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b 6 3 UNIFOUM COMMBERCIAL CODR Regiutrd, Inov.
Lo0 © NTATEMENTS OF CONTINUATION, PARTIAL RELEASE, ASSIONMENT, ETC.— FORM UCC-3 Rahalii™ -0 .
INSTRUCTIONS: Aol by 44361

1. PLEASE TYFE thia loan. Fold aaly uwlong pwriotation for mailing,
w s, Remove Secuted Purty and Oablor toplew and seid other 3 coplea with [ntecleaved cosbon paper 1o the liling ollicer.
v Jo Encioes lillng (e, -

'} &1 the apuce pavided for any Hemia) on the form in Inudequate the {temis) shoutd be continued on additional sheete, prefecably 8'* x B¢ or 84 x 10, Ocly one copy of such
B ad) .u;tdddillnnﬂl sheus need be presmmted 1o e flling officer wilh o sel af thees coples of Form VEC-D, Long achwdulen of egtintatal, wiv,, moy belon ﬂw paper that lu cone
J e .

nienl for lha secured party.

[r s.; Al the time of {llny, Hling oflicet wil)l retum thitd copy as an ecknowledgqemant, W) . | .
| .:’RH;?T&TRHIRT Is pressated la THE FILING OFFICER lor lling pursuanl lo the Unilarm Commuroial Code: :&:‘“ggﬂﬂw {Date, Time, Number,
, 1- tFFeFm (Lawl Nome Firsl) and address(es). Secused Pariylies) and addresales)
g LAKE SHORE NATLONAL BANR,  THE FIDELITY MUTUAL LIFE g'? 314421

Trustee of Trust No.4369 ) INSURANCE COMPANY

- .§/&'City Properties Corp.{250 King of Prussia Road -
: 'W, Huron Street Radnoz, PA 19087 . DEPTd0Y RECORDING ; : $79.50 8

Chicago, IL 60610

, _T35545 ARAN 7290 05/05/97 14134300 .4
This Siotemen) rafers lo original Finoncing Statemeni No... O 113 113 2587 - ¢7/3 . ; . R“E“ER?DER'"@ 14421 |
Date filed__ MARCH 16 19 _B7 Fied with __ LLLINOLS SR i NTY REG -

A. D] CONTINUATION..... The omndl linancing stalenent bsiwaen tha toregoing Deblor and Secured P acly, Seasing thy file nume: shown sbove, is sHill ollective.
8. [ PARTIAL RELEASE.. Froo the coltaleal descnbad in (xe Dasncing statament beanng the Nie nymbed shown above, the Secuied P aity ietenses [he popery indicatad below,
G [ ASSIGNMENT.......... The Satured Party cortifies that the Secured Party has sasignad 1o the Aui*nn wiese nIRe aad addiess (s thown Lelow, Setored Pady’s dghts undet

(bt {insacing statemen) bearing the lile number shown akove in the piopwily indichied gzlew,
D. T TERMINATION. ... The Sacusad Parly tentities thal the Secured Pacdy no longet ctawmes o secunty interest undes the hinancing slalement beating the (ile numbet shown sbove,

£. T AMENDMENT.......... The financing stalemint Gyating the abave lile numbier iy aminded,
@ To show lha Secuivd ®uily's nww a601nss 48 indicaled betow,

To show the Dedtor's avw sddiasy 2y indicated below;
AS sel hoith balawt

i —— —

(Sigmatuca of Dablor, i required) vt *
_ Datedi____Ppril 28 1997 oyl W\ anan s~ . el

(Siguatwe ol Secwed Farly)

FILING OFF [CER-ALPHABET ICAL

This form of Pinanting Statemeni is approved by the Sectelary of State.
YTANDARD FORM - UNIFORM COMMRRCIAL CODE ~FORM UCC-2 REV. 7-74
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THIS INDENTURE made as oF the 6th day of February, 1907,
by and batween LAKE BHORE NATIONAL HANK, not personally or
individually, but as Truibtoe undor Trust Number 4549, as wuccussor
Trustee to Upper Avonuo National fank of chicago, a national banking

“aesodiation, &s UTpustow under Trust Agrogment dated January 1), 1947
and known as Trust Mo, L4-03%1, whose address ix c/¢ City Properties
Corporation, 62 West Huron Btreet, Chicage, Xllinodis 80810 (herain

poo raferred to as "Mortgagor®) and THE FIDELITY MUTUAL LIFE'INSURANCE

- COMPANY, whose address {s 240 King of Prussia Road, Radnor,

R0 panneyivania 19007 (herein referrad Lo as *Mortgages™),

WLINCGSETH:

THAT, WHEREAD, the Mortygagor is justly indebled Lo the
Mortcaoee in the priacipal sum of ONE MILLTON BEVEN HUNDRED FIUE
THQRUCAND AND NO/Z100 ($1,705,000.00) OOLLARE, ovidenced by that
certain mortgage note nt the Mortyagor of euen date herewlth, made

i payable Lo tho order of THE FIDELITY MUTUAL LIFE INSURANCE COMPANY
Ri. . and deliverei 46 tho Mortgagee, in and by which sald note the

. Mortgegor piomises: bo. pay tho- said:principal sum and dnterest ab Lhe
rate and In 1rataliments as provided {n said note, with a final
paymeni of the unlancs, if nol dooher paid, Lo be due on the 1sl day
of April, 1997, sd all of taid printipal and interost aro made
payable at such pla:e as the hulders of tho noto may, from time to
time in weiting appoire, and in absento of such appointmont, thon at
A the offico of THE FIOLLITY MUTUAL LIFE INSURANCE COMPANY, 250 King

i, of Prusvia Road, Radnor. Pubnsylvania 19087, §r,

e

- NOW, THEREFORE, thu [ortgagor, to secure the payment of 03
sald erincipal sum of money avd vald interest in atcordanco with tho}‘
torms, provisions and limitatiuns of this Mortgage, and of the noto

tscured horaby, and any other sums suivanced by Mortgdges to protuct M
the security of this Morlgage or ditchurge tho coligations of '
Mortgagor hereunder, and the performancr of the covenants and S
agreeiients hereln contained, by the Mocvsegor to bo performed, and
. aleo in consideration of the sum of One Fa)lar ($1.00) in hand patd, P>
v the receipt whereof {3 herchy acknowlodged, aovs by these prosents
'/ 0 MORTGAGE, ORANT, CONVEY and RELEASE unto the lurtyageos, it
: succotsars and asgigns, the following~describsd raxl ostate and all
of 1ts estate, right, titlu and intorost therodr, sltuate, lying and
pacc heing in the County of Cook and State of Illinods, bo-wit:

THE REAL ESTATE MORTGACED HEREBY I8 DESLRIBEC OGN
EXHIRIT A ATTACHED HERETO AND MADE A PART HERSQ"

i which, with the property hereinaftor described, {s rafoerred to Ea
i herein as the "premises® or as the "mortgaged prumines . o
v TOCETHER with all improvoments, tonoments, vasements, %%

. hereditaments and appurtenances thereunto belonging and al) rents, o
n ineues and profity thersof tor to long and during all such times us

the Mortgagor may be entitled thereto (whlich are pledged primarily '?i

i Tﬁza DOQUMENT PREP nzﬁ“nv, CDMMOQ PROPERTY ADDRESS:

. AND AFTER RECORDI 3ETURN \Lk ‘ i
... LAurence M, Gritton 152 West Huron Street .
. Katz landall & Weinberg Chicaqo, 11linois 97314421 -
» 200 North Latalle 8Bireet -k

" Buite 2300 i '

. Chicago, Illinois 60601 PERMANENT REAL ESTATE INDEX NUMBER:

il (312) 807-3800
i aW File No. 1836.%2

| A~ ~p3

Yy

17-09-210-012-0000
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and on & parity with said real ettate and not secondarily}, and all
partitions, attached floor couerings, now or hereafter therein or
thereon, all elevators, and all fiktures, apparalus and equipment
used to supply heat, gas, &ir contitioning, water, light, power,
vprinkler protsction, waste remounl, refrigeration, and ventilation,
ineluding (without restritting the foregoing) all Fintures,
apparatus. and equipment used in the operation of any business
conducted an the peemises (other than trade fixturas, furnishings
and furniture installed b{ spaco tenants therein), the structures or
buildings, additions and improvements, and replacements thereof,
eracted upon the realty, including any on=-site total energy systems
providing electricity, heating and air conditioning, and all plant,
equipment, apparatus, machinory and fixtures of every kind and
niturs whatsoever forming part of said structuros or buildings ur of
any structures or buildings hsretofare or hereafter standing on the
realty or on any part thereof, and

TOGETHER with (1) all of Mortgagor's rights further to
ancumber sadd property for debt oxcept by such encumbrance, whith,
0w dts mctual terms and specifically expressod intent, shall be, and
v ae ell times remain, subject and uubordinate to {a) any and all
tyran-ies in existence when such sntumbrance becomes effactive, and
(b) @ary_tenancies thercafter created, and (2) all of Martgagor's
rights to enter into any lesse or lease agreement which would create
a tenancy that is or may becomo subordinate {n any rospect to any
mortgage or deed of trus, other than this Morigage.. Mortgagor
hereby represaonts, as a special inducement to the Mortyages to woke
the 1oan secirea hereby, that ap of the date hereof there are no
encumbrances tc sacure debt junior toc this Mortpage and couenanting
that there are vo oy nore as of the datv when Lhis Mortgage becomos
. of record, oncuqt ar aither case oncumbrances having the prior
. wrdtten approval of the Mortgagee herein.

YO HAUE AND TG-MOLD the promises unto the said Mortgagew, -
its successors and msalgre farever, for the purpuses and uses herein N .

7. st forlh,
- IT 18 FURTHLR UNDERGTOSO  AND AGRELD THAT:

1 pair_aral mgt.xmv_ng.umn
Mortyagor sha {a) promptly rdpni;.

H
restore or rebulld any hutlain % or irprovements now or hepaaftor on
the premises whieh ma¥ become damaged cr 0s dostroyed: (b) keep said
premises in yood condition and repair, withuut waste, and free From
methanies' liens or e¢laims for lien not oug'oilly subordinated to
the 1ien hareof; (¢) pay when duw any indebtectiss whith may be
MES . decured by a lden or charge on the promises superispr to the lien
' hyreof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to Mortgages; (d) complore within a
rentonable time any buildin? or buildings new or at uny time in
procesy of erection upon sald premiten; (o) comply witliall
requirements of law, municipal ordinances, or rastriction of record
with respect to the premises and the use thereof; (F) maky no
waterdal alterations in said Rr.mlsol xeepl as required Ly law or
municipad ordinance or with the tonsent of Morigegee) (g) suffer or
parmic no chenge in the gengral nakture of the occupant of Lhe
“pramises, without Mortgages's writtun consent] (h) initiate or
1o mequisnce in no xoning reclatsification, without Martqaaoa‘l_writlon :
By consentt (1) pn’ such dtom of indebtedness secured by this Martqage
whan dua sceording to the torms hereof or nt the note tecured hereby. fi
-,

2, ogcg;gngg 1 and Warrantiey: Hortgagor hereby '
repretentd !ndahoucnnn .‘1%“uoﬁ%n.g.. %ﬁh : % E%
. S T -
\ 2.1 Egmgni ole.t Hortgagor (a) s & TrUtew under a O |8
L. Trust guly organined, va d%%hnuistinq and in good standing under Eiz-{

uZu

il
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9734



UNOFFICIAL COPY




-

NOFFICIAL CB3 ? L a“ao/sban

the laws oF the State of I1linois snd has complied with all
conditions grurcquilito to its doing Lusiness in the State of

- Illinods; (b) has the power and authority to own its properties ang
' to carry on ite businest as now boing conducted; {(¢) 13 qualified to
* do business in svery jurisdiction in which the nature of its

;. business or ivs propertiss mbkes such gqualification necessary; and
“{d) 4e in compliance with all luws, regulations, ordinances and

“ aprders of public outhorities applicable %o it.

2.2 Validity of ioap Instrumopts: (a) the onecution,
dolivery and perfarmence by Mortgagor of the note securad hersby,
this Mortgage, and 41l additional security documents, and the
borruwing evidenced by the note secured hereby (1) ars within the
pouers of Mortgagor; (2) have been duly authorized by &1l requinite
actions; {3) havs received all necossary governmental approvsl; and
{4} do not violmte mny provision of any law, any arder of any court
or agency of gouvernment or any indenture, agreoment or other
dnstrument to which Mortgagor is a parly, or by which it or any
portion of thes mortgaged premites is bound, or be in conflict with,
result in breach of, or constitute (with due notice and/or lapse of
time) & default under any such indenture, agrosment, or other
instrument, or result in the creation or imposition 3f any lien,
rharge Or sncumbrance of any nature whatsoever, upon any of it3
property or asssty, enu-pt & contemplated by the provisions of this
['ortaage and any additional documents speupring the note secured
heeby) and (b) the note secured horeby, this Mortgage, and al}
additional dosumsnts securing the aforesaid note, when executed and
- delivsiea by Rortgagor, will constitute tha logal, valid and Dinding
" obligations af Mortgagor, and other obligors namvd therein, if any,
in weeordines with their respective tepms: subject, howsver, to such
exculpation zrovisions as may be hereinaftor specifically set forth,

?.% ~pther Informatien: n1l other information,
reparkts, pn:ort. Salance sheety, statements of profit and loss, and
duta given toc Moriguess, 1t agents, smployees, represontatives or
counsel in recpett ¢F Mortgagor or others obligated under the torms
of this Mortgage and =)2 other documenls sscuring the payment of the
‘nots secured harsby ary zeocurate and correct in all material
respecty and completo insofar &y completensst may be necessury to
give Mortynges a true ano p.tvrate knawlodge of the subjeck matcer,

2.4 Litigatioi: There i3 not now pending against or
affecting nortgaqor ar others gblinated undsar the terms of this
Mortyage and all other documents ;ecuring the payment of the note
wecured hereby, nor, to the knowludge of Mortgagor or cthurs
otriigated under the terms of this Murignge and all other documents
securing the payment of the noto seciner harsby, is there
threatenecd, any action, suit or proceeuira at lew or in equity or by
or tofore any administrative agency which 1f adveriely determined
woluld materially impair or affect the finantial candition or
eporation of Mortgagar or the mortgaged premisrs,

3, gﬁ*q; of Jaggt: Mortgugor shall rav-beforo any
nemalt attnchst all gener) taxes, and shall pay spocial taxes,
special aseavaments, water charges, seuer sorvice cakrivs, an? other
charges aglintt the premivos when dus, and shall, upen writton
raquest, furnish to Mortgages duplicate raceipts thersfur, To
prevent default hersunder, Norigager shall pay 1in Full under
protest, in the manner provided by statute, any tax or asssuament
which Mortgagor may desire ko contest,

4, | epgsity: Mortgagor covenant agrees to
deposit ak such piacte us tlie Mortgages may from Tty tima in
writing sppoint, and in the sbience of such sppointment, then at the
oFfice of Mortghgee commencing on the Firak day of the first month

S

LESEETL
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For any suth insurance money, If (1) Mortgager ia obligated to
restore or replace the demaged or deztroyed buildings or
improvements under the terms of any lvate or leates which are or may
he peige Lo the 1ien of thit Mortgaqe, or, whethor or not Mortgager
13 s0 gbligated, the loss 1 ONE HUNODRED THOUBAND AND NO/100
($100,000) or lmst and there ¢ no default under the note secured
heraby, this Mortqage or any other collateral or sscurity agreement
executed in connection therewith, and ({1} such damage or
destruction doss not result in cencellation or termination of such
leass, &nd (4i1) the {aturers do not deny llability as to the
intureds, such procosds, after doductin? therefrom any oxpenies
incurred in the collection thereof, shall, subject to the provisions
of subparagraphs B and C hersof, he used tc reimburse Mortyagor for
the cotk of rebuilding or restorstion of bulldings and improvements
oh said premises. In 811 other cusps, such dnsurance procesds may,
at the option of Morigagee, aithar be applied in ceduction of the
indebtedness secured hereby, whethepr due or not, or be held by the
Mort ugot and used Lo rainburse Mertqegor for the cost of the
~sbuilding or restoration of the buildings or improvements on said
poamises. Lo the svent Mortgayen elects to dpply sald insurance
argraedy in reduction of the indebtedness secured hereby, 23]
exesruby and feen of tollettion shall first bo deducted angd paid o
Morigusse, and 1t 19 fur'her covenanted and agreed that should the
net anturence procesds by insufficlent Lo pay the then axisting

 {ndobtetness- sacured hershy, Logether with all sccrued interest

v . thereon,
" detlars the nntire unpeid balance of tho debt secured kereby to be

feos and. charges, Mortgageo may, at its sole election,
imcodiately Jue_and payable, and the failure of the payment theraof

:f‘ thall be & defiult hersunder.

8. In the event Morigages elects to permit any suth
inturance procoeds to be applied to pay for the cost of rebutlding
or restoration of the Jui dings end improvements on the moriqaged
premises, as provided i subparagraph A, aboue, suth funds wili be
madv aveilable for disburezmont by Mortgagee; provided however, that
(1) should any fnsurance ccmrany have, in the opinion of Martgagee,
n Unfense against Mortgagor {(Ou. nol against Morigages) Lo any claim
for paymont due Lo damage ur dest-uction of the mortgaged premises

e or any part thereof by reason of fire or olher casunity submfited by

Mortgageo or any party on behalf of Jaoxtgagee, or should such
company raise any defente against Mortgrgee (bul nol agaeinst
Mortgagor) to suth payment, or {ii) srould the net proceedy of such
insurance collected by Hortgages togother mith any funds depotited
by Mortgagor 'sith Morigayeo be less than the estimated cost of the
requitite wark as determined by Mortgegue, hich estimate shall
intlude a reasonable contingency, then in eiths: case Morigaqee may,
at its option, whether or not Mortgajec has receiusd funds from any
insurance settlements, declare the unpaid balancy of the debt
securst heroby to be immediately due snd payable, aro "urigagee may
Lhen treat the same as in the cate of any other deteul hereunder,
In the suent such procevds are applisd toward restoratiun or
rabuilding, the buildings and improvements shall be 0 raslored or
rebuilt as to pe of at least vqual value and subttantially the tame
chatacter as prior to such damage or dostruction. Such proceeds
shall be wade available, from time to iime, upon stuch reasonsble
conditions as are imposed by Mortgeges and upon tha Mortgagee being
furnished with satisfactory evidence of the estimated cost of
complotion theresf and with such architect's certificates, waivers
of 3ien, contractors' sworn statements and other evidence of cost
and of payments, including, insurance against mechanic's 1liens

- ant/or » parformance bond or bunds in form satisfactory to Mortgages
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inturanes whansver in the opinion of Mortgegee such protection is
necessary. Such {nsurance thall be in an amount equal to tho
groulcr of (1) ninely (90%) percunt of Lhe replacement cost of the
mprovemants dnd Fixtures, as Uvlermined at rogular intervals, or
(i1) the total principal amount of the loan evidenced by the note
secured hereby. Mortgagor shall also provide and keep in effoect
1ate glass and comprehensive publiic Jiubidity insurancs with wuch
imits for personsl injury and death and proparty damage as
Mortgages may requirs, and will also keep in ef fect ront lons
3 {nsurance and/or business {aterruption insurance, employer's
$315  1jability and workwen's coepensation fnsurance, in such amounts as
B Mortgages may require. A1l policies of insurance to bo furnished
hereunder shall be in formi, companies and amounts satisfactory o
© Mortyages, with standacd aartgagoo 1043 payable ¢lauses attached to
a1l policies in favor of and in form satisfactory to Mortgages,
including a provision requiring that the coverage suidenced Lhereby
ehall not be terminated or waterially modified withsul thirty (10)
dayn‘ prior writben notice to the Mortgages, Hortgaqor shall
deliver the oriqinal of all politdes, intluding ndditiunal and
renswal policioe, to Mortgayee, and, in Lhe tase of insurante about
to expire, vhald deliver renewal policies not less than thirty (10)
days prior to their respective dutes of eupiration. 1F any Aonewnl
aa.ity is not delivered to Morigeges thirty (30} days befors Lhe
sarieation of any exitting policy vr policies, with evidonce of
preriiim pald, Marigages ﬁu{. but 1 not vbligated, to obtsin Lhe
required {asurapce on hohaif of Mortgagor (or insurance in favor of
Mortgage” alonoL wnd pay the promiums thereon, ANy monies so
advanced rhsil be s0 much additional indebledness sccured hereby and
shall batrae ivmedistely due and payable with interest thereoh at
the Default <aty #¢ defined in Paragraph Al heroof.

86 1oy ms any sum remains due hereunder or under the note
securod hereby, Purkpager covenants and agrees that it shall not
place, or tause oty placed or issuet, any separate casualty, fire,
. rent 1o9s, llabildly, or war damags insurance from the {nsurance
 pequirsd 8o be mainlalzed under the tarms hereaf, unlest in wach
o sueh dnstunce Lhe Mortdaget herein 14 {neluded thereln as the payer

. under s standard wortgugre's loss payable ¢lause. Mortgagoer
covonants to aduive Mortgagse whenever any tuth separaty insurante
. coverage 43 plated, dstued ¢ senwwed, and agrers to depasit the
coriginal of all such policies with Mortgagyee,

Morigagor will deposit iich Morlgageo upon request of

Mortgagee, an amount sufficient to tay premums dup or whith may
~ become due relating to any inturanch retuiretd hereunder in such
" manner and at such times os Mortqagow tard, in 1ty sole discrotion,
. deem advicable, Buth depssits shall be bald withoul any allowance

. oF interest and pesd not be Rept separacte and apart, In no vent
shall Mortgages bo liable For any damages a-iring out of Mortgegee's
wanner or nythod of crtimating or making suchpayients.

In the svent of a foreclosure of this Murtyage, ar in case
of any transfoer of title to tho morlgaged premisss ur cxtin?ui!hmont
of the debt secured hereby, all righi, title and inle ust o ]
Hortgagor Lo any inturance policy couering the morteared pramises
thall pata to the Morigagee or transferee of the mortraged premises.

. mmmmﬁm w&m
Ay 1n case o ott in eNcess of ONL HUNORED

teds_af dniycacce

YHOUBANG AND NO/100 ($100,006) DOLLARS, the Mertyagoe {or afler
antry of docrew of foreclasurs, purchaser at the trle, or the decree
credilar, as the case may be) i hereby authorized efther (1) to
settle #nd adjust any clmim Under such inturance palicies without
consent of Mortgagor, or (11) to allow Mortyagor to agree with the

L Anaurancs :on%ann or companivs on the emount to be paid upon the

Jo lost, In sfther case Mortgages is authorized to collect and recaipt

i - . . -
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<N 3
N
R
N . + 4y’
I A4
. .

L6S6E1L8

+ -6-

97314421



UNOFFICIAL COPY




& UNOFFICIAL COPM 9 i e

afier raquest therefor by Mortgagee, and on the first day of ench
sonth thereaftsr until Lhe indebtedness secured by this Mortgage is
fully puid, and all obligations secured by this Mortgage are fully
discharged, & sum equal to one-twelfth of the last total ahnual
taxed and nssesiments for the last ascertainable year (guneral and
tpecial) on said premises {unless sald taxes are based upon
atsesIments which nxclude the improvements or any part thereof now
constructad, or to be constructed, in which event the amount of such
deposits thall be based upon the Mortgagee's reasonable estimate as
ko the smount of taxes and assessments Lo bo lovied and assesied).
Mortgagor, concurrently with the disburcement of the loan, will also
depotdt with Mortgages an amount, based upon the taxes and
atsetements so ascertainable or so estimated by the Mortgagee, as
the tase MI¥ be, for taxes and assessments on said premises, on an
atcrue) basis, for the pericd from January 1, succeeding the year
for which all taxes and assessments have been paid, to end including
the date of the first doposit in this paragraph hercinabouve
nentioned, Sueh deposits are to bo held without any allowante of
interest and need not bo kept separata and apart, and aro to be used
for tho payment of taxos and sesevyments (general ond special) on
viid promises next due and payable when they bocome due, If the
vuage so deposited are insuFficient Lo pay any such taxes or
astariments (general and specinl) for any year when tho samo thall
betenc due and payable, the Moertgagor shall, within ten (10) days
after rotvipt of demand .herefor, deposit such additional funds as
may he n;e;;tar{ to pay such taxes and assossments (genoral and
spocial) 1n Full, tf the funds so deposited excved the amount
required to ‘oay such taxes and assesyments (goneral and ¢pecial) for
any year, the 7xveas shall be applied cn subsequent deposit or
depotits, Recsipiy showing and evidencing payment of all such taxes
NG and assessmonts (#overal and special) shall be exhibited to

" Mortquaes within thirty (30) days after the due date for payment of
shme,

5. faaaeety intoretAn andUse. of pita: In the
euant of & default in any #f the prouisions contained in this

Mortqage or in the note wvecurzi hereby, the Mortgagee may at its
option, without baing required Lo do 40, pply any monies at the
time on deposit purtuant to thas Martgage on any of Mortgagor's
obiigationy herein or in the note centained, in such order snd
meoner as the Mortgagee may elect. | When the indeblLedness secured
haroby hay been fully paid, any renaipring deposits shall be paid to
Mortgagor or to the then owner or ounes of the mortgeged premises,
Such denosity are hareby pledysd ay additional sacurity for the
Indsbtedness hereunder and shall be held ¢r trust to be drrevocably
applied by the depositary for the purpatves for which mado hersunder
antl shall not be subject to the direction or Cont»al of the
Morkgogor: provided, howsuwr, that neither the bortyages nor said
depositary thell be ldable for any Failure to apply on the payment
of taxes and atsessments any amount so depovited unlers Morigagor,
while not in default hereunder. shal) have requested reid depositary
{n weiting to make application of wuth funds to the pajrent of the
particular taxes or assesumenty for payment of which tﬂsr wory
depnsited, atcompanied bF the bills for such taxes and assessments,
A1] depoyits made by or for the benefit of Mortgdges hersunder shall
. be held without sllowance of interest and need not be kept teparole
| and apart, but way by commingled with any funds then in control of

Martyaged.

8, *n;u:jnjg: Mortgagor thall keep the premites and all
buildings and improvesents now or heresftor situatetd on the premises
{ntured againut loss or damage by fire and wntended coverage,
malicious mischiof and vandalism, sprinkler leakage and such other
% hagarde as may PFensonably be required by Mortgagee, including,

L wivhout 1imitation on the generality of the Foregoing, war damage

u‘u
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whith shall be the $018 or a dual obligee, and whieh bonds shall be
wWritten with such sturety company or tomptanieos asg mcg be satisfactor y
to Mortgegesy. A1l plans ang Specifications for tuc rebutlding op
restoration shall be bPresented to and approves by Mortgagos prior to
ths commancemant of ANy such repair or Pabuilding. Disbursement of
such dnsurance proceeds shajil nat enceed ninaety (90%) percent of the
value of the wark Aerformed from time to time, ang Bt all times the
Undieburseg balance of yaid proceeds remaining in the hands of the
ﬂort?lqtl shall be at least sufficient to P8y for the cegt of
completion of the wark Freo and ciear of lizuse,

_ C. In case of 1c.q atfier foreclosurs roceedings have beon
instituted, the Arocesds of any Such insurance solicy orgpoliciesfq
1f not applied msy aforesaid in n
or improucmnntc. thall be used to pay the amount Jdue in accordance
Wwith any decree of foreclosure that may te sntered in any such

- the equity of redemption if he shall then bs entitled to the same,
aor &4 the rourt may direct. In €a39 af the foreclosure of tiilse
Mortgage, ti» Court in 1ts decrer 'bay pravide that the Mortgagep's
£lauve ettachis ko sarh of gatid insurance Policies may be cancellss
and that the deirse creditor May cause & new loss clause to be
Attached to each o7 sald policies making the Jlosy thersundep payablo
to said decres trelditor: and Ry such foreclosure docree may further
provide that in cage of une or more redemptions under said decrgo,
puraumsnt to the thatoly in such case ade and provided, then gnd in
svery such caie, sach Uz e dve redemptor may ChUsp thy breceding
1oss clause atiached to each insurante paliey to be cancelled and

$Aaid insvrance policiey,

Anything in thig Paragraph 7 ¢, the contrary
nntwithat.nding, it 1% an Qperating cournant hereof thar in cave the
Promices haue bean submivged to the Condzaminium Property Acy of the
State of iinvis, andg PFursusnt thereta 4in he suant a Condaminiym
Declaratior, tavering the Premisss has teon Oty exscured mng Filed,
then and in tuch case the procesde of any insuronce resuleing From
fire or athenr insured Casuslty, shall he used to repalr such Jdenage,
&nd rastore the Promices, notuithitanding the stéte or conditian of
this HMortgage or the nots secured hereby: and wWith the further
provise that any exceds insvrance lass procoeds WFter royment of the
full cost of the repair and restoration of thae Premisgs <hall be
Used for the Rirposes set forth in the Condominium Deciaralion. 1%
iv the *UPress. purpose and intentiocn of this Martgage and ‘he
eXnress undcrttendinr of the parties hereto that o long a1 &
Candominium Declarat "R LONEring the Premises is of record anz in
full force and effect, the tlegotiations for, tsttloment, receipt of,
Use and dispositian of dnsuranre laoss profoeds shall be governed by
the terms ang provisions of the Condominium Declaration, ine
interest op sstate of the Mortgages notwithstanding,

Not
responeibility op obligation an the Mortgagee to Collect any amount

owing on any insurance Policy to rebuild, repair or veplace any

damaged or destroyed portion of the Premises op any improvemants

- thereen or to perform any act hereunder.

®.  Method of Yaxation:

. T ! IF, by the Inws of the United Btatesy of

5Inmori:n. or &f any state, municipality np ether Joveramentil body

-
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h-uin? iurttdietian auer the Murtgagar or its property, any tax
imposition or svtesement i3 duc or becomes dus in respest of the
issuance of the note herebly sccured, (hix Mortgage or upsn the
intervit of Morigagee in the premives, or eny tax, asttessment vr
imposition i¢ inposed upon Martgages relating to the lien created
haraunder, or any of the Foregoing, the Morljagor covenante ang
agress to pay such ted, leuy, assesament or impositien in the manser
regquired by any sueh lsw and the fallure to no pay same shall
constitute a default hervunder and at the option of thy HMortgagee
il sums secured hareby shall be (mnodiately dues and payably. the
Mortgagor further covenants to hold harmless and agrees to indemnify
the Mortgages, "ibe succossors o1 assigns, sgainet any Idability

3 incuvred by reason of the imposition of any tax £n the dssuance of
,.{; the note secured horeby.

9.2 ‘hﬁﬂig“ﬁnr”’*pgg nf_Tave ! In the euent of the
enActment arcer s daty of an AW O ¢ state in which the

premises are lncated deductiing fron the value of land for the
purpose of teaxstiion unr lien thereen, or imposing upon the Mortgagee
the payment o ¢y whole or any part of the taxoes or assessments or
; charges er liens d2rein reguived t¢ 'bo podid by Martgager, or
2 changing in any wav th* Jaws relating to the taxation of wmarlgages
- ar debte secured Ly mottganes or the Mortgagow's interest 3n the

i property, or the mannem af collerction of taxes, 20 as to affect this
Lty Mortgage or the debt (elired tereby or the holder hereof, then, and
5y in any such 4vent, the %Martgagor, upon demand by the Murlgager,
er - thall pay such taxes or assesements, o rvimburse the Martgance ;
1y therefor| proviged, howeuur,. that 4f in the apinion of counsel for |
N Ahe Mortgagos (a) 4t might 87 unlawful to require Mortgagor to nake

NS such payment; or (h) the meking of such payment might =usult in the
¢ 3 imposition of interest beyond " 5u maximum amount Enrmittod by low,
N thon and in such «vent, tho Mortgryer may vioct, by notice in
Yol writing given to the Mortgagor, to declare al) of the indeblednsss ,
bl . securad hereby ta be and hecome due wnd payahle sixty (80) days From
: the giving of such notice. -

: 9. ugmng;ggfz It being the déqire and intenticen of the
partiss hereto that this Morigngo and the lien heresf do nok merge
in fesr simple title to the premites, it 45 hereby understood and
agraed that should Mortgageo acquire sn addZtional or otlige
intorests in or €0 the premises ar Lhe ownerah’ip thersof, thon,
unless a contrary intent is manifested by Morijages, 3s euidencod by

& an sxpress ctatement Lo that effect in an appropriate document duly

'!-gg - recorded, this Mortgage and the lien hersof shal) 5ot morgy in Lhe

; feo simple title, toward the end that this Mortgage may beo

Forscloved at 1f owned by & stranger to the fen sinvle titls.

10, g;ggg*;gn;_ggigilggg: The Mortgagor shul) ot have
. the privilege of wmaking prepayments on the principal of s.1d note at
any time during the term of the loan secured heroby, sxcert as may
Ly o providad in the note, .

11.1% a;;jgnggag_gg_ggn;ﬁ~ L ¢ Yo further sacure ’
the indebtedness secured hereby, Mortgagor does hereby sell, assiyn
and transfer unto the Martgagees all the rents, issues and profits

now due with respect to the premises angd 2oes hereby iell, assiyn

and transfer onto Mortgagoe all Mortgagor‘s right, title and

interest &s lessor under or by virtue uof any lsase, whether writion

or verbal, or any letting of, or of any agreement for the use or
pccupancy oF the premises or any part thereof, which may have buen
herstofore or wmay be heorsafter made or sgreed 10 or which may be

made or agroed to by the Mortgagor or itts agants or boneficiarics

under the powers herein granted, {t being the intenticn hersby to
sstablish an absolute transfer and assignment of &)l of such lo&saes 00
and wgreements, and all the avails thereunder, unto the Mortgageo, =}

<N
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and Mortgegor does hersby appoint irrevotably the Mortougee its true
and lawful sttorney in ite name and stead (with op without taking
potsetsion of the premigas %t provided in Paragraph 1% hereof) to
rent, lesaes on let &11 or any BLrtion of the preamises to any party
op gurtiou at such rintal and Upan such terms ac suid Martgagee
sthall, in 4t diserestion, determine, and to collect a1l of said
availes, rents, issues and profitye arising from ar acicruing at any
time hereafter, and €11 now due ar that may horeafter guist on the
premises, with the same righis und powsrs and subject ta the t&mo
irmmunities, eloneration of liability ang rights of rocodrse tandd
indemnity as the Mortgages wouly have upon tahang possession
pursuaht te the provictens of Paragedph 17 horvar,

11,2 The Mortgagor Fepresents and agreos that no rent has
been or will be paid b &ny Person in possession of any portisn of
the premizes fapr mare than ons installment in aduance and that the
Payment <f none of the rents to acterue for WY portion of the sl
Premites hzs beon er Wil ;
releasey, retuted, discounted, or otherwisy discharged opr
Corigromised oy the Mortgagor., TYhe Morigager waives any rights of
set of f agatin-+ ShY perion 4n Potsexssion of ny portlon of the
pramises, HOﬁ{90§QP hgrees that it will not astign any lease or any
rents or profics oy the premives, extept to Mortgegoe or with Lhe
prior written congnuse 4 ¢ the Morigayes,

11,8 Nothine lyrein cohtained thall be congtrued ny
constituting vhe Mortgage- ay a murtgeages in Pussesiion in the
abrence of the taking of actual POsswision of the premises by the
Mortguges pursuant Lo Parzeraph 19 horeof. in the sxercisn of the
polery heroin granted the Mzrigagee, no liability shall be dssorted
or enforced against the Mortazeee, all squch l{abitity being
exXpressly wesived mnd relensed ty Mortoagur,

1t.4 The Moritgager furiher fgreds to atsign ang transfor
to the Hortqa?oo all Future tenmses usnn all or any part of the
premises heroinbefors doscribed and o eXecute and delfuer, af tHe
request of the Mortgagee, all such Furilper stsurances and
tt.ignncnto in the premises at the Murtgunese thall) from time to timeo
‘require,

11,4 ﬁlthou?h it 4t the intention of Ahe PArties that the
&s9ignmont econtainod n this Paragraph )} tha) be a prasent
sselqanmont, it d¢ Sxprettly understaod und sgress, anything heresn
contained to the cantrapry Notwithstanding, thae ¢+ lung as Mortgagur
9% not in defaule hersunder, op undet the nate Secursd hereby, ar
untneg the Assignment of lensy executed and dolfyerey to Mortgagee
Concurrently herewith, Mortoagee shall not exercise $4s tights under

his Paragraph 1{.3 and Martgagor shall have Lhe priviteys af
tollecting and retaining the rents aceruing under the leusos
assigned hereby, unii} such time as Mortgagve shall oinet ¢o eollect
fuch rents purtuant to the terms and Provitions of thigs Morieage,

11,6 The Hortaagor exprossly covenants and agrees that {f
Mordgagor, as lessor Untder sany lease for aj) or any gnrk of the
mortgayed premices, ¢hall foldl o perform any FUIFil] any term,
s covenant, condition or pravision in said lease or loxses, or any of
them on its part Lo be performed or fulfilled, at the times and in
the manner in said lease or leases provided, opr ir Mortqagor shall
LFfer or permit te oCLuUr any brevacth or default under the provistions
i+ of any ateignment of &ny deare or leasers given s additiona}

» security for the Payment of the indebtedness fecured hereby, such

5 breach or default shall constitute & default hereunder and entitie
Y Morigages to all rights available to it in tuceh ovent.
¥

]
y i1.7 At the option of the Mortqugee, this Mortgage shell |
A, becem: subject and subordinate, in whole or in part (but not with &g
%

wl
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t to priority of sntitlomynt to insurance protevts or any

in eminent domeing, Lo any une or more 1essns afFscting any
part of the premizes, UpOD the sxocution by uortgages bnd recording
or rogittratinn thereof, st any time hereafter, in the office
wherein this Hortguge yat registeared or filed far racord, of &

unileteral declaratian to that affect.

13, mmawmwggmmw The Mortgagor hersby
covenants and agrees 1%

12.1 Xf the piyment of said {ndebtedness or any part

shereof be extanded or varied or if any part of the securitg be
releaset, 811 peraons now or at any time nereafter liable t srafor,
or interastad in tho premizes, sholl be hald to assant to such
sxtension, variation of release, and thoir 13ubility and the laen
“and all prouisions hereef thall continve in full forcs, the right of
ratourse against all suth persony beding supressly resarued by the
Yartyages, aobatthetanding sueh yniension, variation or relense.

12,2 o the syent the ownership of the mortgaged premised
gv e part theraof, becomesd upatad in a person orf entity other thon
Moriessar twithout hereb, implying Mostgages's cargent to MRy
assigoment, LransFar or conveyancyd of tho mortgaged premises} Lhe
Mortgages M2y, without notice to Mortgagor, deal with such successor
ar tuecerdors in interest with ofornco to this Marigage and to
said debt ir the same mpaner as Witk Mertgagor without in any Wiy
vitiating ov diecharging Mortgagor's 14ability hereundar of upon the
debt., No smic ef the mortgrged premives, and no Farboarnnte on the
part of the Mortgeges, and no axtension of the timy for the payment
of the debt hereuy sesursd, given by the Morighges, shall uperate to
reloate, modify, chenos, or affect the original 1lability, 1f any,

of Mortgagor, withoy i shole ar in part,

12.3  the Mortusyze, at its sole option and without notice,
(a) may rolante Ay purt af the norlgaged promises, ar any porsdn
1iabla far the debi, withoul h any uwdy affecting the llen greof
upen aby part of Lhe martqagaﬂ aremises not expressly reloased; (b)
may agroe wikh aay party ob {gotsd on Lhe debt, or having any
interest in the mortgngud premises Lo pxleng the time for payment
of any part or sll of the debt; {s) ey accept 8 rencwal note or
notet thersfor) (d) mey take Or rULvése athopr or additionsl pocurity
for tho indebtednedi) {e) may consen: Yo any plat, map ot plan o
sho premites} (F) may spnsont to the g apcing of any pntoment; (g}
may join 4n ung onkension o sobordination sgreement (h) may & rog
th Morigagor o modify the vebe of intecesl or speried

in writing wi
of amnrtization of the acte of chandge the tume of payment 2 Lhe
stuunt of the wonthly tastallmentsy payable therenndor: or (3) noy

watye o fall bo okercite any right, power ap megedy grantod by 14w
or harein ot ia any sther instrument given at ary cime to svidence
or tecure the paymint af the indebtediest, Any stch agroeement shatl
net 1n any wey release or impatr the lien horsof, Lut thall, as
applicabile, entent the lien hersof at apaingt the ki of all
prrtivg having any fntersst in the wertgaged promises whith interest

14 yubjeet to this Mertgage.

12.4 This Mortinge 44 intended only nd seturity for the

abligations herain s4t farth, Nutwithitanding anvthin? to the
CONLIRrY cantaineg 4n this Mortgags, bhe Horigeges shall Bave no

obligation or 1iability under, or with respact to, of arising out of
not e reguired of sbligated in any manner

this Mortgage and shinl
Lo perfacm of fuleiil any af Lhe gbligetiont of the Mortgugor

heveunder.
13, QQng tg Pert of. ggﬁ%g};oa fAgtst In case %i
", %hr gagee m%%gngﬁipn.. not, make 2%% payment or

. of default here x
-
g

recpot
award
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perform any act hearein required of Mortgagor in any form and manner

. denmed expediant, By way of lllusiration and not in limitation of
.the foregoing, Mortgagee may (but need not) do all or dny of the
Followin?: make oayments of principal or interost or other amounts
on any lien, encumbrance or charge on any part of the premises;
complete constructisn; make repairs; collect rents; prosecute
collection of any sums due with respect Lo the proemises; purchase,
ditchargs, cotipromise or settle any tax lien or any other lien,
encumbrance, sult, proceeding, title or claim thereof, contest any
tan or aspasement: and redeem from 'any tax sale or forfeiture
affecting the premises, A1l monies paid for any of the purposes
herein authorized and all expentses paid or incurrod in connection
thorewith, including attorneys' fecs, and any other monies advanced
by Mortgagee to protect the morlgagod premises and the lien hereof,
shall bs so much additional indsbiedness secured heraby, and shall
becomn immediatoly due &nd payable without notice and with interest
thereon at Default Rato as defined in Paragraph 41 hereof. [In
making any payment or securing any performance relating to any
ghligation of Martjagor hereunder, Mortgagec shall (as long ey it
scls in good faith) be the sole judgo of the legality, validity and
amaunt of any lien or encumbrance and of all other watiers necessary
to be determined in satisfaction thereof, No such action of
Morigucee, and no inactirn of Marlgagee hereunder, shall ever be
considerad as & waiver of any right accruing to it on account of any
dofault or thoe part of Morlgeqor, A1l sums paid by the Mortgagee
for the prrposes horein sulhoriaod, or authorized by eny loan
agroement exscuted in ¢onnection herewith chall he considered
additional advances made under the note socured hereby and pursuant

¢. to this Mortgece and shall be secured by the Morigage with the

.. proviso that the aggregate smount of thas indebtedness secursd hereby

togather with all-eith additionul sums advances shall) not exceed two
hundred (200%) percint of the amount of tha original indebtednoss
sacurad hereby.

3.2 MJMH‘UJMUJ ! Mortgayec in making aty
payment hereby authorized:  (2) rolating to taxos and ausigsments,

tiay do so mecording to any B3l statemenl or estimate procured fram
tho appropriate public offico without {nquiry inte tho nccuracy of
suth bill, statemont or estimute o dnto Lhe validity of any tax,
svietsment, sale, forfeliure, tax lian or title or clalm thersof; or
{(b) for the purchase; discharge, coliprorite or tetilement of sny
other prior 1ien, mag do e0 without ipyeiry as to the velidity or
anount of any cluim for Jlen which may by Auserted,

18, Dsssleration of ludebtodnast 0. Cave ol hufauly: i
(a) dofault bo made for five (5) days In the ouy and punitus

paymant of said noto, or any installment due in assordanto with the
tarms thereof, elther of principal or interest o~ 1 Lhe paymeni of
any wum required to be paid by Mortgagor or the mazr. oF saild note
harein required or set forth in said note or pursuari (o the terms
of any collateral or sacurity agreement sxecuted in coansctiun with
this Mortgege or the indebledness secured liereby; or (v) the
Hortqngor. or any heneficiary of ths Mortgagor, or any gusrantor of
the ‘obligation securod hereby shall filo a petition in voluntary
bankruptcy or under Title 11 of tho United States Code or any athor
similar law, statute or regulation, state or federal, whether now or
~ hereafter existing, or an answer admitting insolvency or inability

to pay ite debts, or fail to obtsin a vacation or stay of
inveluntary procesdings within thirty (10) days as hersinafter
provided; or (&) the Mortgagor or any beneficiary of the Morigager
or any quarantor of the obifgation svcured horeby shall bo
adjudicated a bankrupt, or & trustee or receiver shall be appoinied
for the Mortgagor, such beneficiary or guarantor or for all of its
(their) proporty or the major part thereof in any {nvoluntary

© protceding, or any court shall hauy takon jurisdiction of the

() 3 EA
X
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property of tie Hcrtgcqor. &y bensficiary of (he Mortgagor or uny
?uar-ntnr of the obligation $0cUrtiS hereby or the WA JOr Bart thereof
n any {nveluntary Rrocasdings for the reorganiration, dissolution,
Yiguidation op winding up of the Murtgagor, sueh beoneficiary or
SURrANtOr, and such LrUStee Or receiven thall not bo dischan o2 or
SULh Jurisdiction relinquished ap vacated or stayed on cppoag
gtherwies stayed within thiryy {30} days; op (d) tha Mortgagar, any
bcnoficinry of the Martgagor ap ANy quarantor of Lhe indebtednesy

treditors, or shaitl admit {n writ ng 1ts fnabiijey tp PaY ity debis
§enerally ae they betome due, ar theli consent to Lhe Appointment of
& receiver or trustes op liguiautor of 21} of its pro erty nr the
najor pard thereer; or () efaudst 2had]l be mads in the due
observance aor rfarmance of any othsr of the covenants, agrvemernty
or conditions fereinbefcre or herelnafier contained, or contained {n
any loan, collaterql or security sgroement oNGcUtoY {n connuction
with thiy Martgage or Lhe indebiednets setured heroby and required
tn by hept rw perfFormed onr observed by the Morteagor and the samo
thall sontinue For thirty ¢20) days after wribtyn notice given by
the Mortgages Lo the Mortgagar: ar (V') tf ANy ropresentation op
Warranty made by Mortogagor or others in, under or pursuant to the
nats seiureg ho*vow, this Hortgage, or any document further securing
the ohifgations becured beroby, shull prouve Lo have been false or

‘micloadino in any montepria bepect a4 of the date on whith sych

representation op warr;nt! Was made; or (g) 1f the hodder of a
mortoagy or af &ny athweps it

\indischarged op unbonded o brntgague 'y satisfastion fFor o poriod of
YOUBH (7} days; or ih} if the YVaster Loase® betuoen Mortaager ard
Mortpagorty benefie ary deseribog 1n the Commitment duseribeg in
Paragrash 4L herecr iz amendud op madified without Martgagee’s
tongent g iy tarmineted excopt ax _p=ovided therelin, than . in
EVery sudh cass thy whole of said priatipal sum horeby secured
shall, at once, st the optien of the dertnagoe, became fmmediately
diue ang plﬁ.bl.. together with accryey irtscest thereon, without
notics Lo nrtgayor, Notuithtt«ndtng arycitng te the tontrary
herein, in the note securedy hereby or inp 2%y cLlher collateral ur
security ugresment anetuted {n conriection Lhirswith, enly ons ()
Qrace or cure period shall be required wWith resrect to any defauilt,

held by or for the Mortgagro to reimburse Mortgaye: cr ony Ietsee
For the costy of repair, rebuilding op rostoration of huilding(s) or
okhep improvement (s} on the premises, ps yet forth i Preagraphs 2
and 20 herouf, the Morigages shall pa o become entitled ‘o
accolarate the Kturity of the indebtednets, then and {nsuch event,
the Mortgagee thall be entitled Lo apply all such {nsurancy proceeds
and candemiation sWArds then held by or for {t {n reduction o the
indabtodness, andg BNy excess held by it over the amount of LT
indabtednuss shall be paiq to Mortyagor or Uny party entitled
thersto, withaul interest, as the Béme appeer on the records of Lhe

. Mortgages,

15, fgcgg]g;gg!; Expense of hitigation: wWhen +he
indabtedness hore ¥ secureds, or any part thereaf, yhall bacome due,
h 611l haue the right

to foreclowe the lien heresf for such indebtsdness or part thereaof,
and in the ousnt Of ths dafault in tne Payment of any installment
dus under the nots Iscured hereby, the owner of such note may
accelerate the paymoent of same and hay institute rroceedings o
foreclose this Mortgage for the entire amouni thsn unpaid with
respect (o said note, In any guit to foreclose Lie lien hereor,
thero chall by 4llowed and included 4s additional indzbtodnets in
the decren for tale all oxpenditures gnd sxpunses which may be puid

L5SGETL

Rppraiser's feea, outlays for documentary and expert guidonco,




"~ UNOFFICIAL COPY




stenographey's tharges, publication toits, and coste (which may be
sttimated as to ilems to be axpeaded aftor entry of the decroe) of
9ro:ur1n$ 211 such abatracty of title, title searches and
gaaminations, title insupence policies, Torren corkificated, and
similar dula and assurances with respoct to title as Mortgagee may
deam neceatdry aithet to prosecute suzh suit o to suidents o
tidders at any sale which may be had pursvant to such dacree the
true condition of the titls to or the vatue of the premises. AN
axpandituras and expenies of Lhe nature in this paragraph mentioned,
and such oapsnses and fevs as may bo incurred in the protection of
said pramites and the maintenance of the 1ien of this Mortgage,
fnciluding the Fers OF any sttorney emplojed by Mortgages. in any
yitigation or proceeding affetiing this Mortgage, the note or the
prenite’ 4nciuding probate and bankrupicy proceedings, or in
trnpcrul ons For the tommencement or defenie of any proceeding or

hraatened suib or procesding, shall be dmmediately due and ptyahle
by Mortgagor, With interest thereon at the Default Rate aa set forth
1n Paragraph &1 hereof end shall bs swtured by titis Mortgage.

18,1 this Mortgage way be fareclosed once against all, or
auceeesivoly againat an‘ partion or portisns of the premises, as the
Moritagee mey elect. 1his Nortgage and Lhe eight of farcclosure

her sxiiger thall not be {mpaired or onhausted by one or ANy
Foretiosury Hr By ONY O ARy anle, and nha be foreclosed
sutcossively and in parts until i1 of the premises have beun
Foretloscd srsainst and NST)

1B.0 Nortgages oay smploy counsel for aduice or oihrr
1eqal saruics ol Hort?nqut'a diteration in conpection with any
ditpute &s to tie ohligations of Morigager horeunder, or Ay tu the
ritle of Martdagar 13 Lhe mortgaged promites pursuant to this
Manigage, or in any AL ation Lo whith Morigagee may be & party
ahtel muy atfact \he title to the mortgaged premfsed ue tw validity
of the ladubtadnass heieuy tecured, and any reasonable attorneys
yens a0 fnturred thall e rddod Lo ang bo a park of Lhe dabt hereby
pacured. Aty ottt and wepirien reasonably incurred in connection
wWith any other dispute or Tatigarion arroetiai 1aid debt or
Hortqause's title L0 the noriraced premises, including reasonably
sttimated anounte to conclude. tre trantaction, shall ba edded to und
be u part of Lhe indebtedness herely secured, A1l such amounts
chall be payable by Mortgager 0 Aorluagee wiithout formal demand,
sid 1€ nat peid, ahall be 1ncludey oi & part af the marzqagv debt
and thall inelude interest at the Befutich Rato ay dut fort Ln
paragreph 41 hereof from the detos of taeir respective ewnsndituves,

18,3 The proceeds of nn, Paretionity sale of the premiscs
shall be distributed and appiled in the folivwing order of
priorityt Firsk, o actoutit of all ¢osbts and axpinsey incadent Lo
the forsclasure protesdings, fneluding wll sueh-ctime as are
mentioned in the preceding paragraph hereof| soauns, a1l other ithing
which under the tarms hereof constitute secured fncebiedness
additional to that evidented b¥ seld note, with fnterori thoroon as
harein proyided: third, a1l princiosl and interest veniining unpaid
on 9430 note in the arder of priorily theraln dosepribed; Fourth, ony
. ouerpius to Mortgagor, its sutesssors or astigns, s their rights
WAy dppear,

16,6 After an event of default, Mortgages shall have the
right and nption to toimenca o civil action to foreclore the 1inn of
this Mockguqe angd Lo obtain an order or judgmant of fareelosore and
sale subjuct to the rights of any tenant or tenentd of the

premines. The feilure to joln sny tenant or tshanty of the promites
&t party defendants in any such civil action ar the failure of any
 suth order or judgment to foretiote thelr righty thall not be
assarted by the Mortgagor at A defents in any aivil actian

«]Y it
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instituted to collect the indebtrdness secured hersby. or any part
thereof or any deficienty remaining utpaid after foreclosure and
tale oF the premises, any statute or ruls of law at any time
vxitting %o the contrary notwithstanding.

16, gnagin*nig;_g t Upon, or at any time after
the filing of a complaint to foreclose this FMortgage, the court in
which sueh complaint is filed may appoint & receiver of the
premises, Such appointment may be made either befare or after sale,
without natice, without regard to the soluency or insolvency of
Mortgagor at the time of application for such receiver and without
regard to the then value of the premises or whether the same shall
e then occupivd as a homettead or not and the Mortgagoe hereunder
or any holder of the note wmay he appointed ss such receiver. Such
receiver shall have power to colilect the rents, issues and profits
of the primices during the pendency of such foreclosure suit and, in
cate of & 37le and a deficiency, during the full statutory period of
redamption, ‘shether there be rodomption or not, us well at during
any fuerther +y:es8 when Ncrt?aqor. tucogt for the intervention of
such recelver, s2uld be entitled te collect such rents, issuves and
profits, and ali other powers which may be necessary or are uUsurl in
tuch cuses for the grotection, possession, tuntrol, management and
cperation of the gromiscs during the whole of said period. The
court from Lime te Cime may authorisze the receiver Lo apply the net
income in his hands altyr deducting reasonable compenstkion for the
recsivar and hia coutive’ as allowed by the court, in payment (in
whole or in part} of any < &11 of any obligation secured hareby,
including without limitation the following, in such order of
anplication as the ﬂnrt?aqeo may elect: (1) amcunts duo upon thin
nute secursd hereby, (il) axcunts due upon any decrer entervd in any
tuil foreclosing Lhis Mortgags, (143) costs and expenses of
foroclosure and 1itigation upan the premises; (iu) insurance
prewmiums, repairs, toaxes, specinl aysestmente, water charges und
intereat, penalties and costs, in connection with the premises; (u)
any althor lien or ehnr?o upon the premisns that may be or bwiume
superiar to the l1ien of this Martgage, or of any decveo forecloting
the same; provided that such applicativn i3 made prior to
:u::e}asuro rale: und (Vi) the deficiensy in case of a sale and o

eticinncy.

17, ¥ortganer's Right of Porsessicn in Cete of Lefsult:

17.1 In any case in which under the ravisions of this

Hortqage Lthe Martangee hat a right to institute S o eclosure

racerdings, whoethor bYefore or after the whole principal sum secured

ereby 1is declarved to be immedintely due as asfuyresald, or whether
before or afier the tnstitution of legml procesedingy te Forsclose
the lien hereof or bafore or after sale thereunder, forttwith, upon
domand of Mortgages, Mortgagor shall surrender to Mortyzo.s and
Morigages shall be entitled to take sctual pussession of Lo
premises or any part thereof personally, or by ils2 agents ¢~
httorneys, &s for condition broken, and Mortgagee in its dizrretion
may, with or without force and with or without process of lauw, enler
upon and take and ssintain poassession of all or any part of the
premises, tagether with ¢ll dotuments, books, racords, papery and
accounts of the Mortgagor or then ouwner of the premises relating
therelts, and may extluds the Mortgagor, i%s Agents or seruanis,
whally therefrom and may as attorney 4n fackt or agent of the
Mort?aqor. ar in 1te own name as Mortgages nnd under the powvrs
herein granted, hold, operate, manage and control the premises and
tonduck the Business, 4F any, theraof, either porsonally or by its
dgents, contractors or nowninses and with full power to Use suth
neatures, legal or equitable, as in {ts diserution or in Lhe
discretion of 1ts cuccestors or assigns may bo deemed pruger or
necosiary to enforte the paymont &e security of the avalls, raents,

)
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issuss and profits of the premises, including mctians for the
recovary of rent, actions in forcidle dotainer and actiens in
distress for rent, hereby granting full pruwer and avihority to
exercine each and every of the rights, pravileges and powers hervin
granted at any and all times hereafter, without notice to Lhe
Martiqagor, and with Full power to cancel or terminate any lesase or
sublease for any cause or on any graund which weuld entitle
Mortgagor to cancel ths same, to olect to Jisaffirm any leass or
tublenss made iubsequent to this Mortgage or subordinated %o thoe
lien harsof, to make al) hecessary or proper repairs, decorating,
renswels, replacements, alterationy, additions, botterments and
impravemencts to the premises, inciluding completion of construellon
in progress, as to it may soem Judicious, to insure and reinsure Lhe
sams end a1l risks incidental to Mortyagee't possession, operation
and managevent thersof, to employ watchmen tu protect the mortgaged
premisos .~ to continue any and all vutstending contracts for Lhe
erectian anZ completion of improvements to the premises, Lo make and

anter into anv contracts and obligations whorsvaer neceisary in dt¢y

oWn name, Bno o pRy e&nd dilchnrge 81l debts, obligations and

at tho expense of Mortgager, tao
veaceive all avallir, rents, ues, profits and procesads Cherefrom
and to perfaorm vuc’s okher actts 1in conneckion with the management and

f'  operation of the wortgagel premisos as Mortgagee, 1in 1ts diccretion,

may desm proper,

17.2 The Mortgaces shall not be obli?atod to porform or
discharge, nor does it hvrely undertake to perform ot discharge, any
obligation, duty or liebility under any lease¢s, and the Mortghgor
thall &nd does hareby ugrec in tndemnify and hold the Mortgagoe
harmless of and from any and all Jiability, Joss or damage which 3¢
ey ar might incur under saio Iiuses or under or by redton of the
assignment thoreof and of and fros any and all ¢laims and demands
whatsosver which may be astrried against 1t by reason of any ¢ll.jug
obligations or undertakings on its pIrL Lo perform or discharge any
of the torms, covenants or ajrevmenl contained in said leases.
8hould the Murtgagee incur any such ~Zebhility, lost or demage, under
said loates or dnder or by reason of thy astignment thereof, or in
tho defonse of any claims or demands, the amount thereof, including
costy, expenses and ressonable altornoys’ fo=s, shall he securad
liereby, and the Mortyagor t1heil reimburce tie Mortgages thorefor
innediately upon demand.

18, Eﬁﬂli gj%q pf Income Received by Acrtga : The
Mortgagee, in the o&%rc ® 0 ‘15% rights an 'powers&ﬂiro nabove
confarred upon it by Paragraph 11 and Puragraph 1¢ jorenf, shall
have full power to use and apply the avails, rents, i1s-ues andg
profits of ths premises o the payment of cr on account of the
fallowing, in such order as the Mortgaged may determincs. (&) to Lhe
payment of tha operating eupenses of the premises Ancluoing cost of
management and leasing thereof (which shall include reascaavle
compentntinn tc the Mortgagee and its agent or agenis, if Trangement
be deleqated to an agent or agents, and shall alto {neltude icude
cammi:agcns and other compensation and exponses of teeking and
procuring tenanks and entering into tcases), established ¢laims for
damages, Af any, and premiums on insurance hereinaboue autharized;
(b) to the payment oF taxes and special assessments now dis o which
may hersafter become due on the premises; {c) to the payment of all
repairsy, decorating, renewals, replacements, aliterations, additlansg,
betterments, and improvementz of the premises, and of placing said
property in such candition as will, in the judyment of (he
Mortqagee, make it readily rentable; (d) to the paymont of any
indebtedness secured hereby in the ordar of priority set Forth in
the Note or other document svidencing same or any deficiency whieh
may resule frem any foreclosure sale.

-

7324421

LGSEETLS




UNOFEICIAL COPY




'UNOFFICIAL COPNS 9 gy hdasm

9. aﬁgg ! nortqagor will ot all tinm
deliver to tho Mortgagee duplicate originsls ar certified copies of
a1l lewtas, agroemenie and socuments rolating to the premites and
theil parmit aceosy by the Mortqugie to tte boaks and records,
contbruction project reporty, 4f auy, tensnt registers, inturance
polleies and other papars for exdmination and mahing capies and
extratls thereof. Yhe Hertguqoo, {1ts agents and designees shall
have the right to inspect the premisos at a1l reasonable times and
stcoss theroeto shall be pernitted fur that purpose.

- 20, gaggggnggxgga Mortgagor hersby assigne, trantfors and
pats ouer unto Worigagee the entire protesds of any auard or any
tlaim for damages Far any of the morigaget premitey taken or dumaged
under the soiver of eminent domain or by tondemnation, Tha Morigagor
narsby empowers Mortgagee, in the Mortqages’s tole discretion, ana
At 144 election to ssttle, ¢ompromite and adjust sny and #l1 cladms
ar rights arit!ns under any tondemnation or eminent domain
rocosding relating 1o the promites or sny partion thereof. The
.avttaqor shall so settle, compromits and adiutt suth cledms ur
riqhis in the ouent tho Morigeges dove not slett to do so ab
upevided ahove, Nothing ¢onteined in this Morigage shall ceonle any
Fespunsibility or cbligation on the Mortgagte to collect ary wmount
auirr duv to any condemnatian or eminent dowein proceeding or to
rohudia, repair or replace any portion of Lthe premises or any
improvewsnia thuveon or »3 perform any att hereundar, Marlgages may
eintt LO-2Ps1y the grocerds of the award upsn or in redutiion of the
indebtodnuie sosured heruby, whether due or nut, or ¢o require
Mortgagor tol reetore or rebuild, tn which event the procasds shall
be hold dy Morigagen nnd used to reimbursn Hurlqagor for Lhe tost of
the rediliding oo restoring of buildings or Leprousaents on the
premites, 1n accuesents with plant and specificotiond Lo be
sudmiLtad to and agproved b rigagee, 1f the Morigugor is
obligatso to rastove o roplate the damaged or destroyed buildings
or improveMents undee ‘he terms of any Jease or Joasel whith are or
be prior to the 1ien of this Mortgagy and if such taking does
not Peault in cenceliation or termination of such leste, Lhe award
Whall €rrse be used 0 relmcar sy Mortyagor for the cost of
rebullding or reslordng of bulirings or improvedenis on Lhy
remient, provided Martgagor 45 ot then in defunlt under this
reQugt.  [n the eveni Mortyapir dv meqiired or authorized, by
Mortgagea's wioction an aforesedd, to Cehulld ur redtare, the
procesin of the award thatl be alid 2u% 10 the same manner 83 14
radided 1n Paregreph 7 hersof for the pryuent of insurance pracesds
oward the cott of pebuilding or rastorateus. 1€ the mmount of suth
aard L¢ dnsuffictont to cover Lhe ¢nah of rohullding ur
restoration, Morigayor shall pay surh et tncoxcoss of the award,
hefore buing entitled to raimbucsement out ol the sward, Any
1urpius which may remain out of sair swird after puykent of such
cost of redbuilding or restoration shall, at the <piiin of Mortgigee,
be applind on azcount of the indebiedness secured Yo7 aby or be pald
Lo any other party eniitied thersto.

| Qf mr '
2%11'9 :‘t agrt tgte IEJE! rogonto :Ei*‘ﬂ%ﬁ%‘aq¢ nndsggo if%n
oro ¥

sroper fnatrument upon payment and discharge of all
indebtodness and other obligations setyred hereby And UpOn payment
:r : rtct?ncblt fae to Mortgagee for preparstion of any necesiary
nedrumenty,

2%, 4t A1) notices heraunder shall be in writing
and shall be deewed to have been sufficiently given or served for
811 purposes when prasenied personally, forwarded by oxpedited
setrenger wilh euidencte of delivery, or sent by vogistlered cor
cortified wail to any perdy hereto at 4ts oddeess stated above or al
sueh other address of which 1t snall have notified the perty qiving Eg
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suth notice dn writing, Whenever in ttds ﬂort!a!o the glving of
notice by mail or otherwise t¢ roguired, the ¢lving of such notice
may be Waived in weiting by the pe.son or persons entitled to
reteive queh notlce.

2y, u;igg;_ngn*;gnﬁg: No attion for the enforcement of
the 1ien or of wny proviaion hereof shall be subject to any defense
which would not be good nnd aunilable to the parky interposing samo
in an action at lew upon the note hsreby vacured,

24, u’iagn_gz_y}1g¥1g;{?31¥h;1: Mortgagor shall not and
will not apply for or avoil Itself o any appraisement, valuation,
sta), extension or oxsmplion laws, or any io-called *Moratorium
Lawe", now existing or herdafter enatted, in order to prevent or
hinder the enforcement or fareclosure of thiy Mortgage, but hereby
waives the benefit of such lawa, Mortgagor for lteelf and all who
mey slaim through or under 1t waives any and all right to have the
property and estates tomprising the mortgaged premises marshaled
upon any foreclosurs of *he lien hereof and agrees that anvy court

o~ having Jueisdiction to Forecloso such 1len may order the mortgaged
nramisey sold as &n wntirety.  The Morigeyse heredy walues any and
aYi rights of redemptian from sale upder any order or decrev of
forcrlarure of Lthis v rigage on oty behalf and on brhalf of each andg
WArLTperden, ekedpy deyrse or judgi . nt creditlors of the Morigagor,
lcnu{ri;m any {nteresc tn or ti%ln Su Lhe promives rubsequer’ to the
date of Lhuy Mortyage.

b Radnten ) ﬁg:gng ;3,;31‘ se: 8o long s an
pars of the nece horuggificurc rvmg%as unpa &fﬂﬁﬁ‘ Hurt?czor |hal¥
madatadn 1ts sxiucante and shull not werge dnto or tomrolidate with
any other cer?or;tian. fiem, Soint vonturn or asanclation; noe
canua;. transfer, Lonee or othorwise ditpote of all or substantially
a1l of it pragortu| Atiate or Butiness) mor a1sume, guarcnier ue
tecone primbrily or contingently 1iable an any indebtedness or
onilgaiton of nnY other ‘ovsron, Fiem, joint uventure or corparaticn,
without wedor weitien content feom the Meirigagee

H |§F‘§,H gdrnal Ca 4! Porigagor furihee
;:g;g:n}t iﬁ‘ 9%5552 ™ 'ﬁt&é{;a?"{\¥‘%3¥§§‘.or. ago':ttignb'nt
4

14} uort?oior will fully vizely with 2] of tho Lermy,
tondidione and provisions of al) lisses o sho gr-a!acc 0 that | he
same haY) nut batome In wofeult, and wii) dn 311 that {9 mendful to
nradecus 011 satd Leanes 4n Force. Cucept fo~ Sanss snd asvotdwunis
Lo e peid by Rordesgor pursuant (o varayrasy 3 ¢F Lhis Morigane,
Murtyegor will nat create nr Suffer oF pereit to ov treated,
basnuont to the date of this Morigape, any Lien cr oncumbrinte
ﬁ:éch sy Be or betems superior to any Jeate affechirs the nremiset
')

36,2 No constryction ahell De commenced Updn (ne land
horeinbefore described or upon any adioining lend ot any tiwe owied
or controlled oy no#iq.‘or or by othsr buslavis enkities Pelated o
Mertoagor, uniecs the glane and specificatfony for tuch comtruttion
thnl! rove Bean submitted to and epproved in uritisa by Mortqages L0
the ond that suth tonshrutiion shall net, in the judgmant of
Morsgayes, dnreil prejudics Lo Lhe Joan evidenced by tho note and
Lhie Morteage,

2.3 In Lhe svent of tLhe hcﬂponlﬂ? of any casualty, ¢/ any
kind or nature, ordinary or eilrsordingry, furetuen or ynforessen
AL Thbn et L Sesi e o Srn o ar T mceae
oblaineDie} » [

SEORL 08 OF any pcrt'lhoraor, Mortqagor will give notice Lhereo

- |
" 5
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Mortenqes, and will promptly, at Mortgagor's sole cost and expensp

{whether or not there are sufficient and availeble inturance
procaeds) cormence and diligently tontinue to restore, replace,
ropair or rebulld the mortqaged premives to be of at least equal
value and substantinlly the same character and condition as prior to
SUeh catualty! grovided, howsver, that iF the Mortgages has elvtlod
o use inturance 101 proceeds to apply toward payment of the

aort;l ¢ indebtetdness as provided for in this Morigage, Lhe
provisions of this Paragraph 26.3 shall not epply.

6.4 Mortgagor will not commit or parmit any waste on Lhe
mortgaged premives and will keep the buildings, fences and ather
imprevensnts now or herssfter arected on the mortqaged premives in
sound condition and in Qood repalr and free from mechanic's liens or
othor liens or ¢laims for liens not expretsly subordinate to the
lion hereof or insure over same to Mortgaguoe's roasonable
satisfoction, and will neither do nor permit to be done anything to
ths mortgaged premites that may impair the value thereof: and the
Hcrtgngoo shell havs the right of entey upun the mortgayed premiscs
ul all reatonable times fer the purpuse of inspecting the ecame,

26.5 That no bullding or ather ;»oporty now ar heresfler
courrrd by the lien of this Mortguge shall be removed, demelished or
materially altersd, withot the prior written consent of the
Mortqeqes, except that the Mortgagor shall have tie right to removs
and dispeor of, froe from the 1ien of this Mortgage, such equipment
&8 from Lime 22 time way betome worn out or dbsolets, provided that
elthar (1) simuitancously with or prior to tuch removal any such
squipment shai) ne roplaced with other eaquinnent of a value at least
oqual Lo that o <iie replaced equipment are’ Froe From any tille
roteation or segurity agreement or other ¢riumbrancet, and by such
renoval ano replacexent the Martgagor shall be dnemed to haue
subjectad such wquipmeric to the lien of this Mortyage, or (ii) any
net ¢ach procesds rocelved from such disposition shall bw paid over
promplly ta the Mortgeged t2 be applied th the last installmentt due
%¢~ on the indebtedness secured, without any tharge for propayment,

26,6  The Mortgagor witi puy all utility charger Incusrrsd
in connection with the premives ¢n” 811 improvements thareon and
paintain #)) wtidity services now or Sareaftor avsilable for use st
the premises,

Gj‘:
.

R }l'.‘
'."—-":'-"r']l v

SR B 8 f
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28,1 Mortgegor will at al) timesr fully comply with and
caute the groni;tl wnd the use and conditiar thersuf, Lo fully
comply with all Federal, siate, county, musicipal, loctml and other
govertmental statutes, urdinances, requiremants, regulations, ruloes,
orders and decreey of any kind whatsoeusr that opply or relate
thereto, and will obserue and comply with all coiditions and
requirements necessary Lo preserve and extend any za all righty,
licontes, pormits, privileges, franchises and concesrions
(Including, without limitetion, those releting to lanu use and
. dyvelopmont, landmark preservation, construction, metusy  Waler .
©Lo rdghts, use, nodse and pallution) which are applicable (o the
. Montgagor or Lhe pramises,

2.8 HMortgeger s¢hall within Fiftesn (1Y) days after »
writben request by Mortyagde furnish from time to time a signed
statement setbing forth the amount of the obligation secured herebhy P
and whethar or not any default, offiat or defonte then is alleged to ®

oxist agalnat the 1ame and, 4if to, specify the nature thereof. ES
20.9 Mortgagur will, for the benefit of Lho Mortgages, g

fully end promptly perform each obligation and satisfy each 3
condition imposed on 1t under any contract relating Lo the premises, o}
or other agroement relating thereto, so that there wil) be no
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default thersunder and to that the persons (other than Martgagor)
cbligated thereon shall be and ronatn at all times obligated to
erform for the benefit of Mortnasaoz and Mortgager will not permil
o enist lng condition, event or fast which could allow or servo o
. h:til o: ustification for any suth perron to sunid such
pesrformante,

26.10 Wortgagor will puy all filing, registration,
recording and search and information foes, and all expentes ineident
{o tre execution and atknowlsdgement of this Merigage and all other
docunants securing the jndebtednoss secured horeby and sll federal,
state, county end wunicipal tanes, other taxes, duties, imposty,
ascotaments ond charger arising out of gr in connoction With the
execution, delivery, filing, rectording or registration of tiw
indedtedness securad hereby, thiv Mortgage snd al} other documents
teeuring the indebtedness tecured horeby and all esvignments thereof,

). 76,11 Mortgager covenanis that the procesds of ihe

U yndebtedasss secured hereby will nut be uted for the purthase or
arrying of registered equity securitios wilhin the purvicw and
aperation of Requlation G isguod by the Board of Governory of the
tydreal Reterve Byttem,

_ 26.12 Whensver provision is made herein for the appraval,

satisfattion or content of Mortgages, or that any matter be to

Mortgages’s satisfaction, unless tpetifically sinted to the

agnt:n:g. sich approval ur content shall be et Mortgages'y sule
scration,

21, Usur Lbwe, BRE.!

27,1 Mortjage= represents and agrvos that the proceeds of
" the note secured by this Mortgage will he used for the qurposo

- ppecified in paragraph-325% of Chapter 17 af the 198} I13inbis
o llevived Statutes, and thad she principal obligation tocured hereby
:cnatituﬁns o businest losa bich comes within the purviow of sald
paragragh.

27,2 If from any tirsveiiunces whatevere fulfiliment of any
provision of this Mortgage or the noed secured hereby at the time
turforman:o of suth erovision vhall be dus thall involve

ranscending the 1imit of validity prorsribed by applicable usury
statute or any other low, then ipso fdeia the obligation tou be
fulfilled shall be reduted to the 1imit oF such validity, and puld
gccording to the provigions of the note, ¢ tnat in no event shall
any exactiun be poitible under this Mortgage or the note that is in
axcats of the limit of such valitdity) but suii ohligation thall be
fulfilled to the 1imit of such validity, In no eyint shall the
Mortgagor, ity successors or atsigns, be bound v puy for the uso,
forbearante or detention of the money loaned and sozured heriby
interast of more than the jegal limit, and the right tq demund any
such excets shall be and hereby 1t waived, The pravisizes of this
paragraph shall control suery other provision of this Movtgoage and
the note secured hereby.

28, Binding. sasﬂglJug Assigns; Gepder: This
Mortgege and a%% provitions hereo shadT extend to anﬁnbn binding
upon Mortgagor, its suttessors; vendees and astigns and all persont
¢laining under or through Mortgagor, and the word “Mortgagor” when
used herein shall intlude a1} such porsons and all persons 1iable

for the payment of the {ndebtadnets ar any part thoreof, whether urel
not such poersont shall have executed the note or this Morigage. Thipe
word “Hortgagte' when used herein shall intivde the succosiors,
vendess and assigns of the Martgagee named herein, and the holder ork@

i
W - nelders, From tims to tine, of the note secured hereby, hKherever ‘1

=i
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uted, the singular numbar thall include the plurel and the plural
trndninnular. and the use of any gender thall be applicable to a1
genders.

9. I the captions and headings of varidui
garnqu hs of this Mortgage are for convenience ohnly and are not to
o construed as defining or limiting, in any way, the scope or
intant of the prouitient haveof,

30, abilitu: In the event any of the proudsions
contained in thiv Mortqaqe or in any dotuments secured hereby or in
any collateral or security documents exscuted in connection horewith
shall, for eny reassn, be held Lo he invalid, 11legal or
unenforceable in an/ raspect, such invalidity, 11leqality ov
unenforceabitity shall, at the dprion of the Mortgaqu.. not effoct
any other provision of this Horiquqe, the obligations secured hereby
or anv other such cocumenk and saie shall be construed ap 1if such
1nuelid, 11legel or unenforcestle provision had never been cantained
herein and therein, This Mortgagn has been sxecuted and Jelivered
at Chicwgo, Illinods and thall br ennstrued 4n accordande therswith
urd governed by the laus of the state where the premises are located,

L gg_;ﬁgh%ji;x_gnau¥gggge gt Notwithstanding anything
contairsd herein, Morigatnes snall no s%t obligated to perform or

disthars, . ~and doss noy h‘rtbg underieke Lo perform or discharge,
any cbityation, duty or 1iability of Mortgagor, whother hereunder,
ptder any ¢f the leasss affecting the premises, under nn* tontract
relating Lo aba praniter or otherwise, and Mortqagor shall and dnoes
heraby agres to indemnify against antd hald Morigagee harmless of end
froml any and al) ldebility, lods or damage whith Mortgagae may
{ineur ynder or wika-retpett to any rortton of the premises or under
or by reason of itd exseiise of rights hereunder;: and any and all
claing and demands wiaLtoever which muy be atverted aguinst 1t by
reason of any allegotakiigation or undertaking on ity part to
perform or distherge anp ol the terms, cousnants or agranmonis
contained in any of the carcracks, dotuments or instrumenis
oftecting any portion of the rmtgoged pramises or ef fecting any
vights of the Mortqagor therelo. bntent {f same is due to Lhe
negligence of minconduet uf Morigagee. Mortgayew thall not have
nesponsibility For the tontral, coce, mahagemont O repair of the
premines or be responsible or liaLle for any negligenco in the
mAnNAgeMent ognration upkeep, repati e control thy premites
resulting {n ots or dnjury or dekth Ly onv tenant, licensee,
cmployes, ttrlngtr of other person, N¢ Jiability shall be enforced
or asterted againak Wartpugee i its anar.ite of the powers hereln
granttd ko it, and Mortgagor exprensly weivey and paloases any suth
{ability, eutept iF same is due to Lhe negiiges-s or misconduct of
Mortgagee, BShould Mortquges incur cn! such 1iabitity, loss or
damuge under any cf the lsases affecting the premles? or unhder ar by
roaton hersof, or in the defense of any claims or aenands, nortqa?or
agress to reimburie Mortgigee immediately upon deminy Tor the ful
amount thereof, intluding costs, expuning angd attornwyi® fos,

C 32, W&.ﬁ‘mm_%&mw{zuum%z Mortgsgor
and Martqages echnowiedge and agree that in no suent shall Mortgagee

A
be doonoa zo be & partner or joint venturer with Mortgagor or any
beneficiary of Mortgagor. Without 1imitetion of the Foregoing,
Mortqages shall not be deomed to be such & partner or joini venturer
ah aceount of ibs betoming a mortgagee in posansuion or exertising
any rights pursuant to this Mortgage or pursuant to any other
inttrument or document evidencing or tecuring any of the
indebtodness secursd heredy, or otherwite.

i . ;.E,ﬁﬁ_gggnlj {  Mortgagor covenanti that the
. bulldings and other improvemonis construtted on, under or above the

«20-
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tubjert roald estate will be uved and maintained in mccordance with
the epplicable E.P. A, requlations and the use of said buildings by
Mortqagor, or Mortgagor's leasess, will not unduly or unreatcnably
pollute the atmosphere with smoke, fumes, noxious gases or
particulate pollutwnts in vislatict of any such regulations: angd in
cate Mortgagor {cr seid leviees) are searued with notico of uviolation
by any suth E.F.A. Agency or nther municipal body, that 1t will
imosdiately cure suth violationt and abate whateuer puisance or
viclatian 1¢ claimed ar alleged to exist,

34, Qgﬁgn;gsqg Clause: IF Mortgagoar pays to Mortgagne
taid principal sum and all ather sums payable by Mortgage= to
Mortgagee at are hereby secured, in accordanco with the provisions
of the note and in the manner and at the times therein set forth,
without deduction, fraud, or delay. then and from thenceforth this
Hartdage, and the ssthte hereby granted, shall cease and become
void, anything herein contained to the contrary notwithetanding,

318, Flood Insurance: If the morigaged premises are now or

hereafter located in an arsa which has besn indentified by the
L urretary of Housing and Urban Ocielopment as a flood harard ares
e bad dn which Clood insurance has been made dvailable under the
g Na:iupA) Flood Insurance Act of 1948 (the Act), the Mortgsgor wil)
kevp the mortgnged premises covered for the term of said note by
:gcu: invarancn up ta th  maximum limit of coverage availablu under

4 Act,

36, Martgagee's Right 40 fxercice Gemediss: The rights
1t and remedios (F Aortgagoe et provided in the nute svocured horeby, in
1. this Mortqage, ia ;vz other agrecment furihier socuring the
1. obligations secure” Servby or availabls undor applicable law, shall
- be cumylative and concr=ront and may be pursucd soparately,

AN 1ucetl‘1uoiz or togetiier ‘against Mortgayne or agqainst other obligors
. or aghinet the mortgagod sremises, or against any one or more of
them, at the wsle discration of Mortgayoe, and may be oxercited as
often av vecavion thepefor 2211 arkse, The fajlure to exsreise any
vuch right or remedy shatl 1a o ovent Le tonsirued as » Waiver or
relente thereof. No deday or smission of Mortqagee Lo exerzise any
right or power adtruing upon any-gefault shall impair aoy such right
op powsr, or thall bLe construed t& Ge s waiver of any such default
or any acquivecents theroln: and evary powsr and remody qiven by
this Mortgage to Morlguqes may be exe s ivad From time Lo time ay
Sftan av may be desmed expedient by Moviesgze, Nolhing In this
Mortgage or in the note secured Boroby sheil nffett the obligation
of Mertgagor Lo pay the principal of, and intrrost on, said note in
the munner and &b the time end place therein vupectively sxprassed.

37, {n;g:sgn&iiga af Rid t5¥ﬁ¥; ans Add HEE R R}
riders, exhibite and sddenda a tudﬁ%ﬁ‘?b lt ortqaﬁgﬁfggﬂhy

v gnprass and wpecific referenty intorporated 1in and wran a part of
v this Mortgage: and with the praviso thal the covenait cnntained in
1 sach of said riders, ouhtbite and addends, and the othu> Lhingy

it therein set forth shall hauw the same force and effect 31 any other
covenant ar thing hereln axpressed,

5 18, ﬁghggga\jgn: Ta the sxtent thal Mortyagee, on or
 after the date hereof, pays any sum due under any pgoatljon or law
i or any instrument or documont creating any Iien prior or superior to
the 1ien of this Mortgage, or Murtgager or any other perton pays any

guch sum With the procesds of the loan securvd herehy, Mortgageo
shall havo and be entitivd o & lien on Lthe mortgaged promizes squal
in priordity to the J{en ditcharged, and Mortgages shul) de
wubrogated Lo, and veceive and enjoy ell rights and liens postwssed,
held or enjoyed by, the holder of such lien, which shall remein in
exntttence ond bensfit Mortqgagee 1n securing the indebtedness vectured

.2‘-
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harsby. Mortgagse shall bo subragated, notwithstanding their
release of record, to the lien of all martyages, trust doeds,
pupsrior titles, vendors! 1iens, lisns, charges, onctumbrantes,
rights and eyuities on the mortgnjnd premisas, to the extant that
any obligation under any therect .t girectly or indirectly pdaid or
discharged with procesds of disbursements or advancos under the
mortgage note sscured heraby or any Loun Agreement exocuted In
connection herewith and hereinafier described or of cther
indebtedness sacured hereby,

39, Wa At
all times, regardless of whother any loan procseds have hesn

disbursed, this Mortgage secures {in sddition to any loan procecd
dithureed from time to time) the payment af any and all lcan
comnissions, service charges, liquidated damages, sxpenson (with the
suception of thate relating to sppraitals, and Mortgoges's
attorney's Feen) and &) acvances due to ar incurred by the
Mortgagee in gonnection with the Joan to be secured hereby.

40, gggzg;g;%gg_%gngg;%ja !EQ Ccandominium: So long as an
halancey remuins dus and owing utsvr the noEu socured hereby, y

Mortgagor mgrest that it will not, without the written consent of
shia Mortgqagee First hauing been obtained, permit, allow or cause atiy
2 the following evenis o occur, to~wit: (&) the conversion of the
moreoaged pramises to e coaporative form of cwnership, wheretin the
tene~is or occupants of the buildings on the premises participate in
s tchers; plan or device to Jointly ouwn and operate the mortgaged
promisce oid whersin the title to the premises ds veyted in u trust,
carporstion on ather ticleholding devica for Lhe ute and henefit of
the cooperacivy entity or 1ke participants thorein; (b) the
conusrtion of the mortyaged premises to 2 condoninium Form of
ownership and ir this connettion to the condominium Atk of the stale
‘wherg the premifey »re located, and will not Filte (or cause tu ho
filed) & Condomivym peclaration piurtuant to the provitions of saild
Act without Mortgagee's express writlon consont, pursuant to any
LoAn Agreemient executed in tonnection herawith; and in case
Mortgajor permits or cauesy Any of the aforetald suents ta occur,
without the writlen wppluval or consent of Martgsger being firsl hed
and obtained, Mortgagee mey Heelars the loan securod hereay to De in
defaull, ih consequence whiruaf Lhe Mortgagee may Fureclone this
Mortgage or ausil Jtself of sucl righlts and remadics herein roserved
or permitted by law av in such rass made and provided.

: &1, Q%£§¥ ata: The taem "Default Rate” when used in
4hils Morigage he v defined Lo moan fourtesn (14A%) percant ger
annum.

22, Secyrity dqreemepy: This Mretgage shall he desmed o
Security Agreemant as deFined ia the {11iroits Commercial} Code, This
Mortaage crestes & securily intereit in fava~ of Mortgagee in all
proparty including »11 porsonal property, Fistures and goads
affacting property either referred to or describec herein ar in
anywsy connhetted with the use or pnjoyment of th2 rremisey. ho
romediss fur any violation of the covenants, terms and conditiont of
tha agroomlnts herein contained shall be (1) as proseribed heroln,
or (ii) by genera) law, o¢ {ii1) as to such part of the security
which i3 also reflected in any financing gStalement Filed to perfect
she tecurity intarest hereln treated, by the cpecific stakutory
consoquences now or hersinafter enacted and spacified in the
f1linois Commercial Code, all at Mortgagee's sole election.
Mortgagor and Kortgages agree that the filing of such a Financing
gtatamant in the racords normally ttaving to do with personal
praperty shall nover he conttrued as in anywlee derogating from or
impaivrding this declaration and the hersby statod intention of the
parties herato, that sverything used in connpetion with the

=2q=
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produstion of income from the mortquaud premises and/or udapted for
ute therein andZor which {s doseribet or reflectod in this Mortgage
is, and at all times and for all purpoies and in all proteedings
both legal or equitable shall be, regarded as part of the resld
sttate irrospective of whethor ii~ any such itam 11 physically
atiached tn the dfmprovements, (11) serial numbers are used for the
better identification of tertain equipment items capable of being
thus identified in a rocital contained heredn or in any list Filed
with the Mort!aaoo. tii1) any such item is reforred Lo or refletted
{n any quch Finanting Statement so Filed ab any timo. Similarly,
the mention in any suth Financing Btatement of (1) the rights in or
the proceeds of any fire and/or hazurd insurance poliey,.or (2) any
award 4in eminent domain proceedings for a taking or for loss of
value, or (3) tho debtor'y interett as lessor in any present or
Future lease or rights to income growing out of the use and/or
cccupancty of the propart{ mortgaged heroby, whether pursuant to
1eate or otherwise, thall never be construsd as in anywise altering
any of the rights of Morigagee av datermined by this instrument or
impugning the priority of the Morigagee's lien granted “ereby or by
any other recorded document, but such mention in the Financing
Statemont 14 declared to be For the protection of Lhe Mortqagee in
the svent any court or judge shall At any time hold with respoct to
o #!) antd (1) that nctice of Mortgagee's priority of Interest to
Ue offective against a particular class of persons, including, but
not limited Lo, the federsl government and any subdivisions or
Ehéatv of :ho Federal government, must be Filed in the Commercial
ade recerAg,

Notwithstandirg the aforesaid, the Mortgagor covenants and
agreet thal o long as any bulenco remains unpoid on the note
tecured hereuvi it wWil)l execule {or tause Lo be exceuted) and
deliveryd to it hangoo, tuch renewsl certificatod, affidevits,
exbonsich stateiwrts or other documentalion in proper form, so as to
kaop perfected tnz iien created by any Security Agreement end
Finanting Statemeni gizan Lo Mortgagee by Mortgagor, and to keep and
matntain the sawe 4p full Force and of fect until the entire

_ Erinctpcl indobledness—»:d al) interstt Lo wccrum Lhoreunder has

oen pald in full; with t2e provite that the failure of tho
“undersigned Maortgager to 1o dn shall cunstitute a default hereunder
and under the note secured nernby.

43. Prohibjtion on Sale or financing!

43,1 Any sale, conveyunc(, assignment, pledge,
hypothecation, encumbrance o+ oLher-irunsfor of title Lo, or any
interwst in, or the placing of any liei hpon the pramites or any
portion of any entity owning any interwst Lherein (whether voluntary
or by operation of law) without the Mortgecss's prior writien
consent which consent thall nat be unromsorably withheld, shall be
an evsnt of default hereunder,

41.2 For the Eurpolu of , and without Iimiting the
generality of, Pacagraph 43,1, the occurrence at un, *ime of any of
the ‘following events shall be deemed Lo be an unpecmirted transfer
of title to the premives and therafore an svunt of dufavlt
heraunder: (&) any sale, conueyance, assignment or oiher transfer
of in excess of ten (10%) percent, on a cumulative basiy, ‘of any
partnership intersst in any Eartnerohip (hereinafter callod the
Wpartnership") which 11 the heneficiary of the Mortgagor hereundor;
¢(b) any grant of a security interest in any general partnership
interest in the Partnarship: (c) any sale., conveyance, assignment ar
other transfer of any share of stock of any corporation directly or
{ndirectly controlling the Partnership which rosults in any material
change in the ddentity of the individuals previously in control of
the Partnership: (d) the grant of a security interest in any shara

T
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of stock of an! corporation directly or indirsctly contraliing the
partnership which could result in o material change in the idontity
of the individuals previously in control of the Partnership if the
secured party hulding such socurlty interest would exercise its
remedies; or (e} any sale, convejance, assignment, plodge or other

transfor of the beneficial interust in Mortgagor,

A%.3 It 13 understood and agreed that the indebtedness
vecured hereby was created solely dus to the financlal
sophistication, credituworthiness, batkground and business
tophistication af the Mortgagor (or in the event Martgagor i a
trast, the beneficiury of Mortgagor) and Mortgagee tontinues to rely
upon same as the mesns of maintaining Lhe valus of the pramiges. It
1¢ further understood snd agreed that any secondary or junior
financing placed upon the promises or the improvements lotated
theraon, or upoh the interests of the Mortgaqor (or in the svent the
Mortaegor 1n & trust, the beneficial interect of the trust) may
diuert funds whith would otherwise be used Lo pay the indebtedness
vecursdl hersby, and tould result in acceleration and/or foreclosure
by any such junior ddenor.  Any such action would force tho
#irtgaqes to take meotures, end fncur expensey, to protect ity ;
vecurity, and would detract frun the value of the promises mortjaged N
Heveky, ant impair the rights of the Mortgnages yranled hereunder, i

73,4 ANy consent by Morigages to, or any waiver of any
event which is prohibiied under this Paragraph 43 shall not
constitute a vonsent to, or waiver of, any right, remedy or pouer of
Martgages ur07-a subtequent event of default.

M, Ecr'1zhiaa,aimningni%hl.%&ﬁ&{m& q.ﬁnn&ngf%st
Morigagaer eouonan%: and sgrecs to furnish to Morkgaqes within ninety

¢h0) doys uften the erd of euth calendar year, financial statementy
of the beneficiary of Marigagor and an opersting statement
containing statements-af-{ncame and srpense relating to the
S premiter, tokting Forth Lo vach catv, the comparative form, Lhe
L figures for the previous yeur, all in Form and detail satitfattory
- to the Mortgages and preparid and certified by a certified publit
pecountant of recognized staneitg, licented to do business in Lhe
Biate of L1linods selucted by oy Norigugor and acteptable tu the
Mortgagee, and prepared in atcvrdusicy with generally aciepted

accounting principles,
As, L;:I%ﬂn.&u_.ﬁ&mn_mm dodep, Gommitment: Prior to

the execution of t origage, Murtgagve asi heretofore Lesued ttg
Commiiment for Mortgage Loam datwd Detentor 30, 1994, nd sceeplvd
by bhe benvficiary of Mortgagar o Mjgggg;g%h‘ e 1987, a4 anended
by Tetter from Mortgagie dated February 1987 7 and accepted by seid
pensficiary on Februnry L, 1987, periaining to A nartaaqod
nrominul. whith hat boen @tcepted by Lhe party(ies) paned therein.
ortgager hereby covenants and agrees to comply wit!t 211 of the
termi and conditions of sald Commitment, and any nons.orpliante
thersof shall be and comstitute a default under thiy hostoage and

Lhe note wecured hereby.

THIS MORTOAUE 1 diiecuted by LARE SHOKRE NATIONAL BANK, not
personatly or individunlly, but as Trustee undee Trust Nuhber 4509,
as uccessor Trustes to Upper Avenue National Bank of Chitago, &
national bonuins attociation, ae Trustee undes Trust Agreement dated
Janulkry 11, 1997 and known as Teust Ne. 1#+0351, in the exercise of
the power snd authority conferred upon andYusstad in it av sueh
Trustee (and said LAKE GHORE NATLONAL BANK heroby warrants that 1t
possssses Full power and authority to euecute this inttrument), and
1t 14 sxpressly understood and agreed that nothing harein or in said
nete contained thail be construed as ceeating any liability on said
LAKL BHORE NAYIONAL BANK personally to pay the safd note or any
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interest that may accrue thereon, or any indebtedness accruiag
hereunder, or to perforn an{ cavenant oither erpress or impldied
hersin contained, all such liability, 3if any being expressly waived
by Mortgmages and by every purson row or hereafter claiming any right
or seturity hereunder, and that so far ur said LAKE SHORFE MATIONAL
BANK personally 1e concerned, the legal holder ar holders of ssid
note and the owner or ownors of any indebtedness accruing hersunder
thall looh solely to the premisss hareby cenveyed for the pugmtnt
thereaf, by the srforcement of the lisn hereby created, in the
mannsr herein and in seid note grovided or by actiam to enforce the
perscnal Iimbility of the guarantaors,

IN MITHESS WHERECGF, LAKE SHORE NATIONAL BANK, not
- personally or individually, but as Trustee under Yrust Number 254%,
&% suUccerInr Trustes to Uoper Avenus National pank of Chicago, a
nationel “esaking association, a3 Trustes under Trust Agreement dated
Jandary 11, 1377 and krtown as Treyt Na. 18-03151, has caused theso
presants to Lo signed by dtx T President, and its

;orpar te seel to ba hereunto aftrixed angd attested by
ty 41:“&11

<. Betretary, the day and year first sbove written,

LAKE SHORE NATIAGNAL BANXK, not
porsonally or individually, but ns
Trustee under Trust Number 34%569,
8t succetsor Trustee to Upper
fvenue National 3Jank of Chicago, a
national banking assoctation, as
Trustee under Trust Agreement
dated Japuary 11, 1977 and known
as Trust No, 14-035%
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EXNIBIT A

PARCEL M1
THE SAST ¢ TEET OF LOT 13 AND ALL OP LOT 32 IN BLOCR 2 IN NEVBERRY'S
ADGITION TO CHICAGO IH THE NORTH EAST 1/& OF BECTION 9, TOWNGHIP 39

leét:»m 14, BAST OF TRE THIRD PRINCIPAL Hﬂiﬁ[&ﬂ. IH COOK COUNTY,

PARCEL 2:

EABEHENT VOR PAXTY WALL A8 SKT FORTH IN AGRLINENT DATED JWMY T, 1914
AND RECORDED FLIRUARY 13, 1914 AN DOCUMENT NO. 3343278 QVER THE
YOLLOWING DESCATOLD LAND:

«73 FEET IN NIDTH AND EXTENDING FROM THE MEAR LOT LINK ON THE WEST IN A
SOUTHERLY DIRLCTION 33 FEET 4 INCHES, ALL IN COOK COUNTY, ILLINOIS,

i
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; ; : & » & Notary Public 4p
and fo 3 the St

| ate aforesa d, DO HERERY CERILryY
th;t m : "X"{ Ly, . A = :"”d:'ntng
and 4 A ,.v.. Y, as scretary o ¢
SHORE DNALBANK, ho iy or andividunlTy, hut lnyTrustoo
under Trust Numbepr 4589, as sucesssor Trust

se to Upper Avenuy
National Sank of Chicugs, o netional banking &

ssociation, as Trusteo
under Trust Agreament dHated January 1§, {477 and known as Trust
Ng. 140351, Who are PI¥riohnally known to me to be the rame

ersons
whase nemes, are 3ubseribed to the Foregoing strument as P

tudth _Jdc;g;_11“_,vr031dont &nd w Bespetary or
said SankT vespoc Vely, appeared beFors me this dn in porcon and

¥
seknowledges that tht{ signed and delivered tho said instrument asg
their own feuo and volunt

bry sttt and as the froe and voluntary act
uf vald nk fon the uses and pPurposes therein set torth; ang
said ___jﬁ%?%ﬁr,_u‘,.Saﬂratcry did thaen and thore acknowledge that
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