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MORTGAGE 45

THIS MORTGAGE {*Security Instrument™) is given on the 30th day of April, 1997,

The mortgagor is JAMES S. 1H2ISER AND JOAN G. HEISER , HIS WIFE

' {“Borrower”).
This Security Instrument is given 10/ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing under the laws of tae Siate of TEXAS, and whose address is 12377 MERIT DRIVE, #600, P.O.
BOX 809089, DALLAS, TX 75251/

(“Lender”).

Borrower owes Lender the principal sum of ONEAHUNDRED SEVENTY-NINE THOUSAND ONE HUNDRED and
NO/1L00-----Dollars {U.8. § 179,100.00). This debi is evidenced by Borrower's note dated the same date as Lhis Sceurity
Instrument (“Note™), which provides for monthly paymerits, with the full debt, if not paid carlier, duc and payable on May
1, 2004. This Security Instrument sccures to Lender: (&) whevepayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note,-{} the payment of all other sums, with interest, advanced
under paragraph 7 to prolect the securily of this Security Tnstrusieat; and (¢) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note.  ForAn's purposc, Borrower does hereby morigage, grant
and convey to Lender the following deseribed property located in COOK County, lilinois:

LOT 12 BLOCK 5 IN COUNTRY GROVE UNIT NUMBER 2, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST FRACTIONAL 14 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE ~ °
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS )

Dy - 0119 0-00 2
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5. Haozard or Property Insurance, Borrower shull keep the improvements now existing or herealter erected on
the Properly insurcd against loss by fire, hazards inciuded within the term "extended coverage™ and any other hazards,
including floods or floading, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. [f Borrower fails 1o maintain coverage described above,
Lender may, al Lender's option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage elause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrawer shall promplly give to Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender,  Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or

repair of the Propertly damaged, if the restoration or repair is economically feasible and Lender's sccurily is not lessened.
If the restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securily Insirument, whether or not then due, with any exeess paid Lo
Borrower. If Portower abandons the Property, ar does not answer within 30 days a notice {rom Leader that the insurance
carrier has offered o settle a claim, then Lender may colleet the insurance proceeds. Leader may use the proceeds (o
repair or restore the Properly or 1o pay sums seeured by this Sccurity Instrument, whether or not then due, The 30-
day period will begin viien the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend
or postpone the duc date of thz monthly payments referred to in parngraphs 1 and 2 or change the amount of the
payments. 1f under paragrapl: 21 _the Property is acquired by Lender, Borrower's right 10 any insurance policies and
proceeds resulling from damage to the Property prior Lo the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument upraediately prior to the acquisition,

6. Occupancy, Preservation, ‘niairtenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estalilish, ‘and vse the Property as Borrower's principal residence within sixly days
after the exccution of this Security Insirument snashall continue te occupy the Property as Borrower's principal residence
for al [east one year after the date ol occupancy ‘upless Lender otherwise agrees in writing, which consent shali not be
unrcasonably withheld, or unless extenualting circuipriances exist which are beyond Borrower's control.  Borrower shail
not destray, damage or impair the Property, atlow the Propeny to deteriorate, or commit waste on the Praperty, Borrower
shall be in default if any forlciure action or proceeding, whether civil ar criminal, is begun thit in Lender's good faith
judgment could result in forfeiture of the Properly or otienvise materially impair the lien created by this Security
Instrument or Lender's sccurity interest.  Borrower may curesuch.a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a rulisg 2w, in Lender’s good faith determination, precludes
forleiture of the Borrower's interest in the Properly or other materiz impairment of the licn crealed by this Sceurity
Instrument or Lender's sccurity interest.  Borrower shall also be in sefault if Borrower, during the loan application
process, gave materially false or inaccurale information or slatements to Londer (or [ailed (o provide Lender with any
malerial information) in connection with the loan evidenced by the Note, inclurfing, but not fimiied to, representations
concerning Borrower's occupancy of the Property as o principal residence.  I( (s Scecurity Instrument is on a leasehold,
Borrower shall comply with all the provisions of the fease. I Borrower acquires fe< iiic 1o the Property, the leaschold
and the {ce title shall nol merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1l Borrower fails to perform *he covenanis and agreements
comtained in this Security Instrument, or there is @ legal procecding that may significantly affce: Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to caforoe-faws or regulations),
then Lender may do and pay for whatever s necessary o protect the value of the Properly ans’ Linder's rights in theys .
Properly. Lender's actions may include paying any sums sceured by a lien which has priorily over this ducurity Insirument,oJ
appearing in court, paying reasonable atiorncys’ fees and entering on the Property to make repairs, —A'ihough Lenders,ys -
may take action under this paragraph 7, Lender does not have to do so, .

Any amounts disbursed by Lender wnder this paragraph 7 shall become additional debi of Borrower secured by N
this Sccurity Instrument, Unless Borrower and Lender agree {o other terms of payment, [hese amounts shall bear imerest oF -
from the date of disbursement al the Nole rate and shail be payable, with interest, upan notice from Lender lo Borrower bu
requesting payment. Nv o

8. Mortgage Insurance. 1 Lender required mortgage insurance as & condition of muking the loan sccured by *
this Security Instrument, Borrower shall pay the premivms required to maintain the morigage insurance in effect, i, for-
&ny reason, the mortgage insurance coverage required by Lender Japses or ceases 1o be in clfeet, Borrower shall pay the
premiums required 10 obtain coverage subsiantially equivalent to the morigage insurance previously in effect, at a cost
substantially cquivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an aliernaie mortgage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender cach month a sum cqual 1o one-twelfth of the yearly morigage insuranee premium heing paid by Borrower
when the insurance coverage lapsed or ceased to be in effect,  Lender will aceepl, use and setain these payments as &
loss reserve in licw of mortgage insurance, Loss reserve payments may no longer be required, al the opiion of Lender,

i
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Loan No: 08632972 Data ID: 480

16. Borrower's Copy. Borrewer shall be given one confoimed copy of the Note and ol this Security Instrument.

17, Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in i1 is sold or transferred (or if a beneficial interest in Borrower i sold or (ransferred and Borrower is nol a
natural person) withou! Lender’s prior written consenl, Lender may, at its option, require immediate payment in full of
all sums sccured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is
prohibited by federai law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceelerution. The nolice shiall provide «
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
securcd by this Security Instrument, If Borrower fails to pay these sums prior io the expiration of this period, Lender
may invoke any remedies permilted by this Security Instrument without further notice or demand on Borsower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the righl 1o
have enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such clher
period as applicable law may specily for reinstatement) before sale of the Properly pursuant to any power of sale
contained in ths Jecurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions
arc that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nole as
if no acceleration ar. occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing Lais Security Instrument, ncluding, but not limited to, reasonable attorneys' fees; and (¢} takes such
action as Lender may reaonably require to assure thai the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligalion <o pay the sums secured by this Seeurily Instrument shall continue unchanged.  Upen
reinstatement by Borrower, this/ Szeurity Instrument and the obhgations seeured hercby shall remain fully clfective as if
no acceleration had accurred. Howt’«?ﬁ. this right 1o reinstale shall not apply in the case of acecleration under paragraph
17.

19. Sale of Note; Change ol‘ Loan Jervicer. The Note or a partial interest in the Note (together with this
Sccur.ly Instrument) may be sold on¢ or 1aara-times withoul prior natice (o Borrower, A sale may result in a change
in the entity (known as the "Loan Scrvicer'}-iras collects monthly paymenis duc under the Note and this Security
Iastrument. There also may be one or more changns of the Loan Servicer unrelated Lo a sale of the Note, If there is
a change of the Loan Servicer, Borrower will be giver written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will'statc the name ard acdress of the new Loan Servicer and the address (o which
paymenis should be made. The notice will also contain any other information required by applicable Jaw.

20, Hazardous Substances. Borrower shall not cause o permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowe: sha® not do, nor allow anyone else 1o do, anything
affecting the Property that is in violation of any Envirenmental Law. < T'ie_preceding wo sentences shall not apply to the
prescnce, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized (o
be appropriate to normal residential uses and jo mainterance of the Property.

Borrower shall promptly give Lender written notice of any investigalicn <laim, demand, lawsuil or other action
by any governmental or regulatory agency or privite party involving the Property-ond any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower learns, ¢4 is rotilicd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substarce affecting the Property is
necessary, Borrower shall prompily take alt nccessary remedial actions in accordance wiin Envizonmental Law.

As used in this paragraph 20, “Hazardous Substances” arc thosc substances defined as. toxic or hazardcus
substanccs by Environmental Law and the follewing substances: gasoline, kerosene, other lammable or toxic petrolcum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeipaic and radioactive
materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate 10 health, safety or environmental protection.

Nown-UnirorM Covenayts. Borrower @nd Lender (urther covenant and agree as {ollows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to ucveleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph
17 unless applicable law provides otherwise). The notice shall specify: (n) the defanlt; (b) the action required to cure”

the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defuult on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding und sale of the
Property. The notice shall further inform Borrower of the right to reinstate after accelerution and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or hiefore the date specified in the notice, Lender ut its option may require
immediate payment in full of all sums secured by this Securily Instrument without further demand and may
foreclose this Security Instrument by jodiciul proceeding. Lender shall be entitled to collect alf expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, rensonable attorneys’ fees and
costs of title evidence.
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Loan Neo: 08632972 Data 1D: 480
Borrower: JAMES S, HEISER

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 30th day of April, 1997, und is incorporated into and shail be
deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument”) of the same dale given by the undersigned (the "Borrower”) to sccure the Borrower’s Note to
ACCUBANC MORTGAGE CORPORATION (the "Lender') of the same dale and covering the property
described in the Securily Instrument and locaicd at:

2412 FABISH CT
SCHAUMBURG, ILLINOIS 60193
{Property Address}

The interest rate stated on the Note is called the "Note Rate.” The date of the Noie is called the *Note
Date" 1 understand \he: Lender may transfer the Note, Sceurity Instrument and this Rider. The Lender or
anyonc who takes the Nole, the Sceurity Instrument and this Ruder hy transfer and who is entitled to receive
payments under the Nolc is called the *Note Holder."

Additional Covenants. [n ¢ddiina to the covenants and agreements in the Sceurity Instrumenl, Borrower
and Lender further covenant and agree.as follaws (despile anything 1o the contriry contained in the Security
Insirument or the Notc):

1. CONDITIONAL RIGHT TO REFIN/NCE

At the maturity date of the Note and Seevrity Instrument (the "Muaturity Date™), | will be able (o obiain
a new loan {"New Loan") with a new Matunily Sate of May 1, 2027, and with an interest rate equal 1o the
"New Note Rate" determined in accordance with Sezien 3 below il all the conditions provided in Sections 2
and 5 below are met (the "Conditional Refinancing Option"). I those conditions are not met, | understand
that the Nete Holder is under no obligation o refinanc: o madify the Note, or to extend the Maturity Dalc,
and that T will have to repay the Nole from my own resourers or (ind 2 lender willing 1o lend me the money
to repay the Note,

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Relinancing Option armaturity, certain conditions must be mel as
of the Maturity Date. These conditions are: (1} I must siill be the ownur and occupant of the property subject
to the Securily Instrumeni (the "Property™); (2) 1 must be current in my sannthly payments and cannot hive
been more than 30 days lale on any of the 12 scheduled monthly payments immiediately preceding the Maturity
Date; (3} no lien against the Property (except for taxes and special assessments peiye! due and payablej other
than that of the Security Instrument may cxist; (4) the New Nole Rate cannol'be aiore than 5 percentage
poinis above the Note Rate; and (5) T must make a written request to the Note Howder as.nrovided in Scction
5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be-a fixed rate of interest equal to the Federal Mationnl Mortgags Associaion’s
requircd net yield for 30-year fixed ratec morigages subject 10 a 60-day mandatory delivery cominitment, plus
one-half of one percentage point (0.5%), rounded (o the nearest one-gighth of one percentage poinifu, 125%)
(thc "New Note Rate"). The required net yicld shali be the applicable nel yield in effeet on the date and time
of day that the Nole Holder receives notice of my ¢lection to excreise the Conditional Refinancing Option.
If this required net yield is not availoble, the Nole Holder will determine the New Note Rate by using
comparable information.

MULTISTATE BALLOON RIDER - single Family - Fannle Mae Unllorm Insirument Form 3180 12/89
(page 1 of 2 pages)
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