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THIS MORTGAC & {"Secerity Instrumeny*®) is givenop __April 18, 1997 . The mortgagor is

- 3OSE VELASQUEZ, MARRIED TO ROSALIA MORENO AND GUSTAVO MOREND, UNMARRIED

- This Secusity Instrament is zivenso _The First Natiopal Bank of Chicago
* which is 3 __Nationa] Bank — organized and existing under the laws of the United States of America
whose address is Ore Fisst ationat Plaza, Chi . Hlinois_ 60670 _ (-Lender";. Borrower onwes
Lender the principal sumof _Ten 1ssand Two Hundred Sixty-Five and 54/100

{*Borrower”).

-

Dollars {(U.S. $_10.265.54 }-(idis debx is evidenced by Borrower's mott daisd the tame dae as fhis
Security Instrument (“Note™), which providis for monthly payments, with the fulf debs, 37 oot pad calier, due and
pavable on__ 05/G5/02 - This oty Instrument secures to Lender: €3) the repayment of the deby

evidenced by the Nowe, with interest, and all revvaals, exiensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 70 ymiect the securily of this Secority Instruroent; and (¢} dhe
performance  of Borrower’s covenants and agreemems under this Seourity lostrument and the Note. For this
perpose, Borrower does hereby morigage, grant and convey & Lender the following descyibed propesty located in
COOK _ ___ Coumy, Hitinis:

LOT 14 IN BLOCK 3 IN JOHN M TANANEVICZ SUBDIVISION OF N 3 ACRES OF } 2
528 ACRES OF W 1/2 OF SE 1/4 OF SECTION 1, TOWNSHIP 38 NORT1,. ‘ 3
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

4
COUNTY, BLLINOIS.

—

Permanent Tax No.:  1901-417-018
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C witich has the address of 4549 S FAIRFIELD AVE CHICAGO, 1L 60632

(,‘MM') _:m:'::{‘*}

TOGETHER WITHall the improvements now or deresfier erecizd on the property, and all easements, righes,
appunienances, rents. royalies, mineral, oil md gas rights and profits, water rights and sock aod all fixwures now or
i hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Enstrumers.
. Al of the foregoing is seferred o in this Security Instrarnent 2s the “Property”.

BORROWER COVENANTS that Borrower is Jawfullyseised of the estare heteby conveyed and has the ripht io
mortgage, grant and convey the Property and that the Property is unencumbersd, except for escumbrances of
_ record, Borrower wamants and willdefend generally the title to the Property agsing all claims xxd demands,
. sobject 10 any encambrances of record. There is 3 prior soorigage from Borrowet o
P SAVINGSEANK . dxed J2I89F and recorded with the COOK  County Recorder of
. Deeds on _§2/20/95  as document aymber 9383670 . {"Prior Mortgage™):

e

N R

THIS SECURITY INST(MENTcombines  umiforss covesants for sational use and non-uniform covenants with
Yimited variations by jurisdictic to constityte & secuvity instrussent covering real property.
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UNIFORM COVENANTS. Bormeur and Lender covenanr and agree 28 follows:

1. Payment of Frincipsl and Interest, Pirpeyment and Late Charges. Borrower shall prompily pay when
.. doe the principal of and interest om the deit Ovidenced by the Note and any prepayment and Iate chacges due
. under the Noie.

2. Application of Payments. Unless applicabie 'ow provides otherwise, all payment received by Lender uader
paragraph 1 shall be applied; first, to accrued imtersst, scond, 10 past duc insurance; third, 1o current billed
msurance; fourth 1 past due principal; fifth, 1o current bille? principal; sixth, to charges; seventh, to principal due;
and last, 1o accrued bt unhilled insgrance.

3. Chavges; Liems. Borrower shall pay all taxes, assessmeisy, | charges, fines and impositions sttributable o
the Propecty which may amain priority over this Secutity Instrumer;, nd leasehold payments or ground rents, if
any. Borrower shall pay them oo time directly to the person owed zayment. Upon Lemder’s request, Borrower
shal} prompuly furnish 1o Lender all notices of amounts to be paid under (his uragraph aod shall promprly furnish
o Lender zeceipts evidencing the payments.

Borrower shall promptly discharge amy Dien whick has priority over dhis Seuntiny. Instrument except for the Price
Mortgage uniess Bosrower: (2} sgrees in writing (o the payment of the obligation —Zurxd by the fien ina maaner
accepable w0 Lender; (b) conrests in good faich che lien by, or defends againgt enfortment of the Liew in, legal
proceedings  which inthe Lender’s opinion opesate 1o prevens the enforcement of the hien o7 iurfeiture of aay part of
the Property; or {c) secures from the holder of the fiea:m agreement satisfactory o Lender whburlinaing she eato
this Security Instrument. Ulender determines that any pant of the Property is subject o a ler which may aam
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrowes « rotice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving

- of nokice.
] 4, Hazscd Imsuraace. Borrower shalf keep the improvements now existing of hercafter erected oo the
- " Propexty insored against loss by fire, hazards included “withic the term “extended coverage”™ and agy other hazards,
iscluding flocds or flooding, for which Lender requirss fmsurance. This insumece shall be maimained in the
- smounts and for the periods that Lender requires. The insurance carvier providing the insurance shaft be choses
by Bormower sobject 0 Lender’s approval which shall not be unrasonably withheld. [f Borrower failt to maintain
coverage described above, Lender may, at Lender’s option, obain coverage 10 protec Lender’s rights in the
Property in accordance with paragraph 6.

Allinsurace policies a6d renewals shall be acceptable 10 Lendet and shall include a standand metigage
clause, Lender shall have the right to hold the policies and renewals. Hlender requires, Borrower shalt prompcly
give to Lender all receipts of paid premiums and renewsl notices. In the event of loss, Borrower shall give prompt
notce to the invarance carrier and Lender. Lender may mukce proof of foss if not made promptly by Borrower.
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Unless Lender and Borrower otharwise agres in writing, instrance proceeds shail be applied to rewtoration or
zepaix of the Property damaged, if the sestoration or repair is economically feasible and Lender's security is not
Iessened. I the restoration or mpair is not economically feasible or Lender™s security would be lessened, the
msurance proceeds shall be spplisd to the sums secured by this Security Instrament, whether or oot then due, with
sy excess paid to Borrower. I Borrower abandons the Propesty, or does sot answer within 30 days a notice from
Lender that the insurance carmer has offered to settle & claim, then Lender may collect the imssrance proceeds.

Lender may ose the procaeds 1o sepair or restore the Property or 1o pay sums secured by this Securty Instrument,
whether or not thea due. The 30-day period will begin when the potice is given.

Unitss Lender and Bomowar otherwise agree in wrifing, aoy application of proveeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph | o5 change the zmonnt of the
payments. Huonder paragraph 20 the Propeny is acquired by Leader, Bormower's right to any inmurance policies
and proceeds resultipg from damage o the Property prios to the acquisition shall pass 1o Lender to e extent of
the sams secored by s Security Inserument immediately prior to the acquisition.

5. Preservation 03 Maintenance of Property; Borrowers Application; Lesseholds.  Borrower shall not
destroy, damage  of suisiatially chenpe the Property, alfow the Propedty to deteriorate or commmit wasic.
Borrower shall be in defadic (ony forfeimre action of proceeding, whether civilor criminal, is degun that in Lender's
good faith judpmem conld icrlt)in forfeitare of the property of otherwise materially impair the lien created by this
Secunity Instrument or Lender's zeovvty intersst. Borrower may cure sich a defauls and reinstate, as provided in
pasagraph 16, by caasing the acuos or procesding to be dismissed with 2 nuling that, in Leader's pood faith

- determination, precindes focfeiture of the Somower’s inferest in the Propenty or other magerial impairtrers of the fien

created by this Security Instrument or Loruer’s security imterest. Borrower shalt afso be in defiult if Borrower,

- during the loan spplication process, gave aviertlly false or insccurze information o7 stalements o Lender {or

failed 1o provide Lender with aoy matenial infonzaiun) incomection withthe loans evidenced by the Agreement. K
this Security Instrument is on leasehold, Borrower sial comply with the provisions of the lease, and if Borrower
acrpires fee title 1o the Property, the leasehold and Yoz (le shall ot merge unless Lender agrees to the merger o
writing. ;

6. Protectian of Lender’s Rights in the Property. Ifhrrower fils to perform the oovenants and agreements

comained in this Security Instrument, or there is 3 legal procecfing that may sipnificastly affect Lender’s rights in
the Property (such as proceeding in bankrupicy, probate, forcomusrustion or to enforce laws or regelations), then
Lender mzy do and pay for whatever is necessary 1o protect the valne of the Property and Lender’s rights in the
Property. Lender’s actions wnuy include paying amy sums secumed by a/fico which has priority over this Security
Instrument, Zppearing i 0OUSt, paying Texmsonable atommeys’ fees and emierag m the Property to make repairs.
Although Lender may take action under this paregraph 6, Lender does not have 10 6587, -

Any amounts dishursed by Lender under this paragraph 6 shall become addmosoyl debt of Borrower secured
by this Security Instrument. Unfsss Bomower and Lender agree 1o other tenns of poy mert, these amounts shall
bear interest from the date of disbursement &t the Note rate and shall be payable, with imerest, upon natice from
Lender 10 Borrower requesting payment.

7. Inspection.  Lender or its agent may make reasonable mm:supanzndmpmms of be Fronerty. Lender
shall give Bomrower nodice a1 the time of or prior 10 an inspection specifying reasonable canse for the inszerion.

8, Condemnmation. The proceeds of any award or claim for damages, direst or consequential, < 7: conpection
with any condemmation or other nhagofmypmoflhef'ropmy or for conveyance in fiext of condemnaion, are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, wheber or oot then doe, with any excess paid (0 Bomower, In the evemt of a partial waking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secwity Instroment
shall be soduced by the amocmt of the procesds multiplied by the following fraction: (2) the total amount of the
sums secured immedistely before the taking, divided by (b) the fair market value of the Property immediaely
before the taking. Any balance shall be pasd # Borrower. .

Ifthe Propenty is abandomed by Borrower, or if,aficr notice by Lender 1o Borrower that the condempor offers
tc make 20 award or settle 2 claim for damages, Borrower fifs 1o respond o Lender within 30 days afier the date
the notiee is given, Lander is asthorizzd 1o colfect and apply the proceeds, 2 its option, either to restoration o¢
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise apree in writing, any applicarion of proceeds bgtmpaisha!im

‘ extend OF postpene :bcémdmofﬂ::mn&!yyaymxs referred to inparagraph 1 or change the amount of such

paymens.
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8. Barrower Not Relessed; Forbesramce By Lasnder Not 3 Wabver. Exiemsion of the fime for payment or
modificaticn of amortizaticn of the sums secured by this Security Instrument granted by Lenders w0 a0y socceswor i

. iterest of Borrower shall oot operae 1o release e Hability of the original Borrower of Boower's suctessors in

interest. Lender shall not be requited to commencr: procesdings against agy successor ie isersst or refuse
axiend sine for paymess or otherwise modify amortization of the sune secured by this Security Instrumens by
resson of sy demand made By the originat Borrover of BOmower's SuCcessors  in iatersst.  Any fotbearance by
Lender in exercising arry right or remedy shall not be a 'waiver of or precingde the exercise of sery right ot remedy.

10. Seccessors aad Awigas Bound: Joint asd Seversl Liadiity: Cosigmers. The covenants ad
sgrecaents  of this Security Tasttument shalf dind and benefit the succensors  and sesigns of Lender and Bomrower,
subiect fo the provisions of paragraph 16, Borrowe:'s covenanis and agreements shall be joint and seversl. Any
Borrower who co-signs this Security Instrument It does ot execute the Noie: (a) is co-signipg this Security

. Invrument only W mongage, gram and cosvey this Borrower's imerest in the property under the terms of tins
Security Instrumers; (b} is not personally obligsed to pay the sams secured Dy this Security Iastrument; xed ()
agreey that lendes nd my other Borrower may agec (o extend, wmodify, forbear o siake amy accommodacions
with regard lo the tear. of this Security Instrument or th2 Note without that Borrower’s consent.

§1. Losm Chaxges. ifi\= losn secured by this Security Instrument is subject to a law which sets maxiomm o
charges, and Bt law is Al imterpreted w0 that the interess or other loan charges <ollecied or 10 be collecied

conacction  with the loan &xrioo the permitted limits, then: (2) sy sach loan churge shail be reduced by e |

anbuni beoossary 10 rede the charge 1 the penmitted limiand (0) Ay sams already cotleend  from Borrower
which exceeded  permitied Hamits willtz efunded o Botrower. Lender may choose to make this refimd by reducing
the peincipal owed neder the Note or o making a dreet payment to Borrower. Ha refund reduces principel, the
reduction will be treated as 2 partial prepayme & without 1ey prepayment charge under the Noke.

12. Leghtintion ANecting Lender's Rig)is. Ifcnactment of expiration of applicalie laws has the effect of
rendering any provision of the Note or this Secuiry fotrument uncaforcesble according o its terms, Lender, o i
option, may require immmediae payment in fullef aii o= secured by this Security lostrument and may invoke a0y
remedies permiitted by paragraph 20 H Lender exenciser s option, Lender shall take the steps specified in the
second pacsgraph of paragrahs 16.

13. Notieas, Any notice 10 Borrower provided for in this Szourdty Insttumens shall be given by delivering #tor by
mailing # by Sestclms mail aniess applicable faw requires ase of wanther method. The notice shall be dircted 0
the Property Address or any otber address Borrower designates by snane 10 Lender. Any notice to Leader shall de
given by first class mail 40 Lender’s address staed Aevein or any nthor address Lender designases by motice to
Borrower. Any notice provided for in this Security Instrument shall be derned’ 3o have beet gives 1o Borrower or
Lender when given as provided in this pacagraph.

14, Governing Law; Severability. This Security Instrument shall be governent b federal law and the jaw of
jurisdiction ixwhich the Property is located. [ the event that any provision or clanes of his Security Instrwroent of
the Note conflicts with applicable faw, such coaflicr shall not affect other provisions of ‘a's Security Insfrument or
the Note which can be given effect without the conflieting provision. To this end the grovisions of this Security
Ingrument and the Notz are daclarad 0 be severable.

1S, Borrower’s Copy. Borrower shall be given onc conformed copy of the Nowe b of this Security
Iosirument,

16. Tramfer of the Property or 3 Beneficiel Imterest in Borrower. ifall or any pant of the Prgoiy or any

| imterest io it s sold or trapsferred {or ifa heneficial ingerest in Borrower i sofd o transferred and Borrower is ot 2

tatural person} withow Lender's prior writtem consent, Lender may, af ins option, require immedixte payment in full
of all sums secured by this Security Instrument. However, this option skall oot be exercised by Lemder ifexercise is
peohibited by federal Law as of the dake of thiis Secusity Instrument.

¥ Lender exercises this opfion, Lender shall give Borrower notice of acceleration.  The notice shall provide 2
period of not lss thas 30 days from the date the notice is defivered or mailed within which Borrower must pay all
suns secured by this Security Instrument. [ Bosrower fails 1o pay these sums prios to the expiration of this period,
Lender may invoke any remedies permitted by this Sxcurity Instrument without further nofice or demand ont
Borrower.
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17. Borrower’s Right to Reinstate. IfBorrower meets centzin coaditions, Borrower shall bave the right to have
enforcemens  of this Security Instrument discontinued at agy time prior to the caslier of: (3) 5 days {ov such other
period as applicable law may specify for reinstatement) before sale of the Property putwant 1o any power of sale
coptained in this Security Iostrument: of {b) fmuy of 2 judgmem enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums witich then would be due under this Security Instrument and
the No» had po acoeleration occurred; (b} cures amy defzult of xoy odier covenants oF agreements; {€) pays all
expenses  incurred in eoforcing this Security Instrumes:, including, but not Hmited 1o, yeasonable attorpeys’ fees;
and {8 takes such action 2 Lender may reasomably roquire 1o assure that the lien of this Security Instrument,
Lender’s rights in the Property and Bomrower's obligation %o pay the sums sscared by this Security {nstroment shall
coptinue unchasged. Upon reinstarement by Borrower, this Security Instrument and the obligations secured berehy
shall remain fullyeffective as is no acceleration had ocourred.  However, this right to reinstate shail not apply inthe
case of acceleration under paragraphs 12 or I6.

18. Hazardous Substances. Bomower shall 5ot cause or permit e presence, usc, disposal, sterage, of release
of any Hazandous Tabvtances am or inthe Proporty. Borrower shall not do, nor allow myone clse to do amything
affecting the Property #iat is in violation of any Eavironmeraat Law. The precediog two senences  shall not apply 10
the presence, use oOr (wvase on the Propenty of small quamities of Hazandous Substances t!m:ngmenuy
recognized 1o be approprists 1o pormal resideatial wses and to maimenanee of the Property.

Borrower shall promptly give Lrnder written potice of any investigation, claim, demand, izwmnoroﬂumby

any governmentsl or regnlalory sLeKy OF Privale party involving the Property and ay Hawsdous Substance or
Emmmmai Law of which Borrowoc has actual knowledge. IfBorrower leams, or is sotifisd by 2oy governmental
or regulatory suthority, that any removis or other remedigion of auy Hazardous Substance affecting the Property is
ocosssary, Borrower shall prompily take all pecessary remedial actions in acoordance  wilh Exvironmental Law.
- As used in this paragraph 18, "Hazardous  Substances® are those substances defined as toxic or hezardous
substances by Envioomental Eaw and the folowing sobstances:  gasoline, kerosens, other flamwuble or 1oxic

° pefroleum products, toxic pesticides and bertichler, volmile solvents, muterisls containing asbestos  or
. formaldchydr, and vadicacrive msterials. As used ir'ins pasagraph 18, *Environmenmtal {aw” means federal laws
and laws of the jurisdiction where the Property is Jocated that rcians to health, safety or cnvironmenial prutection,

19. No Defaults. The Borrower shall oot be in defauli of any provision of the Prior Monigage or any other
mortgage secured by the Property.

29. Acceleration; Remedies. Lender shall give potice to Borover prior to acceleration following Bomrower’s
breach of any covenant or agreement  in this Secusity Instrument (bo: wof prior to acceleration under paragrapns 12
and 16 valess applicable law provides otherwise). The natice shall spesily: (2).the default; {b) the action requird to
cure the default; (¢) & date, not less than 30 days from the date the notice i givep to Bamower, by which the default
st be cured; and () that Faifare to cune the defunlt on or hefore (e date crocified in die aolice may tesult in
acceleration of the sums secored by this Scourity Instrument, foreclosure by jednisl procesding a0d sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acoelciaion and the fight 1o assent
mthe foreclosme procecding the non-cxistence of a default or auy other defense of Buuwer to acceleration and
foreciosere.  Iithe defanlt is not cored on or before the date specified i the notice, Lender 27 1ty opticn may require
mmmediate payment in full of all sums secured by this Security Instument withogt fotber domand and muay
foreclose this Security Instrument by judicial proceeding. Lender shalf be emided to collect all exripits incwred in
pursuing the yemedfies provided io tuis parsgraph 20, including, bot not iimited to, ressongble anoneys” fees and
costs of tide evidence.

2i. Lender in Possession.  Upon acceleration  under paapraph 20 or abandonmem  of the Propesty and & any
time prior 10 the expiratior of any period of redemption  following judicial sale, Lender (in person, by apem or by
judicially appointed receiver) shall be enfitled to enter upon, wake possession of and manage the Property and to
collect the rems of the Propenty including those past dpe. Any reqis collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Propesty and coliection of rents, including, but not
limited to, receiver’s fees, premiums o recciver’s bonds and reasonable attorneys’ fees, and then 10 the sams
secured by this Security Insirmment.

Z2. Release, Upon payment of dll sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Botrower. Borrower shall pay any recondation costs,

2. Walver of Homestead, Bomrower widves all sight of homestead  exemption inthe Property.

24. Riders to this Secmxity Instnment. Ione or more riders are execoted by Bormrowes and reoorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants zod agrements  of this Security Instrumen as ifthc nider {8} were a part of
this Secority Instrument.
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- BY SIGNING BELOW, Borrower accepts and agrves (o the terms and  covenanis comzined is this Security
Instramene 2 in 2y ridez(s) execied by Borrower atd recorded with the Security Instrument.

%@a@« : 2. ﬁ.&w’_ Moreng
| U USTAYO MOREND S

Space Below Thix Line For Acknowlegment)

~ W B?; JIM FONTANMA

Gope” ok of Chicago
N Suite 0203, Chicago, L, 60670

%

P
STATEOFILLINGIS, - CoofC County ss:

1, A/i?dj}ﬂ!'/fm & Notary Public in and for said county and staie, do bereby

certify that SOSE VELASQUEZ, MARRIED TV, 23ALIA MOR INO AND GUSTAVO MOREND, UNMARRIED

personally Inown to me 10 be (e sime personis) wise name(s) 18 (are} subscribed fo the foregoing instrument,
appezed defore me this day in person, Ad sckoowiedged that signed and
delivered the said instramens a5 free 7.4 coluntary a1, for the uses and purposes therein set forth.

Given under my hand and official seal, this iﬁrfgd:yaf 5&:1 L1977,

My Commisvion expires:

A

OF iC AL SEAL

NOE VALLEJO
MCTAFY FUBLIC STATE OF RUNCIS

WY COMWISION EXPIRES. 030200 }
Rag b A g




