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Y1-Zg MORTGAGE sBs0nz7es

THIS MORTGAC [ "Security Instrument™) is given on april 14, 1997. d
The mortgagor is  Chasles Rainey, Jr. and Annie E. Rainer, Husband and wife, /}
whose address is 8411 8. Hoyme, Chicago, I 60620 Kb /
{'Berrowcr'?-l
Tras Secycity Instrument is given to | Siperior Bank FS5B, ‘
which js organized and existing under the faws of ig

the United States cf America, o whose address is S680 North Rivar Road, )
Suite 5§00, Rosemont, I 60018 {"Lender™). f.;
Borrower owes Lender the principal sum of Forty-rive Thousand and 90/100 r{‘}
Dotlars (US. § 45.000.00 ). This deht is evidenced by Borrower's note dated the same ‘:?:
date 25 this Secority Instrument {"Note”}, which provides for monthly peyments with the fult debt, if not o]
peid earhier, due and payable on April is, 2027. This Security Instrument secures

to Lender: {2} the repaym=nt of the debt evidenced by the Note, »iih interest as provided by the terms of
the Note, and sll renewals, extensions and modifications of the Note, (b} the psyment of 2!l other sums,
with interest, sdvanced under paragraph 6 to protect the security of ilae Security Instrument: and {c) the
performance of Borrower's covenants and agreements under this Secunity Iostroment and the Note, For »
these purposes Borrower does hereby mortgage, gramt and convey to Lepiar the following described
property focated in Cook County. Hlinots:

I this box is checked see Schedule A annexed hereto and made a part bereof.

which has the address of 8411 5. Hoyne, Chicage, IL 50620

{"Property Address™}:
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premiums and renewsl nolices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made premptiy by Borrower.

Unless Lender and Horcower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Properiy damsged, if the restorstion or repair s economicaily feasible and
Lender’s security is not fessened If the restoration or repir is not economically feasible ar Lender’s
security would be lessened, the insurance proceeds shall be appiied 1o the sums secured by this Security
Instrument, whether or eor then due, with any excess paid 1o Borrowez. IF Borrower abandons the
Property, or do=s not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle & claiss, then Lender may coffect the insurance proceeds. Lender may use the procesds to repair or
yestore the Property or to pey sums secured by this Security Instrument, whether or not then due. The
30-day period will beagin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, sny epplication of procesds to principal shall
nct ertend or pistyone tae due date of the monthly payments referred to in persgraph 1 or change the
amount of the paymants. X under peragraph 17 the Property is acyuired by Lender, Borrower's right 1o
any insurance policies snd proceeds resuiting from dxmage 1o the Property prior to the acquisition shall
pass to Lender to the exient of the sums secured by this Security Instrument immediately prior to the
scgmsition.

5. Occupancy. Preservstion, Maintcnance sad Protection of the Property: Borrower's Losn
Application; Leaseholds: Condom niums; Planned Usnit Developments. Unless Borrowers loan
epplication and Lender’s joan appru+d! provided that the Property was not required to be occupied as
Botrower’s principal residence, Borrower shall occupy, establish, and e the Fropesty as Borrower's
principal residence within 60 days after iz crecution of this Security Instrument and shal] continue 0
occupy the Property as Borrower's principar rraidence for st least 1 year sfter the date of occupency,
uniess Lendes othoiwise sgrees in writing, whico “mnsent shall not be unremsonably withheld, or mniess
extenvating circumstances exist which are beyond Herrrarer’s contral. Borrower shall not destray, damage
or impair the Property, aliow the Property to detericrate. or commit waste on the Property. Berrower
shatl not permit, or be alleged 1o have permitted, the Prcperin to be used in conmection with any illegal
activity. In that regard, Borrower shall be in defanit if any frif2iture action or proceeding, whether cvi}
or criminal, is begen that in Lender’s good faith judgment could rosult in forfeitere of the Property of
otherwise materially impaic the lien created by this Security Irstrument or Lender’s security interest.
Borrower shal! also be in defaalt if Borrower, during the {oan apphicatiop puicess, gave materisily false or
inaccurste information of statements to Lender {or faifed to provide Lenc=r wich any material information}
in connection with the Joan evidenced by the Note, including, but not fimites o, sepresentations concerning
Borrower’s occupenty of the Property as » principal residence. I this Senority Instrument is on &
leasehold, Borrower stall comply with all the provisions of the lease. If Borrower acquires fee title o the
Property, the leasehold and the fee title sheil not merge unless Lender agrees to the gager in writing.

I this Security Instrement is on & unit in a condominium or 8 planned unit developuers, Borrower
shall pesform all of Borrower's obfigations uvader the declaration or covenants cresting or gutrimng the
condominiam or planred onit development, the by-laws and regulations of the condomimum or plinnet wnit
cevelopment and constituent documents.

6. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants
and agreements contzined in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property {such as 2 proceeding in bankruptcy. probate, for condemnation or
forfeitore or to enforce laws or regulations), then Lender may do and pey for wheleser is pecessary to
protect the value of the Property and Lender’s rights in the Property. Lender’s acticns may include
peying any sums secured by 2 Hen which bas priority over this Security Instrument, paring insurance
premiums, sppearing in cowrt, paying reasonsble attorneys’ f{ees and entering on the Property to make
sepairs. Aithough Lender may teke action under this paragraph §, Lender does not have to do so.

Any amponts disbursed by Lender under this paragraph § shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these
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notice shall be directed to the Property Address or 2ny other address Borrower designates by notice to
Lender. Any notice to Lerder shall be given by first class mail to Lender’s address siated herein or any
other address Lender designates by onotice to Borrower. Any notice provided for in this Security
Instrament shell be deemed 1o have been given to Borrower of Lender when given as provided in this
peregraph 12

13. Governing Law: Severabifity. This Secority Instrumem shall be governed by federal {aw,
lilinois law end any focal jaw that applies i the piace in which the Property is located. In the event that
any prosision of clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given sffect withont
the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared
1o be severable.

14. Bosrower's Copy. Borrower acknowledges receipt of photocopy of & conformed copy of the
Note and of this Sccurity Instroment.

13. Sale of liotc. Change of Loan Servicer. The Note or & partial interest in the Note {together
with this Security Invisimnt} may be sold one or more times without prior notice to Borrower, A sale
may result in & change i e entity (known as the "Loan Servicer™} that cotfects monthly peyments doe
under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to & sale of the Notel. 'f there is 2 change of the Loan Servicer, Botrower will be given written
notice of the change in acrordance wiih peragraph 12 and applicable law. The natice will state the name
and eddress of the new Loan Servicer aru the address 10 which payments should be made. The notice will
iz contain any other information requised oy applicable faw.

16. Hazacdous Substances. Borcower siiahl vot cause or permit the presence, use, disposal, storage,
or release of any Hezardous Substances on of in ¢ Droperty. Borrower shail act do, nor atlow anyore
tise 10 do, anything affecting the Properiy that is it viclsiion ¢f any Environments! Law. The preceding
two sentences shall not apply to the presence, use, o storage on the Property of small guantities of
Hezerdous Substances thet are generaily recognized to be syprapriate to normal residential uses and to
maiatenance of the Proderty.

Borrower shall prompily give Lender written notice of any invrctigation, claim, demand, lawsuit or
other sction by any governwmental or regulatory agency or private perty mvising the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual tnowledge. If Borrower femrns,
or 15 notified by any governmental or regulatory authority, that any removal ‘v other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall proiapiic take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances® are those substances defired s tosic or
hazardous subslances by Environments] Law and the following subsisnces: gasoline, lead-larcd peint,
kerosene, other flammable or tozic petroleum products, toric pesticides and herbicides. volatife rotvents,
materials containing asbestos ar formaldehyde, and redicactive matsrials. As vsed in this peragragn. 6,
"Ensironmental Law™ means federal jaws and laws of the purisdiction whers the Property is located that
relate to health, safety or environmental protection.

17. Leader's Rights it Borrowes Fails to Ketp Promises and Agreements. I any of the
events or conditions described in subparagraphs (A, {B). {C). (D). {E) or (B} of this paregraph 17 shafl
occur, Lender, sfier giving Borrower any timely motice of Borrower's right 1o cure as may then be
required by applicasle law and Borrower's failure to cure within the time period set orth in such notice,
may require that Borrower pay immedistely the entire amount remaining unpaid under the Note and this
Security Instroment. This reguirement will be calted “Immediate Payment in Full.”

If Lender requires Immediste Payment In Full, Lender may bring a lawsuit to iske away ail of
Borrower’s remaining rights in the Properts and 1o have the Property sold. At this sale Lender or another
person smay acquire the Property. This is known es “foreclosyre and sale.™ If the procesds of this sale are
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR DEEDS TO SECURE DEBT. MORTGAGES OR DEEDS OF TRUSY

-

Borrower and Lender request the holder of sy mortgage, deed of irust or other encumbrance which
Mas priority over this Security Instrument 1o give notice 1o Lender, at Lender's address set forth on page
are of this Security Instrument, or at any other address for notice provided by Lender fo such holder, of
sny defgult under any such supesior instrument or encumbrance and of any sale or other action to enforce
sach superior mstroment or encumbrarce.

BY SIGNING BELOW, Borrower sccepts and agrees teo the terms and covenants contained i this

\) @m f éjzm < {Sesl)

#onie E. Ralner Bsrcowar
{2
3 Lo {Sall {Saald
F’: Recrower Barrewer
Pt
b
U3
STATE CF ILLINOIS )
1S
COUNTY OF COOK }
5.{,;{‘ -ﬁﬂn} Notary Publicg, in and 1or waid County and State,
& hereby u Charlcs Rainer, Jr. and Annie E. Rainer, Xusband and Wife
personsily

known 1 me to be the same person{s} whase oame(s) is {are} subscribed 10 the forogring instrument,
sppeared belore me this day in person, and acknowledged that she (he) (they) signed and delivered the sad
instrument ns her {his) (their} free and voluntary act, for the uses and purposes therein set forth,

Notary Publfc of IL

EGperisor Sank 7oB
Harel Robinson

ATTER RECCRDING RETURN TO:
Superior Bank FSB

135 Chestnut Ridge Road
Montvale, Hew Jexysey 07645
Attn: Recurded Documents Dept

It (ST/2ND MOETGAGE {7/19/%} PAGE § of ¥ SBI2R00

-

-
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SCHEDULE °A”

LOT 37 IN BLOCK 7 IN H.O. STONE & COMPANY'S ROBEY STREPT
SUBDIVISIOR OF THAT PART OF THE SOUTH WEST QUARTRR OF SECTION
31, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING EASTERLY OF TEE RIGHT OF WAY OF THE PITTSBURGH,

CINCINNATY - CEICAGO AND ST. LOUIS RAILWAY, TN COOK CODNTY,
ILLINOIS.

PERMANENT INYCY WOMBPR: 20-~31~-315-004

Property Address: 8411 S. Houyne, Chicago, IL 60620 e
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