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This Assignment of Renfs prepared by 0. Lieken A

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 30, 1997, belwecn Roxie Marie Yancy MceDonald, A martied
person {this is not homestead property), whose sddress Is 4507 & Vergne, Chicago, i 60638 {refered o
below g3 “Grantor™); snd The Mid-City National Sank of Chicago, winse address is 7222 West Cermak Road, -~
North Riverside, & 60546 (referved o below 88 "Lender™).

ASSIGNMENT. For valusbie considerafion, Granlor assigns, grants s codirging secinfly interest In, and
conveys fo Lender all of Grantor's right, tile, and intevest in and {o the Rentt: Srom the following described
Property locateid in Cook County, State ot Minols:

LOT 20 ¥ BLOCK 2 IN FLOYD JONES’ SUBDIVISION GF THAT PAHT OF 112X WFST 12 OF E
NORTH EAST 1/4 OF THE NORTH WEST #/3 OF SECTION 13, TOWNSHIP 33 NORT 4, RANGE 13 EASY
OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF BARRY POINT ROAD {EXCrPs THE EAST 7
ACRES THEREQF) IN COOK COUNTY, RLINGIS.

The Real Properly or s address is commonly imown s3 2346 W. Adams, Chicago, & 50612 1T2 Real
Property tax identificalion number &5 16-13-110-035.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
ctherwise defined in this Assignment shall have the meanings attsibuted 10 such terms in the Uniform Commercial
Code. Al references to dolfar amounts shall mean amounts in lawfut money of the United States of Amesica.

Assigmment.  The word “Assignment” means this Assignment of Rents between Gramor and Lender, and
includes without limitation alt assignments and security interest provisions relating fo the Renis.

Evert of Defadl. The words "Event of Defauli” mean and include withoat fimitation any of the Events of
Default set forth below in the section titied "Events of Default™

Grardor, The word "Granior® means Roxie Marie Yancy McDonald.
Indebledness. The word "indebtedness” means all principal and interest payable under the Note and any
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and on such condiions as Lender may deern appropriate.

“Employ Lender may en such w%mﬁaswrﬂamaaeem opriat er n
Lendersnazmormﬁrasmr’snang rent manage the Pr mm:wmgmcw%m%

mmmﬁa go ali such other things and acts with respect 1o the Property as Lender deermn
gg mygyexdwvelymdsdeiyr%s piaeeawsieadofsrmmmhaveaﬁewﬂgymers
formepurpos&s stated above.

Regquirement to Act. Lender shall not be cequired 10 0o efmefmegmggaczsum ings, and the fact
Mmders!ﬂiihavepeﬂwmedmemm% efmagaggyac:sormm all not require tender to do
any other specific act or thing.
ARPLICATION OF RENTS. Aﬁcos:sandexgmsesmcmedbymﬁmcmmmmmeﬁ shali be for
s account and Lender may pay expensa!mmtheﬁm Lender,ints dwenm
shandetemunemeapprcanwofanyarhﬂaﬂﬂemsrecewed y it, however, any such Rents receweﬁby
which are not ag{mm and expenses shall ied 1o the Indebtedness. A?le:‘c}gendmm by
Lender under add not reimbursed om ems shall become a pant indeltedness
mbym:sm',ﬂmmmalibepayﬂemdmm wahuﬂer&sta:menmeratefrmdateot

ggxmmamca | Grantor pays alt of the Indettedness when due and gtherwise pertorms ai the

igations | » Coentor under this Assi nmem_,meﬁote and the Related Documents, Lender
%scmeané giﬁ%ﬂ;} sumfesanmg:dmw Mma;sms%mwmalmm;d
terminaﬁonnlge hy!asw§¢;’ht»';q:ans'E byarantor if permitted by applicable law. 1f, however, payr ;1

payment 5
madsbyszam whether volunmarily ¢ otheswise, of guarmﬁwmbyanymxrdpw oathemdebtedmam
thereafter tendef is forced to remit the “anount of payment {3} to Grantor's trustee in bankruptcy or to any
&miammﬂerany!eﬂe‘a!ormmm Wor!aw or the reliet of debtors, () by reason of any
Gecreemerc!erofanycmﬂoramm body having jurisdiction over Lender or any of Lender's
mﬂ"« reason of anhy settien.ant or compromise of any claim made by Lender with any claimant

Gt mﬁm} the!ndm*ﬁn&ssshaﬂbecms:deredunpaﬂiamemmosemmw

mmm is Assignment shall coatinze to be effective or shall be reinstated, as the case may be,
rcanceﬂas:cnctﬁnsmm aretmnmenmﬂzermsmmar eameﬁaem:m

ﬁ;elndetﬂednessandﬂwe!’ropagnﬁlcmm o the amount ¢ epa;derzmaed samemmas

that amount never had been originally received b Lemer and Gramor shalt be bound by

order, settiement or compromise relatingtothe | eGnPss Of 10 this Assignment.

EXPENDITURES BY LENDER. ﬂﬁmhﬂst&mﬂym&m provision of this Assignment, or if any action or
&mnoceecﬁngtsmeﬂcedm'midmmﬂv Lah.rfe mereezsmme?r Lendemnﬁzanmrs

may, shali not be required 1o, 1ake any achion that Lerses
expmdsmsndomgmﬁbeaﬁeres:aﬂherﬁeymdeﬁfarmueAr(efmmﬁ; nwrredorpandby
fothedate ot r m Grantot. Aﬁmmemmmatmtswm.ﬁiwﬁ)bemmmmdm @)
be addad 1o the meﬂot&andbeappommedmgandb any instaliment payments 1o
become due during either {i) the term of any applicable insurance or f‘}ﬂxe:mnm ermutmeﬂme o
{}beu'ea!edasabaﬁmnpammmmhwﬂlbedueaadpayabiea:ﬁie'ioesmiy Assxg\maiso

wilt secure payment of these amounts. The fo7 in this paragizpn shall be in addition other
or any remedies 1o which Lender entitled on account of the delnlt Anysuchachmby
not be construed as curing the default so as to bar Lender from any rened; that i ctherwise wou have

DEFAULT. Each of the following, at the option of Lender, shall constilute an event of def st {Event of Default™}
under this Assignment:

Defaill an Indebledness. Fallure mﬁrmnmmmakeany payment when due 00 the Inuritodness,

Compliance Defsult Fziute of Grantor 10 £oM cmer term, obfigation, coverant of condition
contined in this Assignment, memeermaayox'?g elatod Doy v

False Sisisments. Any wamanty, represestation or smamanmadeorfumxshedmunaerhymmbehaﬁnf
‘Gmﬂmmssmmmmeﬁmwmﬂe{mdmm:s or misleading in any material
respect, either now or at the time made or fumighed.

Defective Colixieralization. Thasl%rsgnmamdtheRela!edmcsmmmbemmrmcem
gyemmr(ﬁmg%nemgnycdm documents to create a valid and pertecled securily interest or fien) &t
Oﬂ:ernefnm. Failure ofemtoamymanytem pbiigation, cwman&wcmmmmmany
other agreement between Granor and
De:lhat! nsoOency. Thedeathetﬁmm: memsmwncymemmar,meappwmmofarmhany
' ofGramar’smpv assignment for beneﬁtatcrednms.an typedcred'wmm or the
ing under any bankruptcy o5 insolvency iaws by ¢r against Grantor

. Foreclosure, Farme.em cmcmaﬂuecwsusemmﬁmeemgs thanaﬁypdic;ai
Mg,_mp.mm any other method, byaﬂymotﬁrm an any governmental
apency against any of the . However, this subsection shall not meematamodm

Grantor as to the or Teasonabieness of the claim which is the foreclosure or
fxeleiture praceeéingepmm Gramrm Lema writen nmaeafsud; cia&mandfum:sha Fesesves

m::ztm.e
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No 70000474 {Continued)
rerain valid and enforceahle.
Successors and Assigns.  Subject 10 the fimitations stated in his Assi on transfer of Gramer's
mtseﬂ.ﬂus&sagnmem shanbej%amermg upmandmurezamé benefit of pasties, their successors and
i umerm roperty becomes vested iy 2 person other than Gramtor, Leader, mﬂmumonse

ndebtedness
e of enmsm without releasing Grantor from the obligations of this Assignment o m&:ly
Tinehatﬁae&senee. Misotmeasencemﬁzewfmmedmisﬁ.ssimm

wmmmamgm Gramor_hereby releases and andbmeﬁtsafme
homestead exanpnon iaws of the State of lliinois as to all !ndabtedness secwed g:s

and Consenis. Lender shall not be deemed to have waived an thtsﬂ.ssgnnnen:ar
M&eﬂdﬂeﬂﬂm&m}un!essmmkmmmm :ﬁg« delmomssgn
on the of Lender in exercising any right shall operate as a waiver of such right any fight. A
waiver yanvmotaummctm Msha;tnmcummneamﬂmmgwcem

right otherwiSe 10 demand srict with that o any other No prior waiver
Lender, nor any mrseﬁdea&ngbetwemmm Grampr, shall ¢ & waiver of any of 5
B O Srartu's CDAgRLis 25 o any e Hansartions. Whenowor consert by Lender is -eauired

grImer, 2.
consent to subsaque.¢ iastances where such is requirad. "o

rantorE may o ‘«m; Gmttor’s successors with reference to this Assignment and the 1

GRANTOR ACKNOWLEDGES AAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AKD
GRANTOR AGREES TO {TS TEAMS.

INDIVIDUAL ACKNOWLF.OGMENT
STATE OF ILLINGIS . }
)ss
COUNTY OF DUPAGE }

On this day before me, the undersigned Notary Public, personally appeared ﬂmﬁeuﬁa Ym;:y McDonald, 1o me
inown 1o be the individual described in and who executed the Assignment of Hedte *&0ed that he o

shesigaedtheﬁsignmash&mheﬂreeandvdumaﬁam&ed,formeusesa't"\ummefem
mentionad.

m/oéunsmu 30th dasyof  APRIL ,1997 .
Residing st Clen Ellvn, TL

Public In and for the ésb of ILLINOIS

TOFFICIAL SEAL

£5POSITO
UNDA B OF . s

%?\? %ﬁ Voo SION EXPIRES 117472000

TREZTILLE

Ry commiszion expires _ 11-4-00

LASER PRO, Reg. U.S. Pat. & T.M. Off, Ver. 3.22b (¢} 1997 CFI ProServices, Inc. All rights reserved.
fiL-G14 MCDONALD LN RZ.OVL]
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