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Loan No. (200028619
instrurmet Prepared by
COLE TAYLOR BANK
Record & Relum 1o

. COLE TAYLOR BANK |

5501 W. 79TH STREET | ‘ "' e
BURBANK, IL 60459 R

97312006 sac iy oM ST DE/PESY

{Space Above This Line For Recording Dats]

I FHA Cass Mo
MORTGAGE s vesezams
TRHIS MORTGAGE | S.cunly Instrument”) is given on APAR 3, 1997
The mongagor is JAMES E GUEAS AND NOHMA J. BUSAS, HUSBAND AHD WRE ] )
(Borrower?). This Securtty Instrumai s given to COLE TAYLOR SANK :)D

which is organized and existing under the avsof RIINOIS
and whose address is 5501 WEST 79TH C(REFT, BURBANK, REIROIS 63458
{1ender. Borrowar owes Lender the principid suin of One Hundred Elsven Thousand Five Hundred Fifty ard 00/100

Dollars {US. & 11155000 ). This debt k¥ evidenced by Borower's note dated the same date as this Securdty

Instrumant {Note}, which provides for monthly payiaerts: with the full debt, i not paid earfier, dus and payable on

AkAY 1,027 . This Security 1istrumant sacures to Lander: {a) the repaymant of the debt aviden-
cad by the Note, with interest, and aﬁ renowals, exensio’s and modifications; (b} the paymem of all other sums, with

© ¥erest, advanced under paragraph 6 fo protect the securit, of this Security lastrument; and {c} the performance of

Borrower's covenants and agreements under this Security fastrinent and the Note. For this purposs, Borrower does

" hereby morigage, grant and convey to Lender, the foliowing dest:m & propeny located in C-QOK

County, #linois:

- LOTSH, ZMMMWSEETDFLOTﬁHJD'ﬁEEASTﬁiﬁFW YACATED ALLEY

265993 7&‘7’/‘

R ZT ‘ “GeLLIISGT"

& T
37"4 ':“!':'s

LYING WEST OF AND ADJONING SAID LOTS N BLOCK 1 N RIDGE LAWN HIGHLANDS
© THIRD ADDITION, BENG A SUBDIVISION OF THE SOUTH V4 OF THE WEST /2 OF THE WEST

1/2 OF THE SCUTHEAST 1/4 OF SECTION 10, TOWNSHIP 37 NORTH, BANGE 13, EAST OF THE

THIRD PANCIPAL MERIDUAN, IN COOK COUNTY, R1NDE.

PN 28-10-618-087

which has the address of 10200 S, KON | OAK LAWN

R ) : TR
Kimois 50453 {Froperty Address™; '
{2p Coda] "
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. Togsther with all the improvements now o1 hereafter erecied on the property, and af easements, nghts,
4 spputenances. rents, royallies, mineral, ol 2nd gas rights and profis, water rights and stock and 2! Tutwes naw of
hereafter a pan of tha property. All replacements and additions shall also be coverad by this Security iestrument. Al of the
forogoing is referred 10 in this Security histrument as the Property.”

: BOAROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongaga, grant and convay the Property and that the Propasty is unencumberad, excapt for encumbiances of racord.
Borower warrants and will celend generally the fitle to the Propery agaihst all claims and demands, subject 1o any en-
cumbrances o racard.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agm as follows:

1. Payment of Frincipe! Inlerest and {ate Charge.  Borrower shall pay when dua the principal of, and interast on,
the debt evidenced by the Note and late charges dug under the Note.

2 Morthiy Payments of Tames, Insurance and Other Charges. Borrower shall include it each monthly payment,
fogether with the principal and inlerest as set forth in the Note and any late charges, a sum for {a} taxes and special as-
sessmants levied or to be leviad against the Properly. (b} laasehold payments or ground rems on the Property. and {¢)
premiums for insuranco requirad under Paragraph 4. b any year in which the Lender must pay a morigage insurance
premium to the Secraiary of Housing and Urban Developmant ("Secratary}, or in 2ny year in which such premium wauld
have been requirad # Leroer still heid the Security Wstrument, sach monthly payment shall also nclude efther () a sum for
the annual morgaga insurincs premium to be pakd by Lerder to the Secretary, or (ii} a monthly charge instead of a
morlgage insurance premum 7 this Security instrument s held by the Secrstary, in a reasonable amount 1o be datermined
by the Secretary. Except for the a7 hly charge by the Secretary, these #ems are called "Esciow Rems” and the sums pad
ta the Leader are called "Escraw Fuads”

Lender may, & any time, collect any hold amounts for Escrow Tems in an aggregaie amount not 1o excoed the max-
imum amount that may be requirad ‘or Scriower's escrow account under the Real Estate Settlement Procedures Act of
1974, 12 US.C. Section 2801 et seq. and implr merting regulations, 24 CFH Parl 3500, as they may be amended from time
15 time {"BESPATexcept that the cushion or reserw pormitied by RESPA for unanticipated disbursements or dishurse-
mants befora the Borrower's payments are available « (i3 accgunt may not ba based on amounts dus for the martgage in-
surance premum.

¥ the amounts held by Lender for Escrow Xems escees e amoums permitted {0 be held by RESPA, Lender shal
deal with the excess funds as requirad by BESPA. ¥ the amuunts of funds held by Lender &t any time are not sufficient to
pay the Escrow Rems whoen due, Lendor may notify the Borrovw.wr and require Borrower to make up the shontage or
deficiency as permittad by HESPA ,

The Escrow Funds are pladged as additionat securty for ali sume s.sured by this Securty Instrumant. ¥ Borrower
tenders 1o Lender the full payment of all such sums, Borrower's account shid e credited with the balance remaining for af
wstalment ftems {a}, {b}, and {€) and any morigaga insurance premium instalimsm *hat Lender has not become obigaied
to pay to the Secrstary, and Lendsr shall promplly refund any excess funos to/Borrower. immeditely prior to the
foraciosura sals of the Property ar its acquisition by Lender, Borrower's account sha'i O nreditat with any balance remain-
ing lor all mstaliments for dems (). (b), and {c}. ‘

3. Application of Payments. Al payments under Paragraphs 1 and 2 shalt be appliod &7 Lender as loliows:

First, to the morngage insurance premisn o be pald by Lender to the Secretary = 1o tha monthly charge by the

Secretary insiead of the monthly morigags insurance pramium;
Second, 16 any 1axes, spacial assessments, feasehold payments or ground rents, and Tire, 108 and other harard in-
SUIENCS DIETUMS, 25 requied,;

Third, 10 interest due under the Nots;

Fourth, to amortization o1 the principal of the Note;

Fifih, io late charges dus undsr the Note.

4. Firs, Food and Othar Hazard Inxrants. Borrowar shall i insure 2l improvements on the Property, whether now in
- existence or subsaquently erected, axgainst any hazards, casualties, and contingenciss, ncluding fire, for which Lender

raquiras insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borower
shall also insure all improvements on the Property, whether now in existence ot subsequently erected, against loss by
fioods 1o the extent required by the Secwtary. All insurance shall be sarried with companies agproved by Lendar. Thein-
* surance policies and any renewals shall be heid by Lender and shaﬁ include loss payable clauses in favor of, and in 2 form

accepisble o, Lender,
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I the event of ioss, Borrower shalt give Lender immadiate notice by mall Lender may make proof of ioss #f not made

 promptly by Borrower. Each insurance company concemed is hereby autharized and diractad 1o makie payment for such

foss directly to Lender, instaad of to Borrower and 1o Lender jointly. All o1 any part of the insurance procesds may be ap-
phad by Lander, 2t fts option. gither {3} 1o the reduction of the indebledness under the Note and this Security nstrument,
first to any definquent amoun's appliad in the oxder in Paragraph 3, and then to prepayment of principal, or (b) to the res-
foration or repair gl the damaged Property. Any applicaion of the procesds fo the principal shal not extend or postpons
the due date of the monthly paymaents which are referred 1o in Paragraph 2, or change the amount of such payments. Any
S0cess insurance proceeds aver an amaount requited 10 pay aff cutstanding indebtedaess under the Note and this Security
instrument shalt be paid 1o the entity legally entitlad thereto.

in the event of foreclosure of this Security nstrument or othet transfer of iitle 1o the Property that extinguishes the
ndabixiness, all right, title ard interast of Borrower in and 1o insurance policies in force shall pass to the purchaser.

5. Octuparncy, Preservation, Maintenancs s Profection of the Property; Borrower's Loan Appication; Laxssholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residance within sixty days alter the execu-
tion of this Security hstrument and shall coninus to occupy the Property as Barrower's principal residence for a least cne
year after the data 7 occupancy, uniess the Secretary determines this requirement will cause undue hardship for Borrowsr,
or uniess extenuating rircumstances exist which are beyond Borrower’s confrol.  Borrower shalt notify Lender of any ex-
tonuating circumstances. ) Borrower shall not commit wasts or destroy, damage or substantially change the Proparty or
allow tha Prapanty to dew ctte, reasonable wear and fear axcepted. Lender may inspect the Property if the Froperty is
vacart or abandonegd of the w3 is in defauh. Lender may fake reasonable action to arotect and preserve such vacant or
abandaned Progenty. Borowe st also be in defaut § Bowower, during the lsan appiication process. gave materialy
false or inaccurate information or stomients 1o Lender {or failed to provde Lender with any material iformation) in connec-
tion with the loan svidencad by the Note, sichuding, but not fimited to, representations concerning Borrower's occupancy of
the Properly as a principal residence. ¥ this Securify krstrument is on a lexsehold, Borrowes shall comply with the
provisions of the lease. ¥ Borrowsr acguires e e to tho Pmparty the lkeasehcld and fee title shall not ba merged uniess
Lander agrees to the mevrger in writing.

§. Charges o Borrowsr and Protection of Leexv 7y m&:hmy Borrower shall pay aft gowmmama! or
rmunicipal charges, fines and impositions that are not inc’a 2ot ip Paragraph 2. Borrower shall pay thess chiigations on time
diractly 10 the entity which is gwed the payment. ¥ failure 1 pev would adversely affect Lander's interest in the Propenty,
upan Lender's request Borrower shall promptly fumish to Lender ~acaipts evidencing thesepaymants.

& Borrower fails 1o make these paymants or the payments riquired by Paragraph 2, or fails 1o perfarm any other
covenants and agreoments contained in this Security Instrument, or2noie is a legal proceeding that may signiicantly affect
Lender's nghts in the Property {such as a proceeding in barkeupley, Yor ~undemnation o1 10 enforce laws or regulations),
then Lender may do and pay whatever is necessary o protect the value nf '~ Property and Lender's rights in the Property,
including paymen of taxes, hazard insurance and ather tems mentioned in Parigragh 2.

Any amounts disbursed by Lender under this paragraph shall become 2. xdditional debt of Borrower and be
secured by this Securty instrument, These amounts shall baar interest from the dalv 9. Zishursoment, at the Note rate, and
at ths option of Lender, shall be immediately due and payable.

7. Condsrmrmtion.  Tha procesds of any award or claim lor damages, direct o consenys1ial, in connection with any
condemnzlion or other taking of any part of the Property, of for conveyance i place of candemna’u are hereby assignad
and shali be paid 10 Lender fo the extent of the full amounmt of the indabiedness that remains unpat v4%r the Note and this
Securty instrument. iender shall apply such proceeds o tha raduction of the indebledness unue the Note avd This
Security instrument, first to any definquent amounts appiied in the order provided in Paragraph 3, and (nm Lo prepayment
of princpal Any application of the proceads 1o the principal shall not extend or postpone the due dats o) .he monthly
payments, which are referred 1o in Paragraph 2, or change the amount of such payments. Any excess proceeds Gver an
ampunt 1eguisd 1o pay all cutstanding indebtedness under the Nots and this Sacumy Instrumert: shall be paid 1o the entily
Japally entitied therato, .

8. Fess. Lander may ~oliect tees and charges authorized by :beSec:ssaq

§. Grounxds for Acceleration of Db,

{a} Dol lendar may, except a5 imited by ragu!a!ms issuad by the Secretary in the case of payment
defaults, roquire immadiats paymant in full of all sums secured Dy this Security instrument #:
{i} Borrower defaults by failing 1o pay in full any monthly payment required by this Security instrument prior io
or on the dus date of the next manthly payment, ar |
{%) Borrower de‘aults by {ailmg, for 2 period of thity days, to perform any other obligations contained m this
Security lnstrument.
{b} Sals Without Cradil Approwat.  Lender shall, £ permitted by applicable law and with the prior approvat of tfia
Sacretary, require immadiate payment in full of all sums secured by this Security Instrumsnt #:
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{y At or part of the Property, or a bendficial inferest in a trust owning alf or part of the Propasty, & sold or
otherwise transterred {ather than by devise or descent) by the Borrowsr, and
{i} The Properly is not occupied by the purchaser or grantee as his or her principal residence, or the pur-
chaser or gramtee does s occupy the Property, but ms or her credit hias not been approved in accordance
with the requiremonts of the Secretary.
{c}NoWaher. ¥ circumstances occur thet would permit Londer to fequire immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Reguintions ot HIID Secrelary. In many circumstancss regulations issued by the Secretary wil imit Lender's
rights in the tase of payment defaults 1o require immediate payment in full and foracloss f aot paid. This Security
instrument does not authorize acceleration or foreclosurs # not parmittad by regutations of the Secretary.
{a} Moctgage Notinsared. - Sorrower agrees that should this Security instrument and the Note secured thereby
not bae eligible for insuranca under the National Housing Act within 60 DAYS fram the date hereo!, Lender
may, at s option and notwithstanding anything in Paragragh 9, require immediate payment in 1l of af sums
sacured by this Security instrument. A writien Statement of any authorized agent of the Secretary dated sub-
saguant 7. S0 DAYS from the date hereot, declining 1o insure this Security Irstrument and the Nota sacured
theraby, shall he deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may nat
be exercised Uy Lender when the unavaiiabilty of insurance xs solely due 1o Lender's {ailure lo remit a morigage
msurance pramym o the Secratary.

10. Feinetatarart. o ower has a right 10 be reinstated i Lender has required immediate payment in full because
of Borrower's failure 10 pay 21 #ount due under the Note or this Sacurity bnstrumant. This right applies even her
foreciosure proceedings are insitAcd. To reinstate the Securty nstrument. Borrower shalf tender in 2 lump sum aff
amounts requirad 1o bring Bosrower's .cvount current including, to the extent they are cbiligations of Barowar under this
Securly Instrument, foreclosure costs and reasonable and customary altorneys’ fees and axpenses proparly associated
with the foreciosure proceeding. Upon reirstatoment by Bomower, this Security kstrument and the cbligations that it
secures shaill remain in effec: as f Lender hao it vequired immediate payment in full. Howover, Lender is not required to
permi ranstatement 4: (i} Lender has accepled retistemenn after the commancement of foreclosure proceadings within
wo years immedialely preceding the commencemen? v7 a current foreciosure proceading. (i) reinstatemant will pracluds
fotaclosure on difterent grounds in the future, or (i} rainstatment wilt adversely affect the priarity of the fien craated by this
Security Instrument.

11. Borrower Not fisisased; Forbearance 8y fandier ot & ¥zew.  Extension of the time of payment or modification
of amorization of the sums secured by this Security Instrument gre:ted by Lender to any successar in irerest of Borrower
shaill not operate o selaase the abiity of the onginal Barrower or Buravier's successar in intezest. Lender shall not be
required to commence procaddings against any successar &t interest o' «éluse 19 axdend time for payment or otherwise
modify amonization of the sums secured by this Securily hstrument by riasa of any demand made by the orgnal
Borrower or Borrowsr's surcessors in interest. Any forbearance by Lender in exe’iting any right or remedy shalt notbe a
wanver of or preciude the exeTise of any nght or remedy.

12 Sucesssors and Assigne Bound; Joint snd Seversi Lisblly; Co-Signers.  The covanants and agreements of this
Secyrily tnstrument shalf bind and benefit the successors and assigns of Landar and Bomowe, subm ta the pravisions of
Paragraph Bb. Borrower's covenants and agresmants shall ba joint and several. Any Borower eiio co-signs this Securty
Instrument bt does not axacute the Nota: (a) is co-sipning this Securfly lnstrument anly to mory 07, 7eant and convey that
Borrower's interest in the Property under the terms of this Security nstrument; (b} is not parsonidy ohigaled o pay the
sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrowss may agres 1c exiend, modiy,
forbear or maks any accommodations with tagard 1o the terms of this Security Istrumsnt or the Noio withowt that
Barrower's consent.

13. Notices.  Any notice 1o Borrower provided for in this Securty instrumert shal be given by defivering it or by mai-
g @ by first class mail ynlecs appicable law taquires use of another method. The notice shall bs directed 1o the Property
Address or any other addrass Barrowsr designates by notice to Lander. Any nolice to Lender shall be given by first class
mail 10 Lender’s address stated herein or any address Lender designates by natice to Borrower, Any notice provided for in
this Security instrument shall be deemed 1o have been given 1o Borrower or Lender whan givan as provided in this
paragraph.

14. Gowming Law; SeanablRy. This Security Instrumaent shaﬁbagamad by Foderal baw and the faw of the juris-
diction in which the Propenty is iocated, in the event that any pm"smor ciause of this Security Instrusmant or the Nots con-
ficts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conficting provision. To this end the pmv:sms of this Securty Instrument and the Nolg are
deciared 1o bo severable. i

15 Borrowar'sCopy.  Borrower shalt be givan anacmz!onnad copy of this Security hstrument.
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the Property. Borrower authorizes Lander or Lender's agents to coliect the rents and revenues and hereby directs each
tenant of the Property to pay the rants to Londer or Lender’s agents. However, prior to Lender’s notice to Borrawer of
Borrower's brsach of any cavenant or agreement in the Securty Instrument, Borrower shall collect and raceive il rents and
revanues of the Property as trustes for the benelft of Lender and Borower. This assignmant of menis constitutes an absclute
assigrimen and not an assgnment for additiona! security only.

¥ Lendler gives notice of treach 45 Borrower: (a) all rents recsivad by Borrower shall be held by Sorrower 25 trustes
for beneftt of Lender only, to ba applied 1o the sums sectred by the Securty Instrument; {b) Lender shall be entitied to cob-
lect and receive il of the rents of the Property; and (g} each tenant of the Propatty shall pay af rents due and unpaid 10
tender or Lender's agent on Lendsr's written demand 1o thetenant.

Bonower hes not executed any prior assignment of the rerts and has nat and wilt a0t perform any act that would
prevent Lander from exercising s fights undar sthis Paragraph 16.

tender shall not be required to enter upan, take contro! of or maintain the Progerty belore or after giving notice of
breach to Borrower, Howeves, Lander or 2 fudicially appointed mcaiver may do so at apy time there 1S a breath, Any ap-
plication of rents shall not cuns or watve any dafault or invalidats any other right of ramady of Lender, THis assignmen: of
Tants of the Property sha? terminate whan the debt sacursd by the Securfty instrument is paid in full
NON-UNFORM COVERAM TS, Borrower and Lender further covenant and agsee as foliows:

17. Forscioams Prceias. I Lander racqquires itmiadiste paymert i Sull under paragtaph 8, Lender mey, whteax
Rxther demand, forscioas t¥ S nurlly insfrument by kadicis! procseding and iwoice any other remedies permitied by ag-
plcabis irw. Lender shull be aivd to colisct of axpenses incurmed in pirsing the remedies provided In this parapraph
17, Inciuding, bt not fmilesf 10, MAsor.2 W atiomeys’ ses and costs of title evidence.

18 Release. Upon payment of &l sums secured by this Security hstrument, Lender shall ralease this Sacurity
Instrument without charge to Borrower, - omowsr shall pay any recordation costs.

5. Walwe ol Homastead. Borower wovs all gt of homestead exemption in the Property.

20. Ridavs 10 this Securityinsrument. ¥ onp romote Nidets are execuled by Borrower and recsided togsther with
this Security instrument, the covenants and agreem s of each such rider shalf bo incomoratad info and shall amend ang
supplement the covenants and agresments of this Security nstrument as # the rider(s) wera a part of this Security
nstrument. {Check applicable bax{es)]

D Rehabiftion Loan Rder B Tax-Exempt I inapsing Rider D Rider for Section 248 Morigage
£ Gondominkn Rider [ Graduated Payman Riter [} Growng Equty Rder

3 Plannad Unit Development Rider ‘

[ other (specty)

BY SIGNNG BELOW, Borrower accepts and agrees 1o the terms contained it the. Security instrumers and in any
rider{s} axacuted by Bomawer and recorded with &, ’

Witnasses:

REE

£ Kot L. {Sea)
S E. BOSAS rawar

3
‘\’){ﬁh—-—l j\?:&dm {Seal}
orMa N_dosas ~Borrower
(Seal)
Borawer
{Seal}
-Borrower
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1, \Bﬁ“‘\fﬁ i - E»?C&ﬁn . a Notary Public in and for said county and state,

do hareby cortity thal MMES E. BOSAS ANDNORMA 3 BOSAS , HUSBAND AND WIFE .
personally known t2 me 1o be the sama person(s) whose nama(s) subscrbed to the iaregaing instrumen, appaared bafore

ms this day in person, and zcknowlsdged that  he'sherthey  signad and daliverad the said mstrument as  histhesthar
free and voluntary act, for the uses and purnoses therein sat forth,
Given under my hand and official seal, this 30TH day of APFRL L191987 .

3y Commission Expiras:

frnf - .
CFFRICiZL ooy

JAUZE T A

é 2
g NATARY Sum D, 05 — D s e
MY CQurissy et T ARy
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