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MORTGAGE toan Number: 51400829
THIS MORTGAGE is made this  28ih day of April 1097 , betwveen the
Morganor, AARON M. PEALY AND NAKCY E. PEACH, HUSEAND AND WIFE {herein

"Borrower™), and the Mortguges.  EquiCredit Corporation of Mineis
/- a cotporation orgamzed and existing under the laws of Hlinois
whose address s 2646 Hipysos Avonme, Suite 102 Hightand, Indiana 46322

(herem "Lender”™).

thzmsBomwerisindebwdtoLm;hfhcpﬁnﬂpalsumofUSS 52.000.00 ,
which mdebtodness is evidenced by Borrower's note sfated Aol 28 1907 and extensions
and renewals thereof (hercin "Note™), providing for monthly installments of principal and mf.crcst, with the balance of

mdebtedness, if not sooner paid, duc and payable on (M v 52012

To Sccure to Lender the repayment of the indebtedness evidersod by the Note, with intesest thercon; the payment of all
other sums, with imterest thereon, advanced in accordance heavwitn to protect the security of this Mortgage, and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hercby mortgage, grant and
convey to Lender, the foliowing described property located in the Coulty of COOK , Stz

of EshggiﬂACHED EXHIBIT A" {U
POV

I7312474
TORRENS CERTIFICATE NO: 32-36-111-03
which has the address of ___ 22535 YATES AVENUE SAUK VILLAGE, IL 60411
{Street, City, State, Zip Code} (heremn "Property Address™);

Together with alf the improvements now or bereafler crected on the propesty. and all easements, rghts, appurtenances
and rents, aﬂofwmchsbaﬂbcm{abeaadrma;}mofﬂzepmpmymmdbvthxs&!oﬁgage and all of the
foregoing, together with said property {or the leaschold estate if this Monigage is on a leasehold) are hereinafier referred o

as the "Property.
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Borrower covenants that Borrower is fawfully seived of the estate herchy conveyed ang has the nght to morigage, gram
and couvey the Property, and that the Property is unencumbered. except for encumbrances of record.  Bosrower coverants
tat Borrower warrants and will defend generally e title to the Property agamst all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lendes covenant and sgree as foliows:

f.  Paymeat of Principal sad Toterest; Prepayment snd Late Charges. Borrower shalf prompely pay when duc
the princpal of and micrest on the debt evidenced by the Note and any prepayment, late charges and other charges due
widder the Note,

2. Fonds for Taxes and Insuramce. Suhject to applicable law or a writtes waiver by Lender, Borrower shall pay
to Lender on the day moathly payments of principal and intersst are payabie under the Note, until the Note is paid in full, a
sam (heren "Funds”) oqual to one-twelfths of the yearly taxes and assessments {including condominium and planned wwt
development sissessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus onc-twelfth of yeuly premium installments for hasard insnrance, plus onc-twelfth of vearly promium instaliments for
mortgage insurance, if aur, all as reasonably estimated initiatly and from time to time by Lender on the basis of assessmcats
and bills and reasonable estonates thercof, Bomrower shall act be obligated to make such payments of Funds to Lender to
the extent thar Borrower mike:; such payments to the holder of a prior mortgage or deod of trust if such hoider is au
mstitotional lender.

It Bosrower pays Funds 20 Leraer, the Funds shall be held in an institution the depasits or accounts of which are
insured or guaraniced dy a Federal oo state ageney {mcluding Lender if Lender is such an insttution). Lender shall apply
the Funds to pay said taxes, assessments, intanance premiums and ground reats. Lender may not charge for so hoiding and
applying the Funds, analyzing said account ot vavifying and campiling said asscssments and bills, uniess Lender pavs
Borrower interest on the Funds and applicable fave prmins Leader to make such a charge. Borrower and Lender may agree
in writing at th time of exccution of this Morigage W ‘nterest on the Funds shall be paid to Borrower, and unless such
agreenent is made or applicable law requires such mteros to be paid, Lender shall not be required to pay Borrower any
micerest or eamings on the Funds. Lender shall give to Boriowar, without charge, an annual accounting of the Funds
showmg credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Montgage

If the amount of the Funds held by Lender, togriher with the fitize mnthly nstaliments of Funds pavable prior to the
due dates of taxss, assessments, msurance premiums and ground rents, shill exceed the amount required to pay said taxes,
asscssments, wsarance premimens and ground rents as ey fll due, such exess shall be, at Borrower's option, either
promptly repaid to Borrower or credited 20 Borrower on menthly installments of Fonds. IF the amount of the Funds held by
Lender shafl not be sufficient 10 pay taxes, asscssments, insutance premums and giowa? zents as they falt due, Borrower
shall pay to Lender atty amount necessary to make up the deficioncy in one of morc payerie- 3¢ Lender may require.

Upoe paymert i fulf of all sums secured by this Morigage, Londer shall promptly refund > Borrower any Funds held
by Lender. I onder paragraph 17 hereof the Property is sold or the Propeity is otherwise acquired oy, Lender, Lender shalf
apply, oo latey than imroediately prior to the sale of the Property or its acquisition by Lender, any B held by Lender at
“the time of application as a credit agamst the sums scoured by this Mortgage:
= 3 Applicstion of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under the
'fﬂmmdparamphslandZ!tfeo{shaﬂbeapplwdbyh)dcrﬁrs:mpa)mccofmoumswahletel.mk oy Bomower
 {w"under paragraph 2 hereof, then 1o interest payable oa the Note, and then to the principal of the Note.

@} 4 Prior Mortgages and Deeds of Trust; Charpes; Liens. Borrower shall perform all of Borrower's obligations
N"mﬁrwmﬂm deed of trust or other sccunty agreement with a hen which has prionity over this Mortzage, iaclding
. gﬂamwr’scmmmmkepaymuhm@c Borrow:r shall pay ot cause 1o be paid all taxes, asscssments and other
bmmmmm&mum{?m Taxes") which may attain 3 priosity over thiy

& Mortgage, and keaschold payments or ground rents, if any. In the cvent Borrower fails to pay any duc asd payable Property
i, Taxes, Lender may, o its sole discretion, pay such charpes and add the amounts thereof to the prncipal amennt of the loan
sccured by the Secunty Instrument o which interest shall acerue at the contract rate set forth in the Note.

§.  Huxard Insurance. Borrower shall kecp the sxprovements now existing or hercafier erectad on the Property
msured against loss by Bre, hazarde inchuded within the tern "extended coverage™, and such other hazards as Lender may
require and iz such amounts and for such perinds as Leader rmay require.
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' The msurance carrier providing, the insurance shall be chosen by Borrower subject 1o approval by Lender; provided,
; / that such approval shall net be unreasonably withheld. In the event Borrower fails to maimtain hazard insurance (including
L any required fiood insurance) in an amovnt sufficient 1o satisfy all indebtedness, fies, and charges owed Lender (i addition
1o payment of all liens and charges which may have prionty over Lender’s interest in the property), Lender may, in its sole
discretion, obtzin such insurance naming Lender as the sole beneficiary {single mivrest coverase). Lender may add any
premivms paid for such insurance to the principal amount of the loan sccured by this Security Instrument on whnch interest
shall accrue at the contract rate sct forth in the Note. All msurance policies and renewals thereof shall be in a form
{. acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right 1o hold the policies and renewals thereof, subject to the terms of any morteage, deed of trust or other
security agreement with a lien which has prionty over this Mortgage.

In the event of loss, Bomower shalf give prompt natice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is standoned by Borrower, or if Borrower fails to respond to Lender within 3¢ days from the date notice

is mailed by Lender 1o Romower that the insurance carrier offers to scitic a clamn for insurance benefits, Lender is
authonized to collect and :ipriv the insurance proceeds at Lender’s option exther to restoration or repair of the Property or to
the sums secured by this Muitosne.
. 6. Preservation and Wisdeusnee of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property i 5,0od repair and shall not commit wasie or permit impairmem of detevioration of the
mmwmpivwhh:hcymﬁﬁmsofmlnscifﬂ:isttgageismaimchom ¥f this Morigage is op 2 umit
iz 2 condominivm or a plarmed unit dowriopment, Borrower shall perform all of Borower's obligations under the
declaration or covenants creating or governing «he condonumum or planned unrt development, the by-laws and regulations
of the condominium or plarmed unst developmeni; 2l constituent documents.

7. Protection of Lender’s Security. 1 Bomower fails to perform the covenants and agreements contained i
this Mortgage, or if any action or proceeding is comucuced which materially affects Lender's interest in the Propenty
(including without limitation), then Lender, at Lender’s opaon apoun notice to Borrower, may make such appearances,
disburse such sums, includng reasonzsble attomeys’ fees, and T such action as 15 necessary 10 protect Lender's interest.
In addition, Grantor (Mortgapor) ovenants at all smes to do zX things necessary to defend the ttle 1o all of the said
property, but the Beneficiary (Morstgagee) shall have the right at anyéirie to intervenc in any sutt affecting such title and o
cmploy independent counscl in commection with any suit to which #t may be 2 panty by intervention or otherwise, and upon
demand Grantor (Mortgagor} agrees etther {1} to pay the Beneficiary all rrascmable cxpeases paid or incurred by it in
respect 1o any such soit affecting fitle to any such property, or affecting e Bineficiary's (Mortgagec's) licos or nights
hereunder, including, reasonable fees to the Beneficiary's (Mortgagee's) attorness o7 {2) 1o permut the addition of such
expenses, costs, recording fees, and attorney's fees 1o the principal balance of the No‘afs) secured by this Decd of Trust
{Mortgage) on which interest shali accrue at the Note rate.

I Lender required mortgags imsurance as a condition of making the Joan sccured by this Maivgage. Borrower shall pay
the premiums required to maintain such nsurance in effect untif such time as the requirament for wich insurance terminates
m accordance with Borrower's and Lender’s written agreement or apphcable law.

Lender may, at Lender™s option, incur recording fees and other refated expenses for the purpose of racording mortgage
satisfactions m order to from the land reconds of the County i which the property is located, wnortgages or other
encumbrances which have been paid i full. de]

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall becorm}
additional indcbtedness of Bommower securcd by this Mortgage.  Unless Borrower and Lender agree 10 other torms
payment, such amounts shall be payablc upon notice from Lender to Borrower requesting payment thereof.  Notha
contained in this paragraph 7 shall require Lender to imncur any expense or take any actien hereunder.

8. Inspection. Luﬁmmavmkbmcanscmbemdcmsmableemncsupmandmspmaﬁheﬁopaw
provided that Lender shall give Borrower notice prior to any suchmspcc&anmcnfgmgmsombiemscﬁmmfoﬂe!at@dt?
Lender's mterest in the Property. s

9.  Condemnaation. The proceeds of any award or claim for damages. direct or consequential, mcmmmon'm:h
a0y condemnation or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, are herchy
assigned and shall be paid to Lender, subject to the terms of any mortgape, deed of trust of other security agreement with 2
lien which has priority over this Mortgage.

[ el

i e

b
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10. Borrower Not Relessed; Forbearamce By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to anv successor in interest of
Borrower shall not operate to release, in any manner, tic Lability of the original Borrower and Borrower's sucoessors i
imterest. Lender shall not be required to cormence proceedings against such sucosssor of refuse 1o extend time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demeod made by the ongmal
Borrower and Borrower's successers in interest. Any forbearance by Leader in excrcising any right or remedy bercuader, o
otherwse afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

1. Soccessors sad Assiges Bound; Joimt and Several Lisbifity; Co-signers. The covenants and agreements
herein contained shalt bind, and the rights heraumder shall inure to, the respective successors and assigns of Lender and
Borrower, subjact 1o the provisions of paragraph 16 bereof. Al covenants and agreoments of Borrower shall be jout and
scveral. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage oaly to
mortgage, grant and convey that Botrower's mterest . e Property to Lender under the terms of this Mortgape, {b) s not
personally hable op < Note or under this Mortgage, and (c} agroes that Lezder and any other Bosrower hereunder may
agree ta extend, modife; farhear, or make any other accommodations with regard to the teams of this Mortgage or the Note
without that Borrower's czazont and without releasing <hat Borrower or modifying this Mortgage as to that Borrower's
nterest in the Progerty.

12 Notice. Except for 2uy ~otico required under applicable faw to be given in another manner, (a) any notice to
Borrower provided for in this Mongn.gz shalf be given by delivering it or by mailing such notice by certified mail addressed
$o Borrower at the Property Address or gt such other address as Borrower may designatc by netice to Lendes as provided
beremr, and (o) aty notice to Lender shal be given by certified mail to Lender's address stated herein or to such other
address as Lender may designate by notice to Boriower as provided hercin.  Any notice provided for in ihis Mortgage shafl
be deemed 10 have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Seversbility. The staie 47d local laws applicablc to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The forcguing e=atence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, soch
conflict shall nex affect other provisions of this Morigaze or th. Note which can be given effcct without the conflicting
provision, and to this end the provisions of this Mortgige and th¢ Note arc declared to be severabic.  As used herein,
“costs”, "expenses” and "attorneys' fees™ include all sums to the extent 024 protubited by applicable law or himited herem.

4. Borrower's Copy. Bormower shall be fumished a conformod copy of the Nete and of this Mertgage at the fime
of execution or after recordation hervof.

15. Rechabilitation Losn Agreement. Bomower shall fulfill all of Torower's obligations under any home
rehabilitation, improvement, repair, of other loan agreement which Borrower entere ivo with Lender.  Lender, at Lender's
option, may require Borrower 1o execute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have agamst parties who supply labor, materials or sevvices i conmection with
improvements nade 1o the Property.

16.  Transfer of the Property or a Beneficial 1nterest in Borrower, Ifall or any pant of i, Froperty or an inferest
therem is sold or transferred by Borrower {or if 2 beneficial interest in Borrower is sold or transferred and Borrower s not a
aatural person or persons but is a corporation, partnership, trust or other legal entity) without Lendur's prior writien
consert, excluding (2) the creation of a lien or encumbrance subordinate to this Sccurity Instruraent which does not relate o

- a mansfer of rights of occupancy in the property, (b) tic creation of a purchase moncy secunty interest for houschold
- sppliances {c} a transfer by devise, descent or by operation of faw upon the death of a joint tenant or (d) the grant of any
- éhsdﬁémgﬂhmymmhsmwmningmmﬁmmpmm.Lmd‘:rmy,aﬂmcr‘sepﬁmd&htaﬁﬂt
] sums secured by this Socurity Instrument to be immediate’y due and payable,

&% I Lender cxerciscs such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
O paragraph 12 hereof. Such notice shall provide a period of not Iess than 30 days from the date the notice is mailed within
gwhﬁﬂammypay&tmdmmﬁdue.!fBommrfaiIstapaysuchsumpdorm&wcxpimﬁanofsmhpeﬁod,
I

Lender may, wathout fusther potice or demand oa Borrowes, invoke any remedics permitted by paragraph 17 hercof.

&) Londer may consent o a sale or transfer if (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the transferce as if 2 now ioan were being made to the transferec: (2) Lender reasonably determines that
Lendes’s secunitv will not be impaired and that the risk of 1 breach of any covenant or agreement in this Security
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Instrament is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to
Lender, (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
example, periodic adjustment in the interest rate, 2 differcnt finaf payment date for the loan, and addition of unpaid interest
to principal; and (5) the transferce signs an assumption agreement that is acceptable 1o Lender and that obligates the
transferee 1o keep all the promises and agreements made in the Note and i this Security Instrument, as modified if roquired
by Lender. To the extent permitted by applicable faw, Lender also may charge a reasonable fee as 2 condition to Lendet's
consent to any sale or transfer.

Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases Borrower in

writing.
NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as foliows:

17.  Acccleration; Remedies. Except as provided in parsgraph 16 hereof, wpon Borrower's breach of sny
covenant or agreemen . Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prisr to accelerstion shall give notice to Borrower as provided in paragraph 12 bereof
specifying: (1) the breach; {/ the action required to cure such breach; (3} a date, not less than 18 drys from the date
the notice is mailed to Borrowed, v which such breach must be cured; and (4) that failure 1o cure such breack oz or
before the date specified in the neics muy result in scceleration of the sums secared by this Mortpage foreclosure by
judicial proceeding, and sale of the P 2perty. The notice shall further inform Borrower of the right ¢o reinstate afier
acceleration and the right to sssert in the fora=losure proceediug the nonexistence of s defau¥t or any other defense of
Borrower to acceleration snd fereclosure.” If the breach is not cured oo or before the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secared by this Mortpage to be immediately due and payable
withous fusther demand and msy foreclose this No: faege by judicial proceeding. Lender shall be entitled to collect
m such proceeding all expenses of foreclosure, includioz, but not limited to, reasonable attorneys’ fees and costs of
documentary evidence, abstratts and title repeorts.

18. Borrower's Right to Reinstste. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the nght to have any proceedings begun by Lender to cnforce this Morigage
discontinued at any #ime prior fo the entry of a judgment enforcing *10% Mortgage if: {2} Borrower pays Lender all sums
which would be then due under this Mortgape and the Note had no aceeleiziion occurred; {b) Borrower cures atl breaches of
any other covenants or agrecments of Bosrower contained in this Mortg=2c; (€) Borrower pays afl reasonable expenses
mcurred by Lender in enforcing the covenaats and agreements of Borrower odatatied in this Mortgage, and in eaforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limitcd %5, reasonable aftorneys’ fees; and (d)
Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Mortgage, Lender’s interess in
the Property and Borrower's obligation 1o pay the sums sccured by this Moctgage shal confmue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall resixiy in full force and cffect as if
no atceleration had occurred.

13,  Assignment of Reats; Appointment of Receiver. As additional security hereunder, BorraviGr Bercby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under parcgziaph 17 hercof or
abandonment of the Property, have the right to collect and retzin such rents as they become due and payabic. ]

Upon acceferation under paragraph 17 hereof or abandonment of the Property, Lender shali be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Propesty and to collect the rems of theld
Property including those past duc.  All remts coliected by the reoerver shall be applied first to pavment of the costs
management of the Property and coliection of rents, including, but aot limited to. receiver’s fecs, premiums on rwci&'cs*sg
bonds and reasomable attomeys’ fees, and then to the sums secured by this Mortgage. The receiver shall be lisble to SCCOUNERY
only for those rents actually received. o

25. Relesse Upon payment of all sums secured by this Morigage, Lender shall relcase this Mortgage vmhun;g

charge to Borrower. Borrower shall pay all costs of recordation, if any.
21.  Wasiver of Homestend. Borrower hereby waives alf rights of homestead exemption in the Property.

Form963 L. {10/6) j Page S of 6




UNOFFICIAL COPY ’

22, Riders to this Mortgage. If one or morc riders arc exccuted by Borrower and recorded together with this
Martgage, the covenants and agreements of 2ach such rider shall be incorperated tnto and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider(s) were 3 part of this Mortgape. {Check applicable box{(cs)}.

0 Adjustable Rate Rider 3 Condomunium Rider
B Family Rider . Planned Unit Development Rider
x Other(s) specify ~ SEE ATTACHED EXHIBIT "A”

3.  Confermity Vit Laws. If any provision of this Mortgage (Deed of Trust} is found 1o be in viokation of any
iaw, rule or regulation whiza 2 ffects the validity and/or exforeeability of the Note and/or Mortgage {Dood of Trust), that
provision shall be deamed moditied 1o comply with applicasic law, rule, or regulation

REQUFST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTG.\CFS OR DEEDS OF TRUST

Borrower and Lender request the holder of any mottgaps, decd of trust or other encumbrance with a ben which bas
priority over this Mortgage o give Notice to Lender, at Leader's address set forth on page onc of this Mongage, of any
defautt under the supenior encienbrance and of any sale or ¢ther rclosuee action.

In Witness Whereof, Borrower has executed this Mortgage.

o

Bormower AARON ML FEAC a‘&t.,l ™

- f}
Aac i<

Borrower CYE PEACKH

STATE OF __iNDIANA . LAKE COUNTY ss.

-~ 1 THE UNDERSIGNED, a Notary Public in and for said county and statz, do hereby certify that
A . i , HUSBAND AND WIFE

50 y known 1o me 1o be the person(s) whose name{s) are subscribed to the foregoing instrument, appearcd before me
day in person, and acknowledged that he/she signed and delivered the said instrument as us'her free voluntary act, for
uses and purposes theren set forth.

- g Griven under my hand and official scal this
I
R

E
|

My Commissicn Expires: o Netary Public
My Commission axpes H}Eﬁfg '(&93
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485112

EXHIBIT "&"

LOT B4: IN INDIAN HILL SUBDIVISION NO. 4, SEING A SURDIVISION OF PART OF THE
NORTHWEST 1/4 AND PART OF THE SOUTHWEST 1/2 OF THE NORTHEAST 144 OF SRCTION 238,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIDAL MPRIDIAN, IN CCOK

COUNTY, ILLINOIS.

TLY2ZILL0
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