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Prepared by: ;
CASTLE MORTGAGE, INC, ‘:

1315 WEST 228D STREET ,
DAK BROOK, TLLINOIS 60521 o ‘
630-9%0-0140

MORTGAGE

THIS MORTGAGE is mudethic 7TH day of  APRIL L1997 . herween the Mortgagor,

BRUCE A, HORVITZ AND-UAMIE L. HORVITZ, HIS WIFE

C
H

(herein “Borrower™}, and the Morgagee,

CASTLE MORTCAGE, INC. . . .
. & corporation organized and

existing under the taws of  THE STATE OF ILLIVIOLS . whosg address is
1315 WEST 22ND STREET SUITE 100, O0AK BROOK, ILLINOIS 60521
therein "Lender”).

v
. . which
and extensions and renewals

WHEREAS, Borrower is indebted to Lender in the principei sim of U.S. § 40,000.00
indebtedness is evidenced by Borrower's nate dated APRIL /7%1,-1997
thereof (herein "Note™), providing for monthly installments of principal and interest, with the badance of indebtedness, i noi
sooner paid, due and payable on JULY 18T, 1997 :

TO SECURE 1o Lender the repaynient of the indebtedness evidencedy the-Note, with inierest thereon: the puyment of al

other sums, with interest thereon, wlvinced in accordance herewith o protect she security of this Mortgage; sad the €8
performance of the covenants and agreenients of Borrower herein contained, Boreowze does liereby morigage. grant and c’onvby‘ ' r\g '

to Lender the following described property located in the Coumy of  CQOK e

State of Hlinois: .

n

SEE ATTACHED LECAL DESCRIPTION &

10-34-102-026-1037

which has the address of 4545 . TOULY #4017, LINCOLNWOOD
[Strest} |City)

linols 60646 {71 Code) (herein “Property Address™);

ILLINQIS - SECOND MORTGAGE - 1/B0 - FNMAFHLMC UNIFOAM INSTRUMENT

@Q;ZO?G(IU {9408 Form 3814

!
VAR MORTGAGE FORMS - 1BOOI523-729) i
(a2’ .
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A In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
r= il oot made promptly by Borrower,
1 the Property is abandoned by Borrower. or i Borrower fails to respond to Lender within 30 days from the date notice is

mailed by Lender o Borrower that the insurance carrier offers to settle a claim for insurance henefits. Lender is autherized 10
colleet and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or (o the sums sceured
by this Mortgage.

6. Preservation and Maintenunee of Property; Leaseholds; Condominiums; Planred Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairmient or deterioration of the Property and
shall comply with the provisions of any leasc il this Mortgage is on a leaschold, {1 this Mortgage is on a unit it & condominium
or a planned unit development, Bovrower shadl perfonm ulf of Borrower's obligations under the declarstion or covenants ereating
or governing the condoiminium or planned unit development, the by-taws and regutations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Security. II' Burrower thils to perform the covenamts and agreements contained i this
Mortgage, or if any zction or proceeding is commenced which materially aftects Lender™s interest in the Property, then Lender,
at Lender’s optien, 4pen notice to Borrower, may nake such appearinces, dishurse such sums, including reasonable aitorneys’
fees, and take such actiza us is necessary (o protect Lender's interest. I Lender required morigage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required o maintain sach incurance in effect until
such time as the requiremst ‘or such insurance erminaies in aceordance with Borrower's and Lendes™s written agreement or
applicable law.

Any amounts dishursed by Leddder pursuant 1o this parngraph 7, with interest thereon. at the Note rate, shuil beeome
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 1o other terms of payment,
such amounts shatl be payable upon nokice from Lender to Borrower requesting payment thereol. Nothing comtained in this
paragraph 7 shulf require Lender to incur any expense ar take any action hereunder,

8. Inspection. Lender may make or caust 10 e made reasonable entries upon and inspections ol the Property, provided
that Lender shall give Borrower nolice prior Wiy sueh inspection specifving reasonable cause therefor reluted to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award arcclaim for damages, direet or consequential, in connection with any
condemnation or other wking of the Property, vr parl thereofews [or conveyanee in Tiew of condemnation, are hereby assigned
and shall be paid to Lender, subject (o the terms of any morazage. deed of trust or ather security agreement with i lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums sccured hy this Mortgage granted by LendCrdo any successor in interest of Borrawer shall ol
operale to release, in uny manaer. the lability of the original Borrower asd Rerrower’s successors in interest, Lender shalt not
be required lo commenee proceedings against such suecessor or refuse o exiend time for puymient or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand made Oy the original Borrower und Borrower's
successors in interest. Any forbearance by Lender in exercising any right or rémicdy hereunder, or otherwise afforded by
applicable Jaw, shall not be u waiver of or preclude the exercise of uny such right or remedy.

11, Suecessors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and ggreements herein
contained shail bind, and the rights hereunder shall inere 1o, the respective stecessors and ossigns of Lender and Borrower,
subject to the provisions of paragruph 16 hereof, All covenants and agreements of Borrower slall te joint und several. Any ;
Borrower who co-signs this Mortgage, but does not execute the Note, (i) is co-signing this Mortgage only to mortgage, grant

and convey that Borrower's interest in the Properiy to Lender under the terms of this Morigage, (b) is’not personatly Hiable on

the Note or under this Mortgage, and (©) agrees that Lender and any other Borrower hereunder miy agice 1e.extend, modily, ta

forbear, or muke any other accommudations with regard 1o the terms of this Mortgage or the Nole withcut'that Borrower’s a3

consent and without relcasing that Borrower or modifying this Mortgage us to that Borrower's interest in the Property. :'*J .
12. Notice, Except for any natice requived under applicable Jaw to be given in another manner, () any notice to Borrower é.; ;

provided lor in this Mortgage shall be given by delivering it or by nuiling such notice by certified mail addressed o Borrower gy

at the Property Address or al such other address as Borrower may designate by notice to Lender as provided herein, and {b) any 12 B
notice to Lender shall be given by certified mail o Lender's address stated herein or 10 such other address as Lender may |
designate by notice to Borrower as provided herein. Any natice provided for in this Morigage shail be deemed 1 have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and focal laws applicable to this Mortgage shall be the faws af the
jurisdiction in which the Property is focatedd. The foregoing sentence shiall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not alfect other provisions of this Mortgage or the Note which can be given effect without the eonflicting provision, and to

Ferm 384
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REQUEST FOR NOTICE OF DEFAULT
~AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request te holder of any mongage. deed of trust or other encumbrance with @ lien which has
priovity over this Mortgagpe o give Notice to Lender, at Lender’s address set forth on page one of this Morigage, of any defauh
under the superior encumbrinee and of any sale or ather foreclosure action. /

/ /n" ’;
/7
f" /

//

IN WITNESS WHEREOF, Borrower has executed this Mortgage,

(Scad)

<Burrower

{Seuly

-Barrower

(Seul)

JBorrower

— (Seal}
-Butrhwer
J (Sien Orivinal Ouly)
STATE OF ILLINQIS, \ . - County st ) D0 £
L Z/ Qroe gy (;7/‘”'(’ X, 77 4} er . /) ,
a Notary Public in and for said county and stc do hefepy eénify it BRUCE A, HORVITZ AND JAMIE L. HORVITZ

. peeseaully known o me o be the same personts) whase rnieds)
subscribed 10 the foregoing instrument, appeared before me this day 15 pérson, and acknowledged that T hey
sipned snd delivered the said instrument as THEIR frec and voluntary act, for the uses and purpases therein set forth.
Given under my hand and ofhcial senl, this - 7TH day'sit _APRIL . 1997

. 2
My Commission Expires: .3 /:/ % /‘? % _Z;Q{;L'-A' g4 / ) / . )‘(/J&Z/)UQZ?W?

Notary Pnblu

El\fnw‘ﬁwﬂ. Y A O
(ot em = ",

S OFFCIAL 88AL 3

2 b ~upmyrs g

3 D!A.\.’ { ’n LE.J i\; <

e NOTARY PUHE R, BUATT for DS

MICO' NI 4"-...\1)‘?§

or

Co

Page b ol B Form 3814
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B T T R e R LR -

UNIT 401 IN BARCLAY PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLL.OWING DESCRIPED REAL ESTATE: BLOCK ! IN GREENLEAF AVENUE ADDITION
TO LINCOLNWOOD, A SUBDIVISIDON DF ALL DF BLOCK D AND THOSE PARTS OF
BLOCKS 2, 3 AND & I’ TLARK’S SUBDIVISION IN THE NORTH WEST 1/4 OF
SECTION 34, TOWNSHIF %41 NORTH: RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN LYING EAST OF » LINE 135. 0 FEET EASTERLY OF (AT RIGHT ANGLES
MEASUREMENT) THE EASTERLY RIGHT OF WAY LINE DF THE CHICAGO AND
NORTHWESTERN RAILROAD RIGHT OF WAY, EXCEPTING THEREFROM THAT PART
THEREDF LYING WITHIN THE HORJZONTAL LIMITS OF AN EXISTING CONCRETE
DECK WITH TWO LDWER LEVEL PARAIMNC. GARAGES: AS SHOWN ON SHEET 1 OF

10 OF SAID SURVEY, PROJECTED UPWARD, HAVING A LOWER (BOTTOM) VERTICAL
ELEVATION OF PLUS &16. 00 {U. 5.6, S0 ) AND HAVING AN UPPER (TDP) VERTICAL
ELEVATION OF PLUS 709.74 (U.S. Q.8 ). 2LL IN COOK COUNTY, ILLINOIS, AND
WHICH SURVEY IS5 ATTACHED AS EXWIBIT “E" TQ THE DECLARATION OF
CONDOMINIUM OWNERSHIP FOR BARCLAY PLACE /CONDOMINIUM RECORDED

DECEMBER d31, 1990 AS DOCUMENT NUMBER 90 434 414, TDGETHER WITH

ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMUN ELEMENTS.

PERMANENT INDEX WNUMBER: 10 34 102 ORké 1037
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7 TH day of  APRIL , 1997 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure

Borrower's Notc to

CASTLE MORTGACE, INC.
{the "Lender”)

of the same date and covering the Propernty described inthe Security Instrument and located ar:

4545 12, TQUHY #401, LINCOLNWOOD, ILLINOIS 600646

[Property Address)
The Property inciedes, 2 unit in, together with an undivided inerest in the common elements of, a condominivn

project Known as: “purreray PLACE CONDOMINIUM

[danme of Condominium Project}
(the "Condominium Project”™)..!i e owners association or other entity whicl: acts for the Condominium Project
(the "Qwners Association”) holds tiviento property for the benefit or use of its members or sharcholders, the
Property aiso includes Borrower’s intesest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. ({r cadition to the covenants and agreements made in the Security
[nsirument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower stall perform al of Borrower's obligations under the
Condominium Project’s Constituent Documents, T Constituent Documents” are the: (i) Deelaration or any
other document which creates the Condominium Projecty (7)) by-laws; (i} code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when dae,) all dues and assessments impased purssant (o the
Constituent Documents,

B, Hazard Insurance. So long as the Owners Associatio mmintains, with a generally accepied insurance
carrier, @ "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provisien in Uniform Covenam 2 for the maniitly payment to Lender of the
yearly premium installments for hazard insutance on the Property; and

(if) Borrower’s obligation under Uniform Covenant 5 to maintain hazasd irsarance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverape,

in the event of a distribution of hazard insurance proceeds in licu of restoration or repair foilsving a loss 10
the Property, whether o the unit or (0 common clements, any proceeds payable to Borrawer are hereby assigned
and shatl be paid 10 Lender for application to the sums secured by ihe Security Instrument, with any excess paid
Buorrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of

coverage o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D, Coendemnation. The procceds of any award or claim for damages, direct or conscquential, payable to
Borrower in conncction with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shafl be
paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security Instrumen; as
pravided in Uniform Covenant 10

E. Lender's Prior Consent. Borrower shall not, except afler notice (o Lender and with Lender’s prior
written cansent, cither partition or subdivide the Propeny or consent te:

{1y the abandonment or termination of the Condominium Project, except for abandonment or
termination vequired by law in the case of substamtial destruction by fire or other casualty or in the casc of a
taking by condemnation or eminent domatn;

(i) any amendment to any pravision of the Constituent Documents if the provision is for the express
henefin Gt Dender:

A termination of professional management and assumption of self-management of the Owners
Association; or

(iv) ary_action which would have the effect of rendering the public liability insurance coverage
maintained by the Dwnars Association unacceptable to Lender.

F. Remedies, [7 Barrower daes not pay condominium dues and assessments when dug, then Lender may pay
them. Any amounts dishirsed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unicse Barrower and Lender agree to uther terms of payment, these amounts shall
bear interest from the date of disoursement i the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payient.

BY SIGNING BELOW, Borrawer accepis and agrees to the teprys and provisions contained in this Condominium
Rider VA
! ‘
.f‘ "",
7 .
]
(/S5 (Seal)

BRUCE A. HDF'«]E‘% 2 -forrower

LAUPLE (Sca)
JATE L. HORVITZ ) Bartower

(Seal)

-Borrwer

e (Seal)

-Barrower

D 8o Faga 2 o1 2 Farm 3140 9/90
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