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ASSIGMMENT QF LEASES, RENTS and SECURITY DEPOSITS
5160
This Assignment of(Leanas, Rents and Security Deposits ("Assignment") is dated as
of April 17, 1997 and is mad¢ bv-American National Bank and Trust Company of Chicago,
as Successor Trustee of the Baak of Ravenswood, not personally but as Trustee under a

Trust Agreement dated January 15, 1985 and known as Trust No, 25-6852 ("Assignor"), in
favor of Hyde Park Bank and Trust Co:sypany (“Assignee”).

UNDERSTANDINGS:

A. Assignor Is the owner of certain real property commonly known as 661 West
Lake Street, Chicago, Illinols, 60661-1096 as legallv described on Exhibit A, attached
hereto and made & part hereof ("Premises”),

B, Assignee has agreed to lend to Assignor and Assignor has agreed to borrow
from Assignee, Six Hundred Fifteen Thousand and Ne¢/i09 Dollars (§618,750.00)
("Credit"),

C. The Credit is evidenced by a promissory note of even datz herewith ("Note"),
executed and delivered by Assignor payable to the order of Assignee, anc is secured in part
by the Mortgage and Security Agreement of even date herewith ("Mortgase™) made and
executed by Assignor in favor of Assignee, conveying, assigning and mo:rgaging the
Premises and other property appurtenant or incidental thereto and by certain other zecurity
documents and instruments required by Assignes. The Note, the Mortgage, this Assignment
and all other documents and instruments heretofore, now or hereafter given as security for,
or made in connection with the negotiation, origination or extension of the Credit and all
other "Liabilities" (as defined in Paragraph 2 hereof) are herein sometimes collectively
referred to as the "Financing Loan Documents." Q

D. Assignee requires, and Assignor is willing to grant, as additional and furtherm

security for the "Liabilities," including without limitation the Credit and all accrued interest
thereon, an assignment of all of Assignor's right, title and interest in, to and under (i) all
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"Leases”, (ii) all "Rents", (ili) all "Security Deposits", and (iv) all "Guaranties" (as each

of the foregoing terms is herein defined), upon the terms and conditions hereinafter set
forth.

NOW, THEREFORE, to secure the payment, performance and observance of the
indebtedness and obligations hereby secured and for good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, Assignor hereby covenants and
agrees with Assignee as follows:

1, Assignor hereby assigns, transfers, pledges, hypothecates, sets over and
delivers unto Assignee all the right, title and interest of Assignor, in, to and under all of
the following (the same being herein sometimes coliectively referred to as the "Collateral”):

b All leases, agreements for wuse and/or occupancy, licenses,
concesstonziis agreements and other similar documents and instruments, and all
amendments, <¢x‘ensions and renewals thereof respectively, if any, with tenants,
occupants and uszrs (collectively, “Tenants” and singularly, "Tenant”) in respect of
all or any part or pa~is of the Premises heretofore, now or hereafter made or agreed
to by Assignor or awy predecessors of Assignor, or by Assignee under the powers
herein granted, all being nerein collectively referred to as "Leases”;

(b) All the rents, ¢nrnings, income, issues, revenues, contract rights and
profits of any and every kind and description howsoever derived, which may now be
due or hereafter become due, undes or by virtue of any and all the Leases, or
tenancies now or hereafter existing in rsspect of the Premises, or any part or parts
thereof, or otherwise, all being herein cliectively referred to as "Rents”;

(¢)  All security deposits, reserves orazposits for taxes and insurance, and
other monies or equivalents thereof made-or given to secure the payment,
performance and observance of covenants, agreements.. conditions and obligations
on the part of Tenants to be paid, performed and obscreed under or pursuant to the
Leases, or tenancies now or hereafter existing in respeciof the Premises, or any part
or parts thereof, or otherwise, all being herein collectively relerred to as “Security
Deposits"; and

(d)  All guaranties made by any person(s) guaranteeing-the payment of
Rents and/or the performance and observance of the covenants; agreements,
conditions and obligations on the part of Tenants to be paid, performed and chserved
under or pursuant to any of the Leases, or any tenancies now or hereafter existing
in respect of the Premises, or any parl or parts thereof, or otherwise, and all
amendments, reaffirmations, extensions and renewals thereof, respectively, if any,
all being herein collectively referred to as "Guaranties";

it being the intention to hereby establish, to the fullest extent permitted by law, subject to
Paragraph 16 hereof, an absolute transfer and assignment unto Assignee of all of Assignor’s
right, title and interest in and under all of the Leases, all Rents, all Security Deposits and
all the Guaranties.
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2, This Assignment, and the rights and interests herein granted and assigned to
Assignee, are made and given to secure any and all liabilities, obligations and indebtedness
of Assignor to Assignee for payment of any and all amounts due under the Note, the
Mortgage or otherwise in connection with the Credit, the Financing Loan Documents, and
for any other liabilities, indebtedness or obligations of every kind and nature of Assignor,
or any guarantor of the Note to Assignee, whether heretofore, now or hereafter owing or
arising, due or payable, howaoever created, arising or evidenced, whether direct or indirect,
absolute or contingent, primary or secondsry, joint or several, whether existing or arising,
through discount, overdraft, purchase, direct loan, by operation of law or otherwise,
inctuding all extensions, renewals, modifications and amendments of or to any of the
forsgoing, together with attorneys’ and paralegals' fees and costs relating to Assignee’s
rights, rzmedies and security interests hereunder, including post-judgment remedies, appeals
and any maters relating to the bankruptey or reorganization of Assignor, and advising the
Assignee or drzfring any documents for Assignee at any time (collectively, the "Liabilities®)
in connection wito-the Liabilities, Liabilities includes all of the liabilities, obligations and
indebtedness of any partnership owing to Assignee created or arising by the partnership
while Assignor, or auy guarantor of the Note may have been or may be a member of such
partnership.

3. Assignor hereby répresents and warrants to and covenants with Assignee that:

(a)  Thers ars no-fcases, or temancies, written or otherwise, now in
gxistence or in force with respesr to the Premises or any part thereof except as set
forth on the rent roll delivered to Azsignee;

(b)  Assignor is the sole and‘aksolute owner of all the Collateral, free and
clear of all liens, claims, security interests 2nd encumbrances.

(¢c)  Assignor will not, at any time durssg the term of this Assignment, sell,
pledge, assign, transfer, set over or otherwise encumber, or permit or suffer to be
sold, pledged, assigned, transferred, set over or otherwise encumbered, the
Collateral or perfcrm or omit to perform any act or exsrute any other document or
instrument which might prevent Assignee from fully exvrcising and enjoying its
rights, powers, privileges and benefits under this Assignment:

(d)  Assignor has full right and power and lawful authosity <o execute and
deliver, and to pay, perform and observe all Assignor's covenants, conditions and
obligations under, this Assignment and assign, transfer and set over {0 Ascignee all
the Collateral, together with all the rights, interests, powers, privileges and authority
herein granted, assigned and conferred upon Assignee;

(e)  This Assignment constitutes a legal, valid and binding obligation of
Assignor, enforceable against Assignor in accordance with the terms hereof;

(f)  No Rents have been paid by any Tenant or other person in possession
of any portion of the Premises or will be accepted by or on behalf of Assignor from
or on behalf of any Tenant or other party in possession of all or any portion of the
Premises more than thirty (30) days prior to the due date thereof;
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(g) The payment of the Rents to accrue for any portion of the Premises
have not been nor will be, nor will be permitted or suffered to be, deferred, waived,
released, discounted, discharged, compromised or otherwise adjusted except as
heretofore disclosed in writing to Assignee in connection with Leases existing at the
time of execution of this Assignment;

(h)  Each of the Leases and the Guaranties is valid, binding and enforceable
in accordance with its terms, and none has been altered, modified, amended,
terminated, canceled, surrendered, renewed or extended, and no term or condition
thereof has been waived or released in any manner whatsoever, except as previously
disclosed, in writing, to Assignee;

(iy  There is no default now existing under any of the Leases or the
Guargdnt.es and no events presently exist under or in connection with any of the
Leases.ur.<ha Guaranties, which events would, with the giving of notice or the Japse
of time or buth, constitute a default thereunder;

() Assignor will, at Assignor’s expense, observe and perform, or cause
to be pald, observeu and performed, each and every covenant, condition and
obligation on the part of <2 landlord to be paid, observed and performed under the
Leases and enforce (excluding enforcement by termination of any of the Leases,
except as consented by Assigas<) the observance and performance of each and every
covenant, condition and obligar’on by the Tenants to be observed and performed
under all Leases and by the guaranteqss under all the Guaranties,

(k)  Assignor will, at Assignor’s expense, observe and perform, or cause
to be paid, observed and performed, ek and every covenant, condition and
obligation on the part of Assignor; and

(1)  Assignor shall give prompt notice to/Assignee of each notice received
by Assignor asserting or claiming that a default cithe part of the lessor has
occurred under any of the Leascs together with a copy or<ach such notice,

4, Assignor does hereby authorize and appoint Assignee its true and lawful
attorney, with full power of substitution and with full power for Assigneg, 11 its own name
and stead or in the name and stead of Assignor, which authorization and-arpcintment are
irrevocabie and coupled with an interest:

(a)  To take possession of, and to hold, uperate, manage and coxnirol, the
Premises and to conduct the business thereof either personally or by its agents; to
make and complete itself or by purchase, at the expense of the Premises and
Assignor (i) all repairs, renewals, replacements, alterations, additions, betterments
and improvements to the Premises, and (ii) all construction, replacement or
rebuilding then in progress on the Premises; and to purchase, cancel, modify, amend
or otherwise control and deal with any and all policies of insurance of any and all
kinds now or hereafter covering or aifecting the Premises, ail as may be deemed
appropriate by Assignee in its discretion,

FACLILINTS\ | TPM QAASAN RT, DOC\A21197




UNOFFICIAL COPY

(b)  With or without taking possession of the Premises, to rent, lease or let
ail or any portion of the Premises to any party or parties at such Rents and upon
such terms as Assignes shall, in its discretion, determine, including Leases for terms
expiring beyond the maturity of the Liabilities and/or the period of redemption, if
any, allowed in the event of foreclosure upon the Mortgage; to cancei, alter or
modify the terms and provisions of any and all of the Leases as Assignee may, in its
discretion, determine; to demand, collect and receive all of the Rents arising from
or accruing at any time hereafter, and that are now due or may hereafter become due
under each and every of the Leases, or tenancies now or hereafter existing in respect
of the Premises; and to collect any and all Security Deposits;

(¢) To endorse the name of Assignor on, or to execute in the name of
Assignge, and to deposil in bank accounts for collection, any and all checks, notes
and ¢thur Instruments received in payment of any and all Rents and Security
Deposits.and to execute or give any and all receipts or other similar instruments in
respect theraof.in the name of Assignor or in the name of Assignee;

(d)  To use such measures, legal or equitable, as may be deemed
appropriate by Assigase, in its discretion. to enforce (i) any and all covenants,
agreements, conditions, sud obligations of Tenants under any of the Leases, or any
of the tenancies now or hereafter existing in respect of the Pramises, or any part
thereof, (ii) the obligations o¢-any person(s) under any of the Guaranties, (ili) the
payment of Rents and Security-Dzposits, or (iv) the collection or realization of any
security given in connection therewith, or to secure or maintain possession of the
Premises, or any portion thereof, including without limitation, actions for the
recovery of rent, actions {n forcible detairer and actions in distress for rent; to make
adjustment of claims and to institute, progecrte, settle or compromise, either in the
name of Assignor or in the name of Assignee, ‘proceedings at law or in equity in
order 1o protect the Premises, to recover Rents, Sccurity Deposits or other proceeds
respecting the Premises, or to abate any nuisance or the Premises, and in connection
therewith, execute and render any and all documents, pspers and instruments; and

{(8)  To otherwise act in Assignor’s name, place ax%-stead, and exercise all
rights, powers and remedies available to Assignor under eat and every of the
Leases and of the Guaranties. The rights of Assignee set fortn ir-ihis Paragraph 4
shiall not be exercised until an Event of Default (as hecein defined e¢ used) shall
occur or be continuing.

5. Assignor hereby grants to Assignee full power and authority to‘exercise,
without notice to Assignor (notice thereof being hereby expressly waived by Assignor), each
and every of the rights, interests, privileges and powers herein granted and assigned at any
and all times hereafter, with full right and power to use and apply, to the extent thereof,
the Rents and so much of the Security Deposits as may be then retained by the landlord
under the Leases to the payment of any of the Liabilities, in such order as Assignee may
determine on account of the following, but without in any manner limiting the generality
of the rights, powers, privileges and authority conferred on Assignee by this Assignment.
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(a) to the payment of the operating expenses of the Premises, including
without limitation (i) cost of management (which shall include reasonable
compensation to Assignee and his agent or agents, if management be delegated to an
agent or agents); (i) established claims for damages, if any,; (iii) court costs and
attorneys' and paralegals’ fees and costs, and expenses incurred by Assignee in
connection with any and all actions and things which, by this Assignment, Assignee
may do or cause to be done; and (iv} premiums on fire, liability and property
insurance and on insurance against such other hazards, casualties and risks as
Assignee may, in its discretion, deem appropriate;

(b)  to the payment of taxes and special assessments now due or hereafter
becoming due on the Premises;

() tothe payment of costs for the completion of construction, replacement
or rebrild.ng then in progress on the Premises, or any part thereof, if any, or for
repairs to'and decoration, rehabilitation and improvement of the Premises, or any
part thereof, including without limitation, the costs from time to time of installing
or replacing furiiture and appliances, and heating, air-conditioning, ventilating, gas
and electric fixturés. components and systems therein, and of placing the Premises
in such condition as‘wil',.in the judgment of Assignee, make the Premises readily

rentable;
(d)  to the payment ol all Liabilities, and

() to the payment of any deficiency which may result from any
foreclosure as provided in the Mortgage,

Atter payment in full of the foregoing items, the oalpuce, if any, of the Rents and Security
Deposits shall be paid to Assignor, or to such other necson or entity then entitled thereto
pursusnt to the laws of the State of Iflinois. The rights of Assignee as set forth in this
Paragraph 5 shall not be exercised until an Event of Default-shall occur or be continuing.

6. [t is understood and agreed that the rights, pow<rs and privileges herein
granted and assigned to Assignee shall be deemed special remedies iven to Assignee and
shall not be deemed exclusive of any of the rights, powers and remedicy provided in the
Note, and the other Financing Loan Documents, but shall be deemed ad<itonal remedies
and cumulative with all such other rights, powers and remedies, and eariiand all such
rights, powers and remedies may be pursued or exercised singly, successively or
simuitaneously, at such time or times or in such order as Assignee may, in its sole
discretion, elect. No failure on the part of Assignee to exercise, and no delay in
exercising, any rights, powers, privileges, interests, remedies or authorizations hereunder
shall operate as 4 waiver thereof, nor shall any single or partial exercise of any such rights,
powers, privileges, interests, remedies or authorizations by Assignee preclude any other
further or future exercise thereof or the exercise of any other rights, powers, privileges,
interests, remedies or authorizations,
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7. Upon the occurrence or existence of any one or more of the Events of Default,
then at the option of Assignee and without demand or notice to Assignor (demand and notice
as to any Event of Default being hereby expressly waived by Assignor), Assignee shall, to
the fullest extent permitted by law, be entitied to exercise (a) all the rights, powers and
remedies, if any, available under applicable law then in effect; (b) any and all other rights,
powers and remedies as permitted in this Assignment, the Note and the other Financing

Loan Documents; and (c) all such other rights and remedies as may be provided at law or
in equity.

8. It is expressly understood that no judgment or decree which may be entered
on any of the Liabilities shall operate to abrogate or lessen the effect of this Assignment,
but that ihie Assignment shall continue in full force and effect until any and all Liabilities,
in whateve: fuzm the Liabilities may be, and any and all reasonable attorneys’ fees and
paralegal fees; zusts and expenses incurred and sustained by virtue of the authority herein
contained have besnfully and finally paid, performed and discharged from the Rents of the
Premises, or by Assiguor, any guarantor of the Liabilities or any part thereof, or any of
them, or from any other-source, or until such time as this Assignment may be voluntarily
released, This Assignmeni shall remaln in full force and effect during the pendency of any
foreclosure proceedings, boti before and after sale, until the issuance of a deed pursuant
to a foreclosure decree, unles( the Liabilities are fully and finally paid, performed and
discharged before the expiration cf the period of redemption, if any.

9. Assignor shall not, front and after the date of this Assignment without the
prior written consent of Assignee: (a) make Cr enter into any Leases or any tenancies, or
otherwise et all or any part of the Premises, (b) cancel or terminate, modify, amend or
otherwise alter the terms and provisions of any 0f the Leases or any of the Guaranties; (c)
consent to or otherwise permit the assignment by znv Tenant of its interest under any of the
Leases or the subletting by any Tenant of all, or any pzrt of, the Premises now or hereafter
demised or let under any of the Leases or any of the-icnancies; or (d) institute any
proceedings for the dispossession or eviction of any Tenant.under any of the Leases or any
of the tenancies. If, without the prior written consent or approval of Assignee, any of the
foregoing acts or actions shall be committed or permitted by Assiunor, then any such acts
or actions shall not be binding upon Assignee, and unless subsequently confirmed or ratified
expressly in writing by Assignee, shall be deomed null and void, and further, shall, at the
option of Assignee, constitute an Event of Default under this Assignment,

10.  If any of the Leases provide for the abatement of rent during the repair,
rebuilding or restoration of the Premises by reason of fire or other casualty, Assigror shall
furnish to Assignee rental insurance, the policies to be in amount and form and written by
such insurance companies as shall be acceptable to Assignee.

11.  Nothing herein contained shall be construed as constituting Assignee a trustee
or mortgagee-in-possession. In the exercise of the powers herein granted and assigned to
Assignee, no liability shall be asserted or enforced against Assignee, Assignor for itself and
for and on behalf of all persons claiming or to claim hereafter by, through or under
Assignor, hereby expressly waiving, and releasing Assignee from, all such liability.
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12, Asslgnee shall not be in any way: (a) responsible for the control, care and
management of the Premises, or any part thereof, or for any waste committed or permitted
on the Premises, or any part thereof, by any Tenant or other person; (b) obligated to
perform or discharge, nor does Assignee hereby undertake to perform or discharge, any
obligation, duty or liability under the Leases under or by reason of this Assignment; and
(c) Hable by reason of any dangerous or defective condition of the Premises, or any part
thereof, resulting in loss, damage or injury to the property or person of any Tenant or of
any other person, Assignor shall and does hereby agree to pay and to indemnify, save,
protect and hold forever harmless Assignee and its directors, employees or agents
(collectively, "Assignee's Indemnitees”) of and from any and all loss, cost, damage,
cxpense, rlaim, demand and liability, including without limitation, court costs and
attorneys” fces, paralegal fees and expenses, which Assignee's Indemnitees, or any of them,
may or might-iacur, suffer or sustain or for which Assignee's Indemnitees, or any of them,
may become culigated or liable, in any way, by reason of, in connection with or resulting
from (i) this Assiznument and the rights, powers and interests herein granted and assigned
to Assignee; (ii) any alleged obligations or undertakings on Assignee’s part to perform or
discharge any of the \e/ms, covenants or agreements contained in the Leases, any failure
or alleged failure by Assignor to pay, perform or observe any covenants, conditions and
obligations on the part of thetandlord to be paid, performed and observed under the Leases;
or (iii) any loss, damage or injiry to the property or person of any Tenant or of any other
person on or about the Premises or ary part thereof. If any of Assignee’s Indemnitees shall
be subject to any liability indemnificd teceunder, and such liability is not paid or satisfied
by Assignor within three (3) business days after demand therefor by any of Assignee's
Indemnitees so affected, then the amount tkerenf shall be so much additional Liabilities and
shall bear interest from the date of demand until reimbursement is received at the post
maturity rate specified in the Note, and Assignes shall have, in addition to any other right,
power or remedy available to Assignee, the same <igats, powers and remedies in the event
of the failure to pay promptly any such amount by Assignor as in the case of an Event of
Default by Assignor in connection with the payment of the Liabilities. The indemnity of
Assignor under this Paragraph 12 shall survive any termination, release or satisfaction of
this Assignment, In the event Assignee takes actual physical posiession of the Premises, the
indemnity of Assignor under this paragraph 12, shall not apply t~ the gross negligence or
willful misconduct of Assignee while in actual physical possession o¢ the Premises.

13.  Assignee shall not, in any way, be responsible for failure tode-any or all of
the things for which rights, interests, powers or authority is herein granter 2nd assigned
to Assignee; and Assignee shall not be liable, in any way, for the collectability, ‘collection
or non-collection of any of Rents or Security Deposits, nor shall Assignee be reguired to
make an accounting for the benefit of Assignor, except for monies actually received by
Assignee in accordance with the terms hereof, Assignor, for itself and for and on behalf of

all persons claiming or to claim hereafter by, through or under Assignor, hereby expressly
waiving, and releasing Assignee from, any and all such responsibility, llability and

requirement.

14, Assignor fucther specifically authorizes the Tenants under each and all of the
Leases, and any tenancy now or hereafter existing in respect of the Premises, or any part

thereof, to pay all unpaid Rents agreed upon under the Leases or any tenancies to Assignee
upon receipt of written demand from Assignee stating that an Event of Default exists and
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directing that payment of Rents be made to Assignee or such other person(s) as Assignee
may designate. Assignor acknowledges and agrees that (a) each and every Tenant shall have
the right to rely upon any such demand, and the statements and directions therein contained,
of Assignee, and shall pay such Rents to Assignee, without any obligation or right on the
part of such Tenan! to inquire as to validity or proprlety of any such demand by Assignee
and notwithstanding any notice from or claim of Assignor to the contrary; and (b} Assignor
shall have no right, claim or recourse against any such Tenant, and all Tenants are herchy
relieved of al! duty, liability and obligation to Assignor, in respect of all Rents so paid to
Assignee,

15, Assignor is alse hereby assigning and transferring to Assignee all future
Leases and fJuaranties and Assignor further agrees to execute and deliver, at the request of
Assignee, sil such further assurances and assignments of the Leases, Rents, Security
Deposits and-Guaranties as Assignee shall from time to time require, Upon request by
Assignee, Assigast shall deliver to Assignee duplicate originals (or if permitted by
Assignee, true and-coirplete copies thereof so certified by Assignor) of each and all of the
Leases and Guaranties ‘noxistence from time to time.

16.  Although it s ine intention of the parties that this Assignment shall be a
presest assignment, it is expresaly understood and agreed, anything herein contained to the
contrary notwithstanding, that untiion Event of Default shall occur or exist, Assignor shall
have the right and privilege only tv collect and retain the Rents, to enforce the collection
thereof by appropriate action or procsading in the name of Assignor, and to otherwise
manage the Premises, but only in strict compiiance with the terms, covenants and conditions
herein contained, The foregoing rights-ard privileges of Assignor shall, upon the
occurrence or existence of any Event of Defaul, automatically and immediately cease and
terminate, without notice to Assignor (notice as io-any such Event of Default being hereby
expressly waived by Assignor). Assignee hereby agcres that the rights and privileges of
Assignee pursuant to the Assignment shall not be excicised-until an Event of Default shall
oceur or exist,

17.  This Assignment and the Mortgage (collectively,/ibc "Security Documents”
for the purpose of this Paragraph gply) constitute equal security for the payment and
discharge of the Liabilities, and none of the liens or security inter<sts ayidenced by the
Security Documents shall be deemed to have preference or priority ovar any other of the
liens or security interests evidenced by the Security Documents.

18,  Nothing herein contained, nor the exercise by Assignee of any o tae rights,
powers, privileges, interests, remedies and authority herein granted and assigned, shall be,
or shall be construed to be, an affirmation by Assignee of any of the Leases or of any
option to renew or extend the same, or an assumption of liability under, or a subordination
of the lien of the Mortgage or of the liens, rights and interesis created by this Assignment
and the other Financing Loan Documents to any of the Leases or any such option,

19,  Assignor also hereby grants to Assignee a security interest in Rents and
Security Deposits pursuant to the Uniform Commercial Code of the State of Illinois (the
“Code"), and this Assignment shall operate as a securlty agreement under the Code, thereby
entitling Assignee to all the benefits, rights and remedies therein conferred upon a secured
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party (88 such term is defined in the Code). Assignor will, at the request of Assignee,
execute or join with Assignee in executing and, at Assignor's own expense, file and refile
under the Code, such financing statements, amendments thereto, continuation statements and
other documents in such states and in such offices as Assignes may deem necessary of
appropriate and wherever required or permitted by law in order to perfect and preserve
Assignee's security interest in the Rents and Security Deposits, and hereby authorizes
Assignee to file financing statements, amendments thereto and continuation statements
relative to all or any part of the Rents and Security Deposits without the signature of
Assignor where permitied by law,

20, Assignor hereby agrees that the occurrence or existence of any of the events
or condicians specified in the Note, the Mortgage, or any other Financing Loan Document
as a "Defaxit™ or an "Event of Default®, shall constitute an Event of Default hereunder.

21, i *he terms, covenants, conditions, representations and provisions and all
the warranties, in-the.case of makers and obligors, contained in the Note, and the other
Financing Loan Docurients are, by this reference, adopted and incorporated into this
Assignment to the same futl extent and with the same binding force and effect as if all such
terms, covenants, conditions, Teprosentations, provisions and warranties were hergin stated
in full, it being the express intent that this Assignment, the Note and the other Financing
Loan Documents each complemcri-and supplement the others to the extent necessary or
required to protect, preserve and cunfirm the tights, powers, interests and remedies of
Assignee in respect of the Liabilities,

22.  Each of the Leases shall remair-in full force and effect irrespective of any
merger of the interest of any landlord and any f¢nant under any of the Leases.

23. Al notices, demands and other commarnications required or desired to be
given hereunder shall be in writing signed by Assiguee pc. Assignor, or their respective
authorized agents or attorneys, as the case may be, and shpil be deemed to have been
properly given when deposited in the U.S. Mail, postage preoaid, certified mail, return
receipt requested.

24. (a)  This Assignment, and all the provisions hereof, shall extend to and be
binding upon Assignor, its successors and assigns, and upon any party o! paties from time
to time permitted to hald title to or have an interest in the Premises, excepi thatthe benefits
and privileges accruing to Assignor hereunder shall only extend and inure to such of the
successors and assigns of Assignor or such party or parties as may be permitied vursuant
to the Mortgage. This Assignment and all the rights, powers, privileges and immunities
herein assigned and granted to Assignee shell extend and inure to the benefit of the
successors and assigns (including all holders, now or hereafter, of the Note) of Assignes,
The terms "Assignoc” and "Assignee" and all personal pronouns as herein used shall be
taken to include the singular or plural, and the masculine, feminine or neuter gender, as

may be applicable.

(b)  All the Liabilities and obligations of Assignor hereunder are, and shall
be, at all times, joint and several.

92801846
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(¢)  This Assignment shall in all respects be construed and enforced in
accordance with, and governed by, the internal laws of the State of Illinois, exciuding
conflicts of law rules, This Assignment may not be amended or modified, nor may any of
the interests and rights hereby assigned be released, except by a writing signed by or on
behalf of the party to be bound thereby.

(d)  Assignor agrees to pay, on demand of Assignee, all costs and expenses,
inctuding without limitation court costs and attorneys’ and paralegals’ fees and costs, and
expenses, paid, sustained or Incurred by Assignee in connection with the enforcement of
this Assignment, including post-judgment remedies, appeals and any matters relating to the
bankruptcv or reorganization of Assignor, and with interest thereon, from the date on which
such coez and expenses are so paid, sustained or incurred by Assignee to the date of receipt
of payment/thereof from Assignor, at the highest interest rate specified in the Note.

(&) Whenever possible, each provision of this Assignment and the
application therec{ a2}l be interpreted in such a manner as to be effective, valid and
enforceable under appticable law, but if any provisions of this Assignment, or the
application thereof to sxy persons or circumstances, shall be invalid, illegal or
unenforceable in any respec under such law, such provision or application shali be
ineffective to the extent of suchinvalidity, illegality or unenforceability, without rendering
invalid, illegal or unenforceabie—the remainder of such provision or the remaining
provisions of this Assignment, or i< application of such invalid, illegal or unenforceable
provision to persons or circumstances cther than those to which such provision is invalid,
illegal or unenforceable,

()  The UNDERSTANDINGS 1~ this Assignment are hereby incorporated
into and made a part of this Assignment and shali-0s deemed covenants, representations and
warranties binding upon Assignor.

(g)  The covenants, representations and warranties made by Assignor under
this Assignment are, and shall be deemed to be, of continuipg force and effect until all the
Liabilities have been fully and finally paid, discharged and pecrvimed.

(h) In the event Assignor is a land trustee, then ihis Assignment is
executed by Assignor, not personally, but as trustee in the exercise of the power and
authority conferred upon and vested in it as the trustee, and insofar as tho. trustee is
concerned, iy payable only out of the trust estate which in part is securing tas payment of
the Liabilities, and through enforcement of the provisions of this Assignment aud «y other
collateral or guaranty from time to time securing payment of the Liabilities; no personal
liability shall be asserted or be enforceable against the trustee, because or in respect of this
Assignment or the making, issue or transfer hereof, all such personal liability of the trustee,

if any, being expressly waived in any manner,
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IN WITNESS WHEREOQF, Assignor has caused this Assignment of Leases, Rents and
Security Deposits to be executed and dellvered as of the date first above written,

IACLIENTSL TR QRASONRT, DOCVMI2 1T

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, sas
Successor Trustee of Bank of Ravenswood,
not personally but as Trustee under a Trust
Agreement dated January 15, 1985 and
known as Trust No, 25-6852

/Its ‘[ru t Cfﬂ(‘m‘

By:
[lts 7[ ){n
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STATE OF ILLINOIS

-

Y

COUNTY OF Uk

I, , a Notary Public .ip.._gx;d

for said County, -in-the State aforesaid, do hereby certify that e
o of _Amprenn Matiangl Roek and Tniet Coma e , a
(corporation) (association} and
_of said (corporation)
(association) personally known to me to be the same persons whose names are subscribed
to the foragoing instrument as such Trust Officor, — gng

¥

— e ARR P e B g ey v e vy e ald A T e el R W WP T M e A e b

o Vo , respectively, appeared before me this day in
nerson and atkuowledged that they signed and delivered the said instrument as their own
free and voluntary 2cts, and as the free and voluntary act of said (corporation) (association),
as Trustee, foc <he uses and purposes therein set forth; and the said
o Ll 4 2 did also then and there acknowledge that he, as custodian
of the corporate seal ¢1 said (corporation) (association), atfixed,the said corporate seal of
said (corporation) (associatiuny to said instrument as his own free and voluntary act, and
as the free and voluntary act of ssid (corporation) (association), as Trustee, for the uses and
purposes therein set forth.

L RS

Given under my hand ‘cod  notarial seal this of

ot g L0 B DOR 3

13
v
R A

R R0

NOTARY PUBKIC T et

My Commission Expires: ___

92.80TL6
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ASSIGNMENT BY BENEFICIARY

For good and valuable consideration the receipt and sufficiency of which is hereby
acknowledged, the undersigned as the sole beneficiary of the Trust joins in this Assignment
of Leases, Rents and Security Deposits for the purpose of assigning his entire right, title
and interest in and to the leases, rents, security deposits and profits of the Premises.

Dated: April 17, 1997

-

J zozxﬁ‘?r Z}:’ }/, ,?ZM/L

-

Robert Dean French

EWCLIENTSU TN SAAIONRT. DOCVMZ 1T
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COUNTY OF __ (! oo

s s v A R e TR P 2

)
, J&r/: C%_ o _, a Natary Public in and for the County
and State aforesaid, do hereby certify that KPOET. Dl FREVCH personally
known to me to be the same person whose name is subscribed to the foregoing instrument,
appeaied before me this day in person and acknowledged to me that ___he signed and
delivered sald instrument as his/her awn free and voluntary act, for the uses and purposes
therein set futth.

s e

af 7
GWE/#L upder my ?gmd and  notarial  seal this ____‘_;_____ day of
£ 9.2

e ot e et o b o et g e omtmme ¥ r——a—

et i

pr—— Tl bk

$©
«J
{3
ok
Q@
®*
]
-]

My Commissicn Expires: ___._ e

MRS PR A A
e Y - N R w
“OFFICIAL SEALY
! Janwe Cox
Nuotary P, State of llinois
My Comanisvion Expires 12/20:98

NV ST WA YA,
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EXHIBIT 4

THE EAsT 10 FEET oF LOT 8 ANp ALL OF Lot 7 IN BLOCK 66
TRUSTEES: SUBDIVISION OF L0Ts AND BLOCKS 1N T
SECTION 9, TOWNSHIp 39

HE SOUTHWEST 114 OF
NORTH, RANGE 14 EAST OF
» IN COOk COUNTY, ILLINOIS,

Permanen; Index Number: 17-O9~320-004-0000
Commion Address:

661 West Lake Street
hicago, Winols 60661-1095

Documsnr Lo, 5 By o prren
REQULpr e mn T

7'2‘/57“
HYoe ﬂ,m}c B

| Vagy A
Josew#4 O i
(SAST & SR 57

l/t’.
afiJ O’i éa
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) TOGETHER WITH all the improvemants now or herealter arected on the property, and all easemenis, appurtanances,
and fidutes now or heraatier a part ol the property. All replacemants and additions shall also be covered by this Security
Instirumon). Al of the loregoing is referred o in 1his Security Instrument as the *Property*

BORROWER COVENANTS that Borrowar Is lawtully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of rscord,
Borrowar warrants and will defend generally the title to the Properly against all claims and demands, subject to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for nationaf use and nan-uniform covanants with limited
variations by jurisdiction lo constitute a untfarm security instrument covering real propaerly.

UNIFORM COVENANTS. Borrawer and Lendsr covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymant and Late Charges.  Borrower shall promptly pay whan due the
principal of and injarest on the dabt evidanced by the Note and any prepaymant and late charges due under the Nota,

2. Funds Jor Taxes and Insurance,  Subject to applicable law or 1o a writen waiver by Lender, Borrower shall pay fo
Lender on the dav rmonthly payments are due under the Note, until the Note Is paid In {ull, a sum (Funds”) for: (&} yearly
taxes and assessmeiis which may aftain priority over this Security Instrument as a lian on the Proparty; [b) yeasly leasehold
payments or ground rerts on the Praperty, if any; {c] yearly hazard or properly insurance premiums; (d} yearly fiood in-
surance premiums, if any: (4l vearly morigage insurance premiums, if any; and {f) any sums payable by Botrowsr to Lander,
in gccordance with the provisiuns of paragraph 8, in liew of tha payment of mortgage insurance pramiums. Thasa items are
called "Escrow ftems." Landar muy, al any time, collect and hold Funds in an amount not to excaod the maximum amount a
lendar tor a federally related moitgage loan may require for Borrower's escrow account under the federal Real Estate
Selllement Procedurss Act ol 1974 s 7manded from time 1o time, 12 US.C. Section 2601 at seq. {"RESPA1, unless
another law that applies ta the Funds seis a Jasser amount, if so, Lender may, al any time, coflsct and hold Funds in an
amount not 1o excesd the lesser amount. Linde: may astimale the amount of Funds due on the basis of current data and
reasonable estimates of expendiiuras of future Escraw fams or otherwise in accordance with applicable law,

Tha Funds shall be held in an institutlon whoss daposits are insured by a federal agency, instrumentaiity, or entity
{including Lender, il Lender is such an institution) or kit any Federal Home Loan Bank. Lender shalt apply the Funds fo pay
the Escrow ftems, Lendar may not charge Borrowar for tolding and applying the Funds, annually analyzing the sscrow
account, or veritying the Escrow ltems, unless Lender pays Poirower interest on the Funds and applicable law permits
Londer fo make such a charge. Howaver, Lander may require Gosfower 10 pay a onelimae charge for an indepandent real
eslate 1ax reponting service used by Lender in connection with thiswan, unless applicable law provides otharwise, Unless
an agreement is made or applicable law requires interast to be paid, Leranr shail not be required to pay Borrower any in-
terest or earnings on the Funcs. Borrower and Lender may agree in.w Zing, Nowaver, that inlarest shall be paid on the
Funds, Lender snall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debils 10
the Funds and the purpose for which sach debit to the Funds was made. The Furds aro pledged as additional security for
all sums secured by Lhis Securily Instrumaent.

i tha Funds held by Lander exceed the amounts permitted to be held by appicatie law, Lender shall account 1o
Barrawer lor the excass Funds in accordanca with the requirements of applicable law. K the amount of the Funds held by
Lander at any time is not sulfic ent to pay the Escrow items when dus, Lender may so noviiy Boirawer in wiiting, and, in
such case Borrower shafl pay to Lender the amount necessary (o make up the deliciency. Batrosver shall make up the
deficiency in no more than \wolve monlhly payments, at Lendar's sole discretion.

Upon paymaent in full of all sums secured by this Security Instrument, Lendar shall promptly refunid o Botrowsr any
Funds held by Lender. I, under paragraph 21, Lender shall acquira or sell the Proparty, Lendar, prior o ike écquisition of
sale of the Proparty, shall apply any Funds held by Lendar at the tima of acquisition or sale as a credit against the sums
secured by this Security Instrumant.

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interast due; lourth, to principal due; and fasl, fo any late charges due under the Nota,

4, Charges; Liens,  Borrowsr shall pay all taxes, assessments, charges, fines and impasitions allributable to the
Property which may atiain priarity over this Security Instrument, and loasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on
time directly {0 the person owed payment. Borrower shall promplly furnish to Lender all nolices of amounis to be paid
under this paragraph. if Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts

avidencing the paymens.
Borrawer shall promptly dischasge ary Yen which has priority over this Security Instrumant unlass Borrowsr: (8)

AT
inmata;@// ) die Form 3014 9/80
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