UNOFFICIAL COPY

WEES RECORDED, RETURN T0: 97312653
FIRST CRICASC KBD MORTGASZ COMPANY

ATIN: LOAN REVIEW,

?.0. BOX 7095

TROY, WX 48307~-9865%

. DEPT-01 RECORDING $31.00
PREPARED 3Y: . TAG01Z TRAM AVSE (S/05/97 11334200
’bb . MR LEG x—97~B126S2
TIM FONTANA . CODK COUNTY RECORDER
1943 § MEYERS ROAD SUZ‘EE 308, OAXEROUK TERRACE, IL eoisit
—; {Space Above This Line For Recording Data]
MORTGAGE

0161018 .
THIS MORTGAGE ("Secunity Instrumint" Vs givenon APRIL 25, 19%7 . The morigagor is
PETER B DRAGISIC A SINGLE MAN

PO G 57 2,50 Hlekkitioilyz,. ..

{*Borrower”). This Sccurity Irstrument isgivento  PIRZS THICAZC WBD MORTGAGE COMPARY,

‘which is organized and existing under the laws of THE STATE ¢ DELAWARE L and whose
addressis 900 TOWER DRIVE, TEOY, MI 48098

{("Lender”). Zsoower owes Lender the principal sum of
SHREE HUNDRED FIFTY SEVEN THOUSAND AND 00/100

Dollars (US.$ 357,006.00 ). This debt is evidenced by Botrower’s noic-draed the same date as this Sccarity
Instroment {“Note™), which provides for monthly payments, with the full debt, if not peud carlier, due and payable on 5

. WAY 01, 2027 . This Secunty Instrument sceures (o Lender: (2 the repayment of the debt
evidenced by the Note, mt}mnmt,andalimis, extessions 2nd modifications of the ot (b) the payment of all  £3

. other sums, with interest, advanced under paragraph 7 to protect the security of this Secuiity Imstrument: and {¢)
the performance of Borower's covenamts and agrecments under this Secutity Instrument anc the Note. For this
purpase, Borrowcr docs hereby mongage. grant und cotvey to Lender the following described propeity located
CITY OF CHICAGO, COOK Crariey, Rlinois:
SER ATTACHED LEGAL DESCRIPTION RIDER

“ Ul O I~

‘esazt

P:I -’c 17'21‘110‘015‘0&53

whichhasthe addressof 1435 J SOUTH PRAIRIE AVENUE, CHICAGO {Street, Coyl
Hiinois 0606 {Zip Code] {"Property Address™;
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and fixtures now of hereaficr & part of the propenty. All replacements and additions shalt also be covered
by this Security Instrument. All of the foregatng tsveferred 1o in this Security Fnstrument as the “Property.”
BORROWER COVENANTS that Bormewer s Tawfully scised of the estate herchy conveyed and has the right w
- morigage, grant and convey the Property and that the Property is snencambered, except for encumbrances of record.
Borrower warrants and will defiend generally the title to the Property against alf claims and demands, subject to any
encumbrances of record.
_ THIS SECURITY INSTRUMENT combines 1iform covenants for national use and non-aniform covenants with
imited vaniations by jevisdiction to constitute a uniform: security instrament covering real property.
UNIFORM COVENANTS. Borrower snd Lender covenant and agree as follows:
; 1. Paymeent of Principal and Interest; Prepayment and Late Charges. Borrower shall prompély pay when due
. the principal of and intetest on the debt evidenced by the Note and sy prepayment and fate charges duc under the Note.
.. 2. Fundsfor Taxes snd Insorsmce. Subject to applicable law or o a written waiver by Lender, Botrowes shall pay
to Lender on the day muﬁﬁngz?m:sm due under the Note, until the Note is paid in full, a sum ("Funds®} for: {a)
yeatly taxes and assessmcnés which may attain priority ever this Security Instrument as a Jien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if sy, (¢} yearly hazard or property insurance preminms; (d) yearly
flood insurance premivians, if any; (¢) yearly mottgage insurance premiums, if any; and (f) any sums paysble by Bomower
to Lender, in sccontanc: with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These itemns atc called “Essrow Rems.” Lender may, at any time, coflect and hold Funds in an amount not toexceed the
maximum amount a lendee Jr2 & federally related mortgage Joan may require for Borrower's escrow account under the
federal Real Estate Settlerrent Procadutes Act of 1974 a5 amended from time to time, 12 U.S.C. Section 2601 o2 seq.
{"RESPA*), unless another law %t 2prlies to the Funds scts a Jesser amount. I so, Lender may, at any time, collect and
hold Funds in an amount 8ot to exce.d the lesser amount Lender may estimate the amount of Funds due on the basis of
current data snd reasonable estimates <7 expenditures of fature Escrow ftetns of otherwise in accordance with applicable

faw.

The Funds shalt be held in ap institatior; whose depesits arc insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutina) oy i any Fedetal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Jtems. Lender may not charge Sotover for holding and applying the Funds, annually anelyzing ihe
escrow accoumt, or verifying the Escrow Jtems, undves Sonder pays Botrower interest on the Funds and applicable law
permits Lender to make such 3 charge. However, Lozdir may require Borrower to pay a one-time charge for an
mdependent real estate tax reporting scrvics used by Lendet in coamection with this loan. unless applicable law provides
otherwise, Unless an agreement is made ot applicable Iaw requires inferest tobe paid, Lender shadl not be required to pay
Borrower any inferest o carmings on the Funds, Botrower and LeriGor may agree in writing, however, that inicrest shall
be paid on the Funds. Lender shall give to Borrawer, withowt charge, wn annual accounting of the Funds, showing credits
and dicbits to the Fundsand the purpose for which cach debit {0 the Furadr wis made. The Funds are pledged as additioral
E sccursity for all siuns secored by this Security Instrement.
| ¥ the Funds held by Lender excred the amounts permitted to be held =y applicable faw, Lender shall account 10

Botrowet {or the excess Funds in accordance with the requitements of applicable taw, If the amount of the Funds held by
Lender at any fimy: is not sufficient to pay the Escrow [rems -when due, Lender may souwotify Botrower inwriting, and, m
such case Borrower shall pay 1o Lendder the amount necessary 1o make up the deficievy. Borrower shall make up the
deficiency inno more than twelve monthly payments, at Lender's sole discretion.
Upon payment in full of all sums sccured by this Secutity instroment, Lender shall proriptiv refund to Borrower any
- Fundsheld by Lender. I, under paragraph 21, Lender shalf acquire or sell the Property, Lender, jitior to the acquisition or
. sale of the Propetty, shall apply any Funds held by Lender 2! the time of acquisition or sale as a crodn agairss the sums
"~ secured by this Secimity Instrument. )
" 3. Appiication of Payments, Unless applicable law ptovides otherwisc. all payments roceived by Lender under
* pansgraphs 1 and 2 shall be applied: first, (o @y prepaymen’ charges due under the Noie: sccond, to sk ts payable
" wxicr patagraph 2; third, b interest due; fourth, to principal duc; and last, to any late chasges due under the Nerie,
- 4. Charges; Liens. Bofrower shall pay all taxes, ssscsstaents, charges, fines and impositions attnbutaole to the
ey Propesty which may aftain priority over this Security Insirument, and leaschold payments or ground rents, if any.
ﬂﬁmmwadnﬂpay these obligations in the mannicr provided in paragraph 2, or if not paid in that manner, Bortower shall
wApaY them.on time directly to the person owed payment. Botrower shalt promptly fumish to Lender all notices of amounts
grjobe paid under this peragragh. ¥ Borrower smakes these paysments diesctly, Bomower shall prompdy fuenish to Lender
Ww&mﬁﬂg the payments. ' ) o ) ,
Bottowet shall promptly discharge any lien which has priotity over this Sccurity Instrement unless Borrower: {a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable 1o Lender, (b) conitests in
good faith the fen by, or defends against enforcement of the iien in, legal procoedings which in the Lender’s opinion
apetate to prevent the enforcement of the lien; of (c) sceures fom the holder of the lien an agrecment satisfactory to
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: iﬂﬁﬂmm&w!ithsSmiymng;mweMMMEy past of the Property issubject toa
; lien which may attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the tien.
¢ Botrower shall satisfy the lien or take onc or mare of the actions set forth above within 10 days of the giving of
notice.
1 5. Hazard or Property Insurance. Botrower shal} keep the improvenients now existing or hercafter crected on the
‘2 Property insured against loss by fice, hazards included within the term “extended coverage™ and any other hazards,
jo floods or flooding, for which Lender requires insurance. This insutance shall be maintained in the amounts and
i= for the periods that Lender requires. The insurance carrics providing the insurance shall be chosen hy Borrower subject to
% Lender’s approval which shell not be unreasonably withheld. ' Borrower fails to maintain covetage described above,
4 Lender may, at Lender’s option, obtain coverage to protect Lender™s rights in the Property in accordance with paragraph
B

Ali insurance policies and rencwals shalf be acceptable to Lender and shall include 2 standard mottgage clause,
Lender shall have the right to hold the policies and renewals. ¥ Lender requires, Botrrower shall promptly pive to Lender
all receipts of paid premiums and renewal noticss. In the cvent of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of Ioss if not made promptly by Bosrower.

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applied to restoration ot repair
of the Propeity damazea. if the restoration or repair is economically feastble and Londer’s sccurity is not lessened. If the
Testoration of repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be
applied to the sums securad by this Security Instnument, whether of not then due, with any excess paid o Borrower. i
Borrower abandons the Pror iny, or docs not answer within 30 days a potice from Lender that the insurancc carrier has
offered 1o settle a claira, then Lexder may collect the insurance proceeds. Lender ray use the proceeds to repair or
mstarcﬂm?tepertymtcyaysumzwmadby this Security Instrutment, whether o not then due. The 30-day period will

Unlcss Lender and Borrower cinerwis- agree in writing, any application of procecds to principal shall notextend or
postpone the due date of the monthly paylar.ii~ reforred to in paragraphs 1 and 2 o change the amotmnt of the payments. i
under paragraph 21 the Property isacquired oy I =nder, Borrower’s night to any insurance policies and proceeds resulting
from damage to the Properly prior to the acquisition shall pass to Lender to the extent of the sums secuved by this
Secarity Instrument immediately priorto the acqusatyon.

&. Occupaacy, Preservation, Maintenance aud Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use %i;c Property as Botrower’s principal residence within sixty days
after the excoution of this Sccurity Instrument and shall <oufinue to occupy the Property as Bosrower's principal
residence for at least one year after the dalc of occupancy, unless Lender otherwise aprees in writing, which consent shalf
not be unreasonably withheld, ar unless extenuating circumstanies ¢xist which are beyond Bofrower s control. Borrower
shal} not destroy, datage or impeir the Property, allow the Propaty to detetiorate, or commit waste an the Property.
Borrower shall be in default if any forfeiture action or proceeding, whribor civil or criminal, is begun that in Lender's
good Rith judgment could result in forfeiture of the Propety of othe wisc matcrially impair the fien creatcd by this
Sccutity Instrument or Lendes's scemrity interest. Borrower may cwc such o default and reinstate, as provided in
pazagraph 38, by causing the action or proceeding o be dismissed wilh a nuling that, in Lender’s good faith
tletermination, preciudes forfeituse of the Borrower's interest in the Property o7 nther material impairment of the licn
crcated by this Security Instnment of Lender's sacurity interest. Borrower shall also e ip default if Borrower, during the

- loan application process, gave materially false or inaccurate information or statemens 2o Lender {or failed to provide
Lender with any material mformarion) in connection with the loan evidenced by the Note, including, et not Hmited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. if this Sccurity Instrument is
ot a feaschold, Botrower shall cotaply with all the provisions of the lease. if Borrower acquir''s fe: title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the mesger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfonm the coveraris and agreements
contained ih this Sccunty Instrument, of there is a legal procecding that tnay significantly affect Lander's rights inthe -
Property {such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforee laws oy regutations), o+ I
then Lender may do and pay for whatever is necessary o protect the value of the Praperty and Lender's nights in the .-
Property. Lender's actions may include paying any sums securcd by & lien which has priority over this Security 237 |
Instrument, appearing in coutt, paying reasonable attomeys’ fees and catering on the Propesty to make repairs. Although pb
Lender may take action under thus paragraph 7, Lender docs not have to doso. N

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this @
Secutity Instrament. Unless Borrower and Lender agree {o other terms of payment, these amounts shall bear interest ¢
from the date of disbursement at the Note rate and shall be payable, with interest, upon hotice from Lender to Borrower €3 |
fequesting payment. ) . » . . %

- 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secuted by this
Security instryment, Borrowes shall pay the premiums required to maintain the monigage insurance in cffect. I, for any
eason, the mortgage insurance coverage required by Lender lapses of ceascs to be in effect, Borrower shall pay the
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premiums toquived to obtain coverage substantially equivalent to the mortgege insirance previously in offect, o 3 cost

y equivalent to the cost to Borrower of the mottgage insurance previowsly in effect, from an altenate
moftgage instm approved by Lender. I substanially eguivalent montgage insutance coverage s not available,
Borrower shall pay to Lender each month a sum equal to onc-twelfth of the yearly mortigage insurance premium being
peid by Borsower when the insurance covernge lapsed or ceased to be in effect. Lender will accept, use and tetain these
payments &s a Joss reserve in leu of motigage insutance. Loss tesetve payments may no longer be required, at the option
of Lender, if mortgage tnsutance coverage (1a the amount and for the period that Lender requires) providod by an insurer
" approved by Lender again becomes available and is obtained. Bottower shall pay the premiums tequired to maintain
mmortgage insurance in effeet, or 1o provide & lost rescrve, until the requirement for mortgage insurance ends in
accordance with any written agrecment between Borrower and Lender ot applicable taw.

9. Inspection. Lender of its agent may make scasenable entries upen and inspestions of the Property. Lender shal
grve Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection.

19, Condemuation. The proceeds of any award or claim for damages, direct of consoquential. in connection with
any condetnpation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herehy
tssigmdmiﬂniihcpﬁdtola&r.

In the event of & total taking of the Property, the procceds shall be applicd to the wutos secured by this Security
fostrument, whethier or not then due, with any excess paid to Bortower. In the event of 2 partial taking of the Property in
which the fair marke! v-ive of the Property immediately before the taking s equal 10 ot greater than the amount of the
suns secured by this Sc.!.:; Instrument immediateli before the taking, unless Borrower and Lender otherwise agtec in
writing, the sums sectiret by Sifs Secugity Instrument shail be redoced by the amount of the proceeds mutltiplied by the
following fraction: {a) the tots? a:40nnt of the sums somuzed immediately before the taking, divided by (b} the fur market
value of the Property immediate’y cfore the taking. Any belance shall be paid ta Burrower. In the event of 2 partial
taking of the Property in which ¢ .cfazrmaﬂmtvﬂucofﬁzchupﬁlylmnwdmdybcfomﬂxmhngm!cssﬂm&w
amount of the sims secuved smmediatlv b fore the f2ddnp, unless Borrower and Lender othetwise agree in weiting or
wnless applicable law otherwise provides, the nroceeds shatt be applicd 1o the sums secured by this Security Instrument
whethier or not the sums are then due.

H the Property is abandoned by Borrower, on if, afier notice by Lender to Borrower that the condemnor offets to
make an awad ot setile 2 claim for damages, Borewe? fails o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the rioceeds, at its option, either to restoration of repair of the Property
ot 10 the sums secured by this Secirity Inctnument, whether 5 not theti due.

Unless Lendet and Bottower otherwise agree in wiriting. any application of proceeds to principal shadf not extend or
postponc the due date of the monthly payments referred t> 30 paragraphs | and 2 or change the amount of such
= 11. Borrower Not Released; Forbearsnce By Lender Nod » Waiver. Extension of the tile for payment or
modification of amontization of the sums secured by this Sccurity kistument granied by Lender to any successof in
interest of Borrower shall not opetate to release the Hakility of the otighial Borzower or Botrower’s successors in interest.
Lender shall not be required to commence procecdings agatnst any siceesof in interest of fefuse (o extend time for
payment or atherwise modify amortization of the soms secared by this Securio: Instrument by reason of any demand
made by the original Borrower or Borrower's successons in interest. Any forbeanties by Lender in excrcising any right
of remedy shall not be 2 waiver of o prechade the exercise of any right or remedy.

12, Suceessors and Assigas Bound; Joint and Severat Lishility; Co-signers. Thu covenants and agreements of
this Security Instranient shall bind and berefit the successors and assigns of Lender and Zorrower, subject 10 the
provisions of paragraph 17. Borrower"s covenants and agreements shall be jotnt and several. /iy '3oerower who co-signs.
this Security Instrument but does not execute the Note: (a) s co-signing this Security Instrument only ‘o mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (0] is not personally
obligated 10 pay the sums secured by this Security Ingtrument; and (¢} agtoes that Lender and any othe« Borower may
agree to extond, modify, forbear or make any accommedations with regard to the terms of this Security instrument or the
" Notc withowut that Borrower's consent.

13. Loan Charges. If the loan sccured by this Sceurity Irstrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the intesest or other loan charges collecied or 1o be collected in

connection with the foan exceed the permitted limits, then: (a} any such loat charge shall be reduced by the amount

. necessary o teduce the charge to the permitted fimit; and (b) any sums already collected from Borrawer which exceeded

permitted limits will be refinded to Bottower. Lender may choose to make this refund by reducing the principal owed

*  underthe Note ot by making a dizect payment to Borrower. If 2 refund reduces principal, the reduction wilt be treated as n
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instnment shall be given by delivering it or by
matling it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the
Property Addiess or any other address Bosrower desigrates by notice to Lender. Any notice to Letdet shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instninent shall be deemed fo have been given to Bormower or Lender when given as
provided in this paragraph.

15. Goveraing Law; Severability. This Sceurity Instrurnent shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Secutity Instramert or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nolc
which can be given effect without the conflicting provision. To this end the provistons of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

37. Transfer of the Property or 2 Beneficial Interest in Borrower. If il or any pant of the Property o5 any interest
in it is sold or transferred {or if a beneficial interest in Bomrower is sold of transferred and Borrower is not a natural person)
without Lendet's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Eender if exercise is prohibited by federal faw
15 of the date of this Security instrumers.

i Tender exercises this option, Lender shall give Borrowey notice of aceeleration. The notice shall provide a perod
of not fess than 30 acv. from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Indtezment. If Botrower fails to pay these sums prior {0 the expiration of this period. Lender may avoke

* any remedies permitted by this Security Instrument without furthet notice or demand on Bomrower.,

18. Borrower’s Riget o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
erdoroeinent of this Seanrity instrement discontitued at any tive priot 1o the carlier oft (@) 5 days (or such other perind as
spplicable law may specify for neiisiatement} before sale of the Propesty pursuant to any power of sale contained in this
Sceurity Instament; or (b) entry of S judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ali sums which then wouid be duc under this Security Instrument and the Note as if nio acceleration had
occurred; (b) cures any default of any oflicr cavenants of agreements; {c} pays all expotises incurred in enforcing this
Sccurity Instrument, including, but not limi ed to, reasonable attorneys™ fees; and (d) takes such action as Lender may
reasomably roquire to assure that the hioen of s Sccutity Instrument, Lender™s rights in the Property and Borrower’s
cbligation to pay the sums secured by this Secumy Instnument shall continue unchanged. Upon reinstatement by
Bomrower, this Security Instrument and the obligatior.> secured hereby shall remain fully effective as if no acceleration
had occurred. However, thistight toreinstate shall not apply i the casc of acceleration under paragraph 17.

13. Sale of Note; Change of Loan Servicer. The Nute or a partial inferest in the Note (fogether with this Secumity
Instrument) may be sold ore ot more times without prior not:os 13 Botrower. A sale may tesult in a change in the entity
Gmown as the "Loan Serviees™) that collects monthly payments dueunder the Note and this Sceurity Instrument. There
also may be onc or morc changes of the Loan Setvicer unrelated (0.4 sale of the Note.  there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordocs with paragraph 14 ahove and applicable faw.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
Thenotice will also contain any other information required by applicable faw.

28. Hazardous Substauces. Borrowcer shall not eausc or permit the presciice, 1sc, disposal, stotage, of release of any
Razandous Substances on or in the Propetty. Borrower shall not do, nor allow anyon. else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senfences shaf? not apply to the presence. use,
of statage on the Property of small quantities of Hazardous Substances that arc gencrally rocognized to be appropriate to
pormal residential uses and tomaintenance of the

Botrower shall promptly give Lender written notice of any investigation, claim, demand, 2.onit or other action by
any governmental or regulatory sgency or private party involving the Property and any Haridous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or
regulatory authority, that any remavat or other remediation of any Hazardous Substance affectii'e e Propenty is
necessary, Borrower shall prompily take afl necessary remedial actions in accordanice with Environmental Law.

As used tn this patagraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous substances
by Environmental Law and the ﬁ)ﬁmg substances: gasoline, ketosence, other flammable or toxic petroleum products,
toxic pesticides and herbicides. volatile solvenis, materials containing ashestos or formaldehyde. and radioactive
malerials. As used in this pamgreph 20, "Environmental Law” mcans federal laws and laws of the junisdiction where the
Property islocated that relate tohealth, safety orenvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration
under paragrapl 17 ualess applicable law provides otherwise}. The notice shall specify: {2} the default; (b} the
action required to cure the defantt; {c} 2 date, not less than 39 days from-the dete the ootior IS
Borrower, by which the defanlt mast be cured; and (d) that failure to cure ﬂ§: dda;ﬁlm: gr htfore dzt:
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specified in the notice may result in acceleration of the sums secured by this Sceurity Instrument, foreciosure by judicial
proceeding and sale of the Property. The notice shatt further inform Borrower of the right to reinstate after accelcration
and the sight toassest in the foreclosure proceeding the non-cxistence of a default or any other defense of Bottuwer io
scocleration and foreclosure. ¥ the defanit is not cured or. or before the date specified in the notice, Lenter, alits option,
may require immediate payment in full of all sums.secured by this Sccurity Instrument without further demand and may
forcclose this Security Instrument by judicial procecding. Londer shall be entitled to collect all expoises incurred in
pursuing the remedics provided in this peragraph 21, incliding, but not limited to, zeasonable attomeys” foes and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall releasc this Secunty
Instnament without charge to Botrower. Botrower shal! puy any recordation costs.

23, Watver of Homestesd. Borrower waivesall right of homestead exemptionin the Property.

24. Riders to this Yer scity Instrument. I onc or mofc riders arc executed by Borrowet and recorded together with
this Securrity Instrament, % rovenants and agreements of each such rider shall be incorporated into and shafl amend and
soppiement the: covenants and upreements of this Security Instrument as if the rider(s} were a pant of this Sccunity
Instiument. {Check applicable boafa)}

Adjustsble Rate Rider Condominiu Rides 14 Eamily Rider
Gradusted Payment Rider ot Planned Unit Development Rider Biweekly Payment Rider
Balloor Rider ﬁ Bate Improvement Rider Sccond Home Rider
V_A. Rider | Ovherfs) [specify] -Lege? Description Rider

BY SIGNING BELOW, Borrower accepts and agruss o the terms and covenants contained in this Scounty
Instrument and in any rider(s) cxccuted by Bortower and ecoorlod with it

imesse: / J%]gﬁ;w (Scal)

rné':’: $YAGISIC “Bomowet
£ {Seal)
-Barrowst
(Seal) o (Scal)
! -Borrowet -Borower
STATEOFILLINOIS, @ Ao [i. Countyss:

f.(\jcf{if u{,{/;f_o&/c,w{fs—L . @ Notary Public in and for said county and staic do hercby
cestify that PETER B DRAGISIC A SINGLE MAN

. persaralty known to me to be the same pesson(s) whose
name(s) subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrament as freeand voluntary act, for the uses aud purposes
therein set forth. v . -
SR hand and official seal, this  25TE .
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  25TE dayof APRIL . 1997 s
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the “Security Instrument™} of the same date given by the undersigned (the "Borrower™) 1o
secure Borrower's Note to
FIRST CHICAGO NoD MORTGAGE COMPANY,

A DELAWARE CORPORATION
({the “Lender™)
of the same date and covering the Property described in the Security Instrument and Jocated at:
1435 J SOUTE FRAIRIE AVERUE
CHICAGD, ILLIROIS 60505

fProperty Address)

- The Property inciores a unit in, topether with an undivided interest in the common ciements of, a
- condotninium projon. kuown as:

PEAIRIE PLACE COEOYNIUM
{Name of Condomiium Project

{the “Condomimum Project ™ 17 the owners association or other entity which acts for the Condominium

Project {the "Owners Association™ holds title 1o property for the benefit or use of its members or

shareholders, the Propanty also uafudes Borrower's intezest in the Owners Association and the uscs,

praceeds and benefits of Borrower's intricsi.

CONDOMINIUM COVENANT . Ip oddition (o the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender farther o¢vroont and agroe as follows:

A. Condomirnium Obligations. Borrower <fiall perform all of Bomower's obligations under the
Condominium Project’s Constituent Documents. (he “Constituent Docomenis” are the: (i) Declatation or
any other document which ceeates the Condominium ropact; fi1) by-laws; (it} code of regulations; and v}
other equivalent documents. Borsower shall promplly poy, when due, all dues and assessments imposed
pursuent to the Constiment Documents.

B. Bazard Insorance. So long as the Owners Assoriation maintins, with a genorally accepted
insurance carvier, a “master” or “blanket” policy on the Condupinium Projoct which is satisfactory to
Lender and which provides insurance coverage in the amounts, §5 the periods, and against the hazards
Lender requires, incleding fire and hazards included within the term “extinded coverage,” then:

1) Lender waives the provision in Uniform Covenant 2 for the snonthly payment 1o Lender of

the yeady promium instaliments for hazard insurance on the Property; and

(1} Borrower's obligation under Uniform Covenant 5 to mainiair woard insurance coverage
an the Propesty is deetned satisfied (o the extent that the required coverage 1 provided by the Owners
Assoctation poficy.

Borrower shall give Lender prampt notice of any lapse in required hazard insurance eovorage.

In the event of a distribution of hazard insurance proceeds in licu of restoration of ropviz following a
ioss to the Property, whether to the unit or to commen clements, any procoeds payable o fatower are
hereby assighed ang shall be paid to Lendet for application to the sums scoured by the Secutieyinstrument,
with any cxeess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insue that
the Owners Association maintainsa pablic Bability insurance policy aceepiable in form, ameant, and cxtent
of coverage to Lender.

D. Condemaation. The procoeds of any award or claim for damages, direct of consequential, payable
o Borrower in commection with any condemnation or othet taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in fies of condemnation, are hereby assigned
and shall be paid to Lender. Such procecds shall be applied by Lender to the sums scoured by the Security
Instrument as provided in Uniform Covenant 10,

MUADISTATE CONDOMNIUM RIDER -Singls Family- Fanrie Mas/Freddie Mac UNIFORM INSTRUMENT Form 31,
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E. Leader’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s priot
written consent, either partition ot subdivide the Property or consent to:
{i) the abandonment of termunation of the Condomintum Projecs, except for abandonmens of
termination required by law in the case of substantial destruction by fire or other casualty or in the case of 2
1aking by condetanation or eminent domain;
{3} any amendment to any provision of the Constituent Documents if the proviston is for the
express benefit of Lender;
@it} termination of professional management andd assumption of sclf-management of the
Owners Association; of
{iv) any action which would have the effect of rendering the public liability insutance
coverage mainiained by the Owners Association macceptable to Lender.
¥. REemedics. If Borrower does not pay condominium ducs anxt asscssments when due, thets Lender
tay pay them. Any atnounts disbussed by Lender under this paragraph F shall become additional debt of
Borrawer soosed by the Scourity Instrsment. Unfess Bottower aixt Lender agree to other 1ems of
paymest, there smounts shall bear interest from the date of disbursement at the Note sate and shall be
payable, with itterest, npon notice from Lender tc: Bortower requesting payment.

BY SIGNING BELOY/, Borower scocpts and agrees to the tems and provisions contained in this
Condomintum Rider.

(Seal}
-Borrower

{Seal)
-Borrower

(Seal)

{Scal}

q-l 3108y Pzt g Form 3140 9/90
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LOAN #: 0161018

RIDER - LEGAL DESCRIPTION

PARCEL %

UNIT NUGABER (S) B-37 IN PRAIRIE PLACE CONDOMINIUM, AS DELINEATED CN A
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: THAT
PART OF LC¥ 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION IN THE
NORTHWEST 24 FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 14'£4ST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS:

BEGINNING AT NORTHEAST 1/4 OF LOT 11N SAID PRAIRIE PLACE TOWNHOMES
SUBDIVISION; THENCE NORTH 00 DEGREES 01 MINUTES 19 SECONDS EAST
56.00 FEET ALONG THE NORTHERLY EXTENSION THEREOF; THENCE SOUTH 89
DEGREES 58 MINUTES 41 SECONDS EAST 102.21 FEET; THENCE SOUTH G0
DEGREES 01 MINUTES 19 SECONDS WEST 1240.00 FEET, THENCE NORTH 89
DEGREES 58 MINUTES 41 SECONDS WI-S1! 102.21 FEET TO THE EAST LINE OF
SAID LOT 1; THENCE NORTH 00 DEGREES 1 MINUTES 18 SECONDS EAST 68.00
FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINCIS

WHICH PLAT OF SURVEY IN ATTACHED AS EXri!3'T “E® TO THE DECLARATION
OF CONDOMINIUM RECORDED APRIL 28, 1806 AS DOCUMENT NUMBER
96318235; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORZ3AID, FOR
INGRESS AND EGRESS OVER, UPON AND ACROSS THE EASSAMENT AS
CREATED AND SET QUT N THE GRANTY OF EASEMENT, DATED DECEMEHR 20,
1534 AND RECORDED DECEMBER 29, 1884 AS DOCUMENT 04080034.

PARCEL 3:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID, FOR
INGRESS AND EGRESS OVER, UPON AND ACROSS THE EASEMENT AS
CREATED AND SET OUT IN THE GRANT OF EASEMENT, DATED DECEMBER 20,
1994 AND RECORDED DECEMBER 29, 1994 AS DOCUMENT 04080035

PIN. 17-22-110-015-0000
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ADJUSTABLE RATE RIDER Q16101s

{1 Year Treasury Index - Rate Caps)

. THIS ADJUSTABLE RATE RIDER is made this 2578 day of APRIL . 1997 . and is
_incorporated into a0d shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument” j of the same date given by the undersigned {the “Borrower” ) ta secure Borrower’s Adjustable Rate
Note {the "Note™} to YIEST CHICAGO NBED MORTGAGE COMPARY,
A TELANARE CORPORATION

(the *Lender”} of the same date aud zovering the property described in the Seeurity Instrament and focated at:
1425 J SOUTH FRAIRIE AVENCE
CEIC &), IL 60606

Addrees)
THE NOTE CONTAINS PROVISIONS 5. OWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE TS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME #7°D THE MAXIMUM RATE THE BORROWER MUST

PAY.

- ADPITIONAL COVENANTS. In addition to the covero's and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
. The Note provides for an initial interest sate of ?.950 2. The Notc provides for changes in the

interest aic and the monthly poyments, as folfows:

& INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The interest rate ] will pay may change on the first day of MAY ‘ 2004 and on that day every
12th month thereafter. Each dute on which my interest rate could change is called a “Chonge Bute "

(B) The Index

Beginning with the first Change Date, my intcrest rate will be based on an Index. The “Index” i fixc weekly average
yicld on United States Trewsury securities adjusted 10 2 constant marerity of 1 year, as made availabi: by the Federal
Rescrve Board. The most recent Index figure available as of the date 45 days before each Change Dale is called the

“Cutrent ndex.”
ff the Index is no longer available, the Note Holder will choose a new index which is based upon comparable 0
information, The Note Holder will give me notice of this choice. - : ~
(C) Calculation of Changes
Before each Change Date, the Note Halder will calcufate my new intetest rate hy adding
THREE AND 000/1000 percentage point{s){ 3,00 %) to the Current

Index. The Note Holder will then tound the tesult of this addition te the nearest onc-cighth of onc percentage point

.(0.125%). Subject to the limits stated in Scction 4¢D) below, this rounded amount will be my new interest rate until the
next Change Date.
WMULVISTATE ARNUSTAGLE RATE RIDER - ARM 5-2 - Sngle Famaly
Page s of 2 Kl .
: &:mm ELECTROMC LASER FORMS (8001270545 Wy

92iv

1
L

1




UNOFFICIAL COPY

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected 1o owe st the Change Date in fall on the Maturity Datc at my new interest rate in substantially
equal payments. The result of this calcalation will be the ncw amount of my monthly payment.

(D} Limitsom Interest Rate Chsnges
. Theintetest rate Lam required to pay at the first Change Date will notbe greater than s.9350 % or
Jessthan L AN %, Thereafter, my interest rate will never be incteased or decreased on any single
Change Daic by morc than two percentage points (2.0% ) from the rate of interest { have been paying for the preceding
twelve months. My irde st rate will never be greater than 12.950 %
(E) Effective Date of Ciianges

My new interest rate wi’i come effective on cach Change Date. Fwill pay the amount of my new monthly payment
begitming on the: first monthly gay nent date after the Chinge Pate unti} the amownt of my monthly payment changes

again.

{F Notice of Changes

The Note Holder will deliver or maii 20 me a notice of any changes in my intcrest rate and the amount of my monthly
payment before the effective date of any char ge. The notic: will include information required by law ta be given me and
also the title and telephone mumnber of a person wha will answert any question I may have reganding the notice,

BY SIGNING BELOW, Borrower accepts and #7038 to the terms and coverants contained in this Adjustable Rate

Rider.
%A]%M {Seal) / (Seal)
PETER N/ DRASISIC -Bamower Borrower
{Seal} 25 {Scal)
“Bortower -Bofrowet
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