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FITA Case No.

State of Minois MORTGAGE
131-8680955

THIS MORTGAGE ("Security Insi-ument") is given on APRIL 25, 1997
The Mortgagor is DAVID 8. ANDERSON ‘AKD TRACI &. ANDERSON, HUSBAND AND WIFE

(*Borrower™y. This Security Instrumeni is given 10 NORWEST MORTGASE, INC.

which is organized and existing under the laws of TRE STRTE OF CALIFORNIA , andl
whose address is 2.0, BO& 5137, DES MOINES, IA 503065137
("Lender"). Borrower owes Lendzr e principal sum of
ONE HUNDRED FORTY FOUR THOUSAND FIVE HUNDRED AND 00/100
Dollars (U.S.$****144-SU”.00 ).
¢ same date as this Security Instrument (“WNote"), which

This debt is cvidenced by Borrower's note dated th
pravides for monthly payments, wih the full debe, if not paid earlier, due and payable on MAY 01, 2027

_This Security Instrument secures {0 Lender: () the repayment of (he debt evidenced by the
s, extensions and moditications of the Note; (b} the payment of all other sums,

Note, with interest, and all renewal
I 7 to protect the security of this Security Instrument; and {c) the performance

with interest, advanced under paragrap
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4 of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
ks does hereby mortgage, granl and convey (o the Lender the following described property jocated in
COOK County, Hlinois:

PLEASE SEE ATTACHED LEGAL
p.I.N. NUMBER ‘6333837

*$EE ADJUSTABLE RATE RIDER

TAX STATEV&ITT3 SHOULD BE SENT TO: NORWEST MORTGAGE TNC., P.O. BOX %137, DES
MOINES, IA Ey3065137

Parcel 1D #:
which lias the address of 1517 =. CHIVALRY COURT, PALATINE fStreet, Cityl,
lllin(}is 60057 lzmc‘ﬂlb" ("propeny Addrﬂ‘.ss"):

TOGETHER WITH all the imprivements now or hercafter erected on the property, and all essements,
appuricnances and fixtures now or hereaf’cra part of the property. All replacements and additions shail also be
covered by this Security Instrument. All on.the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i dawfully seized of the estale hereby conveyed and has the right 10
mortgage, grani and convey the Property and that e Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to rhe Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform-covensnts for nationa! use and non-uniform covenants
with limited vatiations by jurisdiction to constitute a uniform seeuricy instrument covering real property.

Borrower and Lender covenant and agree as foilows:
UNIFORM COVENANTS.

{. Payment of Principal, Interest and Late Charge. Borrower sl nay when due the principal of, and
imerest on, the debt evidenced by (he Note and ke charges due under the Note.

2. Aonthly Payment of Taxes, Insurance and Other Charges. Borrowe shall include in each monthly
payment, logether witl the principal and interest as set forth in the Note and any late chirges, a sum for () taxes and
special assessments levied or 10 be levied against the Property, (b} leasehold paymicnts o ground rents on the
Property, and (¢) premiums for insurance required under paragraph 4. In any year in whizh the Lender must pay @
morlgage insurance premium to the Secretary of Housing and Urban Development ("Secretary” ) 7o in any year in
which such premium would have been required if Lender still held the Security Instrument. gick wonthly payment
shall ateo include either: (i} a sum for the annual morlgage insurance premium to be paid by Lenderie ihe Secretary,
or (i) a monthly charge instead of n morigage insurance premium if this Sccurity Instrument is held by the Secretary,
in a rcasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow lrems” and the sums paid 10 Lender are called *Escrow Funds.”

Lender may, at any time, colleet and hold amounts for Escrow ltems in an aggregate amount not 1o exceed the
maximum amaount that may be required for Borrower's cscrow account under the Real Estate Seutlement Procedures
Act of 1974, 12 U.S.C, Scction 2601 er sey. and implementing regelations, 24 CER Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursements hefore the Borrower's payments arc available in the account may nol be based on

amounts due for the mortgage insurance premium.
@_4gm_} {360B) Pago 2 ol B 9??:" 400 lmtmsﬁ%
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted 1o be heid by RESPA, Lender
shall account 1o Borrower for the excess funds as required by RESPA. if the amounts of funds held by Lender at any
time are not sulficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower 1o
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sccurity [nstrument, [f
Borrower tenders 10 Lender the full payment of all such sums, Borrower's account shall be vredited with the balance
remaining for all installment items (a), (b), and (c) and any mornigage insurance premium installmemt that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower.
Immediately prior 10 a forcclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (¢).

3. Applicetion of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to'the'morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead’of the monthly mortgage insurance premium;

Second, to anywipies, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, us'raguired;

Third, to interest duc »acer the Noie;

Fourth, to amortization{ he principal of the Note; and

Fifth, to late charges duc under the Note,

4. Fire, Flood and Other Haze: é tasurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, sgainst any hazards, casvalties, and contingencies, including fire, for which
Lender requires insurance. This insurarce shall be maintained in the amounmts and for the periods that Lender
requires. Borrower shalt also insure all improrements on the Property, whether now in existence or subscquently
crected, against foss by flonds to the extent reqaircd oy the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall inctude loss payable
clauses in favor of, and in a form acceptable to, Lender

in the event of loss, Borrower shall give Lender iminiediaze notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company conceried.is hereby authorized and directed to make payment
for such loss directly o Lender, instead of to Borrower and’1% Lender joinily. Afl or any part of the insurance
proceeds may be applied by Lender, at its option, cither (a) to the rédaction of the indebtedness under the Note and
this Security Instrument, first to any delinquent ameounts applied in theorder.in paragraph 3, and then 1o prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Aav application of the proceeds (o the
principal shall not extend or posipone the due date of the morthly payments which are referred to in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over an amonat required to pay atl owstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity 'ciaily entitled thereto.

fn the event of foreclosure of this Security Instrument or other transfer of title to 1he Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies ip-iurce shall pass to the
purchaser,

3. Occupaney, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days alter the execution of this Security Instrument (or within sixty days of a later sale or transfer of 3h: Property)
and shall continue to oceupy the Properly as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantiatly change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Praperty if the Property is vacant
or abandened or the loan is in default. Lender may take reasonable action to profect and preserve such vacant or
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abandoned Property. Borrower shall also be in defaull il Borrower, during the loan application process, gave
materially false or inaccurate information or statements 1o Lender (or failed 10 provide Lender with any material
information) in connection with (he foan evidenced by the Note, including, bul not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. IT this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Praperty, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness
under the Nowe and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3;und then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due dute of the montkly payments, which are referred 10 in paragraph 2, or change the amount of such
payments.  Any exscrg-orocecds over an amount required to pay all outstanding indebtedness under the Note and this
Seeurity Instrumend shat b2 paid 1o the entity legally entitled thereto,

7. Charges to Buirower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal “hzrges, fines and impositions that are not included in paragsaph 2. Borrower shall pay
these obligations on time directly 12 the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property.“vjon Lender’s request Borrower shall prompily furnish to Lender receipts
evidencing these payments.

[ Borrower fails to make these paywenis.or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sacprity Instrument, or there is a legal proceeding thar may significamly
affect Lender’s rights in the Property (such as'a-proceeding in bankruptey, for condemnation or to enforee laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, haz rd insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parag aphi shall become an additional debt of Borrower and be
seeured by this Security Instrument. These amounts shall bear intzrest from the date of disbursement, at the Note rate,
and @t the option of Lender, shall be immediately due and payab'c.

Borrower shall promptly discharge any lien which has priority aver this Sccurity Instrument unless Borrower:
(@) agrees in writing o the payment of the obligation secured by the lisa-in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of Loe liess in, legal praceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secitizs from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1i-ender determines that any part
of the Property is subject to a lien which may attain priority over this Sccurity Instrarent. Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the astions set forth above within
10 davs of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt,

() Defavlt, Lender may, except as limited by regulations issued by the Secretary, in the cace of payment
defaults, 1equire immediate payment in full of all sums secured by this Seeurity Instrument if:
(1) Barrower defaults by failing to pay in full any monthly payment required hy this Security Insirument
prior to or on the due date of the next momthly payment, or
(i1} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
() Sale Withowt Credit Approvai. Lender shall, i permived by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
it

1~
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u (iy All or part of the Property, ora beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transterred {other than by devise or descent), and

{ii} The Property is not occupicd by the purchaser or granice s his or her principal residence, or the

o purchaser or grantee does so cceupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.

(¢} No Waiver, | circumstances occur that would permit Lender 1o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with vespect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s righis, in the case of payment defaults, to require immediate payment in full and foreclose il not
paid. This Security Instrument docs not authorize acceleration or forcclosure il not permitied by regulations
of the Ssoretary.
() Morizage Not Insured. Borrower agrecs that if this Security Instrumenl and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its-epran, require immediate payment in full of all sums sccured by this Security Instrument. A
writien stateinen o€ any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure <his Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitkstznding the forcgoing, this option may not bu exercised by Lender when the
unavaitability of insustice is solely due to Lender’s failure to remit a morigage insurance premium to the
Secretary,

10. Reinstatement. Borrower has a_right (0 be reinstated if Lender has required immediate payment in full
because of Borrower's failure 10 pay an ymotmt due under the Note or this Security tnstrument. This right applies
even after forcclosure proceedings arc instivdteit. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required 1o bring Borrovier's account current including, 10 the extent they are obligations of
Borrower under this Security Instrument, foreclosuse costs and reasonabie and customary attorneys’ fees and expenses
propetly associated with the foreclosure proceeding. Uzon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
{lowever, Lender is not reguired to permit reinstatemen’ if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years ‘tpupadiately preceding the commencement of a current
forcclosure proceeding, (i) reinstatement will preclude foreclosurs on different grounds in the fuwre, of (iii)
reinstatement will adversely affect the priority of the lien created by this-Secuiity Instrument.

i1. Borrower Not Released; Forbearance By Lender Not a Waiver. Estension of the time of payment or
medification of amortization of the sums secured by this Sccurity Instrument Zranted by Lender to any SUccessor in
interest of Borrower shall not operate 10 release the liability of the origina’ Borrower or Borrower’s suceessor in
interest, Lender shall not be required (o commence proceedings against any siicresesr in interest or refuse 10 extend
rime for payment or otherwise modify amortization of the sums secured by this Sccuniy Instrument by reason of any
demand made by the original Borrower of Borrower's Successors in interest. Any forbesrance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The.coverants and agreements
of this Security [nstrument shall bind and benefit the SUCCEsSOrS and assigns of Lender and Dorvower, subject to the
provisions of paragraph 9(b). Borrower's covenans and agrecments shall be joint and several. AR Borrower who
co-signs this Security Instrument but does not execute the Note: (2) is co-signing this Security Insument only 1o
mortgage, grant and convey that Borrower's interest in she Property under the terms of this Security Insirument; )]
is not persenally obligated to pay the sums secured by this Security Instrument: and {c) agrees that Lender and any
otlier Borrower may agree to oxtend, modify, forbear or make any accommodations with regard (0 the terms of this
Security Instrument or the Noie without that Borrower's consent.

97311365
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13. Notices, Any notice to Borrower provided
by imailing it by first cl

ass mail unless applicable law requires use of anot
the Property Address or any other address Borrower

for in this Security Instrument shall be given by delivering it or

her methiod. The notice shall be directed 10

designates by notice to Lender. Any notice to Lender shall be

given by first class mail 1o Lender's address stated hercin or any address Lender designates by notice to Borrower.

Any notice provided for in this Security Instrument shall be deemed 1o have been given Lo Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
he jurisdiction in which the Properly is located. In the event that any
or the Note contlicts with appiicable law, such conflict shall
ihe Note which can be given effect without the conflicting
Instrument and-Gie Note are declared 1o be severable.

provision or clause of this Security Instrument
not affect other prov
provision. To this end ihe provis
(5. Borrowar's Copy. Borrower shall be giv
Instrament.

isions of this Security Instrument of
16. Hazardous bubstances. Borrowce
ol any Hazardous Substan

ions of this Security

en one conformed copy of the Note and of this Security
r shall not cause or permit the presence, use, disposal, sior

ves on or in the Property.
alfeeting the Property that s i violation of any Environmental Law. T
the presence, use, O SIOTLge on the Property
recognized to be appropriate 10 pormal f

Borrower shall prompily giveliers

age, or release

Borrower shall not do, nor allow aiiyone else to do, anything

he preceding (WO SERENCES shall not apply to

of small quantities of Hazardous Substances that are generally

esidential uses and (o maintenance of the Property.

‘ot written notice of any investigation, claim, demand, lawsu

by any governmental ot regulatory ageney ar private party involving the Property

Environmental Law of which Borrower Las actua) knowledge.
or regulatory authority, that any removal o1 otlier

necessary, Borrower shall prompily ta
As used in this paragraph 16,

remediation of any Ha
ke all necessary remedial
substances by Environmental Law

it or other action
[ Borrower learns, or is notilicd by
petraleum products, toxic pesticides

and any Hazardous Substance or
any governmental
zardous Substances affecting the Property is
actions in accordance with Enviroumental Law.
"Hazardous substances” a
and the following substances; gasoline, kerosene,
and rudioactive materials. As used in this para
jurisdiction where the

re those substances defined as toxic or hazardous
and herbicides, voiaiilc solvents, materials containing

graph 16,
Property is focated that relate 10 heal
NON-UNIFORM COVENANTS. Borrow

of the Property.

other flammable or 1oxic
[7. Assignment of Rents. Borrower unconditionally

asbestos or formaldehyde,
evironmental Law" means federal |
th, safciy or cnvironm

ental proteclion.
er and Lender further coveaant and agree s follows:
Borrower authorizes Lender or Lender’s agems (0
cach tenant of the Property 1o pay the rents to

aws and laws of the
assigns and t{ansiers (0 Lender ali the rents
collecithe
Lender or Lender's agents.
Rorrawer of Borrower's breach of auy covenant or Ggreet
receive all rents and revenues of the
renls constitutes an absolute assignment and not &n
Il Lender gi

and revenues
rents and revenues and hereby directs
nent in the Security Instrame
Property as trusice for the be

towever, prior to Lender’s notice (o
a1, Borrower shall coilect and

nefit of Lender and Sorrower. T

assignment for additienal security only.

(rusiee for benefit of Lender only, to be applied 10 1

entitled to collect and receive al

due and unpaid to Lender or Lender's agen

all rents received by Borrower shall be
e sums secured by the Sec
{ of the rents of the Property

ves notice of breach te Borrower: ()

his assignment of
Borrower has not executed any prior assigy

heid by Borrower as
urity Instrumeat=q
t on Lender’s written demand to the tenant.
prevent Lender from exercising its rights under thi
Lender shall not be required to enter upon, tak
of bre

) Lender shall be
. and (c) cach tenan of the Propery shall pay
1ment of the rents and has not and will not perform ahy a
ach 10 Borrower. However, Lender or a judicially appainte
Any application of reits sha

s paragraph 17.
e control of or maintain t
assignmment of rents of the Property shail ter

all rents

ct that would
he Property before or alter giving notice
d receiver may do so at any iime there is

11 not cure or waive any default or invalidate any
minate when the debt secured by the Security

a breach,
other right or remedy of Lender. This
@-mm 19608:

®

Instrument is paid in full.
STy
97311368
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18. Fareclosure Procedure. I Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to coliect all expenses

3 incurred in pursuing the remedics provided in this paragraph 18, including, but not limited to, reasonable
attorneys® fees and costs of title evidence.
If the Lender’s inferest in this Security Instrument is held by the Secretary wnd the Scerctary requires

immedinte payment in full under Paragraph 9, the Secretary may invoke the nenjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
2 foreclosure commissioner designated under the Aet to commence foreclosure and to scil the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights atherwisc
available to u Lender under this Paragraph 18 or applicable law.

19. Reieaer. Upon payment of ali sums secured by this Security Instrument, Lender shatl release this Security
Instrument witkoui-charge to Borrower. Borrower shall pay any recordation costs.

30, Waiver of ewrastead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Seceraiy Instrument. If one or more riders are executed by Borrower and recorded together 5
with this Security Instrument, the covsnants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreerents.of this Security Instrument as if the rider(s) werc a part of this Security
instrument. {Check applicable box(es}.
|X.] Condominium Rider =, Growing Equity Rider (x] other [specify]
(] Planned Unit Development Rider 4 Grzduated Payment Rider ARM PIDER

@-"WWU 1908} Page 7 ol B lnumlsm
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BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Security Instrument and in
any rider(s) exceuted by Borrower and recorded with it.
by Witnesses:

DAVID S. ANDERSON -Borrower
T i i L. (/LA(L LB (Sea

TRACI J. ANDERSON Borower

e {Seal) {(Scal)
-Burrower -Borrower

(Seal) {Seal)

-Bormwer -Borrower

(Seal)

-Rorrower

o (Seal)

-Beroower

STATE OF ILLINOIS, COOK . County ss:
A A 4 Notary Public in and for said county and stare do hereby certify

['_,’\_/f FAIS .

that DAVID S. ANDERSON AND TRACI J. ANDSFSHN, HUSBAND AND WIFE

, personatly known to me Lo Iye the same person(s) whose name{s)
subscribed 1o the foregoing instrumcnt, appearcd before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein

set forth,
Given under my hand and official seal, this 25TH day of APRIL . 1937

, . Ty e e i } L
My Commission Expires: /,/ y y ,/./._ y /
=t i/""‘% { ';_’,,c./ (T S L

y Notary Public

OFF‘(‘“ SEAL" Natary Publt
N OgE‘;’F;OL A W ENER
UBLIC, STATE 07 (|

N _@Wlssmw EXPIRES lz/lg%g
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FHA Case No.
131-8680955
ADJUSTABLE RATE RIDER
THiS ADJUSTABLE RATE RIDER is made this25TH day of
APRIL , 1997 , and is incorporated into and shall be deemed to amend

and suppleinent the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the same darz siven by the undersigned (“Borrower”) to secure Borrower’s Note ("MNaote")
to NCRWEST ¥ORTGAGE, INC.

{the "Lender") of the same date and covering the Property described in the Security
Instrument and located ai; 4519 E, CHIVALRY COURT, PALATINE, IL 60067

[ Propzsty Address]

THE NOTE CONTAINS PRCVIS!IONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND TdE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BCRFOWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND _THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the csvenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JULY ,
1998 , and on that day of each succeeding year. "Change Date" imeins each date on
which the interest rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be based on an Index,
"Index” means the weekly average yield on United States Treasury Securities agjusted to a

FIA Multistate ARM Rider - 10193

@%ESW 195061.01
Vit MORTGAGE FORMS - woms:rn? E g
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constant maturity of one year, as made available by the Federal Reserve Board. "Current
Index" means the most recent Index figure available 30 days before the Change Date. If
the Index (as defined above) is no longer available, Lender will use as a new Index any
index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of
Housing and Urban Development or his or her designee." Lender will give Borrower
notice o4 the new [ndex.

(C) Caiculation of Interest Rate Changes

Before ¢acn. Change Date, Lender will calculate a new interest rate by adding a margin
of TWO AND  SLVEN-BIGHTHS percentage point(s)
( 2.875 %) to the Current Index and rounding the sum to the nearest
one-¢ighth of one percentage point (0.125%). Subject to the limits stated in paragraph (D)
of this Rider, this rounded amount will be the new interest rate until the next Change Date.

(D) Limits on Interect Nate Changes

The existing interest ratc will_never increase or decrease by more than one percentage
point (1.0%) on any single Crange Date. The interest rate will never be more than five
percentage points (5.0%) higher or'lower than the initial interest rate, as stated in Paragraph
2 of the Note,

(E) Calculation of Payment Charg:

If the interest rate changes on a Charge Date, Lender will calculate the amount of
monthly payment of principal and interest \which would be necessary to repay the unpaid
principal balance in full at the Maturity Date avhe new interest rate through substantially
equal payments. [n making such calculation, Lendei-will use the unpaid principal balance
which would be owed on the Change Date if there khod been no default in payment on the
Note, reduced by the amount of any prepayments to prirgipal. The result of this catculation
will be the amount of the new monthly payment of principa’ and! interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the urterest rate and monthly
payment amount. The notice must be given at least 25 days bsters the new monthly
payment amount is due, and must set forth (i) the date of the notice, (it} the Change Date,
(i) the old interest rate, (iv) the new interest rate, (v) the new montiiy payment amount,
(vi) the Current Index and the date it was published, (vii) the method of culeulating the
change in menthly payment amount, and (viii) any other information waita- may be
required by law from time to time.

(G) Etfective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider
will become effective on the Change Date. Borrower shall make a payment in the new
monthly amount beginning on the first payment date which occurs at least 25 days after
Lender has given Borrower the notice of changes required by paragra;h (F) of this Rider.
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BY SIGNING B Ow, Botrower aceepts ang

COntained ip this Adjustabje Ratz Rider.

-_\H (Stal)

A8rees to (he le

rms ;

(Seal)
-Burnmgep —Bnrmwcr
— j.’ ) o
m______h_,__h_h-g_,___._h__._h - (Seal) “ e, - A (Seal)
-Borrower TR4CT J, ERS ON -Borrower
\_ﬁ_ﬁ‘\ (Seal) —_—_— N\ o (Seal)
-Borrower ~Burrowgr
___A\—_Mﬁ,__h_%___h___.,_ﬁ___ (Seal) ——_,___h__-__.___,__n—«—-__.________ (Seal)
-Borrawer Borrower
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[FTA Cirse New,
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CONDOMINIUM RIDER

THIS CONDLOMINIUM RIDER is made this 25TH day of APRIL ,
1997 , and-ic_incorporated into and shail be deemed to amend and supplement the
Mortgage, Deed of Teust or Sccurity Deed ("Security {nstrument”) of the same date given
by the undersigned ('Twirower") to secure Borrower’s Note ("Note") to NORWEST
MORTGAGE, INC.

(*Lender") of the same date and-govering the Property described in the Security [nstrument
and located at:1519 E. CHIVALwY COURT, PALATINE, IL 60067

[ Property_Address)

The Property includles a unil in, together with anupdivided interest in the common elements
of, a condominium project known as:

IName of Conduminium Project)

("Condominium Project”). If the owners association or other” exlity which acts for the
Condominium Project ("Owners Association") holds title to property for the benefit or use
of its members or sharehollers, the Property also includes Boreower's interest in the
Owners Association and the uses, proceeds and benefits of Borrower's inierest.

CONDOMINIUM COVENANTS. In addition to the covenants and agiecments made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

FI1A Multistate Condominium Rider - 19/95

@%—EBGU (9606)
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A. So long as the Owners Association maintains, with a generally accepted insurance
carrier. a "master® or "blanket” policy insuring all property subject (o the
condominium documents, including all improvements now existing or hereafter
erected on the Property, and such policy is satisfactory to Lender and provides
incurance coverage in the amounts, for the periods, and against the hazards Lender
feauires, including fire and other hazards included within the term "extended
coverage,” and loss by flood, tc the extent required by the Secretary, then: (i)
Lends: svaives the provision in Paragraph 2 of this Security Instrument for the
montlily-rayment 1o Lender of one-twelfth of the yearly premium instaliments for
hazard insurance on the Property, and (i) Borrower’s obligation under Paragraph 4
of this Security Instrument to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the
Owners Association prticy. Borrower shall give Lender prompt notice of any lapse
in required hazard insurance coverage and of any loss occurring from 2 hazard. In
the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to(ths Property, whether to the condominium unit or to the
common elements, any procéers payable to Borrower are hereby assigned and shall
be paid to Lender for applicatiui to the sums secured by this Security Instrument,
with any excess paid to the entity lzgally entitled thereto.

B. Borrower promises to pay all dues ang assessments imposed pursuant (o the legal
instruments creating and governing the Cordominium Project.

C. If Borrower does nol pay condominium ducs-and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this Paragraph C
shall become additional debt of Borrower secured oy the Security Instrument.
Unless Borrower and Lender agree (o other terms of payment, these amounts shall
bear interest from the date of disbursement at the Notc rzie and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Condominium Rider.

(Seal)

-Borrower

o (Seal)

-Borrower

48 (Seal)

-Burmower

—_ (Seal)

Borrower

g Indhen,_,,

\VYD 5. ANDERSON Borrower

/I_A_C(JL«\ JQ : (f)f\flu (m}q"“"’(Sea])

TRACI J. {\}TDERSON Boriower

(Seal)

-Darrower

(Seal)

-Borrower
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W, e
. Commitment No.; $C341798 SCHEDULE A - CONTINUED

4 EXHIBIT & - LEGAL DESCRIPTION

UNIT 5-017/0222 IN COVENTRY PARK CONDOMINIUM, AS DELINEATED CN A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN COVENTRY PARK UNIT 1, {PHASE 1 AND 2}, BEING A SUBDIVISION COF
PART OF THE NORTHEARST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 190 EAST OF THE

THIRD PRINCIrAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY 746 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDLD IN THE OFFICE OF THE RECORDER OF DEEDS CF COOK COUNTY,
TLLINOIS ON DECEMZER 27, 1934, AS DOCUMENT NUMBER 04-074,188, TOGETHER WITH A
PERCENTAGE OF THE COWMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTCMATICALLY
CHANGE IN ACCORDANCE WiTE THE AMENDED DECLARATIONS AS SAME ARE FILED OF RECORD.

COMMON ADDRESS: 1518 E. CHIVALRY COURT, PALATINE, ILLINOIS

#%D) OF SCHEDULE A
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