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1520 NGPIH 15TH STRERT

MOMROE, LA TiI01

ATTENTION: FIMAL 74RJTPICATION TBFT-) SUMH

15pet Akt That Lass Fot RKecorduny Data]

MORTGAGE 62600261
1626002617

THIS MORTGAGE (“Sccwrity Instrument™ is given un - April 25,

The mortgagor is K JLJ ‘
DAVID M GUGGENHEIM, UNMAFRIED { \

“~ |

U Borrower*).
This Security Instrument is given
CHASE MANHATTAN MORTGAGE CORPORATION which is erganized and existing
urder the laws of the State of New Jersey | andwbors address is
343 THORNALL STREET EDISON, NJ 08837 "Lender”).
Berrower owes Lender the principal sum of
One Hundred Twenty-One Thousand, Five Hundred and 00,100 Dallars
(U.S. § 121,506.00 5. This debt is evidencad by Bortrower's oote dated die same datz as this Security
Instrument (" Note®), which provides for monthly payments, with the full debt. if not pad <ardier. due and payable on
May 1, 2027 . This Sevurity lnstrunient secures to Lender: (2} the repayni;znt of the debt evidenved by the Notz,
with interest, and all repewals extensions and modifications of the Note: (b the payment b all other sums, with interest,
advanced under Paragraph 7 to protect the sccurity of this Security Instrument; amd (v7 the performiance of Borrower's cavenants
and agreenients under this Secunty Instrumsent and the Note. Fer this purpose. Borrower does herebynorgeage. grant and convey
to Lender tie following described propenty iovated in

. County, Hlinois:
CCOK ¥

LOT 13 OF BLOCK 6 IN BRICKINGHAM'S SECOND ADDITION TO LAKEVIEW
IN THE NORTHEAST 1/4 OF SECTICN 20, TOWNSHIP 40 NROTH, RANGE 14
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
COMDOMINIUM RECORDED AS DOCUMENT 25766173 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE CCMMCON ELEMENTS, IN CQOK
COUNTY, ILLINGIS.

PIN # 14-20-221-041-1014
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- which has the addr:ss of
3707 N WILTON AVENUE, CHICAGO, IL 60657

TOGETHER WITH all the improvements now or hereafter erected on tive property. and all easements, appurienances,
~and fixqures mow ot hereafier a part of the property. All replacements and additiens shall abso be covered by this Security

- Instrument. Al of the foregeiny is referred 1o in this Security Instrument as the “Propenty ™

BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby conveyed and has the nght 0

< mortgage, grant and convey the Property amd that the Propenty is unencumbered, exvept for encumbrances of recurd. Borrower

"+ warrants and will defend generally die title to the Propenty against all claims and demiands., subject to any encumbrances of record.

L

("Property Address®);

-
i
¥
“

TRIS SECURITY iNSTRUMENT combines uniform covenants 10r iational nse and non-uniform coveramts with mited
variations by jurisdiction to constitute a uniform sevurity insGument covening real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agiey as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bermwer shall promply pay when due the
peincipal of and inferest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Fundsior Taxes and Insurance.  Subject to applicable law or o 4 written waiver by Lender, Borrower shall pay
to Lender on die ‘day-monthly payments are duy uikdcr the Note, unil the Note is paid in full. a sum ("Funds”) for: (@) yearly
taxes and assessmients which may asain priogity over this Security {ustrument as @ Nea on the Propeny: (b) yearly leaschold
payments or yround rzueson: the Property, if any: (o1 yearly hazard or property insurancs premivms; () yearly flood insurance
premiums, if any; (¢) yZatl; morgage insurace premiums, if any: i (1) any sums payshle by Borrower to Lender, in
accordance with the provisiows of Paragraph 8. in licu of the payment of mortgaye insurine premiums.  These items ate called
*Escrow ltems.” Lender may, at zav time, collect and held Funds in an amount not w exceed the mavimum aniount a lender
for a federally related mortgage Jour-may require fur Borrower's escrow account umlzr the federal Real Estate Seitlement
Procedures Act of 1974 as amended fropsiime to time, 12 U.S.C. §2601 er seq. {("RESPA), unless another law that applies (o
the Funds sets a fesser amount. 1f so, cedle may, at any dme, colfect and hold Funds i an amount x5 10 exceed the fesser
amount. Lender mzy cstimate the amount of Fuads due on the basis of curtent data and reasoniable estimates of expenditures of
future Escrow ftems or otherwise in accordan: with applicable law.

The Funds shall be Bedd in an institation wioss depesits are insured by 3 federal agency. instrunientality, of entity
{inciuding Lerder, if Lender is such an institution) or/mony Federal Home Loan Bank. Lender shall appily the Fuiwds o pay the
Escrow Items. Lender may not charge Borrower for hopling and applying the Fusds, annually analyzing the escrow account. or
vesifying the Escrow ltems, unless Lender pays Borrower intercer on the Funds and appiivabic law permits Lender w make such
acharge. However, Lender muay require Borrower to pay a one-tme charge for 2n independent real estate tax reponing service
used by Lender in connection with this loan, vnless appiscable law provides otherwisz, Unless an agreement is made or applicable
taw requires interest o be paid, Lender shall not be required w pay Sarsower any inferest of camings on the Funds.  Bortower
and Lender may agree iz writing, however, that interest shalf be paidon the Fumds, Lender shall pive to Borrower, without
charge, an annual accounting of the Funds, showing credits amd debits i e Funds and the puspose fur which cach debit to the
Funds was made. The Funds are pledged as additiona! security for all sumesecured by this Security Instramens.

If the Funds held by Lende, =xceed the amouats permitted to be held by zpplicable law. Lender shiall account o Borrower
for the excess Funds in acvordancs with the requitements of appliceble law. 1 ibe raount of the Funds held by Lender at any
timz is not sufficient to pay the Escrow Items when due. Lender may so notify Boryonast in writing, and, in such sase Boreower
shall pay to Lender the amount nevessary 1o make up the deficiency. Bornwer shabi pigke up the deticiency in no nlore than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in ful! of ail sums secur=d by this Sevurity Instument, Lender shalt geomptly refund w Borrower any
Furids held by Lender. If. under Paragraph 21, Lender shalt acquire of seil thy Property, Lewder, pries to the acquisition of sale
of the Property. shall apply any Funds held by Lender at the time of acquisition of sale as a credil agzint the vuns secured by
this Security instrumient.

3. Application of Payments. Unlzss applicable law provides otherwise, ait payments feceived by Lender undes
Paragraphs | aikd 2 shall be applied: firsz, o any prepayment chatyes due under the Note: sevond, 1o anoupts payable uider
Paragraph 2; third, to interest due, founh, o principal due: and Jast. w any late charges dug under the Note.

4, Charges; Liens. Borrower shall pay all @axes, assayaments, charges, tines and impositions attribatable to the Propeity
which niay attain riority over this Security Instrumert, and leasetiold payments of ground rents, ifany. Borrowvr shall pay these
obligations in the manacr provided in Paragraph 2. o1 if not paid in that mianner, Borrower shall pay them on ume directly o the -4
person owed payment.  Borrower shall prompily furmish 1 Lender all notices of anmounts 1o be paid under this paragraph. if
Borrower makes these payments direcdy, Borrower shali prompily fumish o Lender reveips evidencing the payments.

Bortower shall promptly discharge any lien which has priority over this Szeurnity {nstruinen unless Borrower: (a) agrees
in writing @ the paynient of the obligation secured by dic fien in 2 manner acceptable to Lenders (b) contests in pood faih the
lien, by or defands against enforcement of the dien in. fegal proveedings which in the Lendet’s opinion vrerate o prevent the
enforcemen: of the Tien: or (¢) sceures from the hotder of the lien an 2preement satisfactory 0 Lender subordinating the fien o
this Security Instrument. If Lender determines that any part of the Property is subject w 2 len which may aain prionty over
this Security instrument, Lender may give Borrower a notice identifying the Tien.  Borrower shiall satisfy the lien or take one or
more of the actions set forth above within [0 days of the giving of motice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing o hiereafter erevied on the
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Property insured against IO»LBJ bthlEgﬁng;l llﬁuli_mgd n.;'mB‘X any other hazards, including

¥ floods or flooding. for which Lender roguires insurance.  This insurance shall be maimaiied in the amounts and tor the periods
: that Lender requires. The insurance carmer providing the insugance shall be chosen by Bormower subject 10 Lender’s approval
7 which shal} not be unreasonably withheid. | Borrower fails 10 maintain coverage descrined above, Lender nay. at Lender’s
< option, obtain coverage (e protect Lender’s rights in the Propeny in accosdance with Paragraph 7.

i Ali insuraice poficies and renewals shall be acceptable 10 Lender and shall itk lude a standasd mortgage clawse.  Lender
% shali have the right (o hold the policies amd rencwals, 1T Lender requires, Borrower shall promptly give o Lender all receipts
- of paid premivms and repewal notces. i the event of loss, Borrower shall give prompt netice o the insuranve carrier and
.. Lemder. Lendes may make proof of loss if not made promptly by Borrower.

Utiless Lender and Borrower otherwise agree i writing, inserance provecds shall be applied w resoration of repair of
] the Property damaged. if the restoration or repair is cconomically feasible and Lemder’s security is not Jessened. 1 the restoration
* ar repair is not economically feasible or Lender's sevurity would be fessened, the insurance proceeds shall bz 2pplicd (o the suims
secured by this Security Instrument, whetber or not then due. with any excess paid 1o Borrawer.  If Borrower abandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier s oifered o settle a ciaim, then
Lender may colfect the insucance proceeds. Lender may use the proceeds (0 repair of festore the Property or (o pay sums seeured
by this Security Instrument, whether or mot then due. The 30-day period will begin when the notice is given.

tinless Lervler and Borrower otherwise agree in writing, any application of proveds o principal shall not extend or
postpone the due Zate O tie monthly paymenis feferred (o in Paragraphs 1 amd 2 of change the amount of the payments. If under
Paragraph 21 tie Propcaty is acquited by Lender, Borrower's right w any insurance podicics and proceeds resulting from damage
to the Property prior (o the acquisiiion shall pass to Lender o the extent of the sums sevured by this Secunity {nstroment
immediately privr o the pogaision.

6. Occupancy, ¥ oservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehalds. Borrower shall ocorpyestablish, aid use the Propenty as Boriower's prinvipal residenve within sixty days after the
exscution of s Sevurity lastrurment and shall coatinue to occupy the Propenty as Borrower's priskipal residence for atl least one
year after the date of occupaney, udess Lender otherwise agrees in writing. shich consent shail not be Grireasonably withheld,
or unless exienuating circumstances exist vhich are beyond Borrower's conirol. Borrowszr shall not destroy, damage or impair
the Property, allow the Property to detenesate, ot commit waste on the Propenty. Borrower shall be in detault if any forfeiture
action or proveeding, whether civil or crimin), 15 bevun that in Lender’s pood taith judgment could result in forfeiture of the
Property or otherwise matenially impair the liencrraied by this Secunity Instrument o Lender's security imerest.  Borfower may
curs such a default and reinstate, as provided in Pargrraph 18, by causing the action of procecding o be dismissed with a ruling
that, in Lender's good faith detenmination, precludexedfeiure of the Borrower's interest in the Propenty or other materiai
impairment of the Fen created by is Security Instrumient or Lender's secunity interest.  Borrower shall also be in default if
Borrower. during the Joan application process, gave matetial'y fse or inacevrate informiation or staterezmts © Lendzr (or failed
to provide Lender with any material information) in comnectiva yish the loan evidenved by the Note, including, but not limited
t0, representations concerning Borrower's cccupancy of the Propeiey as a principal residence. 1 this Sevurity [nstrument is on
a izasehoid, Borrower shall comply with all the provisions of the larz. It Bormower acquires fee title o the Propenty, the
leasehold and the fee title <hall nor merge unless Lender agrees 1o the arier in wntng.

7. Protection of Lender’s Rights in the Property. If Berrower ails s perform the covenants and agreements comained
in this Security Instrument, of there is a legal proveeding that may signiticantly aiict Lender’s rights in the Property (such as
a proceeding in bankruptey, probate. for condemetion or forfeiure of 10 enforee faver or regulations). then Lender may do ad
pay for whatever is necessary @ pratect the value of the Property and Lender's righasin the Property.  Lender's actions may
include paying any sums secuted by 4 lien which has priority over this Securiey Instruszpe.appraring in court, paying reasonable
attorseys fees amd entering on the Propeety o make repairs.  Although Lender may takeasion uader this Paragraph 7, Lender
does not have o do so.  Any amounts disbursed by Lender under this Paragraph 7 shail beconie additional debt of Barrower
secured by this Securicy {nstrument.  Uniess Borrower amd Lender agree o other tenns of poyment these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pavable, with interest, upon mtce rons Lender to Borrower
feyuesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making 4 loan secured by this
Security Instrumeni, Borrower shall pay the premiums sequired to maintain the mostgage insurance ineffedt. i, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the Dreniums fequired
1o obtain coverage substantially eyuivalent t the morgage insuranve previousty in effect. at a cost substantially cquivalent to the
cost to Borrower of the mengage insurance previously in effect. from an alternate mongage insurer approved by Lender. ¢
substantially equivalent mongage insurance caverage is oot available. Borrower shiall pay 1o Lender <ach month a sum equat 1o
ofe-twelfth of the yearly momgag: insuranve premium being paid by Borrower when the insuraike coverage lapsed or ceased (0
be in effect. Lender will aovept. us. and retain these payments 2s a Joss reserve in licw of morgags insurance.  Loss resenve
peynieats may ne longer be required, ot die eption of Lender, if mortgage insurave coverage (n the amount atxl for the pzood
that Lender requires) provided by an insurer approved by Lender again bevomes available and is obtained. Borrower shall pay
thx premiums required o maiatain morgage insurance in effect, or t provide a loss reserve. until the requitement for morygage
insurance ends in accordance with any written apreement between Borrower and Lemder or applicable {aw,

9. Inspection. Lender or its agent may make rzasonable cntries upon and inspections of e Propeny.  Lender shall
give Borrower notice at the time of or prios 1 an inspection specitying reasonable cause for (he inspection.

10. Cordemnation. The proceeds of any award or clam for damagzes, direct of consequential, it connection with any
condemnation o7 other taking of any part of the Propenty, or fur conveyame in licy of condemmation. afe liersby assigned and
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shall be paid (0 Lender.

In the event vf a wial aking of the Propeny. the proveeds shall be applicd W the sums secured by this Security
lastrument, whether or not then due, with any cacess ratd to Borrower. In the event of a pardial taking of the property in which
the fair market value of the Propeny immediately befere the taking is equal t: or greater than the mmount of the sums secured
by this Security {nstrument immediately befere the taking, unless Borrower and Leader otherwise agree in wriing, the sums
secured by this Security Instrumem shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the
total amount of the sums sevured immediztely before the aking. divided by (b1 the fair markes vatue of the Propeny imniediately
before the taking. Any balaixe shall be paid to Borrower. Ia the event ol a partial aking of the Property in which the fair market
value of the Property immediately before the aking is less than the amount of the sums secored immediarely before the king,
ualess Berrower and Lender otherwise agree in writiny or unless applicable law otherwise provides, the prceeds shall be applied
o the sums secused by this Security Instrument whether or not the sums are then dus.

If the Property s ahanduned by Borrower, or if, after notice by Lender w Borrower that the condemnor offers o make
an award or seitle a claim for damages, Borrower fails ¢ respond to Leader within 36 days after the date the notice is given,
Lendze is authorized t collect and apply the proceeds. at its option. cither o restoration of tepair of the Propenty of (o the sums
securedd by this Secunty Instrument. whether or not then Jue.

Unless Lender 3nd Borrower atherwise agree in wniting, any applivaion of proceeds (6 principal shall not extensd ot
pastpone the due dazoof the monthly pavments referrad 0 in Paragraphs | and 2 or change the amount of such payments.

11, Bosruwer Not Released: Forbearance by Lender Not o Waiver. Extension of the time for payment o
modification of amorrization of the sums secured by this Security {nstrumient pranted by Lender (0 any successor in interest of
Borrowet shall not operste/io release the liabitity of the original Bucrower of Borrower s successors ininterest. Lender siiall not
he required to commence Zeocsedings AgaiEst any Successor in interst or refuse o extend e for pavment or otherwise modify
amortization of the sums sevaved by this Sevurity Instrument by reason of any demand ade by the origiml Borrower or
Borrower's successors In interes 'y forbearance by Leodet i exercising any nght or reiedy shall not be 4 waiver of or
preciude the exercise of any right Or/remiedy.

12. Successors and Assigis Bovnd; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall hind and besactin the successots and assigns of Lender and Bosrower, subject o the provisions of
Paragraph 17, Boitower's covenants and agrerments shall be jeint and several.  Any Borrower wha co-signs thiis Security
Instrument but does not execute the Nete: ()15 co-signing this Secorhy Instrument only (o morstgage, prant and convey that
Borrower's imerest in the Property under the e ot this Sevurity Tstrumeni: 1) is not perscrally obligated to pay the sums
secured Dy this Secerity Instrursent: and (o) agrees Sl etkder and any other Borrower may agreed o extend, modify, totbear
of mzke any acconimodations with regard to the temms-ofanis Security Instrument or the Note without the Borrower's conse.

13. Loan Charges. if the foan secured by this Security instrument ts subject 1o 3 law which sets maximum loan charges.
and that law is fitally interpreted so that the interese or other 10an charges collected o o be collected in connection with the loan
exceed the permitted lintits, then: (a) any such loan charye shaii-boesduced by the amount iecessary © reduce the chatge to the
permitted limi¢; and (b} any sums already collected from Borrower «ipch exceeded pemnitted limits will be tefunded to Buitower,
Lender may choose o make tis rzfund by reducing the principal oard under the Note or by making a dirct  paymem 1o
Borrower. If a refund reduces principai. the reduction will be treated as s partial prepayment without any prepaymens charge
under the Note.

14, Notices. Any notice w Barsower pravided for i this Sccurisy Tistrumeas shall be given by delivering it or by mailing
it by first class mail uniess applicable law reguires use of another method.  The otice diall be directed i de Propeny Address
or any other addrexs Borrower designases by notice to Lender. Aoy notice 10 Lender 048 be given by firseclass niail o Lender's
address stated herein ot any other addeess Lender designates by notive w0 Borrower. ' _Apz netice provided for in this Securnity
Instrument shall be deenred o have been yiven to Borrower or Lemder when given as pioviées] i this paragraph,

I5. Governing Law; Severability. This Sceurity Mastrument shall be governed by federal faw amd the law of the
jurisdiction in which the Property is located. [n the event that any provision vr clause of this Security Instrument or the Ntz
conflicts with applicable [aw, such contlict shall not affect other provisions of this Security Instramont oy the Note witich can be
given effect without the conflicting provision. To this end the provisions of this Sevurity {nstrument iy the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be piven one conformed copy of tie Note and of this Seovnty lnstrument.

L7. Teansfer cf the Property or a Benelicial inierest in Borrower. If all ur any part of the Projesiy)or any sngrest
in it is sold ot Grunsfereed (o7 if @ beneficial imerest in Borrower iy sold of ransfereed and Borrower is st w nawral person)
without Lender™s poior writter: consent, Lender may, at its option, require inimediate payment in full of all sums secured by this
Security instrumens. However, shis option shall not be exercised by Lender i exercise is prolibited by federal faw as of the date
of this Security lnsirument.

I€ Lender exercises this option, Lender shail give Boriower notice of acceleration. The notice shall provide a period oft 9
oot less than 30 days from the date the naticz is delivered or mailed within which Burrower must pay all sums secured by this (3
Security instrument. 1 Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies £,y
permitced by this Security Instrement withow further notice or demakl on Borrower.

18. Borrower's Right 1o Reinstate. If Burrower micets certain conditions. Bormwer shall have the night (o have @
enforcement of this Security Instrument discontinued at any timie prior w the eaeliee of: ia) 5 days (ur such other penod as a3
applicable law may spetify for reinstatemen:) before sake of the Property pursuant to any power of sale contained in this Security @9y
Instruntenss; ot (b) entry of a judgment ¢aforcing this Security [nstrument. These conditions are that Berrower: (a) pays Lender b
all sums which then would be due under ihis Secunity fnstrument azs! the Now as 3 wo acceleration had occurred; (b cures any
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- default of any ether covenants or agreements; (c) pays all expenses incurred tn enforcing this Secerity Insiniment, including, but
; not lissized 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably reguire 1o assure that the lien of
-, this Security Insirument, Lender’s rights in th~ Properiy and Borrower's obligation 10 pay the sums secured by this Sccurity
. Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceunity instrument and the obligations securedd
; hereby shall remain fully efiective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
3. of acceleration under Paragraph {7.
j 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
" Instrument) 1nay be sold one or more times without prior notice to Borrower. A sale may result 1n 3 change in the entity (known
* as the "Loan Servicer"} that cotlects monthiy pavments due under the Note and this Security Instrument. There also may be one
| or more changes of the Loan Servicer unzelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will
. be givea written notice of the change in accordance with Paragraph 14 above and applicable law.  The riotice will state the name
and atldress of the new Loan Servicer and the address 1o which pavments saould be made.  The notice will also contain any other
infoermation roquired by applicable law.

20. Hazardous Substances. Borrower shall not cause o permit the presence. use, disposal, storage, or release of any
Hazardous Substances on of in the Froperty. Borrowsr shail not do. nor ailow anyone else to do. anything affecting the Propenty
that is in viojatian of any Environmentzl Law. The precedimng two sentences shall not apply 1o the presence, use, of Siorage on
the Property of small auantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and 10 mainienance of the Property.

Borrower shal! promptly give Lender written notice of any investigation, claim. demand, lawsuit or other action by any
governmenital or regulatory agency or private party smolving the Property and amy Hazardous Substance or Envirenmental Law
of which Borrower has actral knowledge. 17 Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty 1s necessary, Borrower shall promptly take
all necessary remedial actions I svterdance with Envirenmental Law.

As used in this Paragraph 10 "Hazardous Substances” are those substances defined as texic or hazardous substances by
Environmental Law and the followiitg substances: gasoline, kerosene, other flammable ot toxic petrojeum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.  As used in this
paragraph 20, “Envitonmental Law™ means.ederal faws and laws of the juriséiction where the Propeny 1s located that refate 10
health, safsty o1 environmental protection.

NON-UNIFORM COVENANTS. Berrowerund Lender funther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall gitrniriice 1o Butyower prior to acceleration folfowing Borrower’s breach
of any covenant or agreement in this Security Instrunent (but not prior to acceleration vnder Paragraph {7 unless
applicabie law provides otherwise). The notice shail specify. (a)the default: (b) the action required to cure the default; (c)
» date, not less than 30 days from the date the notice is given 12 Borrower, by which the default must be cured; and (d)

that failure ¢ cure the default o or before the date specified \nib2 notice may result in acceleration of the sums secured
by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right toasser? in the foreciosure proceeding the non-existence
of a defanlt or any other defense of Borruwer to acceleration and forecorure. IT the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate zayment.in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrunient by judicial proceeding. Lender siali be
entitled to cullect all expenses incurred in pursuing the remedies provided in this t»ragraph 21, including, but not limited
16, reasonable attorneys’ lees and costs of title evidence.

22. Release. Upon pavrent of 2t sums secured by this Security Instrument. Lender snall release this Security nstrument
withcul charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower swaives all rizht of homestead exemption in the Fropenty.

24. Riders to this Security Instrument, 1f une or mote riders afe executed by Borrower any revorded together with this
Security Instrument, the coverants and agreements of exch such rider siall be incorporated into and shals unend and supplement
the covenams and agreements of this Security instrument as if the riderts) were 3 part of this Security dnsiannent

The following riders are attached:
Condominium Rider

ILLINOIS- SINGLE FAMILY-ENMA-FHLMC UNJFORM INSTRUMENT Form 0139
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. BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Sevurity Instrument
. - / Tyt N
amd in Any nTer(s) tecuted by Borrower and recorded with ir.

_ ¥ e’ Bekem Tt Lite Jor Aihiomiedoronens | .

STATE OF ILLINOIS, County of COOK ¥
N

)
I, the Undersigned, a2 Notary Pebliv in and for said county @ixl state, do hereby ceriify that
DAVID M GUGGENHEIM, UNMARRIED

persoaally known to me 1o be the same personis) whose n.-mlc(:aﬁ;irc) subscribed to the forsgoing ins ment. appearad before
me this day in person, and acknowiedged that hesherthey-sigied and delivered the said instrument s iy, bertheir froe and
voluntary act, for the uses and purposes therein st forth.

Given under my hand and ofticial seal, this  28¢h

My Commission expires:

Prepared By:

TLLINOIS-SINGLE FAMILY-FNMA FHIMC UNIFORM INSTRUMENT Form 31499
C-1205LT Page 6 of 6 (Rev 1064
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made this 23cn
Apr il 1997 and is incorporated imto and shall by deemed 1w amend and
supplement the Mortgage 2h4d of Trust or Security Deed éthe “Sceurity Instrument ™) of the same date given by
the undersigned (the “Borrcwr e to secure Borrower's Note 16

CHASE MANHATTAN MORTGRZE CCRP. . a corporation
oraanized and existing under the laws of the state cof NEW JERSEY
(the *Lender™) of the same date and covering the Propeny described in the Sceurity Instrument and located at:
2707 N WILTON AVENUE, CHICAGD, IL 50857 e Adwen
The Property includes a uait in, togetier with 2nvndivided interest in the common elements of. a condominivm
project known as:

914 WAVELAND

e of Do aes Proect
(the "Condominium Preject™). 1§ the vwners association or other eniary which acts for the Condeminium Preject
(the "Owners Association”) holds title to propernty for the benefit or use of its members or shareholders, the
Propenty also includes Borrower's interest in the Owners Association and riwe uses, proceeds and berefits of
Boirower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agriemenis made in the Security
Instrument, Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's ovitzwicns under the
Condominium Proiecis’s Constituent Docements.  The "Constituent Documents™ arc the: (1) Deriaration or any
other document which creates the Condominium Project; (i) by-laws: i) code of regulaiions; “apa-{iv) other
equivalent documents. Borrower shall promptiv pav. whea due, all dues und asscssments imposed puisuant to the
Constituent Documents.

B. HAZARD INSURANCE. So icng as the Owners Association mamtains, with o generally accepted insurance

MULTISTATE CONDOMENIUM RIDER-Single Family Em s 1 &
C-601TLT 15:96) Prgz 1 of 3 {Replaces 1054
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careier, a “master” of “blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the penods. and 2gainst the hazands Lender requires. including fire
and hazards included wihin the term “extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
prepuum installments for hazard insurance on the Propenty: and

(i1) Borrower's obligation under Uniform Covenant 3 to maimain hazard jnsusance coveraze on the
Propenty is deemed satisfied (o the 2xtent that the required coverage is provided by the Owners Association poticy.

Borrower shall give Lender promipt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss
to the Property, whetier 1o the ubit or to comiion clements. any proceeds pavabie to Borrower are hereby assigned
and shall br paid 1o Lesder for application to the sums secured by the Security Instrument. with any excess paid
10 Borrower.

C. PUBLIC LIAGIDITY INSURANCE. Borrower shall ke such actons s may be reasonable to insure that
the Owners Associationnaintains a public habslity tnsurance policy acceptable in form. amount, and cxient of
coverage 0 Lender.

D. CONDEMNATION. The preceeds of any award or claim for damages. direct or consequential. payabis to
Borrower in connection with any cosdemnation or other taking i alt or any part of the Property. whether of the
unit or of the commen elements or for any voaveyance in dicu of condemnatien. are hereby assigned and shall be
paid 10 Jender. Such procecds shall be-arpited by Lender to the sums secured by the Security lastrument as
provided in Uniform Covenam 10.

E. LENDER’'S PRIOR CONSENT. Borrower shall-wiot. except after notice 1o Lender and with Lender’s prior
written censent, either partition or subdivide the Prop2rty or consent 10

(i} the abandonment or termination of the Condomirivm Project, except for abandonment 97 termination
required by law in the case of substaniial destruction by (ire’er other casualty or in the case of a taking by
condemnalion or ement domain:

{i1) any amendment to anv provision of the Consttuent docunrams i the provision is for the express benelit
of Lender;

(ii1) termination of proftssicnal management and assumptionof Seif-manazement of the Owners
Association; or

(iv) any action which would have the effect of rendering the public habtiity insuzance coverage maimtained
by the Owners Association unacceptable 1o Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessmeats when due /they Lender may pay
them. Any amounts disbursed by Lender under this paragraph £ shall become additional debici Bormower secured
by the Security Instrument. Unless borrower and Lender agree 1o other icrms of payviment, these aracunis shall bear
interest from the date of disbursement at the Note 1ate and shali be pavable, wiih interest, upon notice fiom Lender
to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family
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BY SIGNING BELOW, Borrower HTCPIS angd agtees 1o ghe
{ Condominjyn Rider.

lerms angd Provisions comtained in this

MULTISTATE CONDOMIN[U.\! RH)ER-S:::glc Famypy
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