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MORTGAGE

THIS MORTGAGE ("Sceurity _prument”) is given on April 23, 1997.

The mortgagor is MICHAEL J. RIDGE AND SHANNON M. RIDGE , HUSBAND AND WIFE

("Borrawer").

This Sccurity Instrument is given 10 CITIZENS MORTGAGE, INC., which s organized
and cxisting under the laws ol MINNESOTA, and whose
address is 2001 MIDWEST ROAD SUITE 110, 04 BROOK, [LLINOIS 60521 {"Lender”).
Borrower owes Lender the principal sum of TWO HUNURED EIGHTY-EIGHT THOUSAND SEVEN HUNDRED
FIFTY and po/t0) |

Dollars (U.S. $288,750.00).
This debt is evidenced by Borrower’s note dated the same date < +his Security Instrument ("Note"), which provides for
monthly paymenis, with the full debt, if not paid carlier, duc and pavible on May 1, 2027.

This Securily Instrument scCures 10 Lender: (a) the repayment of the/debt evidenced by Lhe Note, with interest, and all
rencwals, extensions and modifications of the Note; (8) the payment of % ather sums, with inlceest, advanced under
paragraph 7 10 prolect the security of this Sccurity [nstrument; and () the performance of Borrower'’s covenants and
agreements under this Security Instrument and the Note. For this purpose, parrower does hereby mOrGage, grant and

convey to Lender the following described property jocated in COOK County, lllinois:

LOT 3 IN BLOCK 22 IN CANAL TRUSTEE'S SUBDIVISION OF SECTION 7, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, "COOK COUNTY,

ILLINOIS.

Pine 0-077-140 -0

which has the address of 2107 W. OHIO
CHICAGO, ILLINOIS 60612

("Property Address");

Yorm W14 990
Amended 591

]
Barrower's [nitials u ‘r/; Nl . /
-

’) /’;j
X

§7311177
ILLINOIS--Single Family--l@lMM’l-llMC UNIFORM INSTRUMENT
(page 1 of 6)

108, ine.
(“-

2




TOGETHER WI'ILlJaNcQE:rEJ QlAL«r QthEh)chcrly, and all casements,

. appurtenances, and fixtures now or hereafter a part of the property. All replacements and addilions shall also be covered

by this Security [nstrument. All of the foregoing is referred 1o in this Securily Instrument as the "Property.”

v BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right

lo mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa] use and non-uniform covenants with

limited variations by jurisdiction 10 constitute a uniform sccurily instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

N 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Noie.

2. Funds for Taxcs and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shiall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly Laxes and assessments which may autain priority over this Security Instrument as a lien on the Property; (b) yearly
leuscheld payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeatly
flood insurance peemiums, if any; (€) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accortance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called "Hscrow [lems.” Lender may, at any time, colleet and hold Funds in an amount not 1o exeeed the
maximum amount a lepder for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Scitlerient Procedures Act of 1974 as amended from time to lime, 12 U.S.C. Section 2601 ct seq.
("RESPA"), unless another las that applies 10 the Funds sels a lesser amount. If so, Lender may, at any time, collect and
hotd Funds in an amount not o exeeed the lesser amount, Lender may estimate the amount of Funds due on the basis .
of current data and reasonable eslimatzs of expenditures of future Escrow ltems or otherwisc in accordance with applicuble
faw,

The Funds shall be held in an institeiion whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bunk. Lender shalt apply the Funds 10
pay the Escrow ltems. Lender may not ¢harge Boprower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender-pays Borrower interest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may 'equire Borrower (o pay a one-lime charge [or an independent real
eslate tax reporting serviee used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest i@ e puid, Lender shall not be required o pay Borrower any
interest or carnings on the Funds, Borrower and Lender may <grée in wriling, however, thal interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annustaecounting of the Funds, showing credits and debits 10
the Funds and the purpose for which cach debit 1o the Funds was madz. The Funds are pledged as additional securily for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permilted 1o be heid vy applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held
hy Lender at any time is not sufficient to pay the Escrow Hems when due, Lenaei may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary 10 make up the duilcicncy. Borrower shall make up the
deficiency in no more than twelve monthly puyments, ai Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender sha.! promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Prorveriy, Lender, prior 10 the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acqmitiion or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under
puragraphs | and 2 shall be applied: first, o any prepayment charges duc under the Nole; sceond, to@mounts payable
under paragraph 2; third, to interest due; fourth, to principal duc; and last, lo any late charges due under the Note.

4, Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 10 the
Property which may attain priority over this Sceurity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them
on time direetly 0 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments dircatly, Borrower shall prompily furnish to Lender receipts
evidencing the payments.

Barrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securcd by the lien in a manner acceplable to Lender; (b) contests in
good faith the lien by, or defends against cnforcement of the licn in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
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t a ficn which may attain priority over this Security Instrument, Lender may give Borrower a notice identilying the lien.
Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, al Lender’s oplion, oblain coverage 1o protect Lender's rights in the Property in accordance with paragraph
7.

All insurance policics and renewals shall be aceeptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the evenl of loss, Borrower shall give prompt notice w the insurance
carrier and Lender, 1 ender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or
repair of the Property damaged, if the restoralion or repair is cconomically feasible and Lender’s security is not lessened.
If the restoration or4cpair is not economically feasible or Lender's security would be lessenced, the insurance proceeds shall
be applicd 10 the sums.secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower.
IT Barrower abandons ¢ Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, (nzm Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore
the Property or to pay sumis sécured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrewor otherwise agree in writing, any application of procceds 1o principal shall not extend
or postpone the due date of the montkly payments referred (o in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Propaity is ucquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage o the Properiy prior to the acquisition shall pass to Lender to the extent of the sums
sceured by this Security Instrument immediately prior (o the acquisition.

6. Occupancy, Prescrvation, Maintenzaer and Protection of the Property; Borrowers Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the exceution of this Security Instrument and shall coriinue to occupy the Property as Borrower’s principal residence for
at least one year alter the date of occupancy, unless Lepaer, otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property 12 dxteriorate, or commit wasic on the Property. Borrower
shuil be in defaclt if any forfeiture action or proceeding, wheth(r rivil or eriminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwisc wuterially impair the lien creuted by this Security
Instrument or Lender's security interest, Borrower may cure such a defava and reinstate, as provided in paragraph 18, by
causing the action or proceeding 10 be dismissed with a ruling that, in Lender’s good faith determtination, precludes
forleiture of the Borrower's interest in the Property or other material impainment of the licn created by this Sccurily
Instrument of Lender’s sccurity interest, Borrower shall also be in default if Borrawer, during the loan application process,
gave materially false or inaccurale information or statements 10 Lender (or failcd 12-provide Lender with any malerial
information) in connection with the loan evidenced by the Note, inciuding, but not liraicd o, representations concerning
Borrower's oceupancy of the Property as a principal residence. If this Security Instrument ison a leaschold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fec title to the Property, the lcasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lenders Rights in the Property. If Borrower fails 10 periorm the covepiats und agreements
contained in this Security Instrument, or there is a legal procceding that may significantly affect [&nder's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiiure or 1o enforce [awsur regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a licn which has priority over this Security Instrument,
appearing in courl, paying reasonable attorneys’ fecs and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree (0 other terms of paymeni, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Berrower
requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as 4 condition of making the loan sccured by this
Sceurity Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. I, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent 1o the morigage insurance previously in cffect, at a cost
substantially cquivalent to the cost 10 Borrower of the morigage insurance previously in effect, from an alternate mortgage
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insurcr approved by Lender. 1f substantiully cquivalent mortgage insurance coverage is not available, Borrower shall pay
10 Lender cach month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in cifect. Lender will aceept, use and retain these payments as i loss reserve
in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the oplion of Lender, il mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes availuble and is obtained. Borrower shall pay the premiums required 10 mainain morigage insurance in
cffect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ageit may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condentnation, dre hereby
assigned and shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial waking of the Property
in which the fair wariet value of the Property immediately before the taking is equal 10 or greater than the amount of
the sums secured by tiis Sceurity Instrument immedialely before the taking, unless Borrower and Lendéer otherwise agree
in wriling, the sums secxred by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) tic 'oinl amount of the sums secured immediately before the wking, divided by (b)) the fair markei
vaiue of the Property immcdiaizly before the laking., Any balance shall be paid to Borrower. In the event of a partial
1aking of the Property in whiciv the fair market value of the Property immediatcly before the taking is less than the amount
of the sums secured immediately bofore the taking, unless Borrower and Lender otherwise agree in wriling or unless
applicable law otherwise provides;<ie proceeds shall be applied to the sums sceured by this Sceurity Instrument whether
or not the sums arc then due,

If the Property is abandoned by Borrewer, or if, after notice by Lender to Borrower that the condemnor offers
10 make an award or scutle a claim for dameges, Borrower fails to respond to Lender within 30 days alter the date the
notice is given, Lender is authorized to collect and @ pply tne proceeds, at its option, cither 10 restoration or repair of the
Praperty or 1o the sums secured by this Security insirament, whether or not then due.

Unless Lender and Borrower otherwise agree fi-wriling, any application of proceeds lo principal shall not exiend
or postpone the due date of the monthly payments rcferredto in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender 2dol a Waiver, Extension of the time for payment or
modification ol amortization of the sums secured by this Security inszrement granted by Lender to any successor in interest
of Borrower shall not operate to release the Hability of the original Bor,ower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor {a jaterest or refuse to exiend time for payment or
otierwise modily amortization of the sums secured by this Sccurity listrumeat by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lander dn exercising any right or remedy shail
not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Juint and Several Liability; Co-signens. 1 he covenants and agreements of this
Seccurity Instrument shall bind and benefit the successors and assigns of Lender and Evivower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrawzr who co-signs this Security
Instrument but does not exccute the Note: (4) is co-signing this Sccurity Instrument only w masgage, grant and convey
that Borrowet’s interest in the Property under the terms of this Security Instrument; (b) is not persopally obligated 10 pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowet ridy agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or-ihe Note without
that Borrower’s consenl.

13. Loan Charges. I the loan secured by this Security [nstrument is subject 10 a law which sets-maximum loan
charges, and that law is finally interpreted so that the intcrest or other loan charges collected or 1o be collected in
connection with the loan exceed the permiuted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Noie.

14. Nolices. Any notice o Borrower provided for in this Security Instrument shall be piven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any ether address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided
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15. Governing uwi@’rﬁﬁjl}gﬂ;lﬁllmm QuQcB mral faw and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the
Notc are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. [f alf or any part of the Property or any interest
in it is sold or wtansferred (or if a beneficial interest in Borrower is sold or transferred and Berrower is not a natural
person) withowt Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurily Instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Sccurity Instrument.

il Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums
sceured by this Sceurity instrument, If Borrower fails 1o pay thesc sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrumert without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets certain cenditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Sccurity Instrument, or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: {a) pays Lenderall sums which then would be due under this Sccurity Instrument and the Note as if no
acceleration had oecurred; (o) cures any default of any other covenants or agreements, (¢) pays all expenses incurred in
cnforeing this Sccurily Instrument; including, but not limiled Lo, reasonable attorneys' fees; and (d) takes such aclion as
Lender may reasonably require to assure that the lien of this Securily Instrumenl, Lender’s rights in the Property and
Burrower's obligation ta pay the sums securced by this Security Instrument shall continue unchanged. Upon reinstalement
by Borrower, this Security Instrument and (ne obiigations sccured hereby shall remain fully effective as il no acceleration
had vecurred. However, this right to reinstarcshall not apply in the casc of acceleration under paragraph 17.

19. Salc of Note; Change of Loan Scrvicer. The Note or a partial interest in the Nole (1ogether with this Security
Instrument) may be sold one or more times wit'iont prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that colfects montaly pzyments due under the Note and this Security Instrument. There
aiso may be one or more changes of the Loan Serviee) unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the charge in accordance with paragraph 14 above and applicable law.
The notice will stale the name and address of the new Loan Servicer and the address (o which payments should be made,
The notice will also contain any other information required av-arplicable law.

20. Hazardous Substances. Borrower shall not cause or permiit the presence, use, disposal, storage, or release of
any Huzardous Substances on or in the Property, Borrower shall not-de, nor atlow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding-wwo sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are penerally recognized to be appropriate
o normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, cliim, demand, lawsuit or other action
by any governmental or regulatory agency ar private parly involving the Property »ad any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any gevernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall prompuly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined a2 toxic or huzardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum
products, loxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldenyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the
Property is localed that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acccleration; Remedics. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (bul not prior 1o acceleration under paragraph 17 unless
applicable law provides otherwisc), The notice shall specily: (a) the default; (b) the action required to cure the defauly;
(c) a dale, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to curce the defavlt on or before the date specificd in the notice may result in acceleration of the sums
sceured by this Sccurity Instrument, forcclosure by judicial proceeding znd sale of the Property. The notice shall {further
inform Borrower of the right to reinstate after aceeleration and the right (o assert in the foreclosure procecding the non-
existence of a defaull or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediaie payment in full of all sums sccured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
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Lender shall be catitled 10 wu .Mp‘QaEnEﬂllméth QQJR Ma paragraph 21, including,

but not limitcd 1o, reasonabic attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any rccordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.

24, Riders to this Security Instrument. If one or more riders are exeeuted by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were 4 part of this Sceurity
Instrument.

[Check applicable box(es)]

[X] Adjustable Rate Rider [ ] Condominium Rider |X] 1-4 Family Rider

{ | Graduated Payment Rider | | Planncd Unit Development Rider [ | Biweekly Payment Rider
[ ] Balloon Rider [ | Rate Improvement Rider [ | Second Home Rider

| ] VA Rider [ ] Other(s) [specify]

BY SIGNMIMG BELOW, Borrower accepts and agrees o the terms and covenants contained in this Sccurity
Instrument and in any ruler(s) exccuted by Borrower and recorded with it.

Witnesses:
. N/ yay
SN
A W g e & -z(/p (Seal)
MICHAEL 1. RIDGE } -Borrower
- k S oA j',(/[:' (. (Seal)
"SHANNONM.RIDGE | - -Borrower
(Seal)
-Borrower
K a (Scal)
-Borrower
STATE OF [LLINOIS, Poathoss Counlyss:
I Sl e acii voteon g a Notary Public in and for said county and state do hereby certify

\hat MICHAEL J, RIDGE and SHANNON M. RIDGE , To clavet @l o ns

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing insirncat, appeared belore
me this day in person, and acknowledged that 4 her  signed and delivered the said instrument 2. e, frecand
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 25 duy of _giprid JAG 2
/
. . i ;o7 7
My commission expires: (At l/f ddgt A Z(véd'ﬁ o
Notary Public
This Instrument was prepared by: OFFICIAL SEAL '

VICKIE L. HOE
Notary Public Stoleucg‘r‘;llhois
My Commission Exp. 4.12.98
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1-4 FAMILY RIDER
Assignment of Rents

& THIS 1-4 FAMILY RIDER is made this 23rd dary of Aprily 1997,
and is incorporated intc and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
! Deed (the “Seeurity Instrument”) of the same date given by the undersigned (the *Rorrower") 10 secure Borrower’s

Nate 10 CITIZENS MORTGAGE, INC.
(ihe “Lender’)

of the same date and covering the Property described in 1he Security Instrument and located at:

2107 wW. OHI0
CHICAGO, IL 60612
[Property Address)

[-d FAMILY COYENANTS. In addition to the covenanis and agreements made in the Sccurity Insirument,
Borrower and Lender i her covenant and agree as follows:

A. ADDITIONAL PROPESTY SUBJECT TO THE SECURITY INSTRUMENT, In addition 10 the Property
described in the Seeurity Instument, ihe following items are added 1o the Property description, and shall also
constitute the Property covered by siie Security Instrument: building materials, appliances and goods of every pature
whatsacver now or hereafier located ia, on, or uscd, Of intended (o be used in conneciion with the Property,
including, but ot simited 10, those for 15 QuUIposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, firc prevention and exiinguishing apporaLus, security and access control apparalus, plumbing, bath
tubs, water heaters, wiler closets, sinks, TANECS.sLOVES, refrigerators, dishwashers, disposals, washers, drycrs, awnings,
storm windows, storm doors, screens, blinds, skadrs, surtains and curtain rods, attached mirrors, cabinets, panclling
and atiached foor coverings nOw OF hereafter atieiied 10 the Propenty, all of which, including replacements and
additions thereio, shall be deemed to be and remain @ mdru of the Property cavered by the Security Instrument. All
of the foregoing together with the Property described.in the Security Instrument (or the leasehold estalc il the
Security Instrument is on @ jeasehold) are referred to in thir, 1-4 Family Rider and the Seeurity Instrument &5 the

"Property.”

B, USE OF PROPERTY; COMPLIANCE WITII LAW. Borrawcr shall not scck, agrec 10 O mike @ change in
the use of the Property or its zoning classification, unless Lender has greed in writing 10 the thange. Borrower shall
camply with all lws, ordinances, regulations and requiremenis of any povérntaental body applicable 10 the Properiy.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowss =tal not allow any lien inferior to the
Security Instrument o be periected against the Property withoul Lender's prini wrinten permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against TNt 108s in addition o the other
hazards for which insurance is required by Uniform Covenant 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is (cletd.

F. BORROWER'S OCCUPANCY. Unlcss Lender and Borrower otherwise agree in writing, ihe first senience
in Uniform Covenant 6 concerning Borrower's accupancy of the Property is deleted. All remalirang vovenants and
agreements set forth in Uniform Cavenant 6 shall remain in cffect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Rorrower shall assign 10 {ender all leases of the
Property and all sceurity deposits made in connection with leascs of the Property. Upon the assignment, Lender shall
have the right 10 madify, extend or terminate the existing feascs and 10 €XCCute NEW leuscs, in Lender's sole discretion.
As uscd in this paragraph G, the ward "lease” shall mecan wsublease” if the Security Instrument is on a leaschold.

I, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrowcer
absolutely and unconditionatly assigns and wransfers 1o Lender all the rents and revenues ("Rents”) of the Property,
regardless of ta whom the Rents of the Property are payabie, Borrower authorizes Lender or Lender's agents 10
collect the Rents, and agrees \hat cach tenant of the Property shall pay the Rents 10 Lender or Lender's agents.
However, Borrowcr shall receive the Rents wntil (i) Lender 535 given Borrower notice of default pursuant (o
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: paragraph 21 of the Sccurity Instrument and (if) Lender has given notice to the tenant(s) that the Rents are 10 be
paid to Leader or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
i assignment for additional security only.

If Lender gives notice of breach to Barrawer: (i) alt Rents received by Borrower shall be held by Borrower a8
irustee far the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
o be entitled 1o collect and feceive all of the Rents of the Property; (iif) Borrower agrees that each tenant of the
Property shall pay ull Renis du¢ and unpaid to Lender or Lender's agents upon Lender's written demand (0 the

' tenant; (iv) unless applicable law provides otherwise, all Rents caliceted by Lender or Lender's agents shall be applied
first 1o the costs of 1aking control of and managing 1he Property and colleeting the Rents, including, but not limited
10, altorneys’ fees, receiver’s [ces, premiums on receiver’s bonds, repair and maintenance Costs, insurance premiums,
Laxes, assessments and other charges on the Property, and then 1o the sums secured by the Security Instrument; (v)
Lender, Lender's agents or any judicially appointed receiver shall be liable 10 account for only those Rents actually
received; and (44 Lender shall be entitied to have a receiver appointed (o take possession of and manage Lhe Property
and colleet e Rents and profits derived from the Property without any showing us 10 the inadequacy of the Property
as security.

If the Rents of the-2roperty are not suificient (o caver the costs of taking control of and managing ithe Property
and of coticeting the Reats.any funds expended by Lender for such purposes shall become indebtedness of Borrower
10 Lender secured by the Seaurity Insirument pursuant 10 Uniform Covenant 7.

Borrower represents and wvarrants that Borrower has not exceuted any prior assignment ol the Rents and has not
and will not perform any ack-tidl would prevent Lender from excrcising its rights under this paragraph.

Lender, or Lender's agents of @ jidicially appointed receiver, shall not be required 10 coter upon, take control
of or maintain the Property before orafter giving notice of default to Borrower. However, Lender, or Lender’s agents
or a judicially appoinied receiver, may dy so 1t any time when a default occurs. Any application of Rents shall not
cure or wiive any default or invalidate any otk right ot remedy of Lender, This assignment of Rents of the Property
shall terminate when all the sums secured by irc Security Instrument are paid in full

1. CROSS-DEFAULT PROVISION. Borrower’s defaz!t or breach under any noic or agreement in which Lender
hats an interest shall be a breach under the Security [ast:ument and Lender may invoke any of the remedics permiticd

by the Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 1as 1¢ms and pravisions contained in this 14 Family

Rider.
I y , .
(_,(/ ﬁ {/ f’f//-p//‘ e DAY
[Uf'?r':_’ { ot i -y N7 [SC!!'] L— Lt .f_d_/'f i "'\_/(— é’f:“i_/ [Slﬁﬁl]
MICHAEL S RIDGE 7 1/ Borrower  SUANNON M. RIDG: ' (7 -Bowower
[Seal] 2 [Seal]
-Borrower -Borrower
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

-

N A

THIS ADJUSTABLE RATE RIDER is made this 23rd day of April, 1997 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sccurity Instrument™) of the same date given by the undersigned (the "Borrower”) to sccure
Borrower's Adjustable Rate Note (the "Note™) to

CITIZENS MORTGAGE, INC,, a Minncsota Corporation
(the "Lender"”)
of the same date and covering the property described in the Security Instrument and tocated al:

2107 W. QHIO
CHICAGO, IL 60612
[Property Address]

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRZWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM ®ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. n addition to the covenants and agreements made in e Sccurity
Instrument, Borrower and Lender furthei covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest 1ate of 12.400%. The Note provides for changes in the
interest rate and the monthly payments, as [ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAN/ES

(A) Change Daics

The interest rate I will pay may change on the first day of My, 1999, and on that day every sixth
month thereafter. Each date on which my interest rate could change is calied a "Change Date.”

(B) The Index

Beginning with the first Change Date, my intercst rate will be based oi in index. The "Index” is the
average of interbank offered rales for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent ndex figure avaladle as of the first
business day of the month immediately preceding the month in which the Change Date-oecrs is called the
"Current Index.”

{f the Index is no longer available, the Note Holder will choose a new index that it based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding SIX AND
ELEVEN TWENTIETHS percentage poini(s) (6.550%) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-gighth of ane percentage point (0.125%). Subjeet 10 the
limits stated in Section 4 (D) below, this rounded amount will be my new interest rate until the rext Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal thai | am expected to owe at the Change Date in full on the Maturity Date at
my new inlerest rate in substantially equal payments. The result of this calculation will be the new amount

of my monthly payment, 97311177
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(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 15.400% or
less than 11.300%. Thereafter, my interest rate will never be increased or decreased on any singiec Change
; Date by more than ONE percentage points (1.0009) from the rate of interest | have been paying for the
preceding six months. My interest rate will never be less than 11.300%, which is called the "Minimum Rate",
i or greater than 19.400%, which is called the "Maximum Rate."

i (E) Effcetive Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly paymeni date after the Change Date until the amount of nty
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or maii 10 me a notice of any changes in my interest rate and the
amount of sy raonthly payment before the effective date of any change. The notice will inclede information
required by law in be given me and also the title and telephone number of a person who will answer any
Yuestion ] may save-regarding the notice.

B. TRANSFER OF THZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tae Sccurity Instrument is amended to read as follows:

Transfer of the Praperty or a Beneficial Intercst in Borrower. If all or any part of the Property or
any interest in it is sold or trdnsfeced (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person)withza! Lender's prior writien consent, Lender may, at its oplion, require
immediate payment in fult of ali sums secured by this Security Instrument. However, this aption shall not be
excreised by Lender if excreise is prohibited ov federal law as of the date of this Security Instrument. Lender
also shall not exercise this option il: (a) Bolrowst causes 10 be submitted to Lender information required by
Lender to evaluate the intended transferee as if ¢ new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s sceurity will not be'impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security tnstrument is acceplable 1o Lender.

To the extent permitted by applicabie law, Lencer may charge a reasonable fee as a condition to
Lender's consent 1o the loan assumption. Lender may atsd reeaire the transferee (o sign an assumption
agreement that s acceplable to Lender and that obligates 1he/ translerce 10 keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue o he obligated under
the Note and this Security Instrument unless Lender releases Borrower inwriting,

If Lender exercises the option to require immediate payment in fuil; Cender shall give Borrower notice
ofacceleration. The notice shall provide a period of not less than 30 days frory th< date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Insfrumacnt. If Borrower fails to
pay these sums prior 1o the expiration of this period, Lender may invoke any reinedics permitted by this
Security Instrument without further Notice or demund on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conisined in this
Adjustable Rate Rider.

WA Ko I ) [Seal] oLt (Y T L Sea)
MICHAEL J. RIDGE [ ! C)’ -Borrower SHANNON M.RIDGE ' —{ 7 -Borrower
[Seal} {Seal]

-Borrower -Borrower
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