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WORLD CLASS MORTGAGE CORP.
1250 E. DIEHL ROAD, SUITE 1{3
NAPERVILLE, IL 60563

Loan Number : 10-4581

{SPACE ABOVE THIS LINE FOR RECORDING DATA}

MORTGAGE

THIS MORTGAGE ¢ Security Instrument®) is given un April 23, 1997
The mortgagor 1s JEFERZEY A, KRAMER and DIANE XKRANER, HUSBAND XND
WIFE

"Borrower™) This Secunty lastrument is piven 1o
™

~ WORLD CLASS MORTGAGE CURP
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which 15 urganized and exdsting under the lows of THE STATE OF ILLINOIS anid whose adidreis is

© 1230 E. DIEHL ROAD. SUITE 103. NATEF VILLE. 11, 60363

{("Lender”), Birrener owes Lemier the prncipasl sum of

CNE HUNDRED EIGHTY-EIGHT THOUSXND DOLLARS AND 00/190

Dollars (US.S 188,000.00 ) Thisdedt is exidenved By Burtower's nute dated the same dale as
this Security [astrument £"Note™), which provides Tor wmontivs paviients, vath the full debt, if ot puid
earber, due and payedle on Maw L, 2027 Vs Security fnstrument sevifes
to Leder: (a) the repavinent of the debt evidenced hy the Note, viri imteres?, and oll recewals, extensions
and modificstions of the Note: (b the payiient of all Whier sums, auh viciest, advanved Grdet patagraph 7
to protect the secunity of this Securty Instrument; and o1 the perionsansd of Borrowess covenants anil
agreements under this Secunty lnstruznent and the Note. For this purpose) Loziower does hereby mortgage,
grant and cunvey {o Leader tne folloniing descnbed preperny jocated in

COOK Ceunty, Hinois:

SEE ATTACHED LEGAL DESCRIPTION
PIN# 14-32-223-035-102¢C

which has the address of 1050 ‘-'€ES’I; ?-RIH TAG
et
iinos 60614 ¢"Property Address’),
{Zip Code}
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TOGETHER WITH =il the improvements now or hereatter erected on the property, and all eussements. appurteninces, and
.l - - . - . -
fixtures now or nereatter a part of the property. All replacements und additions shall who e covered by this Security Instrement.
Al of the foregeing is referrerd 1o in this Secunty Instruiment as the "Property”

BORROWER COVENANTS that borrower is lawtully sersed of the estate fteredy conveved and fas the right to grant and
sonvey the Property and that the Progerty is uneaciumbered, ewept for encumbrances of record, Bozrower warranls and wili
ldefend generally the title 1o the Property agamnst all ciaims and demands, subject t0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nativnal use and ron-uniform covenants with lmited
Nariations by jurisdiction: to constittle & UBITULR secLRily 1951TUILAL COVERTE feul propery.

I

; UNIFORM COVENANTS. Borrower and Lender covemant and agree a5 folluws
N 1. Paymeat of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the prncipal
of and :nterest on the dent evideaved by the Note and any prepayment and late chasges due under the Note.

2. Funds for Tuxes und Insurunce, Subject to applicahle law of to a wntten waiver by Leader, Burrower shall pay to
Lender on the day monthiy payments are due uader the Note, antil the Nole is paid in full, a sum ("Funds®) for: (a) vearly taxes
and assessments which may attain priofity over this Secunty Instrument as a hen on the Property; (b) vearly leasshold payments
or ground rents on fite Propetty, it any; (¢} yearily hezard ot property fnstrance preiviums; (d) yearly flood insurance premiums, if
any, {e) yearly mortgap. insurance premiums, 1f any; and () any sums paradble by Borroaer 1 Lender, in accordance with the
provisions of paragraph (s, ‘n Leu of the payment of mofigsge istrance premiums. These ilems are called “Escrow ftems."
Lender may, ut any time, soll:et and hold Furds 11 an amoeunt not v exceed the maxkmum ameunt a lender for a federally
related mortgage loan may requir: for Borrowei's escrow account under the federa! Real Estate Settlement Procedures Act of
1974 as amended frem time to tine 12 U.S.C. § 2601 ¢t cca. CRESPA™Y vrless ancther faw that appues to the Funds sets a
lesser amount. It so, Lender may, a¢ aliy ime, collsct and hold Funds in au amount not fu e\veed the lesser umount. Lender may
estimate the amount of Funds due ‘cii the basis of verrent dala and reasonable estunales of expenditures of future Escrow [tems
or otherwise in accordance with applcabl: loa

The Funds shall be held in an mstitution whoss deposits are insured by a tederyl agency, instrumentality, or entity {inviuding
Lender, if Lender is such an in<titution) or :n {ny Federal Home Loan Bark. Lender sbali apply the Funds to pas the escrow
ttems. Lender may not charge Borrower for holding and appiing the Funds, anr anaihzig the 2arow acvount, or venfing
the Escrow ltems, unless Lender pays Berrower interesian the Funds and apphvadic iow permuts Lender tu make such « charge.
However, Lender may require Borrower tu pay a onesiime charge sor an mndependen? real 2<tale taX reporting service used by
Lender in conncction with this loan, unless appheable law promdes otherwice. Unless an agreenient is made or appicable jaw
requires interesi (o be puad, Leader shall nor be required to jay Borzower any interest or eatnings on the Funds, Borrower and
Lender may sgree 13 writing, however, that interest shall be pud dn the Funds. Lender shafl give to Betrower, without charge, an
annual accounting of the Funds shawing credits and dehis to the Foide and the purpase Jor which each debit to the Funds was
made. The Funds are pledged as additional szcuniy tor ail suins sevured vy this Sevunty Instrument.

Ir the Funds held by Lender exceed the amounts permitied to he held br vppicebie Ln, Lender shall wocount to Borrower for
the excess Funds 1n accordance with the reguiremients of apphvable Law. [0z awpount of the Funds held by Lender at any time
iz not sutficient (o pay the Escrow Items when due, Lenger may s0 notthy Borzdaer nownnng, and, 13 such case Borcower shall
pay to Lender the amount necessary to make up the defiaeacy. Borrower shall 2imyd tp the deficiensy 9 no qnore than twelve
monthly pavments, at Lender's sole diseretion.

Upon payment 1n full of all sums secured by this Secumty losrement, Lender shallfruinotly refund to Burnower any Funds
held by ..endcr 1, under {-.u.;g:.np‘l 21. Lender ehn'l .uq e or ‘cll the P.'J')c."\ Lender, or-'u' to the acquintion or sale of the

Secumy lnslrumrn(.

3. Applicution of Payments. Unless applicadle lan provides othenwise, all papme s received b Jled@sr under paragraphs |
and 2 shal} be applied: first, to any prepayment charges due under the Note; sevond, to amounits payois under paragreph 2
third, 10 interess dus: tourth. 1o principal due; and last, to any late chuges due under !"c note

4. Charges: Liens. Borrower shall pay all taves, assessments, sharges, fines and ::r.pmu otis wttrbutabic to the Property
which may attain priomty aver this Secunty Instrument, and Jeasehoid payinents or groynd f-'ms. any. Borrowezr shail pay these
obhigations 1 the manner provided 10 paragraphl 2. of :f ot paid in that manner. Borrower shall pajy them on e direcily to the
person owed pavmnent. Bocrower shall promptly furmsh fo Lender sl notives of amounts to be paid under tius patagraph. I
Borrower makes these paymcnh directly, Quirower shall promptiy furmsh m Lender receipts evidencing the paviments.

Borrower shali promptly discharge any ben which has prionty over this Seounty Invrument enless burru\kc.. (4} agfzes 1
writing 1o the payment of the vhligation secured by the Len in o manper .:;cc;n'..:hlc to Lender; thy conteds mn pocdd Tanth the ben
by, or defends again! entorcement of the hen i, legal pnx-cd:::,:s whioh mothe [e..\i.;. s opimon operatz fo prevent the
enforcement of the lien, or {¢) secures from the holder of the hen an afreement salistaiod to Lender subord:nat ing the ben to
this Secunty Instrument. If Lender determnes that any pact of the P’o,)c.'!' 1zt tw i ben which may ditan poonity over
this Secunity Instrument, Lender may pive Borromer a rnotice westing the Deno Borrewer shall <atiaiy the hen of tuke one or
more of the actions set forth above within 10 Says of the gving of notie.

5. Huzsrd or Preperty Insurance. Borsower shall Keep the improvemssis nov exsting of heteatier erected on the Property
insured agansi loss by fire. hazards incleded wathan the term “extended coversge’ and am other hezasds, wncludmg floads or
flooding, for which Lender tequires insurance. This insurance shall be maintaited in the amounts and for the periods that Lender
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{ requires. The insuranve carfiet providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
2 be unfeasonzbly withheld. {0 Borrower fails 10 maintain coverage desenibed above, Lender may, ot Lender's uplion, obtain coverage
1o protect Lende’s dghts in the Property in accunfance with paragraph 7.

All tnsurance policies and renewals shall be acceptable w0 Lender and shall invlwde @ standard mortgage cdawse, Lender shall
have the nght to hold the policies and renewals. Il Lender requires, Borrower shall prompty give to Lender all seceipts of paid
premivms and renewsl notices. In the event of loss, Borrower shali give prompt noice to the Insurance cartivr and Leader. Lender
may make proof of loss if not mude prompily by Borrower.

Unless Lender and Botrower otherwise agree in wriling, insurance provesds shall be apphivd 1o restorstion or repair of the
Properiy damayed, if the restoration or repair is econornically feasible and Lender's seeunty is not lessened, If the restoration ¢
repair is wot economicaily feasible or Lender's seounity would be lessened, the insurance proveads shall be applicd o the sums
secured by this Secunty Instrument, whether or not ihen dee, with any excess paid to Berrewer, If Burrower abandons the Propeny,
ar Joes not answer within 30 days 1 notice frem Lender that the insurance carrier has offered to settle a claim, then Lender may

- eoliect the insuraney” proceeds. Lender may wse the proveeds o repdir of sestore the Propesty ar to pey sums secused by this
Secunity Instrument, wiether or not then due. The 30-day period will begin when the notice 15 given.

Unless Lender and Soerrowet otherwise agrev in wiiling, any application of proveeds w principal shadl not extend or postpone
the due date of the monibly Coyments feferied 10 i paragraphs 1 and 2 of change the amousit of the payments. If under paragraph
21 the Property is acquital.ls-Lender, Borrower’s right 1o any insurance polivies and proceeds tesufting from damage o the
Property prior to Lhe acquisition skail pass to Lender to the extent of the sums secuied by this Secunty Iastrument immediately
prior to the acquisition.

6. Occupancy, Freservalion, Maiienance and Protection of the Propersy: Horeower's Loan Application; Leaseholds. Borrower
shall vecupy, establish, and use the Propeity as Borrowet's principal residence within sty diys after the execution of this Secunty
Instrument and shall continue to cocupy tne’ Property as Borrower's principal residence {or at Jeast one year after the date of
vecupancy, uniless Lender otherwise agrees in jvriting, which consem shall not be unreasonably wathheld, or unless extenuating
circumstances exist which are bevond Borrowe: soconirol. Borrower shall not destroy, damage or impair the Property, allow the
Propenty to deteriorate, or comumil waste on the Propeenty. Borrower shall be in default o any forfeiure action or proceeding,
wiether civil or enminal, is begun that in Lenders good faith judgment could result i forfeiture of the Property or otherwise
matenally impair the lien created by this Secunity Instrume st o Lender's sevunity intetest. Borrower may cure such a defauit and
rzinstate, as provided in paragraph 18, by causing the sction orprocieding ta be dismised with a ruling that, in Leader's good faith
detetrmination. precludes furfeiture of the Borrower's interest insthe @reperty or other matenad impairment of the lien created by

- this Securty Instrument or Lender's secunity interest. Bortower shall 50 be in Jdefault if Borrower, duning the loan apphication
process, gave materially false or wnaccurate information of statementi o dender ot failled W provide Lender with any material
information} in connection with the san evidenced by the Note, inciuding, boiicer linuted to. represenlitions concetning Borrower’s
occypancy of the Property as a principal residence. If thiy Secwrity Instrument /s on o leasehold, Borrower shall comply watkz all the
provisions of the lease. ) Borrower acquires fee title 1o the Propenty, the jeasehald st the fee title bzl not merge unless Lender
agrees ta the merger in wntmg.

7. Protection of Lender's Rigins in the Properts. 1f Borrowes Lubs to perfutm the Sopenants and agreements coniained in this
Security [nstrument, or there 3s a legal proveeding that may significantiv affect Lender's Spba i/ the Property tsuch as a proceading
in bankruptey, probate, for condemuation or forfeiture of o enforee Laiws or regulations), thed Lender may do and pay for whatever
i3 necessary to profect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
secured by o lien which kas priority over this Security Instrument, appeancy in oot paving reasonablStorneys’ fees and ealering
on the Property o make repaurs. Although Lender may take action under this paragraph 7, Leader doss not Fave to Jdo so,

Any amounts disbursed by Lender ender this parsgraph 7 shall becomy addiuonzi debt of Berrowe! siCured by this Security
Instrument. Unless Borrower and Lender dgree 1o other terms of payment. ihese amounts shall beae tatriest from the date ofw
disbursernent ot the Note rate and shali be pavable, with interest. upon notwe from Leader o Borrowes requesting payment.

8. Mortgage Insurance. i Lender requited mortgage insurance as o cundition of making the loan sevureid oy this Security
Instrument, Borrower shall pay the premiiutns requized 10 maintain the mortgage insurance i cffect 3 for any reason, the
mortgage insurance coverage required by Lender Lapses or veases 1o be i effect, Borrewer skall pay the premiurms required o
obtain coverage substandally cguinalent 1o the mortgage insuiance previously movileer, 21 a cont substantially equivalenl to the oost P
te Borrower of the motlgage insurance previously in effect, from an aiternate mettgage inurer approved by Lender. 1 subswantially for]
egaivalent motigage nsurance coverage is nut avaiable, Borrower shall pay to Lender cach month o sum equal te one-iwwiith of &
the yewiy mortgage :nsurance premium betay paid by Borrower when the insurance covvtage lapsed or weased o be in effect.
Lender will accepi, use and retain these payments as 3 bos reserve o Leu of mortgage insurspoe. Loss teserve payments may no
longer be regmired. at the opton of Lerder, of mottgage insuranee coverage un the amount and for the penod 1hat Lender
requires) pronded by an insure: approved &y Lender agam becomes availzbie and s obtnned. Borruwer shall pay the premiums
fequired 0 maintain mortgage insurance i effect, of W provide 2 loss geserve. untl the tequirement for mortgage insuranee ends 1n
accurdance with any wiitten agreement betseen Borrower and Lender or applivable faw,

9. laspection. Lesfer o ils agent may make seasonable entrivs upen and ipspedtions of the Propeny. Lender shall give
Borrower notice at the time of ur prior (0 an inspection speifying reasonable vause for the mspection,

I0. Condemnation. The proceeds of any award of daim for damages. diredt or consequential, in cunnedtion with any
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" condemnation or other taking of any pant of the Property, or for comwianve i hew of aandemnation, ate hereby asigned and shali
- be paid to Lender.

. In the event of a total taking of the Propesty. the proveeds shall be apphed to e sums secured by thus Sevunly Iastrument,
 whether or not then due, with #ny exeess paid 1o Borrower. I the event of o parual taking of the Propesty i which he fair market
~value of the Preperty immediately hefore the 1aking 15 equal to ur greater than the amount of the sums secured by this Security
© Instrument immediaiely before the taking. unless Borrower and Lender otherwise agiee o witting, the sems sevured by this Security
- Insirumen: shall be reduced by the amount of the proveeds maltiphed by the fellowing fraciion ray the wial amount of the sumy
: secured immediately before the taking, divided by 167 the fair market value of the Propery enmediately befone the iaking. Any
balunce shall be paid 2o Borrower. In the event of 4 partal taking of the Property in which the fur market valug of the Property
immediately before the taking is less than the amount of the sums sevared snmediately before the taking, ualess Burrower and
Lender ctherwise sgree in wating of unless applicable law othersise provides the proveeds shall be applivd o the sums secured by
this Szcunty instrument whether or not the sumns are then due.

If the Properyy s, abandoned by Borrower, or if. after notice by Lender to Borrowsr that the condemnor offers to make an
award o7 settle a claimAdor damages, Borrower fuls to respond to Lender within 20 days after the date the notive 35 given, Lender
18 2uthotized to ccllect Jng apply the procveds. al its oztion, either to restoration of fepair o the Propernty or o the sums secured
by this Sevurity Instrumeni, /wfizther ot ool then due,

Unless Lender and Howoer otherwise agree in writing, any applicaiion of proveeds to prinvipal shall not extend or pestpane
the due date of the monthly peymoats seferred oo in paragraphs 1 and 2 of change the amount of such payments.

t1. Borrower Not Relezsed; u'bearance by Lender Not a Waiver. Extersion of the time for payment or modification of
amortization of the sums secured br/ifas Secunty [nstrument granted by Lender 10 any suvoessor in interest of Berrower shall not
opetate to release e lability of the gmgnat Borrower or Borrower's suaessons innterest. Lender shall not be required to
commence proceedings against any swecessor in inlerest or refuse to edlend Gme for payment or otherwise modify amortization of
the sums secured by this Secunity Instrument by reaton of any demand made by the ongimal Borrower ot Bortower's suovessors in
interest. Any forbearance by Lender wn exerasing aniiight or remedy shall not be a waver of or preclude the exercise of any rght
of remedy.

12, Successors and Assigne Bound; Joint and Sexve! Liability; Cosigaers The covenzmts and agreements of this Secunty
lastrument shall bind and benefit the successors und assiges of Lender and Borroser. subreet 1o the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and severil. Any Botrower who co-signs this Secunty Instrument bat does nod
execute the Note: {aj 15 co-sighing this Security Instrument oniy A0 mortgage. grant and convey that Buarrower's intetest i the
Property under the {erms of this Secunty Instrument; (b) s not pessonally obligated to pay the sums seeured by this Security
Instrument; and (<) agrees that Lender and any other Berrower may agies o extend, madify, furbear or make any sovotnmodations
with regard to the terms of this Security Insiruinent or the Note without thit Dorrower's vonsent.

13. Loan Charges. 1f the loan secured by this Security Instrument s submecl 467 law which sets mavimum foan charges, and that
law s finaliy interpreted so that the interest or other loan charges wolfevted or to/fe wliected in contiection with the foan exceed
the permitled limits, then: (a) any such loan charge shall be reduced by the amounvaoeceaary e reduce the charge to the permitted
i, amd {b) any sums already collected from Borroser which excevded permitied atdwiil be refunded to Borrower. Lender may
choose to make thiz refund by reducing the principal owed tnder the Note of by making s Gt payment o Borrower. If a refund
reduces panaipal, the reduction will be treated as a partial prepayment withowt any prepaymernt charge under the Note,

14. Notices. Any natice w Borrower provided for in this Security instrument shall be given by 'delivering il or by mailing it by
first class mai} unless applivable law requires use of ancther method. The notice shall be dizected W/ihe, Property Address or any
other address Borrower designates by notice 1o Lender. Any notice to Lender shalt be given by first slax! mil (0 Lender's address
stated hersin or any other address Lender designates by police 1o Borrower, Any notice provided for fa Yus Securnity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be goserned by federal Jaw and the lawsefane jurisdiction in
which the Property is located. In the event that any ptovision of ¢lause of this Security instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Securnity Instrument and the Note are declared to be sevenabie

16. Borrower’s Copy. Borrowe: shall be given one conformed copy of the Note and of this Sccurity [nstrumen?,

{7. Transfer of the Property or @ Beneficial Interest in Borrower. B W or any part of the Property or any intesest in it is sold
or ucnsferred ior if 4 beneficial interest in Borrower is sold or transferted and Bortoswer is not o natural petson) without Lender's
prict written cunsent, Lender may, at its aption, reguired imemediate payment in full of all sums sevured by this Security Instrument.
However, this option shall rot be exerased By Lender if exercise is probibited by federal faw as of the date of this Secunty
Instrument.

If fender exercises this option, Lender shall give Borruwer notice of acveletation The notice shali provide & period of not less
than 30 days from e date the notice s delivered or maided within which Borrower must pay all sums secured by this Security
instrument. {f Borrower fails to pa¥ these sums prior 1o the expiration of this periad, Lender may invoke any remedies permitied by
this Security Instrument without further notice or demand on Borrower.

18. Berrower's Right 10 Reinstate. If Borrower meets certain conditions, Borrewer shail have the right to have enforcement of
this Sccurity Instrument discontinued at any time prior to the carhier of:{a) § days tor such other period as applicable law may
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specify fof reinstaicment) betore sale of the Properiy pursuant to any power of <ale vontamed 1w this Secunity Eastrament; or (b)
. ertry of a judgment enforcing this Security Instrument. Those conditions are that Borromer: () pays Lender aif summs which then
~.would be dus under this Secunty Insirument and the Note as if 20 accelerstion had ovcurred; (b) cures any default of any other
- covepanls or agreements; (¢} pays all expenses incurred i enformng thus Secunty Instrument, includiog, but not Limited to,
2 reasonable attornzys’ fees; and (d) tukes such action as Lendsr may reasonably reqire to assure thut the Nen of this Securily

lns(n.menl Lender's nights in the Property and Borruwer's obligation to pay the sums secured by this Security Instrument shall

. continue unchanged Upaa reinstatement by Borrower. this Security instriment azd the obligations secured hereby shail remain

i fully effective as if no acceleration had occurred. Howaver, this right to reinstate shall 5ot apply in the case of acceleration under
1 paragraph 17.

19. Sale cf Note; Change of Loun Servicer. The Note of & partial interest in the Note (together with this Secarnity Instrament)
‘ may be sold one or more tinles without prior notice to Borrower. A saie may resslt in @ change in the entity (known as the *Loan
" Servicer”) that collects monthly payments dus under the Note and this Securily !nstrument. There also may be one or more
changes of the Losn Senvicer urreluted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
writien nolice of the change in accordance with paragraph 14 above and spplicable Lew. The notive will state the name and
address of the new Loan Servicer and the address tc which payments should be made. The notice will also contain any olbes
information required by applicable jaw.

20. Hazardous Subsiunces. Borrower shall not cause o permit the presence. sy, disposal, storage, or release of any
Hazardous Substances oncorin tie Property. Borrower snall not do, nor alfow anyone else to do, anyihing sffecting the Property
that is in violstior of aay civronmental Law. The preceding two senterces shall ot 2pply 'o the presence. tse, or storage on
the Property of small guanities of Hazardous Suhctances that ase generally recognized to he appropriate 1o normai residential
uses and to maintenanice of ihd Troperiy.

Borroswer shall promptly give /Leader wntlen notice of any investigation. cam, demand. Lmsuit or other action by any
governmental or regulatory ageacy of pavate party ivelang the Propertv and uny Hazardous Substaace or Eavirentiental Law of
which Borrower has actual knowledpd [f Borrower !mms. or s motfied by any governmental of reguistory authonty, that any
removal of other remediation ot any Hazardorvs Substance aifecting the Properts s necessars, Borrower shall promptly take all
necessury romedial actions in wccordeace with’Fnvironmental Law.

As used in ths paragraph 20, "Hazardous Sumtances’ are thuse substances defined as tone or Razardous substanves by
Environmental Law and the following substances’ gusobne, kerosene, other fammadle of tons petrolems produsts, tindc
pesticides and heibicides, volatile solvents, matenals wntiining asbestos o7 tormaidenvde, and radioactive materus. As used in
this paragraph 20, "Environmental Law” means federal iavsund baws of the junsdiztion where the Property is lovated that relate
10 Bealth, safety of euvironmmenial proiection.

NON-UNIFORM COVENANTS. Borrower und Lendet rurther covenant und agree as follows:

21. Accelerntion; Remedies. Lender shal? give notice to Batrov er prior to acceleration following Borrowee’s breach of any
covenant or axreement in this Security lnstrument (but nol prior (o accelertion under paryiuph 17 unless upplicable faw
provides othcrwise). The notice shall specify: (a) the default; {h) the actior reyuired (o cure the defauit; (¢} a date, not less than
30 days from the date the notice is given to Borrower, by which the defail imist be cured; und (d) that failure to cure the defaull
on or hefore the date specified in the notice ma) result in icvelenmtion af the sums secused by this Security Instrument,
foreclosure by judiciad procecding and sale of the Property. The notice shall vthe'r infonn Borrower of the right to reinstale after
acceleration and the right 1o nssert in the foreciosure preceeding the nen-eaistence-of & defuull or any other defense of Borrower
to acceicration and foreclusure. If the defuuit is not cured on or before the date speciiier i tiie notice, Lender at its option ey
require immediste payment in full of all sunt secured by this Security Indrument withevi biaher demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenscs incurred in pursuing the remedies
provided in this paragruph 21, indudin;, buy not limited o, attomew' fees and costs of titie evidnce.

22. Release. Upen payment of all sums secured by this Secunty Instrumer?, Lender shali seleave this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation cuosts,

23, Wuive of Homestead. Borrower waives ail nght of homestead exenmplion o the Property.

£9TOTLLE
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24, Riders to this Securily Instrument. If one or more nders wre executad by Berrower and recorded together with this
“Security !nstrument, the covenants and agreements of cuch such rider shall be incorporated into and shall amend and supplement
*the covenanis and agreements of this Security [nstroment as i€ the nider(s} were « purt of this Securnity Instrument.

[Ches.k applicable box(es)]

@Ad;usmb!c Rate Rider E Condomimum Rider e Family Rider
rL___llGradu.al-.:d Pavment Rider [:] Picnned Usit Development Rider D Biweekly Payment Rider
[ Ralicon Rider D Rate Improvement Ride: {7} Second Home Rider

(= Gterts) Ispeiy]

BY SIGNING BZLOW, Burrower acoepts and aprees 1o the tesn,s and covenants contaeiied in this Secunity Instrument and in
any nder(s) exe:cuted vy Borrower and recorded with .

Withesses: -

I\ }61
kj,l‘kd_:‘_(m“ />, L/} {int, (Seal}

4

; JEE@*RE *ﬁ. ¥RAMER “Borrower
\/ —~

au¥a ael Sexh
CIANE KRAMER -Borrower

STATE OF ILLWO'S LN . Cainty s

L ‘t Y \ A N e (3 CF .o Notars Publc in and for said county and state,
do hereby certify that  JEFFREY 2. XRAMER and DIANE HRIMER

»

, ; fav ¢
. persotially Known 10 e 10 be the satie Cersolivyg whode namicls)

- . . n : . I o . N
subscribed to the foregoiny tpsirtment, apdearsd hejore tie this day i peron, wnd aohauiedzed that YV Oy sighed

)
and delivered the said insirument as },\ oL free and voluntary wol, fo0the uses and purposes therein set

forth.

Given under iy hand ané official seal, this . dayol

My Comsnmission expires.

This instrument was pfepared by

o LA MORTGAGE CORP.
{Name)

1250 E. DIEKL ROAD, SUITE 103

(Address;

NAPERVILLE, IL 60563
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UNIT 1050-B IN THE KENSINGTON CONDOMIRIUM, AS DELINEATED ON A SURVEY OF THE
fOLLOWING DESCRIBED REAL ESTATE:

LOTS i9 TO 29 IN BLOCK 4 IN MORGAN'S SUBDIVISION OF THE £EAST 172 OF BLOCK 10 IN
SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS, WHICH SURVEY IS
ATTACGED AS EXHIBIT ‘A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED IN COOX COUNTY, ILLINOIS. AS DOCUMENT 25484942, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PiNZ 14-32-225-535-1020
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+ Loan Number : 10-4581

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 2313 dayof April 1697 . and 15 incorpetited
anto and shall be deemed 1w amend and supplement the Morigage, Deed of Trust or Securtty Deed (the "Securay
[nstrumeni®) of the sume date, gven by the urdersigned (the *Bortower™) (o secute Botrower’s Note o
WQRLD CLASS MORTGAGE CORP.

(the "Lender™)
of the same date and corenny the Propesty descrbed tn the Secunty Instrunmient and 1aated at:

1050 WEST ARMITAGE AVENUER, #3, CHICAGO, IL 6C614
{Propeitny Addressd

The Property incluges 1 unit in, together with un undnaded mterest 1 the common elements of, 2 condominium
propct Known as:
KENSINGTON CONUOMINIUM

iName of Condomimum Prowci]
(the "Condominium Propct’)’ [f/the owners assocation or other enuty whivh wots for the Condominium Prokect
{the "Owners Assactation”) holgs/titie to the property for the beneflit ur #ar of 1 members or sharcholders, the
Property alko mcludes Borrower's iperest in the Owners Assovtation and the uses. preceeds and benrefits of
Boitower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Secunty Instrument,
Barrower and Lender fusthor covenant and Sgrée as follows:

A. Condominium Obligations. Borrower shall prifurm afl of Borrower's obligations under the Condominium
Project’s Constituent Documents.  The “Consttucn?” Socuments’ are the: (1) Deddaration or aay other dovument
which creates the Condommum Praject; (1) by-faws: (at}cede of tegulations: and (n} othet equivalent documents.
Borrower shall premptly pay, when due, afl dues and asscssments imposed pursuant to the Constituent Docuinents.

B. Huzard Insurance. So long as the Owners Assoviation maatsins, with o penerally accepted msurance vasrier, a
‘master” or “blanket® poliy on the Condomuniim Projpect wrich s satisfactory to Lender and which provides
msurance coversge 1n the amounts, for the pertods, and aganst Sy hazards Lender requires, ncluding fire and
hazards included within the term “extended coverage,” then:

(i) Lender wances the provision i Uniform Covenant 2 for the minthhy payment 1o Lender of the yvearly
premivm mstallments for hazard (nsurance on the Property: and

{1t} Borrower's obligation under Uniform Covernant § (o mantain hazard wsueace coverage on the Property s
deemed satisficd 0 the extent that the required coverage 15 provided by the Ownery Assooation policy.

Borrower shall give Lender prompt aotice of any lapse tn required hazasd msurance <verage.

In the event of a distribution of hazard insurance proceeds in leu of restoration or repajriclowine a loss to the
Property, whether to the unit or to the common clements, any proceeds payable to Borrover ar- hereby assigned
and shall be pard to Lender for apphivation {o the sums secured by the Scountly Instrument, Wity say excess paid 10
Bosrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to nsure thit the Owners
Association maintans a pubiic labidy msurance gobicy aweptable in form, amcunt and extent of coverage to
Lender.

D. Condemnation. The proceeds of apy award or clim for damages, direct or consequential, payable to
Barrower in connection with any condemnation or other taking of zll or any part of the Propenty, whethei of the
unit or of the common elements, or for any conveyance in liew of condemnation, are hereby assigred and shall be
paid to Lender. Such proceeds shall be applied by Leader to the sums secured by the Secunty Instroment as
pravided in Uniform Covenant 10.

E. Lender's Prier Consent. Borrower shall not. except after notice to Lender and with Lender's prior wntten
consent, either partition or subdivids the Propesty or consent o

MULTIETATE CONDOMINIL M RIDER--Sistlc Family-Fannie Mie Freddie Mac UNIFORM INSTRUMENT Form 3140 990
| ]
e [TEM 1623 (9112) (puge L of2)
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+{i} the abandonmeni or termination of the Condomunium Project, except for abandonment or termination
required by law an the cose of sebstantial destruction by fire or other vasualty or in the case of a wking by
condemnation or eminent domamn;

(it} any amendment to eny provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(i) rermination of professional management and  assumption of scl-mansgement of the Owners
Assoctation; ufr

(v} any action which wouid have the effect of rendeting the public habilits insurunce cuverage mamntained
by the Owners Association unacceplable to Lender.

F. Remedies, {f Borrower does not pay condominivm dues aed assessments when due, then Lender may poy
them. Any amounts disbursed by Lender urnder this paragraph F shall beoome additional debt of Borrower
secured by the Securtty Instrament. Unless Borrower and Lender agrer o other terms of payment, these
amounts shall bear interest from the date of dsbursement st the Note rate and shall be payable, with interest,
upon notive from Lender to Borrower reyuesiing pavment.

BY SIGNING 2EcQW. Borrower accepts and agrees te the ferms and  provisions contained in this
Condomimum Rud<r

:%;Fﬁ' . Seall g s Seal
ey L 4’@#“{1 (Scall \ “’ \’g {Seal)
JEFPREY A. KEEMER Borrawer S IANE FEAN -Borrower

(Seat) (S2al)

Foriower -Borrower

(page 2ot 2}
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ADJUSTABLE RATE RIDER

1 Year Treas dex-Rate C:
Losn Kwper 3 19-4581 tl Ye reasury Index-Rate Capd

THIS ADJUSTABLE RATE RiDER is made this 233  day of Epril L1997 .
and is incorporated into and shall e deemed to amend aud supplement the Mortgage, Deed of Trust or Secunty
freed (the "Security [nstrument”) of the same date given by the undersigned (CBorrower™} to secuse Borrower's Note
{"Note™) to
WORLD CLASS MORTGAGE CORP.

{th= "Lender”) of the samte date and covering the propenty desenbed in the Security Instrument and locuted at:

1050 WEST ARMITAGE AVENUE, #B, CHICAGQ, IL 60614
[Propeny Addressi

Tar. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INUEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMCCNETHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AnE THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. fo zddition to the covenaats and agreements niade in this Secunty {nstrument, Borrower
and Lender further covenantand ageee as follows:
A, INTEREST RATE AND MUSTHLY PAYMENT CHANGES
The Note provides for an initial inlereit rate of 8,125 %. The Note provides for changes in the adjustable
interest rate and the monthly paymentsiasallows:

4, INMTEREST RATE AXD MONTHLY v/ yMENT CHANGES
(A} Change Dutes

The adpustable interest rute | will pay may chang: on'the fist day of Hay ,2007 .
and on that day every 12th month thereatter. Ewch datd op which tny adnsiable inletest rute could change is called
a "Change Date”.

(8] The Index

Beginning with the first Change Date. my adpstable itterest raenall be based on an Index. The “Index” is the
weekly average vield on United Stales Treasury securities adpusted o 0 constant matunty of 1 year, as made
available by the Federui Reserve Board. The most revent IndaX figure wrailibie < of the date 43 duys before each
Change Date is cafled the *Current jndex.”

If the Index is no longer aviailable, the Note Holder wall choose o new ndex whick 1s based upon comparable
information. The Note Helder will pive e notice of this chuice,

{C) Cakeultion of Chunges

Before each Change Date, the Note Holder wilt cabvulete my new interest rate by adding
THC AND 3,4 pereentugs points [ 2,755 2%J to the Curtent
Index. The Note Holder will then round the result of this addition tu the nearest one-eighth of Apcnercentage point
{0.125% ). Subject to the Lmits stated in Section (D) below, this rounded amount will be my nevebGetest rate unnl
the next Change Date.

The Note Holder will then determine the sinount of the manthly peyinent that would be sulficiznl to repuy the
unpad principal that T am expected to owe at the Change Date in roll on the matunty date al oy new interest rate D

in substantially equal payments. The result of this caletilation will be the 2ew amoent of miy monthly payment. 3
{D} Limis on [nterest Rate Changes WL
The nterest tate | am required to pad at the frst Change Date wiil tno! he greater than 11,125 % ur ";
less than 5.128 %. Therealter, my intersst rate Wbl never be tnoreased or decreased on any single g
Change Date by more than \wo perventage pomts (20%) from the sale of imtetest 1 have heen papng for the @
preceding waeive months, My interest rate will never be greater than 15,1295 &.

&

MULTISTATE ADJUSTABLE RATE RIDER - ARM 52 - Singla Famuy-Fanme Mae Fradde idsc Undorm Insuament Form 3113 /26

. - [ ]
Form 2064 18812) page 1o g,gﬁ‘gg
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(E) Effective Date of Changes

My new interest rate will became effective on each Change Date. | m" pav the aimount of my few monthly payvinent
deginning on the frst moathly payment dute after the Chuage Date uatil the wmount of my monthly pavinent changes
agam.

(F) Notice of Changes

The Note Holder will debver or mail to me a nolce of any chianges 15 my interest fate und the amount of my
monthly vayment before the =ffective date of any chenge. The notwe will include anformation reguited by law (o be
given e and also the utle and telephone number of & person wWho Wil anever any question 1 snay Bave regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforin Covenant 17 of the Security Instrument is amended to read as failums:

Transfer of the Property or a Beneficial nterest in Borrower. 15 all ur any part of the Property of wn) interest in it
2 sold or trapsfirred (or if & benefcial interest in Borrower &s sold o transterred and Borrower 1s not a taturs]
person) without Leplder's prnior written consent, Lender wmay, ot its opuior, requize hnmedsate gavment in full of all
sums secured by thiSe.unty Instrument. However, this option shall not be exercised by Lender if wxercise is prohibited
by fedetal law as of the Zate of this Secunity lustrument. kaordes xsod o xane mime b opone it &0 Basosmoon
COMIBE DD SUATIDCT A0 20 L2970 N 203 1 Ams Xatpernst it Aoy otscod e sk mwebacetes xhies: heztanycheal N yeneat Voxas koc Wi xosx oo
DM XERODC HoE MO K TTRNY Ziee X wud X )k doeocien e aescanachdy e s ane XAk ot XX X0t sk x e e Xotpadied
bpbex Mmeu\m ,@umnxmm MONOTRRK XX ISR A e S R Ensaespe ik 1
acxaptxid X tenn ax o 3: i

THIBS XAENE U KAK . ko Eoeat ol et oy bt Joo 20 2 0ot 0 6 e X5 X 60 4 0v 2 s N oo 92T 10k
mmmnmmxtnmmmqruxmmmmlgmm.mmmmmmﬂwnxumm
Eau&xmmﬂmﬁmu‘mmmxmxﬂn‘tmmmammmmxmmhmmﬁxnﬁxﬁxm;
boxresonxarns Boeecrex otk e anrtee ooxeabiicer, Nmteziani s Secodrx ne KoK kb ssdoode £ xelxee s

. L i
Raoios coxaran s xostiongy. X Cgé .\ E
if Lender egercises tne option %o require imtnediate oayment in full, Lender shall give Borrower notice of

acceleration. The notice shull provide a perivd of not less thiin 30 dasx from the date the nolice is delivered or mailed
within which Borrower must pay all sums secured by this Securizy fnstrument. If Borrower fails to gy these sums prior
to the expiration of this perivd, Lender may invoke uny rcmedtcs permitted by this Secunty Instrument without further
niotice or demand on Borrewer,

BY SIGNING BELOW, Borruwer acvepts and agrees 1o the tenins and cossnants vonrtudned in shis Adiustable Rate
Rider.

(Seel)

Borrower

A 5 A {Seal)
DIANE KRAMER Horruwer

(Seal)

flormoner

{Seal)

Borrower




