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NNA MARI c. AT0, HIS WIFE
to belo S “Granlor")'. and
d Heights 60656 (referred to
warrams; and conveys o Lender atl
perty, together with all existing of
ase right y, an
uding stock 1 utititi itch Of
ropeny. including without {imitatior
. gtate of Wlinois "Res
pPrope .
LOT 29 N BLOCK 6 N \NESTWOOD, S SUBDNIS\ON N THE w 12 C
gECTION 5, TOWNSH\P 40 NORID: NGE 1 THIRD PRlNC\PAL MER\D\AN. |
cooK NTY, ILLINOIS
e Real Prop or ité address s commonty xnown a8 2104 N. 78TH Cl E.MWOOD PARK, b 60707. T
Hea\Propeny identification :nberis12r25-102ﬂ039.
Grantof presenl\y assigns 10 Lender ntor's right, title, and imerest in ang 1o a \eases Of the Property
all Rents trom the ropenty. 1n addition Grantor 9r& o Lender 2 ynitorm Comme.f:'.a\ ode gecurity jpere
the persond propenty and Rents.
DEF!N\T\ONS. The tollowing words ghall have the following meanings when ysed in this Mortgage. Term'
ptherwise ef in this MO ga! ve the meanings attributed 10 such terms in the yniform Cormm
Ccode. Al ceterences 1o dohar amounts ghall mean amounts in lawiul money ot the united Stales of Arnerica.
porrower. The WO "Borrower“ means each and gvery person or entity signing the Note, including ¥
{irnitation G\ACOMO Z\TO and ANNA MARIA C. Z\TO.
gxisting \ndebtedness. The words nExisting \ndebtedness" mean he indebtedness gescribed below
Existing \ndebtedness gection of this Mortgage
Grantof. The word nGrantor” means any and ail persons and entities executing this mortgage. i
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04-29-1997 MORTGAGE
Loan No 1 (Continued)

Page 4

part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title nr interest therein; whether legal, beneficial or equitable; whether voluntary or
inveluntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.

LA)'I_!tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a par of this
ortgage.

Payment, Gruntor shall pay when due (and in all events prior to definguency) all taxes, payroll taxes, special
taxes, assessmicnts, water charges and sewer service charges levied against or on account of the Property,
and shall pay vinen due all claims for work done on or for services rendered or materiat furnished to the
Property. Grantcr £hall maintain the Property free of all fieng having priority over or equal 1o the interest ¢f
Lender under this #%ortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referiec i below, and except as otherwise provided in the following paragraph,

Right To Contest. Graiitur may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligution to pay, so long as Lender's interest in the Property is not Aeo ardized. I a fien
arises or Is filed as a resuit zi nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit wib iLender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount suffizient to discharge the lien dplus an*_ costs and attorneys' fees or other
charges that could accrue as a resut of a foreclosure or sale under the lien. [n any contest, Grantor shall
defend itself and Lender and shall satisfy, any adverse judgment before enforcement .agams_t the Property.
Grantor shall name Lender as an additienal obligee ‘under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon deriand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the apprupriate governmental official 1o deliver to Lender at any time
a written statement of the taxes and assessments wqainst the Property.

Notice of Canstruciion. Grantor shall notify Lender at/east fifteen (15) days before any work is sommenced,
any services are furnished, or any materials are supﬁheu 17 the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, uervices, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory t0 Lender that Grantor can and will pay the cost
of such improvements.

S[RgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shail procure and mairtain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the fii insurable value covering all
improvements on the Real Property in an amount sufficient to avoid applicaiun of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be writien ux such insurance companies
and in such form as may be reasonably agce'ptable to Lender. Grantor shall d2liver to Lender certificates of
caverage from each insurer containing a stipulation that coverage will nat be cancsiieo or diminished without a
minimum of thirty (30} days’ prior written notice 1o Lender and not containing any disc’aimer of the insurer's
liability for failure to giwe such notice. Each insurance policy also shall include an encorsement providing that
coverage in favor of Lender wili not be impaired in any way by any act, omission or defzu't of Grantor or any
other person. Should the Real Prc-pertAy at any time become located in an area designatd by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrzcs to obtain and
maintain Federal Flood Insurance for the full'unpaid principal balance of the Joan, up to the maximum policy
limits set under the National Flood insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damzsed or
destroyed Improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof o?_such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder, Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amouni owggg to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds affer
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period In which any Existing Indebtedness described
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Loan No 1 (Continued)

addition to this Monﬁage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or conlinuing this Mortgage, including without limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage,

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Monﬁage or upon allor qnggaart of the Indebtedness secured by this Mortlgadge: (b) a specific tax on Borrower

which Borrower is authorized or required to deduct from payments on the indebtedness secured R?( this type of

Mortgage; (c) a tax on this type of on%age char?eable against the Lender or the holder of the Note; and %!)

g Specllic tax on all or any portion of the Indeb edness or on payments of principal and irterest made by
orrower,.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent 1o the date of this
Mortgage, this event shalfl Kave the same effect as an Event of Default (as defined befow{. and Lender may
exércise any or all of its available remedies for an Event of Default as provided below un ess Grantor either
[a) pays the tax before it becomes delinquent, or b) contests the tax as growded above in the Taxes and
: iecs section.«nc’ deposits with Lender cash or a su iclent corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMFNT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are-a part of this Mortgage.

Security Agreement. 7 is instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures or ouie: parsonai property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest, Upon reguest by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lenuec to perfeet and continue Lender's security interest in the Rents and
Personal Property.” In addition to_:ecordfn& this Mortgage in the real propsity records, Lender may, at any
time and without further authorization ‘ron rantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantar shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient 10 Grantor ar.d-Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses, The majling addresses of Grantor (dzowr) and Lender (secured party), from which information
concerning the security interest granted by this Murt?aqe may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time t0 time, upcn Jequest of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered,«o Lender or to Lender's designee, and when
requested by Lender, cause o be filed, recorded, refiled, or rerecorded. as the case may be, at such times
and in such offices and places as _ender may deem appropriate, any 2ad all such mortgages, deeds of trust,
security deeds, security %greements. financing statements, continuadsn) statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion-o* Lender, be necessary or desirabie
in order to effectuate, complete, perfect, continue, or preserve a) the oblizations of Grantor and Borrower
under the Note, this Mortgage, and the Related Docuinents, and (b) the liens an2 securi interests created by
this Mortgage on the Proper%y. whether now owned or hereafter acquired by Grartor. Unless Prohlbrted by law
or agreed to the contrary by Lender in wriling, Grantor shall reimburse Lender fur all costs and expenses
incurred in connection with the mafters referred ta in this paragraph.

Attorne =in-Fact. If Grantor fails to dg any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Granfor and at Grantor's expense. For such purpcszs, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, excrating, defivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s_sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays ail the Indebtedness when due, and olherwise_performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Granter a Suitable
satisfaction of thie Mortgage and suitable statements of lermination of any financing statement on fitz avidencing
Lender's security interest in the Rents and the Personal Pro#reny., Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. 'If, however, payment is made by
Barrower, whether voluntarily or otherwise, or by guarantor or by any third party, on_the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisaiction over Lender or any of Lender's
Jroperty, or {c) by reason of any settlement or compromise of any ‘claim made by Lender with any claimant
ﬁnc uding without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this tortgage shall continue to be effective or shall e remstated, as the case
may be, notwithstandiig any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered 10 the same
extent as”if that amount never had been originally received by Lender, and Grantor shall be bound by any
Judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the opticn of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

_r—
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Page 7

Defaull on Indebledness. Failure of Borrower to make any payment when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
gﬁyr;]em for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
y lien.

; Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
! condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Morigage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in fult force and
effect (including failure of any collateral documents 1o create a valid and perfected security interest or lien) at

any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment. 0 a receiver for any part of Grantor or Borrower's Property. any assignment for the benefit of
creditors, any-ivpe of creditor workout, ¢r the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower,

Foreclosure, Forfaiure, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-relr, repossession or any other method, by any creditor of Grantor or by any governmentat
agency against any of#1e Property. However, this subsection shall not applef in the event of a good faith
dispute by Grantor as i~ ir2 vahdny or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

. or a surety bond for the ¢!2i71 satisfactory to Lender.

Breach of Other Agreement. (Anv-breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower ard Lender that is not remedied within any grace period provided therein,
including without limitation any agrzement concerning any indebtedness or other ohligation of Grantor or
Borrower tc Lender, whether existing now or later.

Existing Indebledness._A default shall accur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtednase, ur commencement of any suit or other action to foreclose any

existing lien on the Property.

Events Affecting Guarantor. Any of the precediiig events cccurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the Va!Idlct?’ of, or liability
under, any Guaranty of the Indebtedness. Lender, at 1s option, may, but shall not be required to, permit the
Guarantor's estate [0 assume ‘unconditionally the nallgatlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event ¢ Default,

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. !f such a failure is curable and if Grantor or Gorrower has not been given a notice of a breach
of the same_f)rowsmn of this Mortgage within the preceding twelve (12 months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after ender senr’s written noticé demanding cure of such
failure: (ae cures the failure within fifteen (15) days; or (b) it the cuie requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the failure and thereafter conirues and completes all reasonable

and necessary steps sufficient to produce compliance as soon as reasonab.y-practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Detault and at any time thereaiter,
Lender, at its option, may exercise any one or more of the following rights and reinedios, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice " Piirower to declare the
entire lgc{ebtedness immediately due and payable, including any prepayment penalty vinich Borrower would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Praparty and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebiedness. In furtherance of this right, Lender may reguire any tenant ar
other user of the Property to make payments of rent or use fees directly to Lender, If the Rents are collected
by Lender, then Grantor ‘irrevocably designates Lender as Grantor's attarney-in-fact to endorse instruments
received in payment thereof in thé name of Grantor and to negot:ate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either iri person, by agent, or through a receiver.

Morlgagee in Possession. Lender shall have the right to be placed as monﬁagee in possession or to have a
receiver appointed to take possession of all or any part of the Praperty, with the power to protect and preserve
the Property, to operate the Properly preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The
martgagee in Possessuqn or receiver may serve without bond if permitted by law. Lender's right to the
appaintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

97311087
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Page 9
Loan No 1 (Continued)

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. 1f
ownership of the Properly becomes vested in a persan other thap Grantor, Lender, without notice 2 Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
{oab%atr%nce or extension without releasing Grantor from the obligations of this Mortgage or liabitity under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the perlormance of this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rig_his and benefits of the
homestead exemption iaws of the State of lilinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any olher right. A waiver by
any party of a provision of this Monﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or_any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constilute a waiver of any of Lender's rights
or any of Gaartor or Borrower's obla%ations as to any future transactions. Whenever consent by Lender is
required in tie_Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing corsent to Subsequent (nstances where such consent is required.

EACH GRANTOR ACKNGWLENGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TEIMS. boaa

GRANTOR; Lo
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GIACOMO ZIT0 .~ ' T I

x_ (e >}’V¢--LL‘¢L o2y

ANNA MARIA G. ZITC, HIS WIFE/91)

INDIVIDUAL ACKNOWLEDGMENT

cnreor NALLUICKS ,

R Py S I
ety
LJ).J )

CNTLEKG B ols
)58 T T IR LAy

L S5 L
COUNTY OF /jib‘}ﬁ ) S A N RS

NS

LAY

On this day before me, the undersigned Notary Public, personally appeared GIACOMU £'1 &, and ANNA MARIA
C. ZITO, HIS WIFE (J), to me known to be the individuals described in and who executed.the Mortgage, and
acknowledged that they signed the Mortgage as thelr/t/e and voluntary act and deed, for the-usas and purposes

: . ; N
:;’::Tu':e tlOnr'l:;dl;and and t;ial seal this QEI_L_: day of /dU{«Lﬂ ) 196}{7

By | v e \,)/Jl’:\i/(// L) Residing ot U%@ N
Motary Pul;lic in and for the State of \/C QU} ]@l _\

My commission expires \ :‘?! { \\f:):! (77
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