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MORTGAGE

FHA CASH NO.
ILRETIN

THIS MORTGAGE  ("Seeuriiy fastrument”) is glven on April 28, 1997, The mortgagor is Thomus Lave, u single persun
("Borrower), This Secunfty lostrinsnt s glven to Curlton Murtgage Servlces, Ine.,which {s organtzed and existing wndet
the fuws of nols, mnd whose aduress (s £00-North Courty Sulte 110, Palutine, 11, 60067 ("Lender"), Borrower owes Lender
tive principa! sum of One Hundred Two Thesarad Thirty Ote und ne/100 Dollars (U.5, $102,031.00), This debt {s evidenced
by Borrowuor's note dated the same dole oy (his Socarfty lastriment (“Note”), which provides for mouthly puymetits, with the
full debl, (0not pold eartlor, due und puyuble on Muy 1,2027, This Security tnstrumen! secures o Lender: (o} the repayment
of the debt evidenced by the Note, with linterest, and (3} reaewals, extenstons and modiffeations of tie Noter (b) the puynaent
of ull other sumy, Wil [ntetest, ndvanced under puragrapli 7 to profee! the securfty uf thls Securlty sirmments aud (e) the
peefonmance of Borrower's covenants und ngreements tader Ahis Securlty lustrument ond the Note, For this purpose,
Horrower Jues horuby muorigage, gront and convey to Leader i soilowing deseribed property Jocated i Cook Counly, Ninojs:
SEE ATTACHED LEGAL DESCRIFTION RIDER

l,l l lNd 07'18'200'021‘10 l l

1L /\Lﬁ,.///j 757l
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which tis the nddress of 2141 Novthwind, Sehsumburg, 15 60194 ("Property Address®):
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TOGETHER W all the {mpraventents now or hereafler erected on the property, and all easenients, appurientnees,
and fixtures now or heeeufler o purt of the property, Al replecements ond additions shall also be covered by this Securdty
lnstrument. Ali of the foregoing Is referred to in this Seeurity fusteument o the "Property.”

BORROWER  COVENANTS that Borrower Is Jawfully seised of the estute hereby conveyed and hay e right 1o
mortgage, grant und convey the Property wnd thet the Property s apencumbered, except for eoeumbrasces of record,
Horrower warrouts and will defond generally the title to the Property agalnst al) laims omd demands, subjeet 1o any
encumbranees of recond,

‘THES SECURITY INSTRUMENT combines uniforas covenants for najonn) use and non-uniform covenants with Hinlted
vurintions by jurisdiction to constittte u uniforny securlty instrument covering real propesty,

UNIFORM COVENANTS, Borrower and Lomder vovenenmt and agree us Tollows:

L. Paywent of Princlpul, Interest und Lute Charge, Borrower shull pay wheit due e prineipul of, snd interest on,
the debt evideoed by the Note wd late charges die under e Note,

20 Manthly Payment of Taxes, Insurance, and Other Charges. Borrower shull Inelude in each monthly payutent,
togother with the grivelpad uud fiterest as set forth o the Note and ony late churges, o sum for (1) tuxes and special
assessments levied or 20 be fevied ugningt the Property, () leasehold  puyments or ground tents oo the  Property, md
(c) premiunis for {nsueares reguired under patagroph 4. In oy year i which the Leader must puy o moriguge insurance
premium to the Sectotury of Housing and Urban Developssent ("Sceretary™), o {is uny year i1 which such preminm would
huve been required IF Londer Gt hald the Security Insteument, cuch monthly payment shafl also incfude elther: @) u stim for
the unnuel mor(gege fnxrance premiim (o be puid by Lender to the Secretary, or () o monthly charge Instead of & mortgage
surmee premjum IF tis Security lagtiament I8 held by the Secretury, in o reasonnble wmotnt to be determined by the
Secretary, Hxeept for the monthly churge by s Secretury, these Rems are valled "Escrow ltems” wid the sums puid to Lender
ure culfed “Bserow Funds."

Londer may, ut any lime, coflect atd hole sraounty for Bserow Heas in an oggregute amount fot o exceed the moximim
urtonnt thal may be reguired for Borrower's eservw aceount wnder the Real Bstate Settfement Procedures Act of 1974, 12
US.C. § 2601 g seq, and Fmplementing regulotiony, 24 CFR Part 3500, as they may be wwended Trom time o dme
("RESPA"), except thut the cushion or teserve permilied by RESPA Tor ununtivipated disbursements or dishursements before
the Bortower's payments uro nvatiable I the uccount msytotte based on amounix due for the mortguge fusuranee premiun,

(f the amounts feld by Letder for Eserow letis execcdabe atounts peemitied to be held by RESPA, Lender shali
aecount o Borrower {or the oxeess (unds ay requbved by RESPAC M he amounts of (undy heid by Lender nt any dme are not
sulfielent to puy the Bserow Roms whe due, Lender may notily the Dasrower snd require Borrower to make up the shorlage
us permftted by RESPA,

The Escrow Punds are pledged as uddifonal security for oll sums seeursd by this Security nstrument, 1 Borrower senders
o Lender the full paymoent of sl such sunis, Borvower's seeotnt shall be credier! with the balunee remaining for all fnstatlnsent
Hens (n), (B, and (¢) und any mortgage fnsurance promivm fnstollnient thet Lender hay not become obligated to pay W the
Seeretury, snd Lender sholl prompily refund any exeess funds v Borrower. Ived'ately prior o u Forectosire sale of the
Property or ity acyuisition by Lender, Borrower's aecount shall be credited with any baluiee remoluing for olf installments Lor
fwems (u), (b)Y, wwd (u),

3. Application of Paymients, Ali puyments under parngraphs 1 und 2 shull be wpyited by Lender ax follows:

CIREL to the moriguge insurunce premfum 1o be puid by Lender to the Seeretury or 10%¢ taenthly eharge by the

Secretury fustend of the ntonthly mortgege Insurmee premiuny

SUCOND, to uny tuxes, speviul assessmorits, leasehold payments or grovnd rents, and (ire, floid ved other hazard

fusurance premivms, vy requireds

TLURD, to interest due tuder the Notot

FQURTH. 1o smortization of the principal of the Nato: am

AEPH. to tate chorges due under the Now,

4 Fire, Flood und Otlier Hazard Insurunee, Borrower sholl fnvure olf improvements on the Property, whether now
i existonce or subsequently erected, ugainst uny huzerds, cusuallies, and contingencles, including fire, for which Lender
requires {usarmiee, ‘This insuronee shall bo malntoined [y the umounts wd for e periods thal Lender reguires, Borrower shall
ulso fusure ull improvenients ou the Property, whether now ln existence or xubsequentty erecied, aguin Joss by Doods o the
extent roquired by the Secrelary. All (nsursace shall be carried with compusles upproved by Lender, ‘The {nsiranee policley
wnd Loy retiewals shalt be held by Lender and shull fctude foxs payable clouses in fuvor of, wnd in o form aceeptuble w,

973145043

Thaowiient Yamrss, loe.
HEM 834911.2 (oa00 (Prgge 2 of 6 pryes) To Uidet Callt 1047299 BAAENx A4%.250 (822




UNOFFICIAL COPY




UNOFFICIAL COPY

fn the event of loss, Borrower shall give Lender immediate notee by mail, Lender may muke proof of loss it not mnde
promptly by Borrower, Boch insuratice company coteerned is hereby suthorized and dirceted 1o make poyment for sueh loss
directly o Lender, iustesd of to Borrower and to Lender jointly. All or any purt of the Insurance procecds mny he upplied
hy Lender, at its aption, either () te the reduction of the indebtediess under the Note snd this Securlty lnstrument, first to
uny delinquent umounts applied In the order In paragruph 3, mnd then to prepayment of princlpal, or (b) to the restoration
or repuir of the damaged Properly, Any upplication of the proceeds to the prineipal shull not extend or postpone the due dute
of the monthly payments which ore referred to in paragraph 2, 0r chunge the amount of such payments, Any excess insurunce
proceeds over an amount required to pay all owtslanding indedtedness under the Note and this Seeurity Instriument shull be
paid to the entity legally entitled thereto,

I the event of foreclosuee of this Security Instrument or other trunsfer of title 10 the Property that extinguishes the
indebtedness, ull righl, litle end Interest of Borrower in and to insurnnce pollcles in foree shull puss to the purchaser.

5 Qccupaney,Preservation, Malntenance and Protectlon of the Property; Borrower'sLosn Applleationt Leasebolds,
Borrower shull oooupy, establish, and use the Property us Borrower's principal residence within sixty duys after the execution
of this Seeurity macrument {or within sixty days of n later sule or tronster of the Property) ud shull eontlnge W oceupy the
Property as Borrewes's prineipal residence for at leust one year ufter the dute of oveupuney, unless Lender determines
eequitement will causz vadue hardship for Borrower, or unless extennating circumstances exist which are beyond Borrower's
control, Borrower shulnarfy Lender of any extenduling efrcumstusices, Borrower shall ol commit waste or destroy, daimage
or substentinlly change the ¥reverty or ullow the Property to deterforate, reasunabie wenr atd teur excepted, Lender may
inspect the Property if the Projierty is vicant or ubundoned or the Toan is [n default, Lender muy tuke reasonnble setion to
protect und preserve sueh vaemi or abandoned  Propetty. Borrower shall ulso be in default If Borrower, during the loan
application pracess, gave materially (ulss oo innceurnte information or sintements 1o Lender (or fulled to provide Lender with
any nintorial information) in connention” with-the Jonn evidonced by the Note, including, bt sot limited 1o, representutions
concerning Borrower's occupaney of the Property a8 a principal residonee, 16 this Security Instrument is on o leaschold,
Borrower shall comply with the provisions of ‘ns lease. If Borrower uequires fee ttlo 1o the Property, the leasehold und fee
title shall not be merged unless Lender sgrees to/the merger in writing,

6. Condemnatlon, The proceeds of my sweid ur cloim for dumages, dirvet or consequentinl, in connection with any
condemination or other tuking of any purt of the Propertyy oy for conveyanee in place of condemnation, ure hereby ussigned
and shall be paid to Lender to the extent of e full vmouat_of the indebledness thut remoins unpuld under the Note and this
Security Instrument. Lender shall apply such proceeds to the redretion of the indebtedoess under the Note and this Security
Instryiment, festto wny delinquent amounts applied in tho order provied in puragraph 3, and then to prepayment of principal,
Any upplication of the proceeds to the principad shall not extend or joimone the due dute of the monthly payments, which
wre reforred to iu paragruph 2, or change the amount of such payments, Ary exeess proceeds over an umount required to pay
ull owtstanding indebtedness under the Note und this Security [nstrument shairhe puid to the eatity legully entltled thereto,

7. Charges to Borrower and Protection of Lender's Rights In the Froverly, Borrower shall pay all governmentul or
municipul churges, fines and impositions that ate not included in parugraph 2, “Porvower shull pay these obligations on time
directlyto the entity which is owed the payment, 1f fuflure to puy would adversely uitecs Conder’s Intorest in the Property, upon
Lender' s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fuils to moke these payments or the puyments required by puragraph (2, or Tubls to perform uny other
covenants and agreomonts conduined in this Security lustrument, or there is o legal proceedivg wal may signiflenstly ulfect
Lender's rights in the Property (swch us a proceeding in bunkruptey, for condemnution or to enores faws or reguluations), then
Lender muy do and pay whatever 8 nocessary to protect the value of the Property and Lender's vights i the Property,
including payment of taxes, havard insurance and other itens montioned in parugroph 2,

Any amounts disbursed by Lender under this paragropb shall become an additional debt of Borrower and be seenred
by this Security Instrument. These amounts shall beut interest from the date of disbursement ol the Note rale, and ai the
option of Lender shudl be immedintely due and poyable,

Borcower shull promptly dischurgo any lien which has priority over this Security lnstrument unless Borrower: (u) ngrees
in writing to the payment of the obllgation secured by the llen in o munner neceptoble o Lender; (b) contests i good [ulth
the Hen by, or defends againgt enforcement of the lien in, legal proceedings which fn the Lender's opition operate to prevent
the enforcement of the Hens or () secures Trom the holder of the lon an sgreement satisfuctory 10 Lender subordinating the
Hen to this Security [strument, If Lendor delormities that any part of the Propetty 8 subject to o len which may ottuin
priveity over this Security Instrument, Lender muy give Borrower o notice identifying the lien, Bosraower shull sutisly the Hen
ar fuke one or more of the actions set forth above within 10 doys of the giving of notice,
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B PFees, Londer may colleet fees and ehirges uuthorfzed by the Secretnry,
9, Grounds for Aceeterution of Debt,
() Default, Lender may, except us Hmited by regulations issued by the Seeretury In the euse of payment defults,
reuite immediote pryment in fuld of wll sums secured by this Security Instrament il
(i) Borrower dufuults by fulling 1o pay in full sny menthly paynsent required by this Security Insteununt prioe
to or ot the due dute of the next monthly payment, or
i) Borrower defuults by fufling, for u perfod of thirty duys, to perform eny other obligations contulned in this
Seeurlty Instrument,
(1) Snle Without Credit Approvals Lender shall, if permitied by applicable law (inclwling section 34100) of the
Corne 8t Germaln Depository lostintions Act of 1982, 12 US,C, 170 - 3(d)) wnd with the prlor upproval of the
Secretary, require fmmediate payment {n Ml of all sums securcd by this Security Instrument if:
(i) All or purt of the Property, or « beneficiol interest in o trust owning all or part of the Property, Is sold ot
atherwise leansferred (other than by devise or deseent), and
@i he Property is nut ocenpied by the purchaser oF grantee ns bis or her principul residenee, or the purchuser
ar grontee does so oceupy the Property, but his or her credit hus not been upproved in vecordance with the
requizerients of the Secretary,
(¢} No Wagesr- 1 circumstances oceur that would permit Lender to require immedinte puyment in full, bt Lender
does ot tequee goch payments, Leader does not walve its rights with respect o subseqlienl events.
(d) Regulations of JaU'D Secretary, In maiy circumstances reguluons issued by the Secretury will limit Lender's
rights, in the case of Jsyment defuults, to require immediate puyment in full and foreclose {Cnot pald, This Security
[ustrument does not sutkorize_aeeeleration or foreclosuro (1ot permitted by regulations of the Secretury.
(e} Mortgage Not Tnsured, Sorrower ageees that if this Seeurity Instrument und the Note are aot determined to
be cligible for insurance underthe ‘National Housing Act within 60 Daya from (he dute hereof, Lender muy. ut
its opion require immediate puyiaesi in full of ull sunw secured by this Security Instrument, A writien sintement
of any uithorized agent of the Secrctaey-duted subsequent 1o 60 Days rom the date hereol, declining 1o fnsure this
Security Instrument aud the Note, shedi e deemed conclusive proof of sueh ineligibllity, Notwlithstundlng the
furegoing. Whis option mey not be exorcisod by Lender when the unovailability of insurance is solely due o Lender's
fuilure to remit o mortgege insurance prembum to'the Secretary,

10, Reinstatenent, Borrower has u right to be relnstried if Lender has required immediate payment in full beeause of
Borrower's fulluze to puy an smount due under the Note or this Sezurity Instrument, This right applies even after foreclosure
proceedings are nstituted, ‘To relnstule the Security Instrument,” Sorrower shull tender in o Jump sum all umounts required
to bring Barrower's account current including, to the extent they ur¢ sol'gations of Borrower under this Security Instrument,
foreclosure costs und reasonnble and cuslomary atlorneys’ loes uised expenees properly assoclated with the foreclosure
procecding, Upon reinstatement by Borrowor, this Security lustrument ad the obligations ot it secures shall remain in
effect us if Lender had not required invmediate peyment in full, However, Lendor-is nol required to permit refnstatement il
(i) Lender has uccepted roinstaterent after the comniencemont of foreclosure icceedings within two years Immediulely
preceding the commencemont of 4 eurrent foreclosure proceeding, (1) relustatement it precivde Toreciosure on different
grounds in the fure, or () reinvotement will ndversely uffect the priority of the Heu criated by this Seeurity Instrument,

11, Borrower Not Relensed; Forbeurnnce by Lender Nut o Walver, Extension of tae time.of puyment or modification
of umottization of the sums sesurced by this Sceurity Instrumont granted by Lender to any suceessir in interest of Borrower
shall not operute to rolense the liakility of the orlginal Borrower or Borrower's suecessors i intreesi Lender shull not be
required to commence proceedings ogafnst auy successor {n Interest or refuse to extend time for payaotor otherwise modify
smortization of the sunts seoured by this Security Instrument by reason of sny demand mude by theoariginel Borrower or
Borrower's succussors in interest, Any forbearunce by Lender In exercising uny right or remedy shall notte o wuiver of or
preciude the excrelse of any right or remedy,

12, Successors and Assigns Bound; Joint und Several Linbility; Co-Slyners, The covenanls and agreements of this
Security [nstrument shul! bind nnd benefit the successors and assigns of Lender and Borrower, subjeet to the provisivns of
paragraph 9(b). Bortowsr's covenants nnd ugreements shall be joint und several, Any Borrower who co-sigas this Seeority
Instrumeni but does not oxeente the Note: (u) Is co-signing this Seeurity Iastrument only to mortgage, grant and convey thal
Borrower's interest in the Properly under the terms of this Security Instrument: (b) is not porsonutly obligated to puy the sums
secured by this Security Instrument; and (¢) agrees thul Lender und any other Borrower muy ageee to extend, maodify, forbewr
or make sny uccommodulions with regard 1o the terms of this Securlly Instrument ot she Note without that Borrower's

97314503

Diwument  eprens, e,
TTEM asiLA 9e0m (I"uge 4 of 6 puyes) To Order Cally b A47.230 MSTIFax M7 230 0023




UNOFFICIAL COPY




UNOFFICIAL COPY

13, Notlees, Any neticz to Borrower provided for i thls Seenrity strument shall be given by delivering it or by mulling
it by first cluss muil unless applicuble taw requires use of wnother methiod, ‘The notice shall be directed t the Property Address
or wty other address Borrower designates by notice to Lender. Any siotive to Lender shall be given by first cluss mall to
Lender's nddress stated heroit or any nddresy Lender designutes by notice o Borrower, Any notiee provided for In this Seeurfty
Instrument shall be deemed to huve been given W Bortower o Lender when given us provided {n this parugraph,

[ Guvernlng Luws Severubility. ‘[his Security lnstrument shall be governed by federal law and ihe taw of the
Jurisdiction in which the Property {s locuted. In the event that uny provision or clause of this Seenrity Instrument or the Note
confliets with upplicuble fuw, such conflfet shull not atfect ather provisions of thfs Security (nstrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security lustrument and the Nole are
dectured 1o be severable,

15, Horrower's Cupy, Borrower shull be glven onte conformed copy of the Note wnd of this Security tnstrament,

16, Huzardous Substances, Boreower shall nol couse or permilt the presence, use, disposal, storage, or release of any
Huzurdous Stbsianees ot of {n the Property. Boerowet shull not do, nor wllow anyone else o do, nuything ulfecting the
Proverly thut is oviolution of sny Laviconmental Low, The preceding two sentences shell not spply to the presence. use, or
stornge on the Peoneriy of small quantities of Huzardous Substances that are generully recognized to be spproprinte to normal
residentinl uses md - wulntensnes of the Propurty,

Borrowor shuli proriody give Lender writtet notice of my investigation, clufm, denund, lowsuit or other action by any
governmental or regnlatory ageney or peivate party fnvolving the Property nid any Huzardous Substunce or Environmentul
Low of which Borrower has weival knowledge. It Borrower fearns, or is aotiffed by any governmentol or regulatory awthority,
that any removal or other remedintion of wy Hozerdous Substutees affecting the Property s necessary, Botrower shull
promply take all necessary remedlal ety o aceordance with Bnvironmental Law,

As used in this paragraph 16, "Haozardzus Substuees™ are those substanves defined s toxic or hnzardous substanees by
Environmental Law snd the following suomtsnces: gasoline, kerosene. other fummable or toxie petroleum produes, tuxie
pesticides und berbicides, volutile solvents, muiertals contuining nsbestos or formaldehyde, ond radioactive nisteriuls, As used
{n this parugraph 16, “Buvironmental Low* means (rdeiul laws and Juws of the Jurisdieton where the Progerty Is focated thay
telaie to health, safety or environmentul protection:

NON-AUNIFORM  COVENANTS,  Horrower nnd Lender further covenant wid ageee o8 follows:

17, Assignuient of Rents, Borrower unconditionslly ssvipry and transfers to Lender afl the ronty and rovenued ol the
Property,  Borrower wwthorizes Lender or Lender's pgents 1o cotleet the rents and revenvies und hereby directs ench teno
of the Property to pay the rents to Lender or Lender's ogents, Howeees, prior to Lendee's natlee o Borrawer of Bosrower's
beeach of any covenunt or ngreement in the Securlty Instrument, Boreawer shall colleet and receive all pems and revenues
of the Property us trustee for the benefllt of Lendor uml Boreower, Thisussignment of renls constitiles an- absolule
ussignment and not i assignment for additfonal securdty obly,

If Lender gives notice of breach to Borrowert (u) all remts received by Davmver shall be hold by Borrower as trustee
for benellt of Lender only, to be applied 1o the sums sceured by the Security (nstrumeati Ab) Lender shull be entitled 1o cellect
und recelve all of the rents of the Property: and (¢) cach lenant of the Property shall‘'pay wll rents due and unpaid o Lender
or Lender's agent on Lender's weitten derunnd to the tethunt,

Borrowet hus tiot exceuted any prior ussigiment of the rents and has not and witl el perfem sy set that would prevent
Lender from exercising it tights under his puragraph 17,

Lender shall not be required to enter upon, tuke control of or awintin the Property beforeor ufter giving notice of
breach 1o Borrower,  However, Lender ot o judictully oppolited  receiver miny do,so ot any time Were I8 o breach,  Any
upplication of retts shall not cure or walve any defuult or fnvalldate wny otber right or remedy of Lendee, My assignment
of rents of the Property shall terminute when the debt secured by the Securlty lastrument is puid In full,

18, Foreclosure Procedure, If Lender requires immediate payment in full under purngroph 9, Lendor muay foteclose this
Seeurity instrument by Judiciul procooding, und uny other remedles permitted by applicable law, Lender shull be entitted to
ollect ull oxpenses incurred fn pursuing the remedies peovided in thiv puragruph 18, including, but not Hmited to, rousonuble
nltoraeys’ fees and costs of Utle evidence,

Ifthe Lender's interest (1 thls Securlty (usteument {8 hetd by the Seeretary and the Secretary requires immediate paymen
It full under paragraph 9 the Secretury may invoke the nonjudiclal power of sule provided in the Single Fumlly Mortguge
Futeclosure Aet ol 1994 ("Ael”) (12 U.S.C. 3751 o gogu) by requesting o fareclosure commissioner designuted under the At
lo commence foreclusire and to sell the Property us provided i the Act, Nothing i the preceding senteniee shall deprive
the Secretury of nny rights otherwise nvuiluble o o Lender under this paragraph 18 or upplicuble luw,

9. Releuse. Upon payniont of all sums secured by this Security [nstrument, Lewder shall release this Security
[nstrument without charge to Borrower, Horrower shall puy any recordution costs,

20, Walver of Howestend, Borrower walves ul} rights of homestead exemption {n the Progerty.

97314503 N
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21, Ridery to thly Sccurlty Instrumaent, 1F one ve more riders are executed by Borrower and rocorded Joguther with
this Seeority Insteumient, the covenunts of eoch such rider shail be tneorporsted inte and shall amend wnd supplement the
covenunls ad ugreements of the Seeurily instrument a8 {Fihe rider(s) were a part of this Securlty Instriment,

[Check applicuble box{es)).

X Condominium Rider [} Orndunted Poyment Rider |} Growing Bquity Rider
[} Planned Unit Development Rider [X} Adjustoble Rate Rider { 1 Other |Specify)
#Y SIGNING BELOW, Borrower accepls und sgrees to the terms containied i puges | throngh 6 of this Security
lastrument nnd {n soy exeeuted by Borrower wnd recarded with it
el A A {Seul) {Senl)
Thotmmn Love " sHotrower Wl
L. {Seul} (Senl)
Botrower lorrower
- (Seal) (Seab)
Haerawer Shorrawer
Witness: Witness:

STATE OF ILLINOIS, County sst COOK

fv THE UNDERSIGNED vu Notary Public-ip/and for suid county and state, do hereby certify that Themas
Love, o single person  , personally Rnows (o me o be the sanc serson(s) whuse nume(s) he subseribed to the loreguing
insteument, uppenred before e thin day [ peeson, and scknawledpzd thut be signed und delivered the suld instruments s
his (ree und voluntery net, for the uses und purposes therein sed forlk.

Given uuder my hand and offielo] seul.this25 duy of APRIL, 1997,
e S .1!\1
My Commissidn explresit Y- ‘l{}t ‘\ .1.HNUV
NOTARY PUPTICR S s |
BAY CURINIE i :

e eon

This instrument was prepared by

{Nume)

{Adddresw)

97314503
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GENE S. BOBROFF & ASSOCIATES AS AN AGENT FOR
N COMMONWEALTH LAND TITLE INSURANCE COMPANY
1500 W. SHURE DRIVE, SUITE 120, ARLINGTON HEIGHTS, .IL 60004

ALTA Commitment
Schedule Al

b
- R
'.h&ﬂﬂule No.: R54884

M ../PROPERTY ADDRESS: 2141 NORTHWIND, SCHAUMBURG, IL 60194
LEGAL DESCRIPTION:

UNIT NO. 1l1-1 Ii{ CARRIAGE HOMES OF WINDSONG CONDOMINIUM AS DELINEATED
ON A SURVEY OF CERTAIN LOTS IN CARRIAGE HOMES OF WINDSONG, BEING A
SUBDIVISION OF PAXT OF THE NORTHEAST QUARTER OF SECTION 18, TOWNSHIP
41 NORTH, RANGE 19, GAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQOIS; WHICA . SURVEY IS ATTACHED AS EXHIBIT "C"» TO THE
DECLARATION OF CONDOMIWIUM FILED AND RECORDED ON APRIL 2%, 1987 AS
DOCUMENT LR3612036 AND AS PDOCUMENT 87229431, RESPECTIVELY; AND
SUPPLEMENT NOQ. § FILED ANL . LECORDED APRIL 27, 1988 AS DOCUMENTS
LR3703587 AND 88 177425, RESPECTIVELY; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PERMANENT INDEX NO.: 07-18-200-021-1011
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM  RIDER (s made this twenty ffth duy of Aprlli 1997, and is fncorpornted o mid
shuil be deemed to amend and supplement the Moriguge, Deed of “Trust or Securlly Deed ("Securlly [nstroment”)
of the sume dale glven by the undersigned ("Borrawes™) (o seeure Bortower's Note ("Note") to

arlton Movtgage Servicey, [ne,

(" Londer™) of the swme dute und covering the property deseribed in the Security tnstrument und focated ok

2141 Northwind
Schanmburg, 1L 60194
{Properly Addrens)

The Property Address includes u unit {n, dogether with mn wndivided interest in the commuon clements of, a
condomininm projest known s

Careluge Homes of Windsong Condominium
[Name uf Condominlum Miojeat]

("Condominium  Project™). 10 2% Owaets Associstion or other entlty which wets for the Conduminium Project
("Owners Assochition”) holds e e propesty for the benelit or use of its members or sharcholders, the Property
also fneludes Borrawer's interes( fn fwe Owners Association and the uses, proceeds und benelits of Borrower's
fterest,

CONDOMINIUM COVENANTS. I ddition to the covenants and agreements mude [n the Seenrity
Insteument, Boreower and Lender Tuether coverant ond agree us follows:

Ao So long us the Owners Assoclution muintaiss, with v generally oceepted insurnnce corrler, o "master”
or "blunkel” policy insucing ol property sibledt to the condominium  doctments, Ineluding all
improvements now existing or hereafler erectes nu the Property, and sueh poliey s sullsfuctory (v
Lender und provides insuranee covernge i the avnis, Tor the periods, and against the huzards
Lendet reguires, ineluding flre and other huzards Dioiaded within the teem “extended coveruge,” und
logs by flood, to the extent required by the Secretar, thond (i) Lender wuives the provision in
Patograph 2 of this Security Instrunsent {or the monthiy-prymont to Lender of one«welfth af the
yearly premium installmestts for hnzard insnrance on the Froveety, und (5 Borrower's obligution
under Purugeaph 4 of this Security lnstrument o maintain bazarg Disuranee coverage on the Property
is deemed satlstled to the extent that the required covernge is provided by the Owners Assocition
poliey, Boreower shull give Lender prompt notice of nay Inpse in requinad havard inswrance covernge
and of ey loss occurring from o huzurd, Iy the event of o distribution of anzwed {nsurance proceeds
in lew of restorntion or repair following  Joss to the Property, whether to e condominium unll or
to the conuvon eloments, uny proceeds payuble to Borrower are hereby assigned sad shall be puid (v
Lender for upplication to the sumy secured by this Security Instrument, with any‘exesss puid to the
cality legully entitled thereto,

B, Berrower promises to puy Borrower's allocuted share of the common sxpenses or nssessmenty aind
churges imposed by the Owners Association, ey pravided in the condominjum documents,

C. Il Borrower does not puy condominfum dues abd assessntents when due, thes Londer may puy them,
Any amounts disbursed by Lender under this puragraph C shall become odditfonal delt of Borrower
secured by the Seeurity Instrument,  Unluss Borrower und Lender agree 1o other terms of payment,
these omounts shall bear interest from the date of disbursement ol the Note rote and shall be puyable,
with interest, upon notlee from Lender to Borrower requesting poymient,

97314503

2/
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"'1 BY SIGNING BELOW, Borrower accepts and ugrees to the terms i provistons contuined in puges 1 ud 2 of this

Rl Condentinium Rider. .

Qﬁ@l/ ( _L@r\_w/ {Seul) (Sel)

':gél Thomes 1ove Botrewer <Borrawer
i (Seal) sl
Bortower -Horrowey

{Senl) {Senl)

-Hotrower Horrwwer

97314503

M1

Docurieat Unpeess, lne.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this twenty (ifth day of Apell, §997 wnl iy fncorporsted into and
shall be deented to umend atd supplement the Mortguge, Deed of Trust or Secuwrlty Deed ("Security lnstrument®)
of the sume date givea by the undersigned ("Borrower™) to seeuse Borrower's Note ("Note®) to Carlton Mortguge
Services, tne, (the "Lender") of the same date und coverdug the Property deseribed in the Security Instrument ang
focuted ut:

2141 Northwind
Schaumburg, 1L 60194
[Vroperty Addrens]

THE MOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMULS THE AMOUNT THE BORROWER'S INTERES'T
RATE CAM-CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. [n addition to the covenunls and ugreements made in the Securily lustrument,
Borrower and Lender furthier covenunt and ‘ugree us {ullows:

INTEREST RATE AND MOMNTHLY PAYMENT CHANGES

{A) Change Dates

The tnterest rate muy change onthe ddrst dny of July, 1998, und on thut duy of each sweeeeding yeur, "Change
Dute” meuns coch date on which the futerest) rale conld chunge,

(B) 'The Index

Beginning with the first Chunge Dute, he mterest role will be bused on an Index, "Index"meuns the weekly
average yield on United States Treasury Securfties adiuaind to o congtunt matweity of one year, us mado wvallable by
the Federnl Reserve Bourd, "Current Index” means the most recent ndex figure avalluble 30 duys before the Change
Date. tthe Index (us defined above) is no longer avallgobe, Lender willuse ug a new lodex uny index preseribed by
the Secretury, As used fn this Rider, "Sectotury” meuns the Seserlury of Housing and Urban Development or his or
her designee, Londer will give Borrower netiee of the new lndex.

{C) Coleulntion of Tnterest Rate Chnnyges

Betore wuch Change Date, Londer will caleulute u new iniorest rrie by adding u margin of Two nnd Three
Quarters percentage points (2,750%) to the Current ludex and rounditg the sum to the nearest one-cighth of one
percentuge point (0.125%), Subject o the limlls stated in Parugruph (D) of i Rider, this rounded amount will be
the new {uterest rate wtil the next Change Date,

(D) Limits on Interest Rute Chunges

The imterest rate will never {ereuse or decrease by more thoe one percentage. point (1.0%) on any single
Change Dute, The interest rate will never be more thun five perventage poines (5.0%) higier or Jower thay inftinl
interest rate,

(£) Caleulution of Payment Change

If the fnterest rate changes on a Chunge Dute, Lender will cateulute the amount of monthly prynient of principal
and (nterest which would be necessary to repuy the unpald principal bulanee in full ot the matarity dete ut the new
interest rate through substantially equal puyments, fn making such caleulution, Lender will use the unpald prineipal
bulanee which would bo owed on the Chunge Dute {f there had been no defuult in puyment on the Nole, reduced
by the amount of uny prepuyments to principul, ‘The result of this calenlation will be the amount of the new menthly
puyment of principol and {nterest,

87314503

M1
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:] R (") Nutlee of Changes

:ti.,"', Lender will give notice to Borrowor of sny change i the fnterest rate wd monthly payment amonst, ‘1he notiee
) 1:}. must be giver at teast 25 days belore the new monthly puyment amount is due, and niust set forth () the date of the
;",'ii,,‘i notice, (i) the Chunge Dute, (fi) the old interest rate, (Iv) the new interest rate, (v) the new monthly paymen)
’EHF;I ottty (v the Current lndux and the date It was published, (vil) the method ol ealenluting the change In mouthly
;:'[,b,‘ payment umount, wnd (vii) oby other informotion which ny be required by Inw from time jo time.

f;i*-‘ ) (G) Effective Date of Changes

A new dnterest rute enleulnted in secordance with paragraphs (C) and (D) of this Rider will becomy effective
an the Change Dute, Borrower shull make u payment {1 the new mouthly emiount beginnlng on the first payment
dute which oceurs ot Jeast 25 doys alter Lender hns piven Barrower the ttotice of chonges required by Parageaph (1)
of this Rider, Borrower shall have no obligntion to pay auy inerease i the monthly payment smount eojenlsled in
secordance with Parageaph (I5) of this Rider for any payment dute oceurring luss than 25 days after Lender hos given
the requirs¢ uotice, {f the monthly poyment smount ealeututed o uecordonee with Puragraph (E) of this Rider
decrensed, bat Lender (affed to give timely notice of the deerease and Borrower mude any monthly puynient uiounts
exceeding e mavment amount which should have been stated in o timely notice, then Borrower hus the option to
either () demaud i retarn 1o Borrowar of atiy eXeess puytient, with Interest thereon ot the Note rale (& rate eqund
o the Intorest dmeswiich should have been stated i o thmely notiee), or 4i) reguest thut any excess payment, with
interest thereon ot the Mote tute, be applied us payment of prinelpal, Lender's obligadon to return any excess
! puyment with futerest on demnnd s not assignable even {f the Note s otherwise ussigned before the demad or
return §s made,

BY SIONING BELOW, Bedrower gecepts und sgrees to the terms and provisjons contained i poges | and 2
of this Adjustnble Rate Il'u‘er.

el Send (Seal

Thotoma Love -Tioh(rruwg -Ilurruwcr)

) (Seu) (Seal)
Botrgwer -Horrower

(Seal) L= (Seal)

Hotrower Jsurrower

[Sign Orfgiual Only]

97314503
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