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This instrument was prepared by:
TINISH MILLS

Name: 9731 2897

FINAHCIAL FEDERAL TRUST & SAVINGS BANK

TaisH

Address:
48 ORLAND SQUARE DRIVE

ORLAND PARK, IL 60462
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MORTGAGE

THIS MORTGAGE is made this 24TH day of April 1997
between the Mortgagor, JAMES 5, DOTTS AND SUZANNE J DOTTS, HUSBAND AND WIFE

(herein "Borrower")
and the Mongagce' FINANCIAL FEDEIAL TRUST & SAVINGS BANK

a corporation organized and existing under the laws of ) the United States of America
whose address is 21110 S. Weatexn axianuae
Olympia Fields, 1L 60401

{herein "Lender”

WHEREAS, Borrower is indebied to Lender in the principat sum of (1.3, $ 30,000,00 ,
which indebtedness is evidenced by Borrower’s note dated April 2%, 1937 and exiensions and
renewals thercof (herein "Notwe"), providing for monthly installments of ‘prinvipal and interest, with the balance of

indebtedness, if not sooner paid, due and pavable on  May 1, 2007 :
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TO SECURE to Lender the repayment of the indebledness evidenced by the Note, vith interest thereen; the payment of
all other sums, with interest thereon, advanced in accordance herewith o protect the secuiity of this Morigage; and the
performance of the covenants and agreements of Borrower herein comained, Borrower docs hershy morigage, grant and

convey to Lender the following described property located in the County of ~ COOK
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PERMANENT PROPERTY TAX NUMBER: 28-30-207-016

which has the address of 6533 RIVERSIDE DR TINLEY PARK
I6treet] (City)

Illinois 60477 (herein "Property Address");
{Zip Code) LOAN NUMBER: 1200010040
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TOGETHER with all the improvemenis now or hereafier erccted on the property, any, and ali easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and
all of the foregoing, together with said preperty (or the leaschold estate if this Mortgage is on a leasehold) are hereinafier
referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage, gram
and convey the Property, and that the Property is unencumbered, except for cncumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o
encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi. Borrower shall prompily psy when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Fung: for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day «ionthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds") cqual to one-twelfth of the yearly taxes and assessments (inclnding condominium and planned unit
development assessmeats. if any) which may auain priority over this Morigage and ground rents on the Property, if any, plus
one-twelfth of yearly prondum installments for hazard insurance, plus one-twelfth of yearly premium insiallments for
mortgage insurance, if any, all .5 reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable estimarzs thereof. Borrower shall net be obligaied 10 make such payments of Funds w Lender to
the extent that Borrower makes sudn haveents to the holder of a prior mortgage or deed of truse if such holder is an
fnstitutional lender,

If Borrower pays Funds to Lender, the (Funds shall be held in an institution the deposits or accounts of which are insured
or guaranieed by a Federa! or stale agency (inciudipg Lender if Lender is such an institution). Lender shall apply the Funds to
pay said laxes, assessments, insurance premiums znd) ground renss. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiliig said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable iaw permits Lender to make suck a charge, Borrower and Lender may agree in writing at the time
of execution of this Morigage that interest on the Funds :hall.be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not'be required 10 pay Berrower any inlerest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual-icceunting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made: Tvwe Funds are pledged as addivional security for the
sums sccured by this Mortgage.

If the amount of the Funds held by Lender, together with the future morinly \instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and pround rents, shall ciczed the amount required to pay said taxes,
assessments, insurance premiums and ground rems as they fall due, such excess shall be, at Borrower's optien, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Furds< I¥ the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rentas they fall due, Borrower shall
pay (o Lender any amount necessary fo make up the deficiency int one or more payments as Leader. may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily refund to'Boryower any Funds held by
Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired oy Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funde'p<id by Lender at the
time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unicss applicable law provides otherwise, all payments received by Cender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of ameounis payable to Lender by Borrower
under paragraph 2 hereof, then {0 interest payable on the Note, ard then to the principal of the Notz.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make paymenis when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions atiributable to the Property which may aitain a priority over this Mortgage, and leasehold
payments or ground rents, if any.

5.  Hazard Insurance. Borrower shall keep the improvememis now existing or hercafier erected on the Property
insured apainst loss by fire, hazards incfuded within the term “extended coverage”, and such other bazards as Lender may
require and in such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance pulicies and renswals thereof shalt be in a form accepiabic (o
Lender and shal] include a standard morgage clause in favor of and in a form acceptable o Lender. Lender shall have the
right 10 hold the policies and renewals thercof, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which bas priority over this Mortgage.

Int the event of loss, Bosrower shail give prompt notice to the insurance carricr and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Properiy is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers 1o setlle a claim for insurance benefits, Lender is authorized 1o
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums
secured by s Mortgage.

6. Presrovalion and Maintenance of Property; Leascholds; Condominiums; Planned Unlt Developments,
Borrower shall kecp the Property in good repair and shall not commit waste or permit impairment or delerioration of the
Property and shall copply with the provisions of any lease if (s Morigage is on a leaschold, If this Mortgage is on a unit in
a condominiwm or a pianred unit development, Borrower shall perform afl of Borrower's abligations under the declaration or
covenanls creating or ghvecring the condominium or planned unit development, the by-laws and regulations of the
candominium or planned unii development, and constituent documents.

7. Profection of Lender’:-Secority. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or procced’ng. is commenced which materially affects Lender’s interest i the Property, then
Lender, at Lender's option, upon notice/io Borrower, may make such appearances, disburse such sums, including reasonable
attorneys’ fees, and take such action as is recessary to protect Lender’s interest. If Lender required morigape insurance 4s a
condition of making the loan secured by this Wungage, Borrower shail pay the premiums required to maimain such insurance
in effect until such time as the requirement for su¢l 1nsurance lerminates in accordance with Borrower's and Lender's writien
agreement or applicable law.

Any amounts disbursed by Lender pursuant 1o diis puepraph 7, with interest thereon, a1 the Note raie, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amoutts shall be payabie upon notice frora Lender 1o Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Leader 1o incur any experse or take any action hereunder.

8. Inspection, Lender my make or cause to be made reasonaole eniries upon and inspections of the Property, provided
that Lender shall give Borrower niotice prior to any such inspection specifving reasonable cause therefor reiated to Lender's
interest in the Property,

9. Condemnatien. The proceeds of any award or claim for damages, direct’or consequential, in connection with any
condempav.on or other taking of the Property, or part thereof, or for conveyance r'iien of condernation, are hereby assigned
and shal!l be paid to Lender, subject to the terms of any mortgage, deed of trust or other sceurity agreement with a len which
has privrity over this Morigage.

10. Borrower Not Released; Forbearunce by Lender Nof a Waiver. Extension of the time for paymem or
modification of amortization of the sums secured by this Morigage granted by Lender (o any successor in interest of
Borrower shall not operate to release, in any mannper, the liability of the original Borrower and gairawer’s successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to cxizpd time for payment
or utherwise modify amortization of the sums secured by this Morigage by reason of any demand inade-by the original
Berrower and Borrowes's successors in interest. Any forbearance by Lender in exercising any right or renuedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mongage, but does not execute the Note, () is co-signing this Morigage only 1o morigage, grant
and convey that Borrower's interest in the Property to Lender under the werms of this Mortgage, (b} is not personally liable on
the Note or undet this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard (o the terms of this Morigage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Berrower's interes! in the Property.
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12. Notice. Except for any notice required under applicable iaw to be given in another manner, (s) any notice to
Borrower provided for in this Mortgage shalf be given hy delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided
herein, and (b) any notice o Lender shall be given by certified mail 1o Lender’s address stated herein or to such other address
as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located, The foregeing sentence shall not limil the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared (0 be severable. As used herein, "costs”, "cxpenses” and
"attorneys’ fees”nclude all sums 10 the extent not prohibited by applicable law or limtited herein.

14. Borrower’:-Copy, Berrower shall be furnished a conformed copy of the Note and of this Mortgage al the 1ime of
execution or after recarcation hereof.

15, Rechabilitatior Loan Agreement. Borrower shall fulfiil all of Borrowewer's obligations under any home
rehabilitation, improvemen', repair, or other loan agreement which Borrower enters into with Lender, Lender, a1 Lender's
option, may require Borrowei tocxecute and deliver 10 Lender, in a form acceplable so Lender, an assignment of any rights,
claims or defenses which Borrovei” may have against parties who supplv labor, materials or services in connection with
improvements made 1o the Property.

16. Transfer of the Property or a Deneficial Interest in Borrower, if alt or any part of the Property or any intzrest in
it is sold or transferred (or if a beneficial irterest in Borrower is sold or transferred and Borrewer js not a napral person)
without Lender's prior writlen consent, Lenucr amay, at its option, requite immediate payment in full of all sums secured by
this Mortgage. However, this option shall not be-excivised by Lender if exercise is prohibited by federal law as of the date of
this Mortgage.

If Lender exercises this option, Lender shail give Borrov<inotice of acceleration, Tiie notice shall provide a peried of not
less than 30 days from the date the notice is delivered or mailad within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the espiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrawer and Lender Rerther covesant and agree as follows:

17.  Acceleration; Remedies. Except as provided in paragrap'i 46 hereof, upon Borvower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the coveranis to pay when due any sums secured by
this Mortgage, Lender prior to accelevation shall give notice to Borrower”as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a cate, not less than 10 days from the date
the netice is mailed to Borrower, by which such breach must be cured; and (4) ino* failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by-this Morigage, loreclosure by
Judicial proceeding, and sale of the Property, The nofice shall further inform Borrowes of the right to reinstate after
acceleration and ithe right to assert in the foreclosure proceeding the nonexistence of a defsult 5r any other defense of
Borrower to acceleration und foreclosure. If the breach is nnt cured on or before the daie spacified in the notice,
Lender, at Lender’s option, may declare all of the sums securcd by this Mortgage to be immediatefr. due and payable
without further demand and may loreclose this Mortgage by judicial proceeding, Lender shall be'sntiiled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys® yzes and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due

1o Borrower's breach, Borrower shail have the right to have any proceedings begun by Lender to enforce this Morigage
discontinuied at any time prior to eniry of a judgment enforcing this Morigage i (3) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (&) Berrower cures all breaches of any
other covenanis or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonabie expenses incurred
by Lender in enforcing the covenants and agreements of Borrower comained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and {d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Monigage, Lender's interest in the Property and
Borrower's nbligation to pay the sums secured by this Mortgage shall continug unimpaired. Upon such paymeni and cure by
Borrower, this Mortgage and the obligations sceured hereby shall remain in full force and effect as if ng acceieration had
occurred.
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19. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby assigns to
Lender the remts of the Property, provided (hat Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, shall be entitled to have a receiver
appoinied by & court 1o cnter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of
the Property and coflections of remts, including, but not limited to, receiver's fees, premiums on receiver’s bonds and
reasonable attorneys’ fees, and then 1o the sums secured by this Mortgage. The receiver shall be Hable to account only for
those rents actually received.

20. Release, Upon payment of alt sums secured by this Mortgage, Lender shall release this Morigage without charge (o
Borrower, Borrower shall pay all costs of recordation, if any.

21, Waiver-of Homestead. Borrower hereby waives all rights of homestead exemption in the Propery.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MURTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder-of any morigage, deed of trust or oiher encumbrance with a lien which has
priority over this Morlgage to give Notice to Letdzr, al Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any saié ~r.ather foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted aad arlwnwledges receipt of pages | through 5 of this Mortgage,

}
\/ 7 ﬂm‘bﬂﬁ\

J 8 /‘# DOTTS -Borrewer
> TS
LAt

SUZANNE DCTLS - -Burrower

MAIL RECORDED DQCUMENTS TOQ:

FINANCIAL FEDERAL TRUST & SAVINGS EANK
1401 ¥. LARKIN AVINUZ

JOLIET, IL 60435

-Borrower

-Borrawer

STATE OF ILLINOIS Caounty ss:

L )H\\w;hw\tib{;\d Hecakly

the undersi , & Notary Public in and for said county and state, hereby certify that
JAMES H DOTTS AND SUZANNE J DOTTS, HUSBAND AND WIFE

personally known to me 1o be the same person(s) whose name(s) are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that  THEY signed and delivered the spid instruinent as
THEIR free voluntary act, for the uses and purposes therein set forth.

Given under m han""““":é‘fﬂééé%ﬁl. 24¢H y day of ~ BpTil o~ 1997
My Commission e KIMBERLY A HORATH AN gl)\%-l Q _\Q\’QW\

NOTARY PUBLIC, STATE OF ILLINCIS L \ Notary Public
MY COMMISSION EXPIRES: 12/12/80
GREATLAND

ITEM 4812LE {9507} (Pape 5 of 5 pages) To Order Call; 1-800-50-0353 1 Faa B16-701-H11




UNOFFICIAL COPY

RIDER "A"

LEGAL DESCRIPTION

LOT 13 IN BLOCK 7 IN PARKSIDE, BEING A SUBDIVISION OF THE
NCORTHEAST 1/4 (EXCEPT THE SOUTH 330 FEET OF THE WEST 330
FEET THEREOF) OF SECTION 30, TOWRSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOQIS.
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