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SEND TAX NOTICES T0:

Walk! J. Mawq and Patricia Masud
9001 Gait Ruad #9E
Des Plaines, it o916

—

Thisuoﬁgageprepmw Lole fmmg.om&wim n

- FOR RECORDER'S USE OFLY
P.O. Box 205743
Chicago, . RD590-5743

ORTGAGE

THIS MORTGAGE IS DATED APRIL 2B, 1997, betwwen Wﬂid‘d, Masud and Patricia Masud, his wife, as joint
tenants, whose address is 9001 Golf Road #9E, Des Pitines, iL 60016 (referred 10 bejow as "Grantor™j; and
COLE TAYLOR BANK, whose address is 5501 W. 70 S’.‘{ect. Burbank, . 60459 {refemmecd (o Delow as
"1 endar”™}. +

GRANT OF MORTGAGE. For vaiuable consideration, Gnmitor m rigaces, wartams, and conveys lo Lender afl
of Grantor's right, thle, and interest in and to the following describe’d real property, together with all existing or
subsaquently erected or alixed buildings, improvements and fixturss: alf easements, rights of way, and
appuntenances, all water, water rights, walercourses and ditch rights nsading stock in utiities with ditch or
wrigation rights); and ali other rights, royalties, and profits relating {0 the real Jiopasty, including without imitation
alt minerals, oil, gas, geothermal and similar malters, cated in Cook Court), Sisle of Minois {the "Real
Property™):

UNIY 9001-9E TSGET!-ER WIH 05 Uﬂﬁi’ﬂﬂﬁﬂ PE’!CEHTAGE INTERELT M BE COMMON
ELEMENTS IN GOLF CONDOMINIUM AS DELINEATED AND DEFINED IW- W€ DECLARATION
RECORDED AS DOCUMENT NG 3070205, IN THE NORTHWESY /4 OF THE NCSYHEAST 14 OF
SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPSL. MERIDIAN, %
COOK COUNTY, LLINDIS.

The Real Properly or its address is commonly inown as 9001 !ﬂaad !.snm.m
Real Property tax identification number is 09-15-207-037-1047. {_}, . Qj 5 t)
Pr

Grantor presently assigns to Lender all of Grantor's right, title, and mterest in and to ali feases of me
all Renis from the Property. In addition, Grantor grams 10 Lendet a Uniform Commerciat Code security interest m
the Personal Property and Rems.

DEFINITIONS. The following words shall have the following meanmgs when used in this Mongage. Terms not
ptherwise defined in this Mortgage shall have the mearings attcibuted to such terms in the Uniform Commereial
Code. All references to dofiar amounts shali mean amounts in fawful money of the United States of America.

Existing Indebledness. The words “Existing Indebledness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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under this Mortgage.
Gusrantor. The word “Guarantor” means and includes withowt limitation each and ail of the guarantors,
sireties, and accommedation parties in connection with the indebtedness.

Improvements. The word “Improvements™ means and includes without kmitation at existing and future
improvements, bulldings, structures, mobile homes affixed on te Real Property. fncilities, additions.
replacements and other consiruction o the Rezd Property.

indebiedness. The word *Indebtedness”® means alf printipal and imterest payable under the Note and any
amocunts: expended o advanced by Lender to dscharge obligations of Grantor or expenses incured by Lender
to enforce obligations of Grantor under this Mcrigage, topether with interest on such amounts as provided i
this Mortgage. - At no Ume shalt the principgal amount of indebledness secured Dy the Mocigage, mot
nciuding awr 7 dvanced fo profect the secirity of the Mortgage, exceed the nole amount of $12,700.00.
Lender. The wur "Lender® means COLE TAYLOR BANK, its successors and assigns. The Lender is the
morigagee under ; “fortgage.

Morigspe. The word "iturtgage™ means this Mortgage between Grantor and Lender, and includes without
#mitalioy a¥ assignments 7.1} 3ecurity interest provisions refating to the Personal Property and Rents.

Note. The word "Note™ me=.:s the promissory note or credit agreement dated April 28, 1997, in the original
principal amoumt of $12,700.00 ‘o Gramor to Lendes, together with aft renewals of extensions of,
modifications of, refinancings of, conswadations of, and substitutions for the Dromisanry note o agreement.
The interest rate on the Note is 11.5000%
Perscnat Propesty. The words "Personw Toperty” mean all equipment, fixtures, and other arficles of
ggrsand propecty now of hereafter owned Ty Crantor, and now or herealter attached or affixed 1o the Real
operty; 1opether with all accessions, parts, &« additions 10, al! replacements of, and ail substitutions for, any
- y, and together with all procseds (mcluding without limitation ail insurance procesds and
. refunds of premiums) from any sale or other dispos tion of the Property.
Properly. The word "Property” means collectively the §-.a! Property and the Personal Property.
Resl Py . The words "Reat Pr " mean e pronaty, interests and i described above in the
L g 8 pores operty sty ghts
Reisted Documents. The words “Reiated Oocuments™ mean 2id include without limilation all promisaory

notes, credt agreements, loan agreements, environmental agreenonts, guaranties, securi sements,
monigades, deg of frust, and a!?%ther mstruments, agreemg%s mg gocuments, whether n?w agherea!ter

existing, execited in connection with the Indebtedness.

Rents. The word "Rents™ means alf present and tuture rents, revenues, ivicme, issuas, royaities, profts, and
other benefits derived from the Propesty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURDY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE NOETJTEDNESS AND (2)
PERFORMANCE OF Al OBLIGATIONS OF GRANTOR UNDER THIS MORTGALT 0 THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERWG:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor siia¥ ray 1o Lender ait
amourts sacured by this Mortgage as they necome due, and shall strictly perform all of Graue’s obligations

under this M
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poasession and use of
the Property shall be governad by the lliowing provisions:
Possession ant tise. Until in default, Grantor may remain in possession and comtrgl of and operate and
Property and cotlect the Rents from the Property.

manage the
o Maintain. Gramor shall maintain the Propesty in tenanable condition and prompt! 'orm all repairs,
%m,mmwemmmmeiﬁwm ' promptly pert

- Hazardous Subsiances. The terms “hazardous waste,” “hazardous substance.” "disposal.® “release* ami
*Sweatzned release,” as used in this Mosigage, shall have the same meanings as set forth in the
Comprahensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, & seq. ("CEACLA"), the Superund Amendments and Heauthorization Act of 1986, Pub. L. No.
99499 ("SARA"), the Hazardous Materials Tsansportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Congesvation and Recovery Act, 42 U.S.C. Section 6901, et 3eg., or other applicable state or Federal laws,
rules, or regulations adopted pursuant 16 any of the foregoing. terms "hazardous waste” and "hazardous
stbstance” shall also include, without 1, petroleumn and petroleum bg}-pmdqc:s or any kaction thereof
and asbestos, Grantor represents and warrants to Lender that: {3} During the periog of Gramior's ownership
of the Property, there has been no use, generation, manufacture, storage. ireatment, disposdl, release or
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Loan No 19152 {Continued)

ight To Coniest. Grmz;wmywﬁhhoia?aymemgfanym,aﬁses.mem or claim in connection with a good

th gispute over the cbligation to pay, se ion astenﬂa’smegwmmei’rmrsmt nardized. W alien

; arises of is filed as a tesult of nonpayment, or shall within fiteen (15) days after the lien arises o, if 3
fien i3 fiied, within fifteen (15) days atter Grantor has nolice of the kiing, secure the discharge of the Gen, of if
ed by Lender, deposit with Lender cash of a sufficient corporate surety bond or ather security
satisTactory to Lender in an amount sufficient to discharge the lien plus any cosis and attorneys’ fees of other

charges that could accrue as a result of 2 foreciosure of sale the fien. In any comest, Grantor shall

gefend itselt ang Lender and shall any adverse jud before enforcement ggamst the Propesty.

gmn;&n?gsaﬁnamemmgasan obligee under any surely bond fumished in the contest
oc .

Evidence of Psyment. Gramor shalt upon demand ﬁwnish to Lender satisfactory evidence of payment of the
taxes or assessments and shalf authorize the appropriate govemnmental official to deliver to Lender at any tme
a written statement of the taxes and assessments against the Property.

Hotice of Construction. Grantor shall notify Lender at feast fifteen {15) days before any work is commenced,
any services ara fumished, or any materials are sy, to the Property, & any mechanic’s lien, materialmen’s
ken, or other Zen could be asseried on account of the work, services, or materials. Grantor will upon request
of Lerder fumisa fo Lender afivance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improve.orss.

%Rggm DAMAGE #S\JRANCE. The foliowing provisions selating 10 insuring the Property are a part of this
gage.

Maintsnance of Insusave - Grantor shall procure and maintain policies of fire insurance with starvdard
extended coverage endorsenents on a replacement basis for the full wsurable value covering all
nprovements on the Real Propeny in an amount sufficient to avold application of any coinsurance clause, and
a standard mortgagee claure in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasfably ac o Lender. Grantor shall or to Lender certificates of
coverage from each insurer containing &< ion that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior writtin nofice to Lender and nat cmmng any disclaimer of the insurer's
kabilty for failure to give such notice. £2in insurance policy also shall include an endorsement ng that
coverage i favor of Lender will not be mg.»;:ed in any way bé_any act, omission or default of Grantor or any
other person.  Should the Real Pr ary ume become located in an area designated by the Director of
the Federal Emesgg:% Management 7§ a special flood hazard area, Grantor agrees 10 obtain and
maintain Federal Insurance for the full unpalu yrincipat balance of the foan, up to the maximum policy
hmits set under the National Flood Insurance Program. of as ctheswise required by Lender, and to maintain
such insurance for the term of the loan.

Apglication of Procesds. Grantor shall pmmémy nag%{,eiaerdan loss ar damage 10 the Pr . Lender
may make proof of loss if Grantor fails to do so within fntven (15) days of the casualty, her or not
Lender's security s impaired, Lender may, a #is electitn. apply th s to the reduction of*the

1-4
- Indebtedness, payment of fieny affecting the Property, &v ‘he restoration and repair of the Property. #f
Lendor elects 10 apply the ;axngceeds o regtgm!ion and repair, Grario Snaif repaif or replace the d ac
destroyed Improvements in a manner satisfactory to Lender. Leoder shall, upon satisfaciory proof of such
expend'dyriof,ay or reimburse Grantor from the proceeds for the sexscnable cost of sepair or restoration if
Gramor is not i default heréunder.  Any proceeds which have not beea disbursed within 180 days after therr
receipt and which Lender has not comilied 10 the repair of restoration uf *ie Property shall be used first 1o
pay amount om;? 10 Lender under this Mortgage, then {e prepay acc. ed mterest. ang the remainder, if
any, } be applied to the principal balance of the Indebtedness. If Lender hoids any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired tnsurance st Sale. Any unexpired insurance shall inwe 1o the beaefi of, and pass lo, the
purchaser of the Property covered by this Morigage at any frusiee’s sale oF olhir scle held under the
provisions of this Mortgage, or at any foreclosure sale of such Propeny.

Compliance with Existing indebledness. During the period in which any Existing Indelrdness described
below is in effect, ¢ e with the insurance peovisions contained in the :‘gguumem evdenting such
Existing indebtedness shaii constitite compliance with the insurance dpr:msms under this Mortgage, o the
extent compliance with the terms of this Morigage would constitute a duplication of msurance requirement. if

any proceeds from the insurante become payable on loss, the provisions in this Mot for division of -

tﬁﬁg! apply only to that portion of the proceeds not payable 1o the gr of the Existing
EXPENDITURES BY LENDER. ! Grantor fajls to comply with any provision of this Mongage, inciuding any
obligation t0 maintain Existing Indebtedness in goadseafg%g asreggirai below, or ifanGvacgaan :gegmcegm%is
commenced that would materially affect Lender's imterests in the Property, Lender on Grantor's benalt may, but
shall not be required 10, take any action hat Lender deemns appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (3} be payable on demand, (b} be added to the
balance gf the Note and be_apportioned among and be payable with any installment payments 1o become gue
during either (1} the term of any. applicable insurance policy or  {ij the remaining term of the Nate, o {C} be
treated as 2 balioon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for 1 $hiS para shaﬁbemaédmmman{mgrnsarmy
remedies 1o which Lender may be entitied on account of the d Any such action by Lender shalt not be
constrsed as curing the default so as to bar Lender from any remedy that it otherwise woulkd have had.

gmnggw, DEFENSE OF TITLE. The follawing provisions relating to ownership of the Property are a part of this
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wmnedramed hazarﬂeuswaﬁeorwhﬁanceg; pa'sm underabmwirmﬂveﬁopen{
@)Gmtorbasno ararn:eaam?_mbamm there has been, except as previously draciosed 10
mowriting, &) an use,gmmmanufam storage, treafment, disposal
e, meened sl & ﬁm"ﬁwmm e e L
' or ] or {#) an or or
g‘yymﬁpa@fmmwchmers én:y eggd ¥

LaﬂaMbemeadersmmﬁymsha&!mm 10 creale any kability
on the part of Lenders 10 Gramor Or to any other person. merewmmmsmmmcmnedwm
are based on Crantor's due diligence ‘in investigating the Propesty for hazardous wasle and hararous
substances.  Grantor hereby {a) releases and waiveS any lulure Claims against Lender for indemnity or
contribution in e event Grantor becomes fisbie for cieanup or cther costs under any such laws, and @)
- mmmswmmmzmmmmm&cmmmmm%

o ﬁﬂ.ﬂl&:iﬂd&:’! mhLendanwdwecﬂymmdtrecﬁymwmmﬂgﬁmahrw
section of the Mutqage or as a consequence of any use genaatmmanu!amum,m . Chsposal,
mmaﬂwwm(émmmmmsmsrm«swmaQWMm Fropesty, or not

. the same was o show rive been known o Grantor. Theprmsofmmmnmofmmm
o mm?a?!fe of im&c'w ngzgnge ang shaf?gmpge a!?acaeﬁ b ii.ers:!ers mﬁgnmﬁ Were:g
] s :

the Property, whether by forecicsu e o ptherwise. Y i

. Nuisance, Wasle. Grantor shall (ot c2:9e, conduct o penmit any nuisance nor commit, permit, of
ﬁrmdamemammepmm mmyporbonn!xhe?mpeny wmwlmuzgmegewsncfm
Grantor will nOt remove, o ~-ant o any cther party the right to remove, any fimber, Minerals

§nc oﬁandgas} soil, gravel o ror& rducts without the prior written consent of Lender.

of improvements. Crantor shall »# demolish or remove any improvements from the Real Pmm
mthw! the prior written conserst of Lender. A3 a condition to the removal of any improvements, Lender
require Grantor {0 make aTangements sdalislacuwy 10 Lender 10 replace such Improvements wi

Wmm:iaﬂeastequd value.

Lender’s Lender and #s agents and re/sesentatives ma entefupoutheﬂeaii?%pmg
mges 10 atteng 1o Lender's iMesests asm'{o inspect the %roperty for purposes of Granor's
compiiance with the terme and conditions of this Mortgage.

m Govesnmental Requirementn. Grantor shal) promptly comply with ali laws, ordinances, and
now OF heveafier in effect, of ali governmental authorities applicable to the use or occupaﬁcy of the
may contest in goad faithy asy such law, ordingnce, or regulation and withhald compliance

dm oceedmg including opfiate appeals, &0 Jong as Grariar has notified Lender in writing prior to
nsam‘sr as, in or's sofe Opsnion, Lendergs neresis n the Property are not )eggardazee

roquire mtﬁ uate SeCUrty or & bong, «e7sonably satish to Lesder, 16
mmmy egam post adeq ity surety ly actory

Duty to Prolect GmageathnabmsﬂnwmmmmwaPrm Grantor shall do al
other acls, in addition 10 thase acts set forth zbove in this section, which om tho character and use of the

Property ara reasonably necessary te protect and presesve the Froperty.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediatzyy dye and payable ait
sums secured by this Morlgage upon the sale or transfer, without the Lender’s prior written cop=ant, of ail or any -
part of the Real Property, or any interest in the Real Property. A "sale or transfer™ means the conveyance of Real
" Property or any right, title or interest therein; whether legal, beneficial or equitable; whether volumary or
involurdary; whether by outright sale, deed. instaliment sale contract, land contract, contract for deed, leasshoid
interest with a term greater than three (3) vears. lease-option contract, of by sale, assignment, or wansfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Reai Property imerest. It any Grantor i8S & corporation, partnership or limited liability company, transler also
includes any change in ownership of more than tweity=five percent (25%) of the voting stock, partnership inferasts
or kmited liahility company interests, as the case miy be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by illincis law.
TL‘ESM gaggb LENS. The lollowing pravisions relating to the taxes and liens on the Property are a part of this
Paymen. Grantor shajl pay whea due {and in all events prior to delinquency) all taxes, payroittaxesﬁwd

g taxes, assessments, water charges and sewer service charges levied against of on account of the
mdshan mmmmmmmMorforsew:camﬁaedarmﬁeﬁaﬁummeﬁmm

%3

w250

. Ry "
8 Y NS

o Property. Gralmmaﬂmma!nme ireeofau!msbamgpnomyoverorequanatﬁe*memzd
. Lendermderm:smmgane except for the of taxes and assessments not due, except for the Bxisting
ecness referred to below, and except as otherwise provided in the following paragraph.
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toan No 19192 {Continued)

other action is requested by Lender o perfect and continue Lender's security interest in the Hents and

Personal Property. In addition to recording this Morigage in the real property fecords, Lender may, af any

time and without further authorization from Grantor, file executed counterparts, copées or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of

continuing this securily mierest. Upon default, Grantor shall assemble the Personal Property in a manner anc

at a place reasonably convenient (o Grantor and Lender and make # avasiable to Lender within three (3} days
_ after receipt of written: demang from tender.

Addresses. The mailing addresses of Grantor {debtos) and Lender {secured party), from which information
concerning the securily inlerest granted by this Mortgage may be obtained {each as required by the Uniform
Commeecial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mongage. ,,
Further Assurances. At any time, and from time to time, upon request of Lenders, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, 1o Lender or o Lender's designee, and when
. requested by Conder, cause to be filed, recorded, refiled, of rerecorded, as the case may be, at such times
© and in such o%.es and places as Lender may deem appropriate, any and all such mostgages, deeds of trust,
security deeds. security aagreemems financing statements, continuation stalements, mshruments of further
assurance, certificates, and other documents as may, in the sole opinion 6f Lender, be necessary of desirable
- order to effectus’e, complete, Dmect, continue, of tﬁr&gewe {a} the obligations of Grantor under the Nate,
this Mortgage, anu \he nelated Documents, and (b) the liens and security interests created by this Martgage
on the Propexty, whethiat zow owned or hetealter acquired by Grantor. Unless prohibited by law or agreed o
the conwrary by Lender ip wriling, Grantor shall reimburse Lender for al Costs and expenses incurred*in
connection with the matters efarred 10 in this paragraph.

~in-Fact. i Grartor f2iss to do any of the things refemed to in the preceding paragraph, Lender may
do so for and in the name 07 Crantor and & Granlor’s ex . For such purposes, Grantor hereby
mrevocabiy appoints Lender as Grara’s attomey-in=fact for the purpose of making, ex , delivering,

© filing, recosding, and doing all othet thiugs as may be necessary or desirable, in Lender's sofe opinion, to
accorplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. f Grantor all the In drdtedness when due, and otheswise performs all the obligations
imposed upon Grantor under s Mongage, Lendor shall execute and deliver to Grantor a suitable satisfacuor of

QR A
this Mortgage and suitable statements of termination of any financing statement on file ewdencing Lender's

securty interest in the Rents and the Personal Property. Grantor wii!,})a , 1 permited Dy applicable law, any
reasonable termination fee as determined by Lender uor Vme to time. #, howeves, payment is made by Grantoy,
whether voluntarily of otherwise, or by guarantor or by an; fhird party, on the Indebtedness and therealter Lender
is forced to remit the amount of that payment {a) to Granto’’s (rustee in bankmptg or 10 any similar person under
any tederal or state bankruptcy law or law for the relief of detuo’s (b} by reason ot any jdgmen, decree of order
of any court or administrative body having jurisdiction pver Lendis or any of Lender's ?eny . OF {c) by reasoh of
any settiement of compromise of any © made by Lender with any claimant {inchuling wahowt Hmitation
Grantor), the Indebtedness shall be considered unpaid for the purpone of enforcement of this Mortgage and this
Mongage shal continue 1o be effective or shall be reinsialed, s (e case may be. notwithstanding any
canceliation of this Mottgage or of any note or other instrument of agreen#at evidencing the Indebiedness and the
Property will continue o secure the amount repaid of recovered ta the saie extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any jdir.nent, decree, ouder, setiement of
compromse relating to the indebtedness or 16 this Montgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an eva:t of defaut ("Event of Detault’)
under this Mortgage: , A
Defauit on ingeddedness. Failure of Grantor to make any payment when ¢ue on tic Hioebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Ff:v;rrgaf?e 10 make any
o &

nayz?emfor taxes or insurance, or any other payment necessary 1o prevem Kling of or ect discharge of

. any fien. ‘

' Compliance Defsult Failure of Grantor to comply with any othey term, obligation, covenant of condition
contained in this Mortgage, the Note or in any of the Related Documents.

. False Stalements. Any , representation of statement made of furnished to Lender by o on behall of
Grantor under this Montgage, the Note or the Related Documents is false or misleading in any matenal
respect, either now or at the time made or fumnished.

oraﬁyaftbeﬂeiated Documents ceases to be in full force and .

. Defective Coliateralization. This MogFage  be
effect {including failure of any collateral documents to create a valid and perfected secusily interest or fien) at
any fime angd lor any reason. u

Desth: or Insoivency. Th2 death of Grantor, the insoivency of Grantoe, the ; of a receiver for any
- part of Grarﬁm’y:mpa‘ty, assignment for the benefit of creditors, ) ol creditor workout, or the
commencement of any ing under any bankrupicy or insolvency laws by or against Gramtor. .

Foreclosure, Forfeiture, ote. Commencement of foreclosure or forfefture proceedings, whether by judicial
preceeding, self-help, r&peoasss:m or any other method, by any creditor of Grantor or by any governmental

. agency against any of the Propesty. However, this subsection sg:aﬁnqtappzz:zmeevemofagwéianh
dispute by Grantor as 1w the vaﬁd;r{ or reasonableness of the claim which is the basis of the foreciosure or
forefeiture procesding, provided that Grantor gives Lender written natice of such claim and furnishes reserves
or a surety bond for the claim satistactory 10 Lender. ; “

oA, -



Y rmf' . 4
- b?'. r;n:mgxo

sazeer UNOFFLG&AAF. COPY Page s

Mﬁoiﬁn

Grmur mm (a}Gmmﬂr dsgmdandmawlennedrecmzome?rmtymgw
We,mmmmﬂmmmamamefmmmﬂsesetfoﬂhmmeﬂeal nm;descnwm
OF i the Existing Indebtedness section below of in any title insurance policy. title report, or title
in favor of, and accepted by, Lender in connection with this Mortgage, and {b;Grantorhaamaui
right, power, and awthority to execute and detiver this Morigage 10 Lender.

m«um Subject ta the exception in the par ﬁ'aphm 2, Grantor warrants and wilt forever detend
the title 1o the ﬁmmmm;cma 3. tnmemanyadm«mm%ﬁ
commenced thal mmsmmmezmemaiummmmmsaga Grantor shalit
mematstamrsm Gramor may be the nominal panty oceeding, tut Lender shall be
entitied 1o mmepmceedmgmmberepraaﬂedmmepmc bycmmaiaftmersm
Grantor will deliver, or cause {c be delivered, to Lender such ms:mmmsastmmaym

from time to time o permit such participation.
Complisnce With Laws. Graritor warrants thzt the Property and Grantor's use of the Property complies with
all existing applicable iaws, ordnances, and rejulations of governmental authorities.
- DOSTING INDEPTEDNESS. The following provisions concerning existing indebtedness (he “Existing
Indebtedness”) 2. 2 part of this Monigage.
Exieting Lien. Whencfﬂvsﬂnﬂgagemn the Indebtedness may be secomdary and inferor 10 an
°  exising ften. G4w expressly nfagr ees 10 pay, of seeyza the payment of, the Existing
mdeumww p degzldefauuonsucm ebtedness, any default under the struments evidencing
such indebtedness, o under any security documents for such indebtedness.

*» Defsult It paynmu?,mmstaﬁmntctmnc:paior mawmmeﬁxmngimmﬁmm
mihemrequmadw tha ncte such i edness, or should adefau!!mmm
uring such wwehtedness and nik be cured during any apphca’me grace period thereit
mnn d Lmder the indeblad iess secured by this Morigage shall become immediately due and payab!e
Mortgage shalt he in detand.

No Modification. Gmmauhainota&aﬁomyagraememmh:hehoﬁerduwmw deed of rust or
msecmagreerm which haspru&y aver this Mongage wmchmatageem is modified, amended,
extended, or renewed without ﬁnor wimen consent of enéa Grantor shall nsﬂbermueanm accept
myMueadvancesunduanysuc securiy goreement without the prior wiitten conseat of Lender

CONDEMNATION. The foltowing provisions relating 1o condemnation of the Property are a part of this htmtgage

of Net Proceeds. ﬂd!cranymmimemmamwn emirent domain proceedings.
}‘Worocm::gormhmm lieu of conderasion, Lenaamayassmgmemmematalmm

m aedsotﬂxeawa:ﬂbeaeﬁmmmelnﬁanmessor repair or reqoration of the
y. ‘Fhe mumeanamsha!m“f’eawardaa-paymeﬁtofanreasmamecm

. e:m aadanameys fees incutred by Lemder in connection with the condemnation.
aceMaagm condemnation is filed, Gua sy shall prompily notify Lender in writing, and
ampeg take such steps as may benecmwvmmm%ugcmﬂmmnmeaﬁm
Gmnmr nominal party in such amceedzrsg but Lexder shalf be entitied to partici in the
amcm aném repraeﬂteamme proceeding by Counsel of @7 2wn choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may be requesteq Uy it from time 10 time to permit Such
MPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHURITES. The following provisions
relanngmmmmiiaxa fees and charges are a part of this Morgage:
Current Taxes, -ﬁm"i'e" wost Dy Lender, Grantor shall axee ute such documents i
) and wha\%'ammmmqmeﬁb Lendicr wo nerfect and continue
Lender’si!enwtha GzantorshaﬁraﬁburseLenderﬁsraﬁzaxes a3 ueurnbed below, together
with alt expenses mcumed in reco:dmg, perfecting or continging this Morigage. m!umm without imiation all
m&s.!ees.dacummtarystam and other cbargesfarrecardm;arregsremgmzs ﬂmga;

Taxes, The shall constitule taxes 10 which this section applies: tax upon this type of
w or any pan of the indebtadneass secured Dy this Hon ) & specific tax ory Grantor
aaﬁbomJ we&:adeduct!rompaymemsmme edness secwed b mxstypect

(c}atar ofigage hafgeabteaga;mmetmda'armemderﬁme ang i

< tax on all or y ptmmn ot the Indebtedness Or on payments of principd and interest made by

Subeequent Taxes. taxtowh:cht!msecumappﬁats acted subsequent {0 the date of this
ﬂmmmsﬂaﬁ ﬂtemeﬂmasan&emataefaun{asdeﬁnedwwimmay
exercise any or alt of # savaﬁam remedies for an Event of Default as provided below either
- {a)paysme:axbemr it becomes delinquent, or (o) contesis the tax as provided above it the Taxes and
o sgzsan deposits with Lender cash or a sient corporate surety hond or ofher securdy satisfactory

* SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating fo this Morfgage as a
mmmeapma!mmmmgage

M This instrument shall constitute a agrmmtomeeﬂmmydmeﬁm
25 or other al propery, mr.emtefsnaﬂ ave aft of the rights of a secured party under

as amendad fiom times to time.
Seeurlr ll*n:t Upon request by Lender, Grantor shalt execute financing statements and take whalever

E

§
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foreclosure reports), surveyors’ repors, and appraisal fees, and ttle insurance, o the extent permitted b
applicable law. Gra)nmr also will pay any court Costs, in addition 2o alt other sunczg' provided by faw. Y

NOTICES TO GRANTOR AND OTHER PARTIES. Aghy notice under this Morgage, including without imitation any
aatice of default and any notice of sale to Gramor, shail be in writing, may be sem by tel mile, and shall be
effective when actually deliverad, or when, ited with a nationally recognized gvernight couries, o, it mailed,
shall be dzemed effective when deposited in the:United States mai first ¢lass, certified or registered maf, postage
gfvand, directed 1o the addresses shown near the beginning of this Morigage. Any party may its address

notices under this Mortgage by giving formal written notice 10 the other parties, ng that the purpese of
the natice is 10 change the paty's address. Al copies of notices of foreclosure from the holder of any lien which
has priprity over this Mortgage shail be sent to Lender’s address, as shown near the beginning of this Morigage.
For natice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current £5S.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Propesty has been submitted to unit
ownership law or similar faw 101 the establishment of condominiums or cooperative ownership of the Real Propenty:

. Power of Aftorney. Grantor an irrevocable power of antorney to Lender to vite in its discretion on any
matter that may come before the association of unit owners. Lender shall have the right to exercise this power
of altomay onb, after default by Grantor; hiwever, Lenter may decline to exercise this power as it sees fit

. The igurance as required above be carried by the association of unit owners on Grantor's

Insurance.
behalf, and the pracseds of such insurance may be paid 10 the associahon of unit owners for the gpose of
‘ {epamng or reconshcting the Propesty. f not so used by the association. such proceeds shall be paid to

Defmtl. Failure of Granturdo perfortn any of the chiigations imposed on Grantor by the deciaration submitthg
the Real Property to unic ranership, by the bylaws of the association of unit owners, or by any rules of
regulations iheseiindes, shall bC an event of default under this Mort . ¥ Granlor's intersst in the Real
Property is 2 leasehold interest ard such propedty has been submitted to unit ownership, any failure of Grantor
%m any of the oblgations ia~osed on Grantor by the lease of the Real Property from ifs owner, any

' it under such lease whith migat 7asult in termination of the fease as & s to the Real Property, or
any failure of Grantor as a mermber Jf an association of unit owners {0 take any reasgnabie action within
Grantor's power t%rfmm a default under such iease by the association of unit owners of by any mamber of
the associgtion shall be an Event of Defaudt under this Montgage.

MISCELLANEDLS PROVISIONS. The following nus ellanaous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Reiated Documents, constitutes the entire understanding and

eement of the partiss as to the matters set for'a in this Mortgage.  No alteration of of amendment 10 this

mtgagg shall be effective unless given in wriling an0 cigned by the paly or paries sought to be charged or
bound Dy the alteration or amendment.

Applicshle Law. This Morigage has been delivered i Lender and accepied by Lender in the Siaté of
Wiinois. This Mortgage shall be governed by and consbued in accordance with the Iaws of the Stale of
Minois.

Headings. Caption headings in this Mﬁngage are for coivenience purposes only ant are not to be

used to imterpret or define the provisions of this _

:léra?e(. There shall be no merger of the interest or estate created by Biis Miritgage with any other interest of
g‘érfmzm!’mpertyazanynmheld by or for the benefit of Lender in 2nv capacity, without the written

£ons tender.

Multple Parlies.  All obligations of Grantor under this Mon shall be joimt ad soveral, and all references
to Grantor shall mean each and every Gramtor. This mg%%g that easﬁngf the peisons signing below is
responsible for ol obhigations in this Mostgage. , .

Senrnb&. i a court of competent jurisdiction finds any provision of this Mortgrye to be invaiid or
unerforceable as o any o céfc{immaance, sucbxﬁn&ng shall not render thgéawuisipgs invaid of
unenforceable as to any other persons or circumstances. If feasible, any such offending avvision shall be
deerned to be modified 10 be within the fimils of enforceability or validity; however, if the ohiending provision
cannot be 50 modified, it shall be stricken and all ofher provisions of this Mortgage in al) other respects shall

remain vahd ang enforceabie. %]

Successors and Assigns. Subiect to the fimitations stafed in this Mortgage on transfer of Grantor's interest, ™
this Morigage shall be binding Gpon and inure to the bengft of the parties, theks successors and assi L
gwnership of the Property becomes vested in 2 person other than Grantor, Lender, without notice 10 ofy
may deal with Gramior's sutcessors with reference to mhis Morlgage and the Indebtedness by way ag :
C2 or extension without releasing Grantor from the obligations of this Mortgage oc kabiiity under the
indebtedness. ¢

Tame 18 of the Essence. Time is of the essence in the performance of this Mortgage.

o
Waiver of Homeslead 3 Grantor hereby releases and waives alt rights and benefits of the
homestead exemption laws of the State of liiinois as to ajl Indebitedness secured By this Marlgage.

Waivers and Consemte. Lender shaff not be deemed 1o have waived any fights under this Mostgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No defay of omission on the
part of Lender in exereising any right shalt e a5 a waiver of such right or any other night. Awawerigg

party af a pravision of isr% ge shall not constitute a waiver of or prejudice the parly's
- tﬁmﬂmgmmimwm&pmviﬁmamymhap(m. Nommwajverbytetn%ér,nmany
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Breach of Other _ Any breach oy Grantor under the 1erms of any other agreement between
Gramor and Lender That 1s not remedied within any grace period provided therein, including without kmitation
ggragm conceming any indebledness or other obligation of Grantor to Lender, whather existing ncw or

Existing indebiedness. A defauk shali occur under any Existing Indebtedness or under any instrument on the
?tgpgivm&mymmmmwcommmcmdmysmammtommemy
existing ken on the Froperty,

Events Affecling Guaranior. Any of the pracading events occurs with respect to Guarantor of of the
Ww&m&mﬂmﬂambﬁm&si&mﬂaﬂ.wramkawmmgmevwayoi%ﬁiﬁy
under, any Guaranty of the indebtedness.

InsscueRly. Lender reasonably deems itself insecure.
D A SOty Coeac ik e o e o e S P S st
, i ' cise any one T i T
fights or remedies pmvxéd by law; y 9 ay

Accelersie ‘10 Xedness. Lender shall have the right at #8 option withaut notice to Grantor 1o daclane the

entire W& immediiately due and paysble, inciuding any prepayment penalty which Grantor woult be
* requl 1.

UCC Remedies. ¥/15) ¢ 1o all oF any part of the Personal Property, Lender shall have ait the rights and

remedies of 3 secars/ oAty under the Unitorm Commercial Code.

Cofiect Rents. Lerxier ~a¢’! have the right, without notice to Grantor, 1o take possession of the Property and
collect the Hents, includvi0 amourts past die and unpaid, and apply the net proceeds, over and shove
Lender’s costs, againgt the ‘sageliedness. in #urtherance of this right. Lender may require any fenant of other
aser of the Prm to make rayments of rent or use fees dir > Lender. T the Remts are colected by
Lender, then or nmma:*f&edmgnates Lender as Gramtor's altorney-in-fact 10 endorse instruments
raceivad in payment thereot in rame of Gramtar and ¢ n ate the same and collect the pro :
Payments by tenants or ather users (0 Londer o response to L 's demand shall satisty the obligations for
which the payments are made. whewie. or nt any proper grounds for the demand existed. Lender may
exesgise its rights under this subparagrap?, ither in person. by agent, or through a receiver.
in Poassssion. Lender shall haw the right to be placad as mon i pOSSession or to have a
Teceiver appointed 1o take possession of ail or any nan cfmegrm,m power o peotact andd
the Property, 10 operate the Pron% pfecedma%c’;frﬁm osure of sale, and to collect the Rents krom the Property
and apply the proceeds, over nd above cost-of the receivership, the Indebledness. The
morigagee 0N Of receiver may se've wibont bond i permitted by law. Lender's tight 1o the
W a receiver shall exist whethar or nut the value of the Property éxceeds the
d Dieciness by a substantial amount. Employment by czncer shall not disqualify a person from serving as a

Judicial Foracloaurs. Lender may obtain a judicial decree %icclosing Grantor's interest in ail or any part of

the Property.

Deficiency Judgment. ¥ permitted b icable law, Lender niay nbtain a j for any deficienc
remaning in the indebledness due to izri-%?gter appiication of aif ar wunts received fom the exgrcisc of mg
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided i this Mortgage or the Note oF
available: at law or in equity.

S Sale of the Property. To the extent permitted by applicable law, Grantor hereb waives any and ail fight 1o
€ O Py e o et o S s Sies Lo S S b
} , Nt ORe e . s e 8 an
’ public sale on alt or any portion of the Property. y g

=4 Notice of Sele. Lender shall give Grantor reasonabie notice of the time and place of any iblic sale of the
T Personal’ Propesty or of the time afler which any private sale or other intended dispositici: of the Personal
O m g_wp be made. Aeasonable notice mean nolice géven at feast ten (10} days before the time of

Waiver; Election of Remeadies. A waiver by any party of a breach of a provision of this Morigage shalf not
constinta a waiver of or prejudice the ‘snﬁm@mtommmacmﬁsmemmmmmm
of cther provision. Election by Lender to pursue any remedy shall not exclude pursunt of any other
£ rm%.tﬂmg&ecammmakaexmw&sumeact:m:oger{emanobhgmmmsrarm 2r this
; Mortgage after failure of Grantor ta perform shail not aMact Lender's right to deciafe a default and exercise #S

- remedies unger this Mortgage.

Allorneys’ Fees; Expenses. It Lender institutes any suit of action to enforce of the rerms of this
Morigage, Lender shall be entitied to recover such sum as the court may ad?:dgeargsonab!e as aftorneys’
> lessatUidand on W Whather or not any court action is involved, ail reasonable expenses incurred
by Lendsr that i $ opeeon are necessary at any fime for the profection of #s wnferest or the
enforcement of its sights shall become a of the indebtecness payable on demand and shalt Dear interest

from the dale of expendiure unti r at the rate provided for in the Note. covered by this
nclude, without limitation, ever tubject to any limits under applicable law, Lender's alt g

and Lender's legal expenses whether or rot there is a lawsuit, including a " fees for bankrupicy

roce {including effor’s 10 modfy of vacate any automalic Stay OF injun nz appeals ang any
anucipaled post-judgment callection senvices, the cost of searching records, obtaining title reports ncluding
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course of dealing between Lender and Grantor, shall constitite a waiver of any of Lender’s rights or any of
Grantor’s obié?mrts as 1o any future transactions. Whenever consent by L ender is required in this Mortgage,
the grarmn'%‘ such consent by Lender in any instance shafl not constitute continuing consent o subseguent
instances where such consent is required. : '

USE AND ZONING. Grantor shal not seek, a o or make any change in the use of the Progerty o¢ its zonin
ciassification uniess Lender has agreed to the %flieag:ge in writing. y ge 8

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES YO IS TERMS.

GRANTDR:

,, i |
g,
x_Jluled T S .

 Notary Public in and for the Stats of i

* Walid J. Masud (
PR ™ : -4
X New AT 0
Patricis Masud
INDIVIDUAL ACKNOWLEOGMENT
STATE OF \é\}k‘x vl }
. 158
COUNTY OF LQC‘L 3 '

On this day before me, the undersigned Notary Public, personally appescd Walld J. Masud and Patricia Masud,
to be the individuals described in and who executed .o Mutgage, and acknowledged that they
gage as their free and vﬁumar% deed, for e uses £19 paposes therein mentionad.

| Ty
|Given undef my hand and officipt seaf this __dayof Nooadiel 0 \ T

\ - ¢
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