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THIS MORTGAGE iy made this 22y dey of January, 1997, between the Morigagor, WALTER J. KNOLL
AND SUSAN F. GROSSMAN, HUSBAND AND WI7FE, AS JOINT TENANTS  who ruside(s) at 1408 South Federal
Streer , Chicago, Hlinois 60605 (herein "Borrawer"), and the Mortgagee, GMAC Mortgage Corporation, a Corporation
organized and existing under the laws of Pemnsylvania, witose address is 100 Witmer Road, Horsham, Pennsytvania
190440963 (herein "Lender"),

WHEREAS, Borrower is indebted to Lender in the principal sum @108, $10,000.00, which indebtedness is evidenced by
Borrower's note dated January 22, 1997 and extensions and renewais Ahzreof (hercin "Note"), providing for monthly
instatlments of principal and interest, with the batance of the indebtednese it not soouer paid, due and payable on Janvary
27, 2007

TO SECURE o Lender the repayment of the indebtediness evidenced by the Note, ‘v interest thereon; the payment of 2l
other sums, with interest thereon, advanced in accordance herewith to proweet the securiry of this Mortgage: and the
performance of the covenants and agreements of Borrower herein conwined, Borrower does herehy mortgage, grant and
convey to Lender the following deseribed property focated in the County of Cook. State of 1o

Sse Attached Schedule A

which has the address of 1408 South Bederal Strewt Chicaen
{Street) fCity)

[Hinois €0605 (herein "Property Address®),
(#ip Cude)

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurtenanges
and rents, ail of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
faregoing, together with said property (or the leasehold estate if this Morgage s on s leaschold) are hereinafier referred (o
45 the "Property.” )
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Borrower covenants that Borrower is lawtully seised of the estite hereby conveyed and has the right 0 mortgage, grant
and convey the Property, and (hat the Property is unencumbered, except for encumbrances of record,  Bormower covenants
that Borrower warrants and will delend generaily the ddle to the Property against al) claims and demands, subject o
encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenang and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompity pay wihen due the principal and interest indebiedness
evidenced by 132 Note and fate charges gs provided in the Note,

2. Funds for Taxés and Insurance. Subject to applicable law or 4 waiver by Lender, Borrower shall pay (o Lender on
the N/A day of eachimeteh, umil the Note is paid in full, & sum (herein "Funds”) equal to one-twelfil of e yearly axes
and assessments (including condominium and planned unit deveiopment assessments, 1§ any) which may attain priority over
this Mortgage and grounc dems on the Property, il any, plus one-twelfth of yearly premium installment for Tazard
insurance, plus onetwelfth of yearly premiute installmems for mortgage insurance. it any, all as reasonably estimated
initially and from time to time by'Tender on the basis of assessnents and bills and reasonable estimates thereof.  Borrower
shall not be onligated to make such paypients of Funds to Lender 1o tie extent that Borrower makes such payments w the
holger of a prior mortgage or deed of st i such holder is an institutional lender,

IF Borrower pays Funds o Lender, the Fudds saalk be held in an institstion die deposits or accounts of which are insured
or guaranteed by a Federal or state agency (ncluding Lender if Lender is such an institution).  Lender shall apply the
Funlds (o pity said taxes, assessiments, insurance premiups and ground rents. Lender may not charge for so holding and
applying the Funds. amdyzing said account or ventyvig and compiling said assessments and hills, unless Lender pays
Botrower iterest on the Funds and applicable law permits Zender to make such a charge,  Borrower and teader may agice
in aw_riting at the time of exeeution of this Movigage (hat inerest.on the Funds shall be paid o Borrower, and unless such
agreement is made or applicable law requires such interest o e paid, Lender shall not be required w pay Bortower any
interest or earnings on the Funds,  Lender shadl give o Borrased avithewr charge, an annual accounting of the Funds
showintg credits and debits 1o the Funds and the purpose for which <asis, debit w ihe funds was nade. The Funds are
pledped as addidonal security for the sums secured by this Morgige.

H the amount of the Funds held by Lender, wogether with the futare monhly inctallments of Funds payable prior o the
due dates of taxes, assessments, insurance premiums and ground rens, shald eaceed the amount required o piy said taxes,
assessments, insurance premiums and pround rents as they Rl due, sueh excess stall be, w Borrower’s option, either
promptly repaid 1w Borrower or credited o Borrower on monthly installntents of Funds 71 the amouns of the Funda held
by Lender shall ool be sufficien to pay laxes, assessments, insurance premiums ang greend rents as they {all due,
Borrower shall pay to Lender any amount necessary to niake up the deficiency in one orare payments as Lender may
require,

Upon payment in fuil of ail sums secured by this Morgage, Lender shall promptly refund o Boyrowerany Funds held by
Lender. 15 under paragraph 17 bereof the Propeny is sold or the Property is otherwise acquired by Leader, Lender shall
apply, no Later than immediately prior (o the sale of the Prapenty or its acquisition by Lender, any Fundsheiaby Lender an
the time of application as a credit against the sunis secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leader under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable w Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principat of the Noge.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with o lien which has priority over this Morigage, including
Borrower's covenants 1o make payments when due, Borrower shall pay or cause (o be paid all taxes, assesspnents and othier
charges, fines and impositions attributable 10 e Property which miay attain a priority over tis Mortgage, and Jeasehold
paymients or ground renes, it any,
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5. Hazard Insurance, Borrower shall keep the improvements aow existing or hercifter erected on the property insured
against loss by fire, hazards included within the erm "extended coverage”, and such other hazards as Lender may require
and in such amounts and for such pertods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject o approval by Lender; provided, that
such approva! shall not be unressonably withheld, Al insurance policies and renewals thereof shall he in a form acceptable
to Lender and shall inctude 4 standard morigagee clause in favor of and in a form acceptable o Lender, Lender shall have
the right to hold<he policies and renewals thereof, subject to the wrms of uny morigage, deed of wust or other security
agreement with a lien‘which has priority over this Mortgage.

In the evem of loss, Bomower shall give promipt notice (o the insurance carrier and Lender,  Lender may make proof of
loss if not made prompt!s by Borrower, _

If the Property is abandoued v Borrower, or if Borrower fails 0 respond to Lender within 30 days from the date notice
is mailed by Lender o Borrowe: thay the insurance carrier offers o settle a claim for insurance benefits, Lender is
suthorized to collect and apply the Zsurance proceeds at Lender's option either to restoration or repair of the property or o
the sums secured by this Mortgape.

6. Preservation and Maintenance of Property; Leaseholds; Condominivms; Planned Unit Developments, Borrawer
shall keep the Property in good repaiv and sha! nel commit waste or permit imspairment or deterioration of the Property and
shall comply with the provisions of any lease 70 (is Mortgage is on a leasehold, I this Mortgage is on a unit in a
condominium or a planned unic development, Borrwer shall perform all of Borrower's obligations under the declaration
of covenants creating or governing the condominium s planned unit developmens, the hy-laws and repulations of the
condeminium or planned unit development, and constituent Zocunents.

7. Protection of Lender’s Security. If Borrower fails.to_perform the covenants and agreements contained in this
Mortgage, or i any action or proceeding is commenced whick izierially aftects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may mahe such appearances, disburse such sums, including
reasonable attorneys® fees, and rake such action as is necessary to protser Lender's interest. 1 Lender required mortgage
insurance as 4 condition of making the loan secured by this Morgage, Porrower shall pay the premiums required to
maintain such insurance in effect wntil such tme as the regquirement for suel nsurance erminates it accordance with
Borrower's aud Lender's weitten agreement or applicable law.

Any amounts disbursed by Lender pursuamt to this paragraph 7, with interest tercon, at the Note rate, shall become
additional indebteduess of Borrower secured by this Mortgage,  Unless Borrower and”Lender agree (o other terms of
payment, such antounts shall be payable wpon notice from Lender 10 Borrower requesting-oayment thercol,  Nothing
contained in this paragraph 7 shall require Lender w incur any expense or take any action hersunder,

8. Inspection. Lender may make or cause (o be made reasonable entries upon and inspections/of (e Property, provided
that Lender shiall give Borrower notice prior to any such inspection specitying reasonable cause therefir welated o Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connesiion with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnaticn, are hereby
assignied and shalt be paid to Lender, subject o the wnms of any mongage, deed of rust or other security agreement with i
lien which has priority over this Mortgage,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time Tor payment or modification
of amortization of the sums secured by this Murgage granted by Lender w any successor in interest of Borrower shall not
operate o release, i any manver, the liability of the original Borrower and Borrower's successors in intercst,  Lender
shall not be required to commence proceeding against such successor or refuse o extend time for payment or oierwise
modify amortization of the sums secured by this Mortgage hy reason of any demand made by the original Borrower and
Borrower's suceessors in interest,  Any forbeirance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shatl bind, and (he rights hereunder shadl inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof.  All covenants and agreements of Borrower shall be joint and several,
Any Borrower whoe co-signs this Mortgage, but does not execute the Note, (2) is co-signing this Mortgage only
moregage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is not
personatly Table on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereuinder may
agree to extend, modityy furbear, or make any other accommadations with regard to the terms of this Mortgage or the Now
withowt that Borrower sconseur and without releastng that Borrower or madifying this Mortgage as w that Borrower's
interest in the Property.

12. Notice. Excepr for sy motice required under applicable law 10 be given in another manner, (a) any notice (o
gorrower provided for in this Moit,age shall be given by delivering it or by mailing such notice by cenificd mail addressed
w0 Borrower at the Property Address ot such other address as Borrower may designate by notice 10 Lender as provided
herein, and (b) any notice (o Lender shall-be given by certified mail o Lender’s address stated herein or o such other
address as Lender niay designate by notice t7sorrower as provided herein, Any notice provided for in this Mortgage shall
he deemed (o have been given o Borrower or Lader when given in the mamier designated berein,

13, Governing Law; Severability. The state/and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located, The forepaing sentence shatl not limit the applicabifity of Federal faw o this
Mortgage. n the event that any provision or chiuse wi stz Mongage or the Now conflicts with applicable Taw, such
conflict shall not affect other provisions of this Mortgage ur<te Note which can be given effect withour the conflicting
provision, and o (his end the provisions of this Morigage and theNote are declared o be severable,  As used herein,
"costs”, "expenses” and “actorneys’ fees™ include all sums o the extent pot prohibited by applicable Taw or linvited herein,

14, Borrower’s Copy, Borrower shall b furnished i conformed cdéovaif the Note and of this Mortgage a the time of
execution or after recordation hereof,

15. Rehahilitation Loan Agreement. Borrower shall fulfill alf of Borrower's obtigations under any home rehahilitation,
improvement, tepair, or other foan agreement which Barrower enters into with wender. Lender, at Lender’s option, niy
require Barrower (o execute and deliver to Lender, ina form gcceptable to Lender, an assigoment of any righes, clims or
defenses which Borrower may bave against parties who supply fabor, materialsor sivices in connection with
improvements made (o the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. [f all or uny part of the Frorérty or any interest in
it is sold or transferred (or 3t a beneflcial interest in Borrower is sold or trnsferred and Borrower is nora natural person)
without Lender's prior written consent, Lender ntay, it its option, require immediate payment in full of'ai sums secured by
this Mortgage.  However, this opticn shall not be exercised by Lender if exercise is prohibited by Federsd law ax of the
date of this Mortgage,

If Lender exercises this option, Lender shall give Borrower notice of avceleration. The notive shall provide a jieriad of
not fess than 30 days from the date the notice is delivered or matiled within which Borrower must pay all sums secuied by
this Mortgage, [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Mortgage without further notice or demand on Borrewer.

NoN-UNIEorRM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required (o cure such breach; (3) a date, not less than 10 days from the date the notice is
mailed to Borrower, by which such breach must he cured; and (4 that failure to cure such breach on or hefore the
date specified in the notice may result in acceleration of the sums secured by this Morigage, foreclosure by judicial

4.
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proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower o acceleration and foreclosure. I the breach is not cored on or before the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable
withcut further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled io collecl in
such proceeding all expenses of foreclosure, including, but not limited to, reasonnble attorneys’ fees and costs of
tdocumentary evidenve, abstracts and title veports.

18. Borrower's Right to Reinstate. Nouwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breacl, Barrower shall have the right to have any proceedings begun by Lender o enforce this Mongage
discontinued at any ime =¢10r w enlry of a judgment enforcing this Mortgage it (a) Borrower pays Lender all sums which
would be then due under s Mortgage and the Note had no acceleration oceurred; (h) Borrower cures all hreaches of any
other covenants or agreements st Farrower contained in this Mortgage; (¢} Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenayteand agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in pavagraph 17 Beweof, fnciuding, but not limited to, reasonable attorneys' fees; and (d) Borrower
takes such action as Lemder may reasonstay require to assure that the lien of this Morigage, Lender's interest in the
Property amd Borrower's obligation (0 pay site sums secured by this Mortgage shall continue unimpaired.  Upon such
payment and cure by Borrower, this Mongageand-die obligations secured hereby shali remain in full force and effect as if
my acceleration had oceurred. '

19, Assignment of Rents; Appointment of Reccives. As additional security hereunder, Borrower hereby assigos to
Lender the rents of the Property, provided that Borrower-shall, prior o accelerition under paragraph 17 héreof or
abandonment of the Property, have the right to collect and (etain such rents as they become due and payable.

Upon aceeleration-under paragraph 17 hereof or abandonmen. of the Property, Lender shall be entitled to have a receiver
appointed by 4 court o enter upon, take possession uf and mandgede Property and to collect the rents of the Property
including those past due. Al rents collected by the recciver shall beapriied first to payment of the costs of management of
the Property and collection of rems, including, but not limited (o, réceiver’s fees, premiums on receiver's bonds and
reasonably attorneys’ fecs, and then to the sums seeured by this Martgage. Thereceiver shall be liable to account only for
those rents actually received,

20. Release.  Upon payment of all sums secured by this Monigage, Lender shali deisase this Mortgage without charge o
Borrower. Borrower shall pay all costs of vecordation, if any.

21, Waiver of Homestead, Borrower hereby waives all right of homestead exemption in tie Property.

{Space Below This Line Reserved For Lender and Recorder)
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES CR DEEDS OF TRUST

Borrower and Lender request the helder of any mortgage, deed of trust or oter encumbrance with a lien which has
priotity over this Maripage t give Notice to Lender, at Lender's address set fory on page one of this Morigage, of any
default under the supeiies encumbranee and of any sale or other foreclosure action.

!ﬁ?i?f’l%ﬁﬁsWIH-:RE()I-‘. sorover s executed this Martgage,

.......................................................

Bniyy W.ilr/ur/ rml
T A (bt. ih)

@ Borfaver-. Susan F. Grossman
M
(&) .
0 bl T TUUTLTTTT i (Seal)
v Borrower -
3
Dy L L {8eal)
)] Borrower -
stATE OF ILLINOIS. . COON County s5:
i ?&'@MD{ZQF\ ................ , Nnmry Public i and for said county and state. do hereby ciieify that
DU GO MA. ... .-
p»lnmmlly Krown o me o be the same person(s) whose ame(s) oo, subseribed (o the foregoing insicuma. .

appeared betore ne this day in person, and acknowledged that Zhe... sianet and defivered the said insirument 2
free voluntary act, for the uses and purposes therein set forth,

My Commission expires: 9_.2 97
Notary Puhhu

OFFICIAL SEAL
BITA R, MOTEN
NOTARY PUBLIC, CTATE GF ILLINDIS
MY COMMISSICH EXPIRES §:27-G7

| ~ ; ‘J ; f‘H [/‘f .

D gin s oafirnga J1-1 - 2000 L

vl LA T ]

(o o “OFFICIAL SEAL” w‘*'ug‘ - W
Betsy Bodker

Notary Public, State of Illinois
My Commission Expires Nov. 19, 2657 -
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THIS INSTRUMENT PREPARED BY;

Peter Hender, Esquire

GMAC Mortgage Corporation
MORTGAGE 100 Witner Road

Horshiam, PA  19044-0963

Title No.

RECORDATION REQUESTED BY:
GMAC MORTGAGE CORPORATION

LPON RECGRDATION, RETURN TO:
GMAC Morigag: Cosparation

100 Witmer Road

Horsham, PA  19044-0965
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SCHEDULE A

ALL THAT CERTAIN PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOIS DESCRIBED AS
FOLLOWS:

LOT 47 INCLUSIVE IN DEARBORNE PRAIRIE TOWNHOUSES, PHASE 2 OF PART OF BLOCK 7 IN
DEARBORNE PARK UNIT 2 BEING IN FACT THE NORTHEAST QUARTER (1/4) OF SECTION 21,
TOWNGHSP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPLE MERIDIAN, TN COOK COUNTY,

ILLINOIS,
TAX 1D NUMLE: 17-21-211-003

BEING KNOWN AED 1708 SOUTH FEDERAL, CHICAGO, ILLINOIR 60603







