UNOFFICIAL COPY

P
7

" ACCOMMODATION

MORTGAGE

THIS INDENTURE WYSNESSETH. that Laurel Teamer (hereinafter called the Borrower,) of 3124
Meirose Court. Wilmette, [aoie for and in consideration of the sum of One-Hundred Thousang
Doliars ($100.000.00) in hard paid. CONVEYS AND WARRANTS 10 Ceciia C. Cadson ard
Wiiliam L. Walsh of 605 llinois Foad, Witmette, lilinois é ,’)

as Lender, the following descnbeg rzal estate, with the improvements thereon, | ud'mg} all
heating, a.-condiioning. gas and piumpi.g-apparatus and fixtures, and everything appurienant
ihereto, together with all rents. issues and profis of said premises, situaled in the County of Cook
and State of litnois, to-wil:

LOT 15 iN CRANSTON FIRST ADDITION, A SUBLIVISION OF THE SOUTH EAST 1/4 OF THE
SOUTH EAST 14 OF THE SQUTH EAST V4 OF SECTION 30, TOWNSKIP 42 NORTH.
RAMGE 13 EAST CF THE THIRD PRINCIPAL MERIDIAN, 'S-COOK COUNTY, ILLINOIS.

Fermanent Rea! Estate Index Numbetis) 05-30-407-011
Address{es) of premises: 3124 Melrose Court, Witmette, llinois
for the purpose of securing performance of the covenants and agreemer (s horein.

WHEREAS, The Borrower 1s juslly ndebted upon a princiga! promissory nate 42ied April
30, 1997, payabie monthly, with the fuil debt, if not paid earlier, due and payatne o May
1,2027.

THE BORROWER covenants and agrees as foliows: (1) To pay said indebtedness, and
the interest thereon, as herein and in said note or rioles provided, or according 10 any agreement
extending time of payment; (2} to pay when due in each year, ail taxes and assessments against
said premises, and on demand lo exhibit receipts therefor; (3) within sixty days after destruction of
damage io rebuild or restore all buildings or improvements on said premises that may have been
destroyed or damaged: (4} that waste to said premises shall not be committed of suffered; (5) lo
keeo ail buildings now or at any ime on said premises insured in companies to be selected by the
grantee herein, with loss clause altached payabie to the Lender herein as their interest may
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appear, which policies shali be lef and remain with the said Morigagee until the indebledness is
fully paid; (€) to pay all prior incumbrances, and the interest thereon, at the time or limes when the
same shall become due and payable.

IN THE EVENT cof failure so to insure. or pay laxes oOr assessments, of prior
incumbrances of the interest thereon when due, the grantee or the holder of said indebledness,
may procure sush nsurance, or pay such taxes or assessments, of discharge of purchase any
tax lien or title affecting said premises or pay all pror incumbrances and the inlerest thereon from
time to time, and all money so paid, the Borrower agiees lo repay immediately without demand,
and the same with interes! thereon from the date of payment at eight per cent per annum shall be
so much addibonai indebtedness secured heseby.

IN THE EVENT of a breach of any of the aforesaxd covenants or agreements the whole of
said incebledness, including pnncipai and ali eamed intezes], shall, al the option of the legal
noider “aereof. without notice. become immediately due and payable, and with interest thereon
from: bme.2f such breach at iifteen percent per annum, shall be recovarable bty foreclosure
thereof, or Dy suit at law. or both, the same as if all of said indebledness had then matured by
express tarme;

IT 1S AGREED by the Borrower thal al! expenses and disbursements paid of incurred in
bahaif of plaintéf in-Corinection with the foreclosure hereof - including reasonable attomey's fees,
outlays for documentaiv-evidence. stenographers charges. cost of procuring or compieling
abstract showing the whoie uile of said premises embracing foreclosure decree - shall be paid by
the Borrower, and the like cxzenses and distursements, cccasioned by any suit of proceeding
wherein the grantee of any holde. of any pan cf said indettedness. as such, may be a party, shall
also be pad by the Borrower. All-such expenses and disbursements shall be an additional ien
upon sait premises, shall be taxed az 2o3ts ang inciuded in any decree that may Le rendered in
such forecicsure proceedings: which preceading, whether decree of saie shall have been enlered
or not, shall not be dismussed, nor releasc hereof given, unbil all such expenses and
disbursements, and the costs of suit. including attorney’s fees. have been paid. The Bomower fon
the Rorrower and for the heirs, executors, admin'siators and assigns of the Borrower waves all
nght to the possession of, ana income from. saxd pre mizes pending such foreclosure proceedings.
and agrees that upon the filing of any comgiaint to furesinse Uns Mortgage, the coust in which
such complaint 1s fiied, may at once and without nouce IC the Bcirower. of to any party claiming
under the Borrower, appoint a recerver to take possession or chaiy2 of said premises with power
to coilect the rents_ issues and profits of the said premises.

S ol Teanmon

Laurel Teamer

Subsmbidj%d swom to beiore ;7

me this ay of Ao,/ g 7 VAARAARAAR,
Ny OFFICIAL SEAL

/ - DANIEL £ FAJERSTEIN

%{Cd/ C A’ HOTARY FUBLIC. STATE OF ILIGOIS

MY COMIMSCe { yAr2 31 03199

Notarv Pubtc _ AAMARS AL cn e paaAna

This instrument was preparec by Damel E Fajerstein, 555 Skokie Boulevard, Suite 500
Northbrook, lilinois 60062

Mail to: Daniel E. Fajerstein, 585 Skckie Boulevard. Suite S00, Northbrook, Itinois 60062.
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