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TORTGAGE

THiS MORTGAGE {S DATED APRIL 24 1997, bewween David Bradford and Remedios Z Bradford, whose
address is 2102 Dobson, Evanston, (L 60202 (referred t= below as "Grantor®); and First American Bank,
whose address is 201 South State Street, P. O. Box 307, Hampshire, 1L 60140 (referred to below as
“Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgager, wanrants, and conveys to Lender ait
of Grantor's right, title, and interest in and 1o the following describec rea! property, together with all existing ot
subsequently erected or affixed buildings, improvements and fixtures. all easements, rights ol way, and
appunenances; all water, water rights, watercourses and ditch rights (includuig stock in utilities with ditch or
irtigation rights); and all other rights, royalties, and profits relating o the real propedy, including without limitation
all minerals, oil, gas, gevthermal and similar matters, located in Cook County, State of [linols (the "Real
Property™):
LCT t (EXCEPT THE WEST 5 FEET THEREOQF) IN BLOCK 3 IN WEST HAYDF!y BELL’S HOWARD
DODGE SUBDIVISON OF THE SOUTH HALF OF THE SOUTHEAST QUARTER O THE NORTHWEST T
QUATER (EXCEPT THE SOUTH 2.572 CHAINS THEREOF} IN SECTION 25, TOWIINHIP 41 NORTHL 1
RANGE 13 EAST OF THE THIRD PRINCIPAL MERID!IAN, ACCORDING TO THE PLAT THEREOF ¢3
RECCRDED MARCH 28, 1925 AS DOCUMENT NUMBER 8833325, IN COOK OCUNTY, ILLINOIS.

b
The Real Property or its dddress is commonly known as 2102 Dobson, Evanston, L 60202. The Real g
&}
b

Propenty tax identification number is 10-25-112-041-0000.

Granrtor presently assigns to Lender ail of Grantor's right, title, and interest in and to alt leases of the Propenty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shai! have the following meanings when used in this Morigage. Terms not
otherwise defined in this Morngage shall have the meanings attributed to such terms in the Uniform Commercial
vode. Al references to doliar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrawe:™ means each and every person or entity signing the Note, including without

timitation David Bradford. ~ ‘
g\& ‘3 ég-ﬁ‘
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Existing Indebtedness. The words "Existing Indebledness” mean the indebtedness described below in the
Existing Indebledness section of this Mortgage.

Grantor. The word "Gramor® means any and all persons and entices execuling this Morigage, including
without limitation all Grantors named above. The Grantor is the mongagor unger this Morigage. Any Grantor
who signs this Mertgage, but does not sign the Note, is signing this Morigage only 10 grant and convey that
Grantor’s interest in the Real Pronerly and o grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except &S otherwise proviged by

contracl or law.

Guarantor. The word "Guaranto;” means and includes without limitation each and all of the guarantors,
sureties, and accommodation paries in connegtion with the Indebtedness.

Indebtedness. < The word "indebledness™ means all principal and interest payable under the Note and any
amounts expend«d o advanced by Lender 10 discharge obligations of Granior or expenses incurred by Lender
tc enforce obligators.of Grantor under this Mongage, together wilth interes! on such amounts as proviged in
this Morigage. At ar fime shall the principal amount of Indebtedness secured by the Mongage, not
including sums advanced to protect the security of the Mongage, exceed $20,000.00.

Note. The word "Note” means.the promissory note or credit agreement dated Aprii 24, 1997, in the original
principal amount of $10,000.00-‘rom Borrower 10 Lender, together with all renewals of, exiensions of.
modifications of, refinancings of, consolidations of, and substitutions for the promissory ncle or agreement.
The interest rate on the Note is 8.200%. The Note is payable in 60 monthly payments of $203.72. The
maturity date of this Mortgage is Apfil 24, 2002,
Personal Property. The words "Personal-rPicoerty” mean all equipment, fixiures, and other articles of
Bersonal property now or hereafter cwned vy Crantor, and now or hereatter attached or affixed to the Real
roperly; together with all accessions, parts, an¢ additions to, ail repiacements of, and all substitutions for, any

of such property; and together with all proceeds (ncluding without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispos.tion of the Pripeny.

Property. The word "Property* means collectively the i3ewd Propeny and the Personal Property.
Real Property. The words *Real Property” mean the piopeny, inferests and rights described above in the
*Grant of Monigage" seclion.

Rents. The word "Renls” means all present and future rents, ievenues, income, issues, royalties, profits, and
gther benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT CF RENTS AND THE GECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE, | THIS MORTGAGE 15 GIVL
AND ACCEPTED ON THE FOLLOW!ING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising Dy ieason.of any "on2 action™ or
"anti-deficiency" law, or any other iaw which may prevent Lender from bringing ary a:tion against Grantor,

including a claim for deficiency to the extent Lender is olherwise entitied to a claim for ccac.ency, before or atter
Lender's commencement or completion of any foreclosure action, either judicially or by exeizise of a power of

sale.
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Sorrower snial pay to Lendes
@ all indebtedness secured by this Mon&age as it becomes due, and Borrower and Grantor shall stiictly perform all
1~ their respactive obligations under this Morlgage.
¢ POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's poss:ssion
&and use of the Property shall be governed by the following provisions:
@ Possession and Use. Until in default, Grantor may remain in possession ard conirol of and ope-ate and
manage the Real Property and collect the Rents.
% Duty to Maintaln. Grantor shalt maintain the Property in tenantable condition and prontptly perform ail repairs,
€ replacements, and maintenance necessary 10 preserve its value.

Nulsance, Waste. Grantor shall nol cause, conduct or permit any nuisance nor commit, perma, or suffer any
siripping of or waste on or to the Property of any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right {0 remove, any timber. minerals
(including oil and gas), soil, gravel or rock products without the prior writtén conseni of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable alt
sums secured by this Mortgage upon the sale or transfer, withcut the Lender’s prior written consant, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
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Prooerty or any right, tile ar interest theigin; whether legal, beneficial or équitable: whether voluntary or
involuntary; whether by oulngh sale, deed, instalimen sale conlracs. jand Conlsact. contract for deed, Jeasehold
! interest with a term greater than three (3) years, lease-opticn contract, or by sale, assigament. or transler of any
. beneficial interest in or 10 any land trust hoidirg title to the Rea Property, or by any other method of conyeyance
o Real Propeny interest. if any Grantor is a Corporation, parinership or limited hiability company, transfer aiso
includes any change in ownership of \nore thar twenty-five percem {25%) of the voting stock, partnership inlerests
of limited liability company interests, as the case may be. of Grantor. Rowever, this option shall not e exercised

LoEm—

Payment. Grantor shall pay when dye rSand in all events grior 10 delinquency) all taxes, payroli taxes, specia
laxes, assessments, waler charges and sewer service ¢ arges levied against or on account of the Property,
ana shall pay when due all claims for work done o or for services rendered or material furnished 1o the
Property. Cruntor shall maintain the Property free of alf lieng having priofity over or equal to the interest of
Lerder ‘under (ig Mortgage, excest for the ien of taxes and assessments not due, excent for the Existing
lndebtedness referred (o befow, and €xcepl as otherwise provided in the foliowing paragraph.

&QOPERTY DAMAGE SURANCE. The tollowing provisions relating 1o insusing the Propeity are a part of this
or19age,

Maintenance of Insurance Grantor shall procyre and maintain colicies of fice insurance with standarg
extended covera?e gnug.ccments on a feplacement basis for the tuli insurabile valye covering all
Improvemesits on tha Rea Procany in an amoant sufficient ta avoid applicalion of any consurance clause, and
with a standard morgagee cleuse i favor of Lender. Policies shall be written by such insurance companies
and in such form as may be rezsonahly acceptable to Lender. Graator shail de VeI 10 Lender certificates of
caverage from each insurer containi g & stipulation thar coverage will not be cancelied or diminished without a
Minimum of ten {10} days’ prior wiiiten aatice t¢ Lender and nol cor_namlgg any disclaimer of the insurer’s
liability for tailure 1o glive Such nntice. a0k Insurance policy also shali inci *0€ an endorsement providing that
coverage in favar of Lender will not be impaured in any way by any act, omission or default of fantor or any
other person.  Should the Rea Property at ary time become localed in an area designated by the Director of
the Federal Emergenc Management Agency “as 4 special flcod hazard area, Granior agrees o obtain angd
mamtain Federal !ooJ Insurance for the ful) unaid principal balance of the Ioan. up to the maximum policy
limits set unoer the National Flood Insurance Program, or as otherwise required by Lender, and o maintain
such insurance for the ferm of the foan.

Application of Proceeds. Grantor shall prompti noti%(t].enacg of any loss or camage to the Property if the
estimated cost of regair or replacement exceer $5.000.00. Lender may make proof of loss if Grantor fails t¢
do so within fitteen 8 5) days of the casualty. Whether or noi Lender's secumr IS tmpaired, Lender may, at its
election, applr the proceeds (g the reduction of the Indeblegness, vayment of any ten affecting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails 10 comply with any Drovison of this Morgage, inciuding any
obligation to maintain Existing Indebtedness in good standing as required Gelow, or if any aclion or groceedun is
commenced that would matenally affect Lender's interests in the Property, Lergar on rantor's behalf may, but

all not be required to, take any Action that Lender deems appropriate. "Any amcunt ihat Lender expends in 50
doing will bear interest at the rate provided for in the Note from the date incurred paid by Cender ta the date of
repayment by Grantor, All such éxpenses, at Lender's option, will (1) be payable on dama nd, (bj be added to the
balance of the Note and be apportioned among and be payable with any instalimen; LavTien(s to become due
during either (i) the term of any applicable insurance agohcg.r o (i) the rema_mmgntlerm oo the Note, or (c) be
lreated ¢s a balloor payment which will be due and payable at the Note's maiurity. This Mor:oage also will secure
payment of these amounts. The rights provided far in this aragraFah shall be in addition to anv ciher fi hts or any
remedies 10 which Lender may bz enfitled on account of the defaull.  Any such action by Leacer shall not be
Construad as curing the defaul! so as to bar Lender from any remedy that it otherwise would have had.

HQRRANTY; DEFENSE OF TITLE. The fallowing provisions relating 1o ownership of the Property are a pasn of this,
‘gage.

Hde. Grantor warrants thal:  {a) Grantor holds goog and marketable title of record 1o the Propenty in fee™d
simple, free and clear of al) liens and encumbrances other than those set forth in the Rea) P.foFeny descriptiontd
or In the Existing indebledness section befow or in any Inle inswrance policy, title report, or linal title opinion b
1ssued in favor of, and accepted by, Lender in connection with 1his Mongage, and (b) Grantor has the fuilj-
right, power, and autherity to execule ano deliver this Mortgage to Lender.

<
Defense of Tite. Subject 10 the exception in the paragraph above, Grantor warranis and will forever defend a)
the title to the Property against the iawiul claims of ail persans.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the “Existing
Indebtedness®) are 3 part of this Mongaga.

Existing Lien. The lien of this Mongage securing the Indebledness may be secondary and inferior to the lien

securing payment of an existing obligation with an account number of 790287 to Norwes! Mongage described
as.  Morta a%e recorced Aprit 3, 1991, The exising obligation has a currens principal balance of
approxsmale?y 87,700.00 and is in the onginal principal amount of 3104,000.00. Grantor expressly covenants
and agrees 10 pay, or see 1o the paymeni of, the Existing Indebtedness and to prevent any default on such
Indebledness, any defaull under the instruments evidencing such indebtedness, or any default under any

e
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security documents {or such indebtedness.

Default. If the payment of any iiisialiment of principal or any interest on the Existing Indebtedness is not made

within the time required by the nole evidencing such indebtedness, or should a default occur under the

instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at

the option of Lender, the indebtedness secured by this Mortgage shall become immediately due and payable,

and this Mortgage shall be in default,
FULL PERFORMANCE. |f Borrower pays al! the Indebledness when due, and olherwise performs all the
obligations imposed upon Grantor under this Morigage, Lender shall execute and deliver 10 Grantor a suitable
salisfaction 0f this Mortgage ana suitable slatemenis of termination of any financing statement on fie evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable [aw.
any reasonable terminalion fee as delermined by Lender from time 1o ime. N, however, pa¥mem is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebledness and
thereafter Lender is forced 10 remit the amount of that payment (a) 1o Borrower’s trusiee in bankrupicy or lo any
similar person under any federat or slate bankruptcy law or law or the relief of debtors, (b) by reason of any
judgment, decree o: order of any court or administrative body having jurisdiction over Lender or any of Lerder's
?ro rty, or () by reason of any settiemen! or compromise of any claim made by Lender with any claimant
including without uritation Borrower), the Indebtedness shall be considered unpaid for the pu of
enforcement of this [4ortaage and this Mortgage shall continue 10 be efiective or shall be reinstated, as the case
may be, notwithstanairg any cancellation of this Morigage or of any note or other instrument oOr agreement
evidencing the Indebteonecs and the Property will continue 10 secure the amount repaig or recovered 1o 1he same
extent as if that amount never had been originglly received by Lender, and Granior shall be bound by any
judgment, decree, order, setiterient or compromise relating to the Indebtedness or ic this Morigage.
DEFAULT. Each of the followin, at the option of Lender, shalt conslitute an event of defauli ("Event of Default’)
under this Mongage:

Default on Indebtedness. Failure 1.Zorrowes 10 make any payment when due on the Indebledness.

Defective Collaterallzation. This Morigage or any of the Related Documents ceases to be in full force and
effect (including failure of any collatera focuments to create a valid and perlected security interest or lien) al
any lime and for any reason.

Compllance Default. Failure of Grantor or Burrwer to comply with any other 1erm, obligation, covenant, or
condition contained in this Mongage, the Note or in_any other agreement between Grantor or Borrower and

Lender.

Desth or Insolvency. The death of Grantor or Beitewer, the insclvency of Grantor or Borrower, the
appaintment of a receiver for any parn of Grantor or Srirower’s property, any assignment for the benelit of
craditors, any type of creditor workout, or the commenczment ol any proceeding under any bankrupicy o

insolvency laws by or against Grantor of Borrower.
Existing Indebtedness. A defaull shall occur under any Existing Irdsbtedness or under any instrument on the
Property securing any Existing indebtedness, or commencenient of-any suit o other action 10 foreciose any
existing lien on the Property.
Events Affecting Guarantor. Any of the preceding events occurs with rzegoct 1o any Guaranior of any ol the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes o disputes the validity of, or liability
under, any Guaranty of the Indebtedness.
Insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault 224 a1 any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remediz=s, /n addition 1o any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shail have the right at its option without notice to Borrovier 10 declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrewer would be
required o pay.
UCC Remedles. With respect 1o all or any part of the Personal Property, Lencer shall have all the rights and
remedies of a secured party under the Unitorm Commercial Code.
Judicia! Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of
the Property.

Deficlency Judgment. g(fermined by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgaga or the Note or
available at faw or in equity.

Attomeys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be enlitled to recover
from Grantor and Borrower attorneys’ ‘ees and aclual disbursements necessarily inCurred by Lender in

pursuing such foreclosure.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pari of this Mongage:

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Winols, This Mortgage shall be govemed by and construed in accordance with the Jaws of the State of
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Time [s of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestesd Exempion. Grantor he-eby releases and waives all rights and benefits of the
homesteac exemption {aws of the Stale of liinois as to all indebtedness secured by this Morgage.

EACH GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTO_R‘:. AR, // .

X s A b AN LG ’L‘:_?_”:\'“" L
David Bradfots i LT
A
; e )
X IUJH,Juoi Z RS ":at’“f
Remedios Z 8radforga’ -

IHDIVIDUAL ACKNOWLEDGMENT

PPNV S B

e U AL sEaL Y
STATE OF _ _g*%~ ) ) ‘: < .'.‘1, S EsENeCTEN

EREERY 7
COUNTY OF  ‘he ' :

On this day before me, the urndersigned Notary Public, psrsunally appeared David Bradiord and Remedios 2
Bradford, to me known to be the individuals described ir ang whp evecuted the Monigage. and acknowledged that
thev signed the Mortgage as their free and voluntary act and deed. for the uses and purposes therein mentioned.

Given under my hand and official seal this 2 ' day of _ z?:z.u/ Lo,V 7.

By C"f/f‘—w f:/ /‘3”{// Residing at 77 ——
Motary Pubiic in and for the State of T

My commission expires Siéle
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