta Borrower are
hereby assigned and shall be pald to Lender for application to the sums secured by ‘he Security
Instrument, with any excess paid to Borrowar.

C. Public Liabifity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Ownars Assaclation maintains a public liablitty Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The process of any award or claim for damages, direct or consequentlal,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common efements, or for any conveyance in lleu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIEORM INSTRUMENT
ISC/CRID**/ /0494/3140(0990)-L PAGE 1 OF 2 Form 3140 5/90 Rev 8/
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