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THIS MORTGAGE (*Security Instrument”) is given on December 11, 1996. 7< Q
The mortgagor is Jeffrey <~ Flock Divorced, not since remarried ]"’ '

("Borrower”). This Sccurity Instruné.it is given 1o \ﬂ}
)
vy

i

[S
A

A-1 Mortgage corporation, which is organized and existing under the laws of 111inois,and whose address
is

40 Skokie glvd., Suite 48¢, Mprthbrook, ID 60062 ("Lender"). Borrower owes Lender the
principal sum of One Hundred Sixty Six Thousand Two Hundred Fifty and no/100 Dollars
(U.S. $166, 250.00).

This debt is evidenced by Borrower's note daed tie/smn datc as this Security Instrument ("Note"), which provides for
monthly payments, with the [ull debt, if not paid earlier, due and payable on January 1. 9027. This Securlty &
Instrument secures [0 Lender: (a) the repayment of the deb! evidenced by the Note, with interest, and ai! renewals, exiensions

and medifications of the Note; (b) the payment of all other-5vais, with interest, advanced under paragraph 710 protect the [
security of this Sccurity Instrument; and (c) the performance o1 Sovrower's covenants and agreements under this Security bd
instrument and the Note. For this purpose, Borrowtr does hershy”mortgage, grant and convey to Lender ihe following ‘;‘

described property located in Cook County, lilinois:

¥
b

LOT 62 (EXCEPT SOUTH 2 FEET THEREQF) IN SHERIDAN JRIVE SUBDIVISION, BEING A
SUBDIVISION OF THE NORTH 3/4OF THE EAST 1/2OF THE MOXKTH WEST 174 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER
WITH THAT PART OF THE WEST 1/2 OF SAID NORTH WEST 1i4/sF SECTION WHICH LIES
NORTH OF THE SOUTH 600 FEET THEREOF AND EAST OF GRELN -RAY ROAD, IN COOK
COUNTY, ILLINOIS.

P.I.N.:14-17-105-020

which has the address of 4707 North Magnolia Avenue, Chicago, Ill inoia 60640
("Property Address");

TOGETHER WITH all the improvements now of hercafter erected oD the property, and all ecasements,
appurtenances, and fixtures now of hercafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument.  All of the foregoing is referred t0 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estalc hereby conveyed and has the right ©
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY ]NMN‘OOEFE uI\iQ I:Aal.ls. foGi@ l;.) anVlon-unit'erm covenants with

« limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

|. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
" principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 2. Funds for Taxes and Insurance. Subject to applicable law or (o a writlen waiver by Lender, Borrower shall pay
“_to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
- taxes and assessments wiich may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leaschoid
" payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
+ premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These ilems are
called "Escrow liems.” Lender may, ai any time, collect and hold Funds in an amount not lo exceed the maximum amount
a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real Estaie
Settlement Proceduses Act of 1974 as amended from time to time, 12 U.S.C.§ 2601 et seq. ("RESPA"), unless another law
that applies to the Fuilds sets a lesser amount. If so, Lender may, at any time, coliect and held Funds in an amount not {0
exceed the lesser amoun:. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures-of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall béiie'd in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender t5'Stch an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow liems. Lender iy rot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lteims, nnless Lender pays Borrower interest on the Funds and applicable law permits Lender
10 make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in conneetiol with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to bs paid, Lender shall not bu required (o pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting ufrthe Funds, showing credits and debils to the Funds and the purpose
for which cach debit to the Funds was made. The Fupds are pledged as additional security for all sums secured by this
Security [nstrument.

if the Funds held by Lender exceed the amounts permied to bc held by applicable law, Lender shall account 10
Borrower for the cxcess Funds in accordance with the requirernien's of applicable iaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems wheu due. Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary o «na'e up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole disLretion.

Upon paymient in full of all sums secured by this Security Instrunient, Lander shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Propenty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiticn or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all ‘payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sezund, to amounts payable under
paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges due vaacr the Note.

4. Charges; Liens. Borrower shall pay all raxes, assessments, charges, fines and imposijsns atributable to the
Propecty which may attain priority over this Security Instrument, and lcaschold payments or ground enis, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bor.ovrer shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of dacunis to be paid
under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts
cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees ir. writing (o the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien; or {c) secures from the holder of the lien an agrecment satisfactory (o Lender
subordinating the lien to this Securily Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
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floods or floeding, for which Udlr\l.*@s Eulm:mcl GIJ A\Ilﬂe smiBHMn the amounts and for the

periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
approval which shall not be unrcasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at
Lender's oplion, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the naotice is given.

Unless Lender =nd Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date”of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments.
It under paragraph 21 the Droterty is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Property pricr to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to/the acquisition.

6. Occupancy, Preservation, /zinicnance and Protection of the Properiy; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use‘thz Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continie to occupy the Property as Borrower's principal residence for al least one year
after the date of occupancy, unless Lender othcrwisz agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exisi which arc-beyond Borrower's control. Borrower shal! not destroy, damage or impair
the Property, allow the Property 1o deieriorate, of coinaiit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created-by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with & ruling that, in Lender's good faith determinadior, . precludes forfeiture of the Borrower’s interest in the
Property or other material imprirment of the lien created by this S¢erivy Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application process, save materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material infermation) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s cccapancy of the Property as a principal
cesidence.  If this Security Instrument is on a leasehold, Borrower shall coniply with all the provisions of the lease, If
Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not ravre unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements conlained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lenae:’s rishts in the Property (such
as a procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatons), then Lender may
do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Propsay. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appez:nig, in court, paying
reasonable atiorneys fees and eatering on the Property to make repairs. Allhough Lender may take- ~iion under this
piragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Monigage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer
approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shali pay to Lender
each month a suri equal to one-twelfth of the yearly mortgage insurance presium being paid by Borrower when the insurance
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_coverage lapsed or ceased to be tn effect. -l'.;:mE \chcg;, lAzl—maiGcQaRm as a loss reserve in licu of

" mortgage insurance, LOSs reserve payments may no longer be required, at the option of Lender, if morigage insurance
--coverage (in the amount and for the period that Lender rcquires) provided by an insurer approved by Lender again becomes
© available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide
" 2 loss reserve, until the requirerment for mortgage insurance cnds in accordance with any written agreement between Borrower
5 and Lender or applicable law.

% 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

- aive Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any

* condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing,
the sums secured bythit Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately bcror: the taking, Any balance shall be paid to Borrower. in the event of a partial taking of the
Property in which the fairfoaiet value of the Property immediately before the taking is less than the amount of the sums
secured immediately before e .aKing, unless Borrower and Lender otherwise agree in writing or unless applicable law
olherwise provides, the proceeds shai) be applied to the sums secured by this Security Instrument whether or nol the sums
are then due.

If the Property is abaadoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or seule a claim for damapss, Borrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lender is authorized to collect and avply the proceeds, at its option, cither to restoration or repair of the Property

N or (o the sums secured by thi; Security {nstrunicnt,~ whether or not then due.

Unless Lender and Borrower otherwise agiec-in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments reici7ed. 10 in paragraphs 1and 2 or change the amouni of such paymets.

{1. Borrower Mot Released; Forbearance By Lepdsr Not a Waiver. Extension of the time for paymen! or
modification of amortization of the sums securcd by this Sceuricy Instrument granted by Lender 1o any successor in interest
of Borrower stall not operate 1o release the iiability of the origiral Borrower or Borrower's successors int interest. Lender
sha't not be required to commence proceedings against any suC(essor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Listrament by reason of any demand made by the original

Borrower or Borrower’s successors in interest. Any forbearance by Leadsr in exercising any right or remedy shall not be a

waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-jigners. The covenanis and agreements of this

Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17, Borrower’s covenants and agreements shall be joint and several. -Any. Rorrower who co-signs this Security

7 [nstrument but does not execuie the Note: (a) is co-signing this Security Insirument o'y i MOTEABS, grant and convey that

' Bogrower's interest in the Property under the terms of this Security Instrument; (b) is nov, personally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borruwer.mnay agree (0 extend, modify,
forbear or make any accommodations with regard to the terms of this Securily Instrument _or.the Note withoui that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law winici sets maximum loan |
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be voliauted in connection |
with the Toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amounl necessary 1o reduce
the charge to the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice 1o Lender. Any notice (0 Lender shall be given by first
class mail to Lender’s address siated herein or any other address Lender designates by notice 13 Borrower. Any notice
provided for in this Security Instrument shall be decmed 1o have been given to Borrower Of Lender when given as provided
in this paragraph.

YUV - LILS
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15. Governing Law; chLﬁ!Jim QSE:\EW Ilg;rlgA%la_ll b@@? htlral law and the law of the
clauseOf this

+ jurisdiction in which the Property is located, In the event that any provision or Seburity Instrument OF the Nole
conflicts with appiicable law, quch conflict shail not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are
o declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

|7. Transfer of the Property’ O a Beneficial lnterest in Borrower. 1f all or any part of the Property or any interest
in it is sold or transferred (or ifa beneficial interest in Borrower is sold or rransferred and Borrower is not @ natural person)
without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by

this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice of demand on Borrower.

18. Borrowe: s Right 0 Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secrzity Instrument discontinued af any time prior to the earlier of: (@) 5 days (or such other period as
applicable faw miay speciry for reinstatement)  before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b enTy of a judgment enforcing this Security Instrument, Those conditions are that Borrawer: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration occurred;
{b) cures any default of any Of€r covenants Or agrecments; (c) pays all expenses incurred in enforcing this Security
{nstrument, including, but nat firtied_to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasenably
require to assure that the lien of tnis Seenrity Instrument, Lender's rights in the Property and Borrower's obligation 10 pay
the sums secured by this Security Instiurect shall continue unchanged. Upon reinstalement by Borrower, this Security
Instrument and the obligations secured hérebv-shall remain fully effective as if no acceleration had occurred, However, this
right 10 reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secuiity
Instrument) may be sold one or more Hmes without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the *Loan Serviver”) that collects monthly piyments due under the Note and this Security Instrument. There also
may be one or mOrC changes of the Loan Servicer unrelatfa 3 @ sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in aceordonce with paragraph 14 above and applicable law., The notice
will state the name and address of the new Loan Servicer and ke address 10 which payments should be made. The notice will
also contain auy other :nformation required by applicable law.

20. Hazardous Substances. Borrower shall not cause OF perpiitihe presence, use, disposal, storage, OF release of any
Hazardous Substances on of in the Property. Barrower shall not do,/per allow anyone else 10 do, anything affecting the
property that is in violation of any Environmental Law. The preceding W< sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances toat arc generally recognized to be appropriaie {0
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatioi. Ciatm, demand, lawsuit or other action by
any govemmcmal or regulatory agency of private party involving the Property and any Hazardous Substance of Ervironmental
Law of which Borrower has actual knowledge. If Borrower learns, of is notified by any g':*.'emmemai or regulatory authority,
that any removal or other remediation of any Hazardous Subaiuance affecting the Fropeiy is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as'tonicor hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxi€ petroleum products, toxic
pesticides and nerbicides, volatile solvents, materials containing asbestos of formaldehyde, and radivestire materials. As used g
in this paragraph 20, “Eavironmental Law" means federal laws and laws of the jurisdiction where the Property is located that ¢
relate to health, safety of environmental protection. ird

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: ;

21, Acceleration; Remedies. Lender shall give natice 1o Borrower prior to acceleration following Borrower’s breach -
of any covenant of agrezment in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless applicable 12
law provides otherwise). The notice shall specify: (3) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days {rom the date the notice is given 10 Borrower, by which the defaull must be cured; and (d) that failure 1o
cure the default on of pefore the date specified in the notice may result in acceleration of the sums secured by this Security
{nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
1o reinstate after acceleration and the right lo asser! in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower 1o acccchJ)NdQc&E lthLAL& CLQOQ llc:fzryhc date specified in the notice,

Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited 1o, reasonable auorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without a charge to Borrower. Borrower shall pay any recordalion costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. !f one or more riders are exccuted by Borrower and recorded logether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and azreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box{es)]

[X]} Adjustable Rate Rider [ [ Condominium Rider [ }1-4 Family Rider
[ } Graduated Payment Rider [ }Planned Unit Development Rider | ] Biweckly Payment Rider
[ ] Balloon Rider [ [ Rate Improvement Rider [ ] Second Home Fider

[} Other(s {specify]

BY SIGNING /SELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrement and m any riged(s) executed by Borrower and recorded with it.

o .

’

Witnesses: r / N / ‘5
iy . S,
s (L “’/ Z\/% ) ﬁf/, -(”7 (Scal)

// /W/ e’fﬁrek C; Iﬂ'lock -Borrower

e SS#: /
:.f_ . /‘j <
‘ay / - ! : 2 Ao /\3 (Seal)
-Borrower
SS#:
{Seal)
-Borrower
S84
o\ (Seal)
-Borrower
SS4:
____[SpaccBelow This Line For Acknowicdgement] a
STATE OF ILLINOIS, Cook County ss: /¢y (
\ '
I, /}‘\/MP/\J 26 /Q% 3 ,a Notary Public in and for said county_nad-state,do hereby certify
that Jeffrey C. Flock Divorced, not since remarried , perso‘ially known 1o me 10
be the same person(s} whose name(s) /{._75' ___subscribed 1o the foregoing instrument, appeared before me this day
in person, and acknowledged that lw he signed and delivered the said instrument as _,/ W free and

voluntary act, for the uses and purposes iherein set forth.
g o 1,7
Given under my hand and official seal, this / jgg\ of \/QCK/}U/{; 19
- ) ) / /
My Commission cxpires: S ,i/ % )(/ Cj / yd \@{Qf},ﬂ/ L}?M
— ’-'J f :

(e
"OFFICIAL SEAL”
HAREZN ZEPPOS
LSTR70 FLLLIS, STATE OF ILLINOIS

§ LY CONl SSION EXPIRES 5/10/99
e e e L

—~
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ADIUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

“THIS ADJUSTABLE RATE RIDER is made this eleventh day of December, {996 and is incorporated into and
shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date given by the undersigned (the *Rorrower") lo secure Borrower’s Adjustable Rate Note (the “Note"} 10
A-1 Mongage Corporatica ,an Ilinois Corporation,
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
4707 North Magnolia Avenue

Chicago, IL 60640

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITION/L COVENANTS. [n addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender ‘fuziher covenant and agrec as [ollows:

A. INTEREST RATE AWND MONTHLY PAYMENT CHANGES

The Note provides fof 24 initial interest rate of 7.625%. The Note provides for changes in the interest rate and
the monthly payments, as follows!
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may ciiange on the first day of January, 2002, and on that day every 12th month
thereafter. Each date on which my inierest-sate-could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, 12y ‘aterest raie will be based on an Index. The "index" is the weekly
average yield on United Siates Treasury securities djusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure zvaitable as of the date 45 days before each Change Date is called
the "Current Index.”

If the Index is no longer available, the Note Holder (will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate 1iy new interest rate by adding Two and Seven Eighths
percentage points (2.875%) to the Current Index. The Note Holder will then round the result of this addition lo the
nearest one-cighth of one percentage point (0.125%). Subject 10 the limits/stzted in Section 4 (D) below, this rounded
amount will be my new interest raie until the next Change Date.

The Note Holder will then determine the amount of the monthly paymer:-that would be sufficient to repay the
unpaid principal that 1 am expecied to owe atl the Change Daie in full on the maturty date al my new interest raie in
substantially equal payments. The tesult of this calculation will be the new amount of m monthly payment.

(D) Limits on Interest Rate Changes

The interest raic I am required to pay at the first Change Date will not be greale: ihan 9.625% or less than
5.625%. Thereafter, my interest rate will never be increased of decreased on any single Change Date by more than two
percentage poinls (2.0%) from the raic of interest 1 have been paying for the preceding 12 monthss

(E) Imtcrest Rate Limit

My interest rate will never be greater than 13.625%.

(F) Notice of Changes

The Note Holder will deliver of mail 1o me a notice of any changes in my interest rate and the amount of my ’
monthly payment before the effective date of any change. The notice will include information required by law 10 be given
me and also the title and tglephone number of a person who will answer any question [ may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of the Security Instrument s amended 1o read as follows:

Transfer of the Property or a Beneficial Intercst in Borrower. If all or any part of the Property of any interest
in it is sold of wransferred (or if a beneficial interest in Borruwer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Tcnder may, at its option, require immediate payment in full of all sums
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secured by this Security InsUnIN chlc:r. Els I:[G I:Anln_bc Gc@bRcM if exercise is prohibited by

federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes
10 be submitied to Lender information required by Lender to evaluate the intended transferce as if a new loan were being
made to the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumplion and that the risk of a breach of any covenant or agrecment in this Security [nstrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condilion to Lender’s consent
0 the loan assumption. Lender inay also require the transferee to sign an assumption agreement that is acceptable 10
Lender and that obligates the transferec to keep all the promises and agrecments made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises ihe option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior
to the expiration of this period, Lender may invoke any remedies permited by this Security Instrument without further

Notice or demand on Borrower.

BY SIONiNG-BELOW, Borrower accepis and agrees to the terms and covenants contained in this Adjusiable
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. (Seal] (Seal]
-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - Single Family-Fannic Mac/Freddie Mac Untform Instrumes:

Documen Express, Inc. Page 2 Form 3111 (3/85}

N 14

| A




