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THIS MORTGAGE {"Sceurity Instrument”s is given on April 28, 19397 . The morigagor is
Vincent D O'Donnell, a widower and not since remarried and Michael § O'Donnell, a

never married person
{Borrower™), This Security Instrument is givento  Liberty federal Bank

which is organized and existing unéer tho laws pf  The United Staczs of America . and whose
addressis One Grant Square, Hinsdale, Illinois 60521
{"Lender™). Posrowes owes Lender the principal sum of

One Hundred Forty Thousand angd No/180

Dollze i7J 8. 8§ 140,000.00 %
This debt 15 evidenced by Borrower"s note dated the same date as this Security Instrumeni "nirie”™), which provides fos monthly
payments, with the full debt, if not paid eastier, duc and payable on June 1, 20627 . This Security

Instrument secures 0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, vad all renewals. extensions and
modifications of the Note; (b} the saymen of all ofher sums, with interest, advanced under paragraph / 1o proiect the secunty of
this Secarity Instrument; and () the parformance of Borrower's covenants and agreements under this Secusily ‘astrement and the
Note. For this purpose, Bmwaémhaabymmgagc.g:mmdmveymlmdamcfoﬁmmgdmm rwenty located m
Cock | Crumty, Ninois:
LOT 44 IN BLOCK I8 IN JOHN MILLER'S ADDITION TC IRVING PARK, SAID ADDITION BEINS A

SUBDIVISION IN TEE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF s
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIKOIS. ?3
PERMANENT TAX NUMBER: 13-15-226-021 VOLUME NO.: 338 r;
zé
=
which has the addressof 4447 K Keokuk, Chicago {Sueer, Cityl,
Iinois 60630 {Z3p Code] ("Property Address™);

iLUﬂD;S -Single Family - FNMAFKLMEC UNIFORM
A MSTRUMENT Form 3018 $/53
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TOGETHER WITH all the improvements now or hereeficer crocied on the propesty, and all casements, appunicrances, and
fxnres now or hereafier 2 pan of the property. All replacements and additions shall also be covered by s Scounty Instrument,
Al of the forepoang is referred 1 in this Security Instrament s the "Propenty.”

BORROWER COVENANTS that Somrower is hawfully sciscd of the cstate hereby conveyed and has the cight to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend genenally the titie 1o the Property against all clams: wmmﬂwaymummam

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with Lmaed
vanations by awisdiction 1o constitule 2 gmiform sccunity insmiment covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenaat and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when due the
principal of and mierest on the debt evidenced by the Note and ary prepayment and latc charges due under the Nege

2. Funds for Taxes and Insurance.  Subpct o applicable law or o 2 written waiver by Lender, Borrower shall pay o
Lender on the diy monthly payments arc due under the Note, until the Note is paid in {ull, a sum ("Funds™) for: (3) yearly @nes
and assessoents whic®, may 2ttain priority over this Secofity Instrument as a lice on the Propernty; (b} yeaely leasehold paymens
or groond rents on te Frerty, if aay; (c) vearly hazard of property insurance premiums: {d) yearly flood insurance premioms, if
any; {¢) yearly rsortgage ‘aswrance promiurns, i any; and (4 any sums payabie by Bomrower o Lender, in accordance with the
provisions of pavagraph . °4 Tieu of the payment of mortgage insurance premiums. These ikms are called "Escrow lwms.”
Lender may, at any time, collec: 2o hold Funds in as amount not to exceed the maximum amoust 2 lender for 3 faderally relarcd
mmsagckmmymfmﬂwﬁfsmmtammfmaﬁkai&m&mmtm Act of 1974 ast
amended from time 1o fime, 12 US.C Sction 2601 £ seq. ("RESPA™), unicss another faw that applics o the Fuads seis a lesser
amount. If so, Lender may, at any timc, (olect and hold Funds in an amount not o exceed the lesser amoont Leader may
estimate the amount of Funds duc o the bass of current data and reasonshic estumales of expenditures of future Escrow ltems or
otherwise in accoadance with applicable law.

The Funds shall be held in an snstitution whos Jeposits zre insured by a federal agency, imstrumeniality, of catiy (iwluding
Lender, if Lender is such a0 instiivbon) or in any Fedarst Home Loan Bank. Lendir shall apply the Fuads o pay the Escrow
hiems, Lender may nos charge Bomowey for holding ane 2.50ing the Funds, annually analyzing the escrow account, or vernfying
the Escrow licme, unicss Laxier pays Bommower interest on the runds and applicable law permits Leader o make such a charge.
However, Lender may require Borrower 4o pay a one-time choese for an independent real cstaiz tax reporting service used by
Lender in conncction with this loan, uniess applicablc Iaw provices ciherwise. Unless an agreement is made or applicabke law
requires mterest 10 be paid, Lender shall not be reguired 1o pay Bonowr: avy inlcrest of camings on the Funds. Borrower and
Lender may agres in writing, however, thar interest shall be paid on the Fravls. Lender shall mive to Borrower, without charge. an
aonua! accounting of the Funds, showing credits and debits & the Funds and e purpose for which cach debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by this Seranty Instrument.

If the Funds held by Lender exceed the amounts permitted o be held by applicabls taw, Lender shall account o Borrower for
e excess Funds in accordance with the requirements of applizable faw, If the amount o' &= Funds held by Lender at any ume s
not sefficicnt 1 pay the Escrow Items when due, Lender may so noufy Botrower in writiog, 224 in such case Bormower shall pay
w Lender the amount necessary o make up the deficiency. Borrower shall make wp the deliviency in no more than twelve
monthly paymenti, a Lender’s sole discretion.

Upon paymest in full of all sums sccured by this Sccurity Instrument, Lender shall promptly nefuni 1o Borrower any Funds
held by Lender. i, under paragraph 21, Londer shall acquire or self the Property. Lender, prior to the aryuisition or sale of the
Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit against the sdras secured by Siis
Security Instrament.

3. Apalicatios of Payments. Unicss applicablc faw provides otherwise, alf payments received by Lender under paragraphs
I and 2 shall be applicd: first, %0 any propayment charges due under the Note, second, w0 amownts payable under paragraph 2;
third, 1o interest duc; fourth. 10 principal doc; and last, to any laic charges duc under the Note,

4. Charges; Liens. Bomower shall pay alf taxes, assessments, charges, fines and impositions atrributable o the Property
which may atiain priocity over this Security Instrument, and leaschold payments or ground rents, of any. Borrower shall pay these
obligations in the manacr provided in paragraph 2, oc if not paid in that manncr, Borrower shall pay them on tme decly © B¢
person owed payment. Borrower shall promptly furnish 1o Lender all natices of amounts to be paid under this paragraph. {f
Berrower makes these payments direclly, Borrower shall promptly furnish to Londer tocemps evidencing the payments.

Borrower shall promptly discharge any liea which bas priority over this Scourity Instrument urless Borrower: () agress
writing %o the payment of the obligation socuted by the Hien in 3 manner acceptabic 10 Lender; (b contests in good faith the lien
by, or defends ayama enforcement of the licn in, legal preccedings which in the Lender’s opinion operaie 10 prevent te
enfoecoment of the fies; of {c) securcs from the holder of the Tien an agreoment satisfaciory 10 Lender subordinating the hicn 1o
this Secunity Instnment. If Lender detexmines tha any pant of the Property is subject 1o 2 Ben which may atain priofity over this
Secority Instrumens, Lender may give Borrower 2 notice sdeatifying the licn. Bnmwcrsmﬂs:mfymeimorticmm

of the actions sef fisrth above within 10 days of the giving of notice. PP TSGR JUN 5
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* §. Hazard or Property Insurance. Boemawer shall keep the improvements now existing or hereaficr crecied on the Propenty
insured agamst Joss by fire, hazards included within the teom "exiended coverage™ and any other havards, including floods or
Booding, for which Lender requires insurance, This inserance shall be maintained in the amounts and for the periods that Lender
requires. The msurance carmicr providing the insimance shall be chosen by Bomrower subject 10 Lender's approval which shall not
i unemasonzbly withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lende’s option, obtain
covesage 10 proiect Lendes’s rights m the Property in actordance with paragraph 7.

All insumance policies and rencwals shall be accepiable 1o Lendzr and shall include 2 standard mortpage clavse. Lender shall
kave the night 1o hold the policies and renewals. If Lender requizes, Bormower shall promptly give w Lender ali receipts of paid
premiums and renewal notices. In the event of loss, Borrower shal give prompt notice to the insurgnce carricr and Lender. Leader
may makc proof of Joss if zot made promptly by Borower,

Usless Lender and Bomower otherwise agree m writing, insurance procecds shall be applied to restoration or repair of the
Propernty damaged, if the resioration or repair 15 economically feasthie and Leader’s security is niot Jessencd. I the vestoration or
repair is not cconomically feasible ot Leador's security would be lessenad, the insurance proceeds shalf be applicd o the sums
sccwsed by this Security Instrument, whether or pot then due, with any excess paid o Bamower. If Borrower abandons the
Property, or does net zasvar within 30 days a aotice from Lender Bt the inserance carrier has offered 10 sentle a claim, then
Lender may collect the msance proceeds. Lender may use the proceeds to repair or restore the Property of fo pay sums socured
by this Serarity Instrument, wh sther ot rot thea duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrorcr stheswise agree in writing, any application of proceeds o principal shall not extend or postpone
the duc date of the monthly paymaty referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Londer, Borrower’s right to any insurance policics and proceeds resufing from damage fo the
Property prior o the acquisition shall prss 10 Leader to the exient of the sums secured by this Security Instnument immediatcly
prior i the acguisition.

&. Occupancy, Preservation, Maintenancr aod Protection of the Property; Borrower’s Loas Application; Leasshelds.
Botrower shall occupy, establish, und use the Progerty 25 Bomower's principal residence within sixty days after the execution of
this Scourity Instrument and shall continue 1 occupy 1. Property as Borrower’s principa! residence {ar 21 keast onc year aftor the
daze of occupancy, unless Lender otherwise agrees m wmving, which consent shall aot be unwcasonably withheld, or unkess
extenuaing circumstances exist which are beyond Borrower’s cottrol. Bosrower sha? not destroy, damage or impair the Propeny,
alow the Propenty 0 deseriorate, of commit waste on e Proveny. Borower shall be in default f any forfeiiure action of
proceeding, whether civil or criminal, is began that in Lender’s gond faith judgment could sesult w forferure of the Property or
otherwise maweriafly impair the Sien created by this Security Insmrumen. s Lender's scowity intevest. Borrower may cure such a
default and reinstate, 25 provided in paragraph 18, by causing the actiod o= proceeding 1o be dismissed with a ruling that, in
Lender's good {ath deserminytion, precivdes forfestuse of the Bomower's ioris! in thie Propesty or other matenial mpairment of
the lien created by this Security Instrument or Leader’s sccurity interest, Borrov o2 shall also be m default if Borrower, Guring the
loan applicatiom process, gave marcrially false or inaccurale informaation oF staicmen's fo Lender {or failed o provide Lender with
any maierial information) in connection with the loan cvidenced by the Note, indipdmg, but not fimited 10, represeatations
concerning Borrower's occupancy of the Property as 2 principal residence, If this Security Gerryment is on a kaschold, Borrower
shalicump{ymzhaﬂﬂ:epmv:smefmcmﬁﬂmuacqumuﬂcwmﬁom 5o fsaschold and the fee title shall
pol merge unless Lender agroes o the mierges i writing.

7. Protection of Lender’s Rights in the Property. H Borrower fails to perform the covenans an2 agreements contained i
this Security Instrument, or there is 2 Jegal proceedmg that may significantly affect Lender's oghts in e Propenty (such as 2
proceeding it bankruptey, probate, for condemnation or forfeite or W enforce laws or regulations), then Lemum may do and pay
for whatever is neccssary to protect the valuc of the Property and Lender's rights in the Property. Lender™s 2 ns may nclude
paying any sums secured by z lien which has prionity over this Scourity Instrument, appearing I court, peyivg reasonable
anomeys” fees and eniering on G Froperty to make repairs. Afthough Lender may take action under thes pasagraph 7, Lender
docs not have wdo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormower secured by this Security
Instwment. Unless Bomrower and Lender agree 1o other tezms of payment, these amounts shall bear micrest from the date of
disbarsement at the Note rate and shalt be payable, with interest, upon notice from Lender to Barrawer roquestng payment.

§. Mortgage Insurgnce I Lender roquired monigage insurance 2s a condition of making the Joan secured by this Security
Instrument, Bomrower shall pay the premiums required 1o maintam the mongage msgrance in cffect I, for any reason, the
mortgage msurance coverage srecuired by Lender iapses or ceases 10 be m offect, Bormower shal! pay the premiums required o
obtain coverage subswntially cquivalent 1o the morgage mswance previously o effect, at a cost substaniially equivalent 10 the
vost 0 Bormawer of the morigage nsurance previcasly i effect, from an altemate morigage inswrer approved by Lender. 1
substantially equivalent mOfIgage MSUTANCe COVETage is fot available, Borower sholl pay 1o Lender cach month a sum equal o
onc-twelfth of the yearly mongage msurance premium being gaid by Borrower when the insvrance covesage lapsed oc ceasad wr
be in cffect. Lender will accept. use and retain mwcpaymmsasabssmsmemlmofmgagcmmamssmaz

s
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payments may ne konger be required, & the option of Lender, if mortgage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes availabke and is obtained. Borrower shall pay the
premisms foquired 10 maintain morigage insuance @ effect, or o provide 2 Joss reserve, until the requirement for montgage
msurance ends in accordance with any written agreement between Borrower and Lender or applicabie law.

9. Inspeciion. Lcoder or iis agent may make reasonzbl: entrics upon and inspections of the Property. Lender shall give
Boerraer notice 2t the time of or prior ¢ an inspection specifying reasonable cause for the inspection.

10. Condempation. The procetds of any award or ckim for damages, direct or conscquential, in connection with &y
condemngtion or other taking of any pant of the Propenty. or for conveyance in lien of condermnation, are herchy astignod and
shall ¥e paid 4o Lender.

Ins the cvent of 2 ol tking of the Property, the procezds: shall be applicd w0 the sums secured by ihis Security Instrument,
whetiks or nat then duc, with any excess paid to Borrower. I the event of 2 partial taking of the Property in which the {air marker
value of the Property immediztely befoxe the taking is equad 83 or greates than the amount of the sums secured by this Scounity
Instrument immcdizicly before the tking, unless Borrower and Lender otherwise agree i wribing, the sums secured by s
Security Instrument sheif be reduced by the amount of the procoeds multiplied by the following fraction: (a) the wtal amount of
the sums secured umednicly defore the wking, divided by <) the fair market value of the Property immediniely before the
taking. Any balance sha% be jaid @ Borrower. In the event of & partial taking of the Property in which the {as market valuc of the
Property mmediately helusc s taking is Jess than the amoumt of the sums secured immediaiely before the tking, unless
Borrower and Lender otherwisc 5@ in writing or unicss applcable law othcrwise provides, the proceeds shall be apphicd o the
s secured by dis Security Insuorac t whether or not the sums are then due.

¥ the Propesty is abandoned by Barwer, or if, afier notice by Lender w0 Borrower thai the condemaor offers w-make an
award or sentle a clim for damages, Berrov:2 fails o respond to Lender within 30 days after the datc the notice i given, Loader
is authorizest o colicet and apply the procteds. & its option, ezher W resioratior ot wepair of the Propetty of (@ the sums socurad
by this Scourity Instrament, whether or not then dre.

Unless Lendes and Borrower ofkerwise agroe in weiting, any applicasion of procecds w principal shall not exiend of posipone
the doc dae of te moathly payments referred (o i poznhs 1 and 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbearance By Lem®: Mot 2 Waiver. Extonsion of the time for payment or modificason
of amortization of the sums secured by this Scourity Instrurent granied by Lender 16 any successor i inferest of Borrower shall
wot operas 10 refesse the liability of the osiginal Borrowes of Joruwer’s successors i imerest. Lender shall not be regeired io
commence procecdings against any successor m interest or refuse i exiend time for payment or otherwiss modily amortization of
the sums scoured by this Security Instrumont by reason of any demana made by the original Borower or Barrower's successors
i intezest. Any forbearance by Lender m exercising any right or rumedy shult pot be a waitver of of peeclade the exercise of any
night or remedy.

£2. Swecessors and Assigns Bound; Joist and Severai Liabibty; Co-signers. The covenanis and  agreeaxnts of tis
Secunity Instrumert shall bind and benefit the successars and assigns of Leadcr and Borrawer, subject o the provisions of
pacagraph 17, Bormowes’s covenants and agreemenss shall be joint and several. Any Borrower who to-migns this Sccunty
Instrument but dotss not execute the Nete: {2} is co-signing #is Security Instrument o’y i mortgage, grant and convey th
Bomrower's inierest in the Propesty snder the terms of this Security Instrument: (b} is not pirsonally obligaied 10 pay the sams
sccured by this Scourity Instrumeat; and (c) agrees that Lender and any other Borrower may agrec o extond. modify, forbear or
make @y accomumadations with rogard o the sermas of this Sceurity Instrument or the Note without i Burrower's consent.

13. Loan Charpes.  If the oen secured by this Security Instroment is subjec? 10 a law which s 7@ imum loan charges,
and that law is finalty interprezed so that the interest or other lozn charges coliccted or 1o be collected in copuection with the loan
excend the permintd fimits, then: (a) any such loan charge shall be reduced by the amount necessary 10 redace 2he charge o the
permitied limit; aod. (b) any sums abveady collected from Borrowes which cxceeded permitied limits will be refuaiod wr Bovtawer.
Lender may choose 0 make this refund by reducmg the prircipal owed under the Notwe or by making a direct payment
Bormower. If a refund reduccs principal, the reduction will be weated 25 3 partial prepayment without aRy prepaymont Charge
under the Note.

14. Notices. Any notice o Bormower provided for in this Secunty Instrument shall be given by delivering it of by maling it
by first class mail unless applicable law requires use of another method. The actice shalt be dirccted w0 the Property Address of
any other address Bomower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail 10 Lender’s
address staaed horem or any other address Lender designaies by nouce > Borrower. Any notice provaded for i this Scounty
Inctrurnent shall be deemed (o fave bees given ¢o Borrower or Londer when given as provided in this paragraph.

15. Governimg Law; Severability. This Sccurity Instrument shalf be governed by federal law and the taw of the
_ﬂxsdnmmwh:hmeﬂmysME&camMmymvmmchmdm&WWadww
conflicts with applcable taw, such conflict shall nex affect other provisions of this Scounty Instrument or the Note whack can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ane declared ©
be severable.
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16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Secarity Instrument.

17. Trausfer of the Property or 2 Beneficial Interest in Borrower. I all or any part of the Property or any inlerestin it is
sold or gansferred (or if a beacficial micrest .n Bommowar is sold or wansferred and Borrowet is ot 2 natusal porson) without
Lender’s prior written consent, Lender may, at its option, require immediats payment in full of all sums secured by this Securnity
Instrument. However, this option shell not be excrcised by Lender if exercise is prohibited by fedesal law as of the date of this
Security Instrument,

If Lernder exervises this option, Lender shalt give Borrower potice of acceleration. The nogice shalt provide a periad of not less
than 30 days from the Gate the notice is delivered or mailed within which Borrower must pay all sums socured by this Security
Instrument. If Bomrower fails o pay hese sums prior {0 the expiration of this peniod, Lender may inveke any remedics permitted
by this Security Instrument without further sofice or demand on Bormower.

18. Borrower's Right to Reinstate. 1f Bomower meets ceriain conditions, Bomrower shall have the nght ta have
enforcement of this Seourity Instrument discontinucd at any time prior o the carlier of: {(2) 5 days {or such other period as
applicable law may specify for ecinstatement} before sale of the Propenty pursuani 10 any power of sale contained in this Secority
Instrument: or (b) entry of 2 judgmert enforcing this Security Instrument. Those conditions are that Barrower: (2) pays Lender ali
sums which ther wesad )¢ duc under this Security Instrument and 1he Nole as if ne acceicration had occunred: (b} cures any
defaulb of any other coveuants or agreements: {C) pays all expenses mcurred in enforcmp this Secunty Instrument. mncluding, but
pot limited b0, reasonable 2o peys” fees; and (d) takes such action as Lender may reasonably require to assure that the Lien of this
Security Instrument, Lendor's ziohis in the Property and Borrower's obligation 10 pay the sums secured by this Secumty
Iastrument shall contmue unchange? Upon reinstmement by Borrowes, this Security Inspument and the obliganens secured
hercby shall remain fully effective as /i 1o acceleration had occurred. However, dhis right (o reinstaiz shall not apply in the case of
acceleration under paragraph 17,

18. Sale of Note; Change of Loan Servicr - The Notc or 2 panial interest in the Noic (ogether with this Security
Insrment) may be sold onc or mers times wihow prier notice io Bosrower. A salc may result i a change i the entity (known
as the "Loan Servicer™) that coliects monthly payitents due under the Noic and this Sccurity Instrument. There also may beoneor
more changes of the Loan Servicer unrelated to a sace of the Note, If there is 2 change of the Loan Services, Bosrower will be
given written notice of the change m accondance with pirarrph 14 above and applicable Jaw. The notice will stale the name and
addsess of the new Loaa Servicer and the address 1o whicl pavincms should be made. The notice will also contain any other
information required by zpplicable law.

26, Hazardous Substances. Borrower shall aot cause or poomit the prosence, use, disposal, siorage, of release of any
Hazardous Substances on or in the Property. Bormmower shall not do, oir allow anyone elsc 1o do. anything affecting the Property
shat is jp violation of any Environmental Law. The preceding two seatcr’s thall not apply 1o the presence, use, or siorage on fhe
Property of small quantitics of Hazrdous Substances that are generally rerogized w be appropriaie 10 normal residentipl uses
an 1 mamienance of the Propenty.

Botrower shafl promptly give Leader writien notice of any investigation, ¢ aim, sfemand, Iawsuit oz other acion by any
governmeatal or regulatory agency o private party involving the Property and any Faradous Substance or Environmenial Law
of which Bormrower has actual knowledge. If Borrower leams, or is notficd by any goveonr«crial or regulatory authosity, that any
removal or other remediation of any Hazardous Substance aflecting the Proponiy is sectssasy, Sosrower shall promptly ke ail
nccessary remediat actions i accosdance with Envonmental Law. ’

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic of bazardous substances by
Enviroamental Law and the followimg subsiances: gasofine, kerosene, other flammable of toxi parsum products, 0Kic
pesticides and herbicides, volatile solvents, materials contaming ashestos or formaldehiyde, and radioacdv: raawerials. As used in
this paragraph 20, "Enviropmental Law" mwsfedaa!lawsmdlawsnfﬂmwxsd:m where the Property is Jocated that selate
10 health, safcty or environmental poiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 25 follows:

21. Acceleration; Remedies. Lepder skall give notice 0 Borrower prior 1o accelevation following Borrower’s breach of
apy covenant OF agreement in this Secarity Instrument (but mot prior to acceleration wnder paragraph 17 wnless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt; ()
& date, not less thap 3 days from the date the motice & given to Borrower, by which the defaalt must be cured; and (d}
that faitare to cure the default on or befare the Jate specified in the nofice may resul i acceleration of the sums secured
by this Security Instrument, foreciosure by judicia} proceeding and sale of the Property. The notice shaBl further inform
Barrower of the right {o reinstate after acceleration and the right to assert i the foreclosure proceeding the son-existence
of 2 defzult or any other defense of Borrower to acoelevation and foreciosure. If the default is not cured om or befove the
date specified in the sotice, Leader, at its oplion, may require immediate payment in full of all sums secured by this
Secarity Instrument without farther demand and may Foreciose this Security Instrument by jadicial proceeding. Lender
Mhmﬁh&hm&ddmmmmﬂnpmgthmﬁamvﬂedmthspammph:l,ududmg but not
Smited 1o, reasobable attoroeys’ fees and costs of title evidence.
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22, Release. Upom payment of all sams secured by th's Security Instrument, Lender shall relcase this Security Insrument

without charge 10 Borrower. Borrower shall pay any recordaiion costs.
13. Waiver of Homestead. Borrower waives aff right of homestead excmption in the Property.

24. Riders t this Secwrity Instrument. If onc of mor: ridess are excouied by Bortower and recorded together with this
Securnty Instrumeent, the covenants and agreements of cach siuch rider shall be incorporaied into and shall amend aad suppikement
she covenants and agreements of this Secusity fastrument as if the sides(s) were a past of this Security Instrument.

{Check applicable box(es)] B
(X Adjustable Rate Rider 1 Condom nium Rider 77 14 Family Rider
[} Graduaed Payment Rider {_] Planneg Unit Devclopment Rider . Biwezkly Payment Rider
{ "] Batioon Rid:s [J Rate Improvemen: Rider " $econd Home Rider
[ 1VARider L] Other(s) fspecifyt

BY SIGNING BELOW, Borrowcr coepis and agrees to the terms mdcavmams coatined in ths Sccunty Instrument and in
any rider(s) executed by Borrower ana recorded with it . .

Witniesses:

g - . 5

Vincent D D'Donnell Rosrewer

7y Oh= N\

e —t el R ~—"—_ {Scal}

Michael 5 O'Donnell Teeal o -Berrowcr
(Sca) X ~--{Seal}
-Borrowir Bortower

XX
STATE OF ILLINOTS, Co=nty ss:

L Debra J. Broughton ,a Nciary Public in and for sad coanty and staie do hercby conify hat
VINCENT D. O'DONNELL ANDMICHAFL S, O'DONNELL
, personally known to me 10 be the sime ) mw#e;whmcmw(&)

subscribed 1o the forcgoing instrument, appeared hefore me this day m
signed and defivered the said mstrumentas  their freeand vol

g Given under my hand and official scal, this ~ 28th
¥ N A
" £ MyCommission Expires:  7/28/2000 : b K Lo { TTh
w4 Notary Public ) J
£y .
. i\ -
b=

r--mYwr.-
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substantiaily equal paymects, The result of this calculation will be the rew amount of my monthly payment. w

* s b - .
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this  28th  day of April , 18837
and is incorporated into gnd shall e deemed to amend and supplement the Mongage, Deed of Trust or Secority Decd
(the “Sccurity Insrument™) of the same date piven by the undersigned (the "Bomower”) o secure Borrower's
Adjustable Rate Noe (he “Note™yto  Liberty Federal Bank

(the "Lender™) of the same dae and covanng the propesty
described i the Securily Instmment and Jocaied ab
4447 W Keokuk
Chicago, Illiinois 60630
{Propenty Addrens}

THZ \NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEFIZST RATE AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE
AMOUWY THE BOAROWER'S INTEREST RATE CAN CHANGE AT AKY ORE TIME
AND THZ VAXIMUM RATE THE BORROWER MUST PAY.

ADDBITIONAL COYVENANTS. In addition to the covenants and agreements made in the Secysity Instrument,
Bosrower and Lender furhes covenant and agree a5 follows:

PR

A INTERESY RATE AND MONTHILY PAYMENT CHANGES
The Notz provides for an initial intere ot yaie of 7.350 %. The Note provides for changes in
the inarest rate and the monthly payments. as follows:

4, INTEREST RATE AND MONTHLY FAYn (ENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the fini day of June . . 2002 _and oo that
day every * menth t!zggaﬂ:r Each date on which my iutrcest rate could change is called a “Change Dase.”

(B) The Index 0th

Beginning with the first Change Date, my interest sate wiit 0¢ based or an Index. The "index” is the weekly
average yield on United Staies Treasury securities adjusted (o a consgant mamsity of %%, 25 made available by the
Federa! Reserve Board. The most recent Index figure availzble as of (ne dat= 45 days before each Change Paie is
called the "Cutrent Index.” . ** 5 yrs.

If the Index is no lotger available, the Note Holder will choose a new iadtix which is based upon comparable
infoarmation. The Note Holder will give me notice of this choice.

{C) Caknlation of Changes
Before each Change Date, the Note Holder will calculaie sy new interest zate by adding Two and One
Quarter percentage poini(s} ( 2.259 %) o Correni Index. The

Note Holder will then round the result of this addition 1o the nearest 1 /4 t hof once percenéare point (. 250 ).
Subject 1o the Iimits stated in Section 4(D) below, this rounded amount will be my new intezest aie untl the next
Change Date, -

The Note Holder will thes determine the amount of the momhly payment that would be sufficivat w repay the -
ynpaid priticipal $at T am expecied to owe at the Change Date in full on the Maturity Datc at my new inserest faie in

TOIRERGERN
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{D) Limits op Interest Rate Changes

The interest rate I 2w required o pay at the first Change Date will not be greater than §.750 &
o Jess than 7.75¢ %. Therealier. my interest rate will never be incraased or decseased o any
smgle Change Date by more than Two percentage points (2 - 900 %) from the rade of
nterest | have been paying for the preceding 60 moadhs, My interest rate will agver be groater than 31.750% %
orlessthm 7.750 %

{E} Effective Pate of Changes

My new intevest rate will become effective on cach Change Date. 1 will pay the amount of my ncw monthly
payment beginping on the first monthly paymen date after the Chasge Date untl the amount of my monithly payment
changes againr,

{F) Notice # 7 Changes

The Now Hulder will deliver or mail @ me a nolice of any changes in my interest rate and the amount of my
monthly payment briore the effective date of any chenge. The nodve will include infonnation required by law o be
given me and afso B e and tdephone numbet of 2 person who will 2nswer any question T may have regarding the
aotice.

B. TRANSFER OF THE P.OPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform: Covenant 17 of the Scorsiry Instrument is amended. w tead as follows:

Trassfer of the Property or a Braeficial Interest in Borrowes.  I{ aff or any part of the Propecty or any
interest in 1t is soid or transferved {or ¥/ > oencficia? intorest it Borrower is sold or gansferred and Bomower S not 2
natoral pesson) without Lender’s prior wrinen consezt, Lender may, al its option, require immediate payment i full
of all sums secured by this Security Instru nent. However, this option shall not be exercised by Lender if exercise is

ibiied by federal taw as of the dagz of s svcurity Instrument. Lender also shall not exercise this option if: {3}

er causes o be submiticd 1o Lender infoirasion required by Lender to evaluale the intended transferce asif a
new Joan were being made w0 the transferee; and (&) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the nsk of a2 hreach of any covenant or agreement in this Security
Instrument is acceptable 10 Lender.

To the cxient permited by applicable faw, Leader sy chasge 2 reasonable fee as 2 condition 10 Lender’s
consent ¥ the Joan assumption. Lender may alse require U2 mansforee 1o sign 2n assumption agroement that is
accepiahle 10 Lender and that obligates the transferce © keep al! tie promisey and agreements made in the Noe and
in this Security Instrument. Barrower will continue to be obligated unierihe Note and this Security Instrument unless
Lender refeases Bomower in writing.
| ¥f Lender exercises the option o requirc immediaie payment i full, Lender shall give Borrower notee of
aceleration. The notice shall provide a period of not less than 30 Gays from (be car the notce is delivered or maied
within which Borrower must pay alf sums secured by this Secusity Instromene I Bosrower fails to pay these sums
ior 1o the expiration of tis period, Lender may invoke any remedics permided 0y dis Secunty Instrament without
fimther sotice or demand an Barrower.

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants covtuined i this Adjustable

£ a P

ey / e 2 (Sead)
incent D.O'Donnell < 9omower

- I v AN f{
Fe e :—&——w._l% S f-‘_,,:. rm T {Seal)
Michael 5 O'Donnell T -Borrower
{Seal)
-Borroweer
{Scal)
-Borrower
ﬂ-.azg {9108).01 Pagezoi2 Focm $111 280
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