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{ éRLWD PARK, L

This Assignment of Rents prepared bv: - SCUTHWEST £ cma%mmusrco. Bl/g

ASSiGN._.’FAT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APAL 25, 1957, oe'seen GEBERT JONES and ANGELIOUE JONES,
HUSBAND AND WIFE, whose address is 12043 SOUTH BISHZP STREET, CHICAGO, & 60643 {referred B
below 28 "Grantor™y; and SOUTHWEST FINANCIAL BANX AND Ti'ST COMPANY, whose sddress ls 15320 S.
LAGRANGE AVENUE, ORLAND PARK, IL 60452 {referred 1o below 72 “Lender*).

ASSICHMENT. For valushie considerstion, Geanlor sssigne, gracts .« cordinuing securlly inferest in, and
gonveys K Lender ali of Grantor's right, titie, snd nterest in and ko the J.a's from the following described
Property locates in CO0K County, Stale of Mlinols:

LOT 20 IN BLOCK 8 IN WILLIAM R. KERA'S SUBDIVISION OF THE NOATH /2 OF THE WEST 12 OF
THE NORTHWEST V4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 14, €AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, RLINOIS.

The Resl Propedy or is Adcress i commonly known ss 12037 SOUTH BISHOP STRELT, CHICAGO, &
80643 Maﬂﬁmmnmﬁﬁwﬁmmsﬁ-ﬂ#m
DERNITIONS. The following words shalf have the following meanings when used in this Assignment, Tamsnu

atherwise defined in this Assipnment shallt have the meanings alivibuted 1o such terms in the Uiniforn Commercial
Code. Afl references 1o dollar amounts shall mean amounts in lawlut money of the United States of America.

Assignraerd.  The word "Assignment” means this Assignment of Rents between Grantor and Lerndder, s
includes without imnalion all assignments and sectrity interest provisions 7efating 10 the Rents. ,
Event of Default The words “Event of Defaull™ mean and include without limitation any of the Events of
Default sot forth below in the section titled “"Events of Defaul.”

Grandor. The word "Grantor” means GILBERT JONES and ANGELIQUE JONES.

indebledness. The word “Indebladness™ means all principal and interest payable uedes the Note and any
amous expended or advanced by Lender to discharpe obligations of Grantor or expenses incured by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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this Assignment. Specifically, without NimEation, this Assigament secures s revolving fine of credit and
shalt securs not only the amount which Lender han presenily advancad 1o Granlor under The Nole, bul
siso eny fukare smounils which Lander mey advance o Granloe inder the Nole withis dwerly (20) vears
#om the dele of this Assigmnent 1 e same sxient as ¥ such frkwe advance were made ¢ of the dely
of the execulion of this Assignmant. Under this revolving ing of credit, Lander may make advances o
Geanior 80 leag ss Granior compiies with all the erms ot the Note and Related Documents.
Wm$M"mmmmmmanmxm1mmpm,um
3.
Nole. The wird "Note”™ means the promisaory note or cradit agresment dated Apell 25, 1997, in the eriginel
principal smou® of $20,000.00 fom Geantor to Lander, together with 38 renewsis of, odtensions of,
modifications 7¢, refinancings of, consolidations af, and substitutions for the promissory nole or agreemant.
The intorest rate r: the Note is 9.250%.
. The wieg ™ the real , and aft improvements therson, bowe in
P “ma;wm property aft impr described
Resl . The wia's "Real " mean the , imesests and describad above in the
P Pr%‘, Property propenty rights

Mﬁ“.m mm;enw ‘ggmem. Wes. mﬂw‘;
e S agr

mo1ga0es, of frust, and A% £ er insirumerts, agreements and documents, whether now o heroafler
exishing, exacuted in connection with: the indebtednass,

fents. The word "Rents” means alt revts, rovenues, income, issues, profits anxt proceeds rom the Propesty,
whether (ue now or iater, Including withos Smitation aft Rents from 23 leases descrived o any &b

artached 1o this Assignment.

THIS ASSICNUENT 18 GIVEN TO SECURE {1) PAYMUNT OF THE INDEBTEDNESS AND [2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER (72 NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTES ON THE FOLLOWING TERMS:

AND PERAFORMANCE. Except as ctherwise provided &1 Zus Assignment of Relata¢t Documern,
gyumgxmgmbymmmmzmﬂm?mmmm
of Giantor's cbligations under this Assignment.  Uniess and until Lender exercises RS right 10 collect
s o e O s B e e e b e
uug»mmﬁmmmmmmwmmmma&?wmmm

GRANTOR'S REPRESENTATIONS AND WARRANTES WITH RESPECT TO THE I'ENTS. With redpact to the
Hants, Grantor represents and warrants ko Lender that:
Grantor is entithed 10 ive the Rents free and clear of alf icans, w1,
Qm tor m;%@m e ”in ¢ rights, .. aNCATDANCHS,
-] Grantor hes the Rull , and 10 onter info this [ ¥ an
hggt s e 1ight, powsr, authority Assigren ax ang n
W Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person
inatroment nox in Torce. * s oy any
No Furltwy Transier. Grantor will not 28sign, encumber, or otherwise diapose of of Gramtor's rigiTe
h&eﬂuﬁwswmm’gm wy
LENDER'S RIGHT TO COLLECT RENTS. Lender shat have the right at any pme, and even no defak
shall have octured under this ¥ collact &t receive the Rents. For this purpose, is hereby
given and granted the Jokowing powers and suhority:
Nolice §o Tenants. Lender send notices to any and alt tenants of the Property advising them of this.
mmﬁMdm’mumm{omawﬂeﬁm
- Enfer in A onter take of the ~ dernand, colact andd raceive
‘mmmwm% w::mmm’"ﬁ?“um msiute and carry on al Joca
Nirowmamnn:!mhm mmm‘ mé’mm‘mymummimmm
Maintsin the Properly. Luﬁummmh?mmmpmmwwumh
all inchuding

i

|

fepsic; 10 pey the costs therecf and of &1 senvices of ail ermloyses, squipment, and of at
continuing costs and ot ing the Propenty in proper repair and condition, and aiso 10 i
m.mﬁmm,m&mmmgcmmmmeﬁmmﬂm
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the Property.
Compllance with Laws. Lender may do and alt things 1 execute and with the {aws of the State of
ﬁmwﬁmaigommwmmmmﬁ?aﬂkmmaMmqumd other governmental agencies

Leass the Properdy. Lender ma r&tnorieasemewhcie an of the Property for terms
mmmmmamgmym appropriale. oF any pan such term or

Ltender ma such agent ﬁmastender approgriate,
;mxtmorhsrms%& remandmaua mm&%mmmwwm

Other Acls. iender may o all such other things and acts with respect to Propesty as Lender deem
mmmymwymwnmmmmmsmwmhmas may
for the purposes sated above.

mmhmmmmmrﬁummdo of the for of things, he
that Lender shall have performed one or more of the kv mﬁag&mamm:mm faﬂ
any other specific &t of thing.

M‘!ﬂﬁﬂfﬁ%{r‘gmm kﬁ:&dbﬁmgx&nmm%ummmm g sg.au%gia
mmmmﬁm%mmm any such Rents ¥ ey m,

lt;however
mﬂcharenﬂﬁm‘ msn:h.nsssande:pe!&essbanbe meirﬂebtednas. ex?emﬁm; maﬁe
under | Awmammrmiwsedkom eﬁm@ssh 2l become a s -4
secured by this Assignment, & shall be payameoudemmmhmereﬁumammmma

: guaranior ] and
tereatier Lender is jorced 1o resmit the amount of th ymert to Granior's trustee in bankruptey of 6

mﬁwmmﬁamteﬁ%mmb&m;m wor vha:%g plie Dy, yeas: otm
wwa;e} mmmysﬁmmm@dmy%mmwmnﬁmyw

unpaid cement
and xsﬁssmmmm&wmbeete:ﬁwwmmmemasmammpe.
mekmbtmnesémgadme Prupen;’ ﬁme o segzrgﬂawg%'enﬂ»paﬁumeg m;a same exdent
Y as
that amourt never had originally received by Lender, and Gran’wr shall be bound jooment, decree,
order, mmammmmmgmums by any

EKPENDETH RES BY LENDER. !!szmrmmmnﬁy ovitia s of thig Assignment, or ¥ any action o
g‘w is commenced that would materially nﬁect!.mder‘sp’ g5 0 e i.endergnny Grantor's
my.m&anmm:mmmmmmmmwﬁademsw wepriate. amount that Lender
S0 going will bear interest at the m&rhm&mmﬁwwﬁm&awmm
lﬁme&aea!% (rantor, mmapm a Lender's option, will .j 02 payable on demand, ()
be added tc the mnwmmmmgmmmm:aiémww
fue during either mﬁae!amam?apﬁmmpaﬁcyor (i) the reen mtennofﬁ:eﬂue,nr
.&mmsamwmchmﬂbeduemmie&t 118 Nofe's maturty. Tis
S e s, T s poke O b s b o oo B e
W asmmgmedetan&soasmbartexmrﬁunmymnwy Ynmrmmﬁm

aEFAm.T. Each of the foliowing, at the of Lender, shall constitute an event of default FEvent of
s A 1133] option r Delan™)

Defaudt on indebledness. Failure of Grantor 1o make any payment when due o the Indebladness.
Compllance Default aﬂuredermxo with any othar ohilgation, covenant or condition
contained in this Assignmert, the Note o in any elaafﬂocmélmmn'

Defaull In Favor of Third Parties.  Should Borrower or any Grantor under foan, aﬁmof
cradit, agreemant, masea:aiaagrea'nem um@amnh@uwmw&«

mﬁ 2rect Bwawer‘m Borrower® Grantor's ability 1 repay
gei.m pe:mm W%Wtsmmm ansyg%gﬁeiaadﬂmm

False Statements. Any epresentation or o staternent mads of fumished to Lender by or on behalf of
Gtamummkssa%;gm:. tﬁeﬁc&ea‘meﬂeta!ed Bocuments is false or misieading in any matenal

respect, either now of

Defective Collstersiizstion. THSW&& ¢} the Related Documents ceases to be in fulf force andt
eflect (including taiiure of any collateral documents amammmmmmwamm
any time and for any reason.

F ' to with obi ion ined i
mmwmﬂm any term, obligation, covenant, or condition comtained in any

8?83"‘&!}&6
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demumw:ngw&zmd&zyﬁumﬂua:%
hmmdﬂm m% mwm«m.gmm dmarweﬁng!

insolvency laws by or 3ai
mmu Cuumdhrmam whether by Rucicial
sel-heip, repossession of othe- method, of goversmental
m dmn@ H%M&mgﬁ;ymw nmm: faiet
by Granior as o the or reasonabieness of the claim which % (he hass or
provided Gmmtmmmd auch clam and Junishes reserves

aasuma unconditionally the wz
mh’,&‘!ﬁ and, in doing 0, mm*m&
Adversa Grantor's financial condition, or Lander belleves the
B e o B i i
emecanlly. Lendes 7.0 mably deerns itself insecure.
N cuu ¥ sucn .emumwrwmmmwam«;Mﬁmm
b m w%mmmﬁﬁmmtmm (wngém
) mmm dav: o J#ﬁewgm%mngamm 15}%"& m
ﬁ e 15 mm&‘&mamrx&bﬁfm ' y
11'3 RIGHTS AKD SEMEDIES ON DEFAIRY. !ﬁ ﬂwwcmmﬁmEmdMuﬁlmmm
&

Lender may exsrcisa any one or move of resedies, in a00on 10 other rigits or
remedies provided by faw: 4
Accelersia Indebledness. Lender shall have v option without aotice 1o Granttr o daciare the
mww&mmm;%&hmmm which wouki De

m Lender shall have the right, withot naiza 10 Grantor, 10 Mmaf Fropery and

MWMMLM;%;QG Mmm

br ] !he s , above. N (2 Rm e coﬂec:ac

revocably mmm s sttamey-in-fact . encorse

il 'z.m'“"wmam'" e e e e 1l “%%mmm"’!m' by we
mace, whather or not ey proper grounds M {ency may exercise its under this

{ foas af Wial and o0 anty Whether or nit any court action is ragsonable incurred
by Lender that in 8 opinion e P fime &x the protection of its interest Or e
srforcament of s fights shall become & part of the ﬁmmmmmumm

from the dale of expenditure wntil & the rate provided for in the Note .
{ Eimhw:mmﬂm«gm:?m inclwmq! 1 ’mum

»/ - mmnmuaam mmah sﬁ."””"‘“"’
mmm’“&m'm*'"m' S oo, and doprasal m&hm’"’“"'“‘y%'&“u' parmited by

MISCELLANEDUS PROVISIONS. The following miscsisnacus provisions are a past of this Assignment:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF Lé%‘.:.ﬂ )
o
COUNTY OF ﬂ% 3

On this day before me, the undersigned Notary Pubfic, personalty appeared GREERT JONES snd ANGELIQUE
JONES, 10 me kniown o be the individuals described in and who executed the Assignment of Rents, and

mmmmmwmmmammmm angd deed, for the uses and
puspases therein mentioned. ,
Given under my hand oo’ omm/pdm ﬁ% azy of // , 19 72

By f% Residing at ’i?)’o

- - ) o . ’

Notary Public ¥n and for the Sisie b _ ) 4 e Gefpi
GFFICUL .
/ 2 VIRICKY .
My conunission expies /’}/Z / ,{ ﬂﬁ*;ﬁf%gﬁ 2 L“:&L: <
S A e tin s

L WY Ot

LASER PRO, Reg. 1.5, Pat. & TM. Of, Ver. 3.23 (¢} 1937 CF! PrbSewices, inc. A rights reserved.
FL-G14 JONESN}

97312342




04-25-1997 UNO%LEN@O PY Page $

Loan No 7588

Amendments. This with gy Related Documents, constiites the entins undentanding
Wmd.g?ﬁ“ Mm&ﬁ%m%waﬁamﬁ?ﬁ ms
m«i mwmmamma; ke G ! . |

Applicabie Low. This Assignment has baen delivered fo Lender and acceplesd by Lender in the Siale of
Rinole. This Asaignment shall be governed by snd construed in sccordence with the laws of the Stals of
Hinols.

Multigle Parties. All obligations of under this Assignment J:n
rmbermamﬂnmnmm Geant Tmﬂwsmw mmngm
is responsidie Jor all abiigations in this mﬂwﬁq o

Naﬂom Grantor shall not enter mnyagr mmm«sw,amam.u

cther cement which has pver this Assignment
uwm arm:wea m%mmmcmmeﬂ:\%u shalt neithar rejueet nor

xoegt any mmmmwmummmmmwam,
. a count of ¢ ot on finds of this invalld or
%ha:nmy omp%t‘ Mﬁe mprmm j ot
,,m&gam groumstances, mwmwm' shaié be
W,?““;‘?,”“ﬁ“‘““%ﬂ”’“m vmw.hig provision
o\

mvﬁﬂmlc\w stricken other provisions of me othar reapics shal
Assigne. - Subject (o the Fmitations srangler of Grantor's

Successons and
interest, this Assignment shal- o8 m;mmdmmmmm .mmw
3 i 1ty becomes »ested in a person othes m&mm:mu ig

of tha Prora
mz with £, 9C0es80rs wilh teference o this A
mdmbrﬁwmma extension wiaout Toeasicg Gramor from the MWWMMM« Rabitity 5‘3

Time is of the Essence. Ture is of the eser ca in the performance of this Assignment.

Walver of Homeastead Ganke ¥, reieases and waives aif and danglits of the
homesteat axemplion laws of the State of {liindiz . é?éywtmm waaimm

tmwmm mmmmm&»mmw% & this Assignmant (or

under the Feiated Documents] uniess Such waiver ki in writing OF Omission
on the ammmmytz:quxwaulwm&m u?y‘guma

d\amatcumswmotwatm
ﬁwmwam compliance with Jm«kﬁmm OVOn. Moaﬁa?ém:g
ransaction, by

]
g

g8

vEx

&)

bamtm & waiver of o s
this Assignment, the grating Lengder i mstance shall not w-::ngmms
mwmmmmﬁafe@mw

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS UF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.




