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ASSIGNMENT OF LANDLORD'S INTEREST IN RENTS AND LEASES

This Assignment of Landlord's Interest in Rents And Leases, ("Assignment™) is made as of
the 30tk day of APRIL, 1997, by WILLIE T. JOHNSON AND MARY K. JOHNSON, Hiw
WIFE, individuals, having addresses of 1416 E. 73rd St., Chicago, [linois 60619 ("Assignor™)
tc and in favor of SUPERIOR BANK FSB, 2 Federal Savings Bank organized and existing
under the laws of United States of America, having its principal place of business and office at
5600 NORTH RIVER R, ROSEMONT, ILLINOIS 60018 ("Assignee”)

WITNESSETH:

In conside-aiion of the sum of Ten Dollars {$16.00) and other good and valusble
consideration, the 1eseizt and legal sufficiency of which are bereby acknowledged, and as an
inducement to Assigaec 13 make the Loan (as hereafter defied) to Assignor, Assignor hereby
grants, transfers and essign: to Assignee all of Assignor's right, title and interest in, to and under
each and all of the leases, sutlcases, tenancies, subtenancies, Hoenses and afi other occupancy
agrecroents of any kind now or heresfror affecting the premises described in Schedule A attached
hereto and located at street address miber 1402-18 E. 7T3rd St., CHICAGO, ILLINOIS
60619 (the "Premises"), and the rents, Beues and profits therefiom, frcluding, without fimitation,
any security deposits thereunder (collectively, ths “Leases™). '

L Secarity. This Assignment is given as secr ity for-

(2) __The payment of an indebted iecs owing by Assignor to Assignee in
the principal ameust of 5200.000.00, together with inferet thereon and sil other sums due
o1 payable in connection therewith (the "Loan"), which Loun is evidenced by a mortgage
note {the "Note"} snd secured by, among other things, 3 murtgage encumbering the
Premises {the "Morteage™), 3nd further secured in who ¢ of $n wats by this Assignment, g

()  The performance and discharge of each and every obligation, covereni and
sgreement of Assignor (§) in this Assignment, (5) under the Note, the Mortgage and eack ocher
document, instrument and agreement evidencing, securing or otherwise relating to the Loan
(collectively, the "Loan Decuments™). j

1 Protection of Security. To protect the security of this Assignment, Assignor covenants and
agrees as follows:
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of the Leases and, in exercising any such powers. 1o nay all necessary of advisable costs
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ed for ant's in the marner and at i lace
spetified in such Lease, |

(k) Assignor shall no( fither assign morigage, pledge, transfer,

of otherni ignor's relzining interest in aud to any of the Feases,

without the prior writtes consemt of Assignes i each instance, except a5 otherwise
permitted in any of the Loan Documents.

3.  Statos of Leases. Assigz:orrepmsmtsanéwamﬂsm Assignee that (i) there is
no currently effective prior assignment of amy Lease, (i) each ol ihe Leases is valid and
enforceable; (iit) each of the Leases is in fll compliance with all rent corari and rent stabilization
faws, mules, repulations and requirements applicable thereto, and these :we o actions or
proceedings {including without limitation, actions or proceedings in respect of farlurs to maintain
services, remt overcharges or harassment, farr market sent appeals or other proceeding: 1o compel
the correction of violations affecting the Premises) which are pending before any court or
administrative agency having jurisdiction thereover; (iv) no tenant has any credit, offset oz dolense
1o the payment of the maximum lswful rent entitied to be collected in respect of such tenant’s
Jease, including, without limitation, sny credit, offset or defense arising in connection with zny
rent overcharge ordes, rent reduction arder or other order; (v) no party to any Lease is in default
to any other panty thereunder beyond any applicable notice and/or grace period, except as may
otherwise be set forth on a separate schedule defivered to Assignee simultaneously herewith; {vi)
all covenants, conditions and sgreements have been performed as required in each of the Leases

10 date and {vii} except for the lien of the Loan Documents and such other liens as are expressly

permitted thereunder, there are no morgages, deeds of trust, assignments, pledges or
encimbrances of, nor any agreement by Assignor 1o mortgage, assign, pledge or encumber, aff or
any part of Assignor’s interest in any of the Leases.
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4.  Revocable License, Prior 1o the occurrence of an Event of Defalt, Assignor
shalt have 8 revocable license to exevcise a¥l of its rights pursuant to each of Leases, subject to the
terms and conditions of this Assggnment.

5. Leases Ssbordinate. Assignor represends and warmants to Assignee that each
Lesse is and shall remain subject, subordinate and inferior in status to the Jien of the Morigage
and any amendments, modifications, substitutions, extensions, renewals, increases, replacements,
spreaders, consolidations and readvances of, under and/or secured by the Mosigage.

& Reliance by Other Parties. Assigror sgrees that the other parties to each of the
Leases may rely conclusively upon sny writtes notice from Assignee 10 such othber parties that an
Event of Default has occurred and that thereafter, until further written notice from Assignee to
such other parties, Assignee may exercise all of the nights of Assignor under each of the Leases
pursuant o this Assiprment.

7.  Indemniy. Assignor shall and does hereby agree to indemnify and bold Assignee

- free and harmless of, from a»d gainst () any and slf lishility, loss, cost, expense or damage which

Assignes may or might incur urder any of the Leases or umder or by season of this Assignment,
{1} 2ny and afl claims and demands whatsoever which may be asserted apainst Assignee by reason
of any alteged obligations or undertakings on its part to be pesformed or discharged under any of
the terms, covenants or agreements COMEE ne0 in any of the Leases and (i) any and al Hability,
loss, cost, expense, damage, clzims or demarnds of any kind whatsoever which Assignee may or
might incur or which mzy be asserted against Assizree by reason of Assignor's faiture to comply
fully at all times with all rent control, rent stabitization and other rent regulation laws, wles,
regulations and requirements applicable to the Leases or 10 maintain all required services 1o be
provided 10 the tenants thereunder, or by reason of tle eatry of any remt overcharge, rent
ceduction or other ordes in any rent overcharge, harassment ir market rent appeal, or other
proceedings to compel the comection of violations affecting (. Premises or other action or
proceeding This paragraph shail survive the termination of this Assiynmens.

8.  Payments made by Assignee. All sums advanced and payiron's made at any time
by Assignee as provided under this Assignment or under spplicable law shall pear interest at the
rate at which interest accrues on the Note (the "Note Rate”) from the date thut such sums are
advanced or payments are made, as applicable, to and including the date of reimbwiserzat. Any
such sums sdvanced or paid by Assignee, together with interest thereon at the Note Raie i be
payabie on demand, shall be secured by this Assignment and the other Loan Documents aor shall
be added to the fiability of Assignor to Assignee in respect of the Loan.  The failure of Assigoor
to so reimburse Assignes shall constitute an Event of Default. This paragraph shall survive the
termination of this Assigasuent. |The serm Note Rate defined above means the "Base Rate” under
and as defined in the Note.}.

9.  Events of Default, Rights upon an Event of Defanlt. Upen, or at any time afler,
& defiult beyond any applicable notice and/or grace period in (2) the payment of any indebtedness
secured by this Assignment, (b) the performance of any obligation, covenant or agreement
contained m this Assignment, (c) the performance of any obligation, covenant or agreement
contained in any of the L.oan Documents, or (d) the occurrence of any “Event of Default® under
and 8s defined in asy Loan Document, Assignes may, at its option, (i) revoke the hcanse granted
to Assignor in Paragraph 4 hereof, (i) declare all sums secured by this Assigament immediztely
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due and payable and {jit} without notice aad without regard 1o the adequacy of sequrity for the
indebtedness secured hereby, with or without bringing sny action or proceeding and with or
without 2 receiver {A) enter upon, take possession and manage and operate the Premises of any
part thereof, (B) make, cancel, terminate, enforce or modify rents, (C) obtain and evict tenants
and fix or modify reats, (D) enter into other {eases or agreements with any parties to any of the
Leases, (£} do any acts whick Assignes deems necessary or advisable to protect the security
bereof, {F) take possession and control of say security deposited under any of the Leases and (G)
either with or without taking possession of all or any part of the Premices, sue in Assignee’s name
for, or otherwise collect and receive, such rents, issues and profits, including, without Emitation,
those past due and unpz'd, and collect any security deposited under any of the Leases, and apply
the same, less costs and expenses of operation and collection, includmg, without Hmitation,

_ reasonable attormeys' fees and disbursements and other professional fees and dishursements,

against any indctiedness seoured by this Assignment. The entering upon and taking possession of
all or any part of de Premises andfor the management thereof sad/or any other action taken
pursuant hereto she’l rot cure or waive any default, or waive, modify or effect any notice of
default under any of th¢ L.03n Documents, or invalidate any act done pursuant to any such notice.

10.  No Obligatives. Nothing contained in this Assignment shall impose or create any
obligation or liability whatsoeves, ¢.pressed or implied, upon Assignee with respect to or in any
manner ansing out of any of the Leay's. Assignee shall not be obligated to perform or discharge,
sor dos i hereby undertake to perfonua ne Jischarge, any obligation, duty or hability under any of
the Leases or under or by reason of this A:sgnment {except to the extent that Asagnes has
sctuslly received payments uader any of the Liases as provided herein}, and all such cbligations,
duties and habilities shall continue to be the respcnsitilny of Assignor as though this Assigoment
had not been made,

11. Termination of Assigmment. Upon the rufefeasible payment in full of aff
indebtedness secitred by this Assignment and ail sums payeb!s under the Loan Documents, this
Assignment shall terminate and be of no further force or effect.

12. No Waiver. Any waiver by Assignee of any provision of tais Assignment or of
sy right, remedy or power hercunder shall not prevent or estop Astigrze from thereafler
enforcing such provisien, right, remedy or power and the failure or sefusal of Assignae to insist in
&1y OnE OF more instances upon the strict performance of any of the terms or provisions of this
Assignment by Assignor chall not be construed s a waiver or relinquishment of any ¢ term or
provision, but the same shall continue in full force and effect, it being understood and agrev that
Assignee's remedies and powers hereunder are and shall be cumulative and are in addition o all
other nights, remedies and powers of Assignee st law or in equity or under any of the Loan
Documents.

13.  No Release of Other Collatersl, The taking of this Assignment by Assignee ghall
not effect the refease of any other collateral now or hereafler held by Assignee as security for the
obligations of Assignor or any guarantor or indenmitor under the Loan Documents, nor shall the
taking of edditional security therefor hereafier or the refease of any security or any gusrantor or
indenmitor er any modification, termination oy amendment of any of the Loan Documents effect a
release or termination of this Assignment or any of the tarms or provisions hereof.

14.  Severshility. In the event that any provision of this Assignment or the application
thereof to Assipnor or any circumstance in say jurisdiction governing this Assignment shafl, to
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any extent, beinva!iderunmfomeablumdermy:pp!icabicsiame,mgtﬂaﬁaaamdeoﬁaw,the&
mpmﬁﬁmsmﬁbed&mdmﬁveto&emmmkmywnﬁmmmmmm
éeemﬁmodiﬁedzomﬂfmmtam&mte,regu}aﬁonornﬂeofhw,mdthercminderaﬂhis
Mgmmdmezppﬁcaﬁmofmymhvﬁdamm!eprcﬁmmm
}wisdicﬁansorckwmmnmotherthantowhemenawlﬁchitiswdinmﬁéermfemn&e
MmtbcMM,mrMmaﬁwtﬁevaﬁ&tymmfemabﬂﬁyefwoﬂm

provision of this Agreement.

15.  WAIVER OF JURY TRIAL. ASSIGNOR AND ASSIGNEE EACH
HEREBY IRREVOCABLY WAIVES ALL RIGET TO TRIAL BY JURY IN ANY
ACTION, PROCEEDING OR COUNTERCLAIM ARISING OUT OF OR RELATING
TO THIS ASSIGNMENT,

W&Wmﬁ,&ﬁxﬁ&mﬂuﬁﬂmz@ﬁmﬁsﬁgﬂmnthuddmsﬁmm
ﬁmhabmre,md(xi)ifto&*:igneea:&esddressﬁmmfmhabwgﬁmmimz LEGAL
BEPAR%&ENT,Mmﬁsms@twbamwmhmmyfmwhemﬂadﬁgme
iumiﬁnginiﬂtemnnerfmthepmposmfmeiﬁngmﬁmhemnden Notice shall be deemed
ﬁvcatbmeﬁ)bnsinmdaysaﬁerdcﬁ\wymmeUmftedSmPas:()ﬁimregistryc&erk

17.  Further Aswarances. Assiguir szrees that, a any fime 2nd from fime to time
ﬁatbecxm:ﬁsnauddﬂiwyhmﬁ&gms’matitssoiemstandmseuponmqn&
ﬁ&m,mmﬁmwﬁmmmﬂmddomchﬁnﬁummdtﬁngsm
Assigneemaymsonab!yrequminmm&Hyrcﬂm!&emcﬂﬁsx&gmem.

18.  Miscellzneons,

{a) thm”smmmmhxdaﬁefmemm&y

CONFLICTS OF LAWS.

{c} %Aﬁmmmtbemmﬁerm&ﬁcdmﬂywm
t&ymams:h&thmbymagrminwﬁﬁngsigmdbyﬂaepaﬂymgmwhechﬂged
therewith.

@ IﬁsAsﬁg&mﬁaﬂ&Mgmnmmm:otheMafm
mawmmmmemmmmuﬁm.
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(¢}  This Assignment may be executed in one or more counterparts, each of
which shall be decmed an orginal

{f) Al personal pronouns used in this Assignment, whether used in the
masculine, feminine or neuter gender, shall include all other genders and the singuler shalt include
the phral and vige versa,

(8)  The captions of the paragraphs of this Assignment are for the purposes of

converience only and are not intended to be 3 past of this Assignment and shall not be deemed 10
modify, explain, enlarge or restyict any of the provisions hereof
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IN WITNESS WHEREQF, this Assignment has been duly executed and delfivered by the
Assignor as of the date frst above written.

T. JOHNSON 2

MARY K. JOHNSON

Y222 guees Sy Zi00r sy
MARY K. JOHNSON 7

STATE OF ILLINOIS

COUNTY OF COCK

1 Sas Lrwior™~ cenify that WILLIE T. JOHNSON AND MARY K.
JOHNSON, HiS WIFE, personally known to me to be the same porsons whose names are
subscribed to the foregoing instrument, appeared before me this day in pzsson, and acknowledged

that they signed and delivered the instrument as their free and voluntary ac?, for the uses and
purposes therein set forth

Dated Hse

¥ Soperior Copycial T\ Aanglent - 10054
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EXHIBIT “A”

LOTS 26, 27, 28, 28, 30, 31 AND 32 INBLOCK 15 IN JOHN G. SHORTALL TRUSTEE'S
SUBDIVISION IN THE NORTH HALF OF THE NORTHEAST QUARTER OF SECTION 26,

TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, LINOIS.

20-26-214-017 9t 2 0-26-214-018

PROPERTY ADDRESS - 1402-18 East T34 Street, Chicago, 1L 60619
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