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MORTGAGE 1557 2
2
THIS MORTGAGE isimade this  25TH day of APRIL . 1997 . between the Mortgagoar,

ERIC LEE AND KARCN A. LEE, HIS WIFE

(herein "Borrower™), and the Mortgages,

HORIZON MORTGAGE CORPORAT.LON
, & corporation crganized am

existing under the laws of THE STATE OF -3LLINOIS . whose address is
TWO SALT CREEK LANE ,
HINSDALE, ILLINOIS 60521 (herein “Lender”).
WHEREAS, Borrower is indebted to Lender in the pnacipal sum ef U.S. § 40,000,00 , which
indebledness is evidenced by Borrower's note dated  APRIL 25, 1997 and extensions and renewals

theseof (herein *Note™), providing for monthly instaliments of plinciral and interest, with lhc halance of iadebledness, i not
sooner paid, due and payablc on  APRIL 39, 2022

TQO SECURE to Lender whe repayment of the indebtedness evidenciad ov-the Note, with mlcn:-l thereon; the payment of ali
other sums. with interest thercon, advanced in accordance herewith to prowost the securily of dus Mortgage; and the

performance of the covenants and agreements of Botrower herein contained, Borrover does herchy mentgage, grant and copvey €

to Lender the following described propenty located in the County of COOK .

State of inois: w
LOT 25 IN BLOCK 4 IN SOUTH LAWN ADDITICN TO CALUM=CL CITY, A 'f
RESUBDIVISION OF BLOCKS 5 TO 16, BOTH INCLUSIVE, AND THE VACATED by

STREETS IN INGRAM’S ADDITION TO HEGEWISCH, A SUBDIVISIUN OF THE EAST
82.24 ACRES OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSRI# 372 NORTH,

RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE PIGHT OF WAY
OF THE SOUTH CHICAGO AND SOUTHERN RAILROAD COMPANY AND THE R1GHT OF WAY
OF THE HAMMOND BELT RATLROAD COMPANY, IM SECTION 7, TOWNSHIP 35 NORTH,
RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY,

ILLINOIS. h-' (/)
30-07-114-025~0000 -~
»
Parcel ID #: 2
which has the addressof 1102 STEWART ., CALUMET CITY .
ISireet] (City! E
illinois 60409 [Z1P Code] (herein “Property Address™);
ILLINOIS - SECOND MORTGAGE - 1/80 - FNMAFHLMC UNIFORM WNSTRUMENT
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Ia the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of foss

if not made pramptly by Berrower.
_ Ifthe Propenty is sbandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date rotice is
mailed by Lender 1o Barrower that the insurance carrier offers 1o setile & claim for insurance benefits, Lender is authorized to
coliect and apply the insurance proceeds at Lender's option either (o restoration or repair of the Property or lo the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on 2 leaschold. 1 this Mortgage is on a unit in a condominium
or a plaaned unit development, Borrower shall perform all of Borrower's obligations under the declasalion or covenants creating
cr governing the condominitm or planned unit development, the by-laws and regulations of the condomirium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materiaily affects Lender’s interest in the Property, then Lender,
at Lender's optior, upon nolice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys”
fezs, and take such action as is necessary to protect Lender’s interest. I¥ Lender required mortgage insurance as a condition of
making the loan secureld by this Mortgage, Borrower shall pay the premiums required (o maintain such insurance in effoct until
such time as the requireriens for such insurance terminates in accordance with Borrower's and Lender’s written agreement or
applicable law.

Any amounts disbursed by Yender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrowe: secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment,
such amounts shall be payable upon nunc: from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any cxpense or take any action hereunder.

8. Inspection. Lender may make or cau'e to be made neasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior tw 7ay, such inspection specifying reasonable cause therefor related to Lender's
interest in Lthe Property.

9. Condemnation. The proceeds of any award oo <laim for damages, Jirect or consequential, it connection with any
copdemnation or other taking of the Property, or part thereof, ur for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any moiveage. deed of trust or other security agreement with a lien which
has prionty over this Mortgage.

10. Borrower Not Released; Forbearunce By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lepdes 1o any successor in inlerest of Borrower shall not
operate to refease, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to vatend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand wn2de dy the original Borrower and Borrower's
SUocessors in interest. Any forbearance by Lender in exercising any right or rerxdy hereunder, or otherwise afforded by
applicable law, shall 2ot be a waiver of or preclude the exercise of any such right or rened-.

11, Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercander shall inure to, the respective stccessors ano #isigns of Lender and Borrower,
subject 10 the provisions of paragraph 16 hereof. Ali covenants and agreements of Borrower stall te joint and several, Any
Borrower who co-signs this Mortgage, bul does not execute the Note, (a) is co-signing this Mortgag: ¢-iy to morigage, grant
and convey that Berrowsr's interest in the Property to Lender under the terms of this Morigage, (b) is pot-personslly liable on
the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder masy agre= fo-extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note withou! that Borrower's"s
consent and withcut releasing that Borsower or modifying this Mortgage as to that Borrower's interest in the Property. X}

12. Notice. Except for any notice required under applicable law 1o be given in another manner, (8) any notice to Borrower £
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed o Borrowersgmy
al the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) an) @&
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender maf b
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have t’
given to Borrovrer or Lender when given in the manner designated herein. A

13. Governing Law; Severability. The state and local iaws applicable (o this Mortgage shall be the laws of g2
jusisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. [n the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such confict
shall not affect other provisions of this Mortgage or the Note which can be given effect withou! the conflicting provision, and to
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

b ]

#

Borrower and Lender request the holder of any mongage, dead of trust or other encumbrance with a hien which has
prioiity over this Mortgage to give Notice to Lender, at Lender's sddress set forth on page cne of this Mortgage, of any default
under the supenior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
i %/ {Sealy

EW , / Bocrower
y //&//f/" 7’%{ (Seal)
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KARON A. LEE -Borrower

-

{Seal)

-Botrower

(Scal)
-Borrow ¢z
{Sign Origiral Onlvj

STATE OF ILLINOIS, County ss:
1, fis2 Quases i fYf
a Notary Public in and for said county and state do hzieby certify that
ERIC LEE AND KARON A. LEE, HIS HIFE

» peraraally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day i resson, and acknowledged thal THEY
signad and deliverad the said instument s THEIR free and votuatary act, for the uses and purposes therein set forth.
Giver. under my hand and official seal, this 25TH oy =z APRIL , 1997 .
My Commission Expires: 2 25- 0/ Ll M
Notary Public -
OFFICIAL SEAL
ELSA DUNNEBIER
NOTARY PUBLIC STATE OF [LLINOIS
MY COMMISSION EXP. FEB 23 2¢1
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